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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 8 D'ATED APHIL 21, 1995, between Robert Bumu{ w ou anun s 1188
Apple, Hotiman Estates, iL 80195 (re’si7ed lo below na "Grantor”}); and Harris Bank Bartiell, whose address

Is 333 8. Main Street, Bartleh, Il. 80107 (r=terred to below as "Lender”),

ASSIGNMENT. For valuable consideration, Grantor assigns and conveys 1o Lender all of Grantor's right, title,
and Interest In and 1o the Rents from the fuawing described Property located In Cook County, State of

lliinols;

Lot 3 In Unit 2 of Lexington Flelds, Being a Lulrivision ot Parts af Sections 13 and 24, Townshlp 41
North, Range 10, East of the Third Principal Men#ir::, acoording to the Plat thereo!, recorded Aprll 18,
1057 as Document 18880813, in Caok Caunty, lllino'a./Gxcept that part hersof taken for the widening

of Meacham Road,

The Real Property or its addrass 1a commonly known as 437 North Meacham Hd., Schaumburg, IL 80173,
The Real Property tax identilication puinber s 07-43- 302-004.

DEFINITIONS. The following words shall have the following meanings when used 2o this Assignment. Termy not

otherwise defined in this Assignment shalt have the meanings attributed to such terms ‘fu
Code. All references to dollar amounts shall mean amounts in lawful money of the United Staie< of America,

o Uniform Commercinl

Anslgnmen!. The word "Assigniment” means this Assignment of Remts between Grantey o Lender, and
Includes without fimitation all assignments and seeurity interest provisions relating to the Rers

Event of Uefault. The words "Event of Defanlt" mean and include withow limitation any <f she Evems of
Defuule set {orth below an the section tithd " Lvents of Defaull.”

Grantor. The word "Grantor” means Robert Burress.

Indebtedness. The word “Indebiedness” meuns all principnl and inlerest payable wider the Note ad aiy

amounts exprended or advanced by Lender o discharge obligationy of Grantor or expenses incurred by Londer )
to enforce obligations of Grantor under this Assignment, toyether with interest on such smounts ay provided in }G
this Assignment. [n addition 1o the Note, (he word “lndebtedness” tnctudes all obligntions, debls and Habilities, 77
plus interest thereon, of Grantor (o Lender, ot aty one or more of theim, ns well 09 1)l claims by Lender agalust 7
Grantor, or any one or more of themt, whether now existing or hereafter arising, whether refated or wnrelated to g
e

the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolule or contingent,
liquidated or waliquiated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such Indebieduess may be ot hereafier may
become barred by any stawte of limitations, and whether such Indebledness muy be or hereafer muy becomie
otherwise unenforceable, (Inftial Here «7: ) .

Lender, The word “Lender” means Harris Bank ls.mhu s \\muwP\and @ns
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Note. “The word “Note™ meins the promissory note or credit agreement dated April 21, 1998, In the original
principal amount of $100,000.00 from CGrantor 1o Lender, together with all renewals of, extensions of,
mudifications of, tetinancimgs of, consuldanony of, and substitutions Tor the promissory note or agreement.

The interest rate an the Note 15 H) S00%.

Property. ‘the wurd "Property” meany the real property, and ali bmprovements thereon, deseribed above in
the "Assignment” section.

Real Progor!y,‘ The words "Real Property” mean the property, interests and rights described above in the
"Property Definition” section.

Related Documents. The words "Related Documents” mean and include without limilation all promissary
notes, credit agreements, loan agreements, environmental agreements, guarantics, security agreenients,
rorigages, desds of trus, and all otier instruments, agreements and documents, whether now or hereafter
existing, exrvateld in conneciion with the Tndebtedness,

Rents. The word “Reats™ means all tenty, tevenues, weome, sswes, profits and proceeds from the Propeny,
whether due now o iter, snchading without limitation all Rents from all Jeases described on nny exhibit

attached to this Assighiran),

THIS ASSIGNMENT IS GIVEN (2 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS 55 QRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENTi® GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Lxceprarotherwise provided in this Assigminent, Grantor shall pay (o Lender
all amounts secured by this Assighiment as they secome due, and shall sirictly perform afl of Grantor's obligationy
under this Assignment.  Unless and until Lender ererciscs its right 1o collect the Rems as provided below and so
long ns there is no default uader this Asu!;nmcm. Grawar may remain in possession and control ol and operate
and-manage the Property and collect the Kenty, provided v the granting of the right to collect the Remy shall
not constitute Lender's consent to the use of cash colinteral in o bunkruptey proceeding,
GRANTOR’'S REPRESENTATIONS AND WARRANTIES W.TH RESPECT TO THE RENTS. With respect to the
Renis, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitled to receive the Rents free and” clze o all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing,
Right to Assign. Grantor has the full night, power, and amhority W exer into this Assignment and o assign
and convey the Rents to Lender,
No Prior Assignment. Grantor has not previously assigned or conveyed the-Rents to any other person by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, or utherwise diepsse-of any of Grantor's rights
in the Rents excep' as provided m this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Icnder shall hnve the right at nny time, wid evsn though no defal
shull have occurred under this Assignment, (o collect and receive the Rents. For this purpose, Ledet is hereby
given and granted the following rights, powers and authority:
Notice to Tenants. [ender may send notices 1o any wnd all tenants of e Property advising them of this
Assigniment and directing all Rents to be paid directly to Lender or Lender's agent.
Enter the Property. Lender may enter upon and take possession of the Property; demand, collect mid receive
from the tenants or [rein any other persons liable therefor, all of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as muy be necessary (o
recover possession ol the Property; collect the Renty and remaove any tenant or tenants or other persons Trom
the Property.
Maintaln the Property. Lewder muy enter upon the Property to maintain the Property and keep the same in
repair, to pay the cosis thereol and of all services of all employees, including their “equipment, and of all

continuing costs and expenses of maintaining the Property in l{wopcr ropalr and condition, and also to me all
taxes, assessments and water utilities, and the premiums on fiee wied ather fnsurance offected by Lender on

the Property.

Compilance with Laws. Lender may do any and all things tu execute and comply with the laws of the State of
lllinots and also all other faws, rules, orders, ordinances and requirements of all’ other governmental agencies

affecting the Propenty.

Lease the Pro“)qny. Lender may rent or lease the whoie or any part of the Property for such term or terms
and or such conditions as Lender may deem appropiiate.

Employ Agents, Lender may engage such agent or agents s Lender may deem approprinte, cither in
Lc?zdcr y name or in Grantor’s name, 1o renl and manage the Property, including the collection and application
aof Rents,

Other Acts. Lender nmay do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
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of Geantor Tor the purpases stated above.

No Requiremant to Act. Lender shali nor be required 1o du any of the tmeguinr ncts or things, and the fact
that Lendder shall bave performed one or more of the foregoimg acty or things shall not require Lender w0 do

any other spectlic act or thing.

APPLICATION OF RENTS. All cosin and expenses incureed by Lender i connection with the Property shinll be for
Grantar's account and Lender may pay such costs wd expenses from the Rents. Lender, In i aole discretion,
shall deiermine the wpplivation of any and all Kemy received By it however, any such Rentn recelved by Lender
which are not upplied tu such costs and expenses shall be applied (o the Indebtediiess. All expenditures made by
Lender under thiv Assignment amd ot reombursed from the Rents shall become a part of the Indebtednca
seuired by this Assignmient, and shall be payable on demand, wab interest at the Nole rate from <dnate of
expenditure until paid.

FULL PERFORMANCE. [t CGirntor pays all of the Indebledness when due amd otherwise performs wll the
ubligationy imporcd, upon Grantor under this. Avagnment, (he Note, and the Reloted Documents, Tender shull
excoule and deliverao Grantor a stable satisfacnon of this Assigient and suitable statements of termination of
atty financing statecient on - tile evidencing Lender's securily terest in the Rents nod the Property. — Any
termaation fee requied by law shall be pand by Grantor, it pernned by applicable law. 11, however, &mymcnt 1%
made by Grantor, wheas voluntardy or otherwise, or by guarsntor o by wiy thind party, on the Indebtedness and
thereafier Lender iv Forced oo rermit the smnownt of that payinemt (a? o Granlor's Lrustee in bankruptey or 1o any
similar person under iy eteral or sne bankruptey law or law for the relief of deblors, (b) by réason of any
Judgnmient, decree or order ofany rourt or administrative body baving jurisdiction over Lender or any of Lender's
property, or (¢) by reason of any sertlement or comprise of any chom nide by Lender with any claimant (including
without limitation Grantor), the-indebtedness shall be considered unpaid for the purpose of ‘enforcement of thig
Assignment and this Assignment shall Jeenbinue to be ellective or shall be reinstated, ay the case muy  be,
notwithstanding any cancellation of this Assignment or of any note or other Instrument or ngreement evidencing
the [ndebiedness and the Property wall vontisng to secure the amount repaid or recovered to the same extent as if
that amount never had been originally received ny Lender, and Grantor shall be bound by any judgment, decree,
order, setliement or compronnse reliting 1o the anochtedness or to this Assigrment,

EXPENDITURES BY LENDER. [f Grantor fails to compiy with any provision of this Assignment, or if any action ar
roceeding iy commenced that would materially at¥cei-Lender's imerests in the Property, Lender on Grantor's
whall may, bul shall not be required to, take any action i Lender deems appropriate. - Any amount that Lender
cxperuls in so daing will bear interest al the rate charged anded the Note frone the date incurred or pmd by Lender
ta the date of repayment by Grantor. All such expemses, a Seader's option, will (a) he payable on demand, (b)
be added to the a{nncu of the Note and be apportiuned unosg aad be payable with any instdiment payments to
become due during either {0 the e of any np{:iicahlu insuratce e"‘““i’ or (i) the rcmuiuinF werm of the Note, or
(c) be treated as i balloon payment which will be due and payable”af the Note's maturity.  This Assignment also
will secure payment of these anounts. The nights provided tor i i paragraph shall be o addition 1o any other
rights or uny remediss o which Lender may be entited onacconnt_ozsie detaalt.  Any such action by Tender
islmlll not be constied ay connp the debbe s sy o bar Leoder oy any <emedy that it otherwlse would have
1l
DEFAULT. Lach of the following st the option of Lender, shall consnitute ad <voni of default (“Livent of Default*)
under this Assigniment:

Default on Indebtednese. i-ailure of Grantor o mike any payment when dueanibe Indebledness.

Compliance Default. iailure tu comply with any other erm, obligation, covenant o 'condition contulnied in this
Assignment, the Note or in any of the Related Documents.

False Statemonta. Any warranty, representation or statcnent made or furnished (o Leade! Y5 or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading i any matorinl
reapect, cither now er at the time made or furnished.

Other Defaults. Falure of Grantar to comply with any terin, obligation, covenant, or condition coatined in any
other agreement between Grantor and Lender.

Death or Insolvency. The death of Grantur, the insolvency of Grantor, the appointment of a receiver for any
pari of Grantor's property, any assignment for ihe benefit of creditors, any 1ype of creditor workout, or the
commencement of any procecding under any bankrupicy or insolvency laws by or againat Grantor,

Foreciosure, Forfelture, etc. Commencement of foreclosure ur forfeliure proceedings, whether by judicial
proceeding, seil-help, reposscssion or any other method, by any creditor of Qrantor or by any governmental
agoncy against any of lfic Property.  However, this subsectlon shall not apply In the event of o good falth
dispute by Grantor as to the validity or reasonubleness of the claim which Is the basis of the foreclosure or
foreleiware proceeding, provided thar Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory 1o Lender,

Events AHecting Guarantor, Any of the preceding events necurs with respect to any Guarantor of any of the
Indebtedness or any Ciuarantor dies or becomes Incompetent, or revokes or disputes the validity of, or lIuY)IIIIy
under, any Guaranty ol the Indetedness,

Insecurity, Lender reasonably deems itsell inseeure.

RIGHTS AND REMEDIES ON DEFAULT, UFuu the oceurrence of any Event of Default and a1 any time thereafter,
Lender may exercise any onic or more of the following rights and remedies, in addition 1o anyother rights or
remedies provided by law:
Accelerate Indebtedness. 1.cnder shall have the right at its oprion whthout notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
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required to pay.

Collect Rente. Lender shall have the right, without notice o Grantor, t take poxsession of the Property und
collect the Renis, lnclmlinr aaanty past due and unpaid, and apply the net proceeds, over and ubove
Lender's conts, agaunst the Tndebtedness  In furtherance of this right, Lender may require any tenani or ather
user of the Property 1o make payments of rent or use feex divectly to Lender. I the Reats are collected by
Lender, then Grantor irrevocably designates Lemder av Grantors attormey-In-fact 1o endorse instratments
received in payment thereof n the same of Grantor and 1o negotite the same wod collect the proceeds.
Payments by tenanty or other users to Lender i response v Lender's demand shall savisfy the obligations for
which the paymenty ae made, whethier or aot sty proper grounds for the demand eXisied.  Lender may
excrolng Ha cights under this sabpuragraph eaber in persa, by agent, ur thirough o recelver,

Morigagee In Possession. [ender stiall have the right 1o be placed ax mortgagee i possession or 10 have &
receiver appointed to take possession of all or uny part of the Property, with the lmwcr (o protect and preserve
the Property, to operate the Pmpcrlr preceding forectosure or sale, and to collect the Remts from the Property
and apply tha proceeds, over and abave the vost of the recelvership, nguinst ihe Indebtedness,  The
mortgugee an-.passession or receiver iy serve without bond it permitied by faw.  Lender's right w the
appoiniment of“u_receiver shiall exist wheier or not the apparent value of the Property exceeds the
{ndebtedness by «substantial amount.  Employment by Lender shufl not disqualify a person from serving as a
recelver.
t?";.' Remaeciies. iiaer shall have all other rights and remedies peovided in this Assignment or the Note or
y law.
Walver; Election of Remecies. A wuver by mny patly of a breach of o provision of this Assignment shall ol
constitute a waiver of or fregadice the party’s rights otherwise to demand strict compliance with that provision
or any other provision Eifeciiz by dLender o pursue any rcnwd‘y shall nol eaclode pursoll of any other
remedy, and an clecuon 1o make Cxrenditures ur tike actien o pecform an obligation of Grantor under s
Assignment after Talure ol Grantor To perdorm shall not alfeet Lender's right w declare n defmsdi and exereine
ils retncdies under thyy Assignment,

Attorneys' Feos; Expenses. (i Lend:c unbitutes any suit o1 action 1o enforce any of the erms of his
SAssignment, Lender shall b enttled to vecovdr vuch sum as the court may adjudge rewsonibile an attorneys’

fees at trial and on any appeal. Whether or nocis=count action is involved, all reasonable expenses incurred

by Lender that in Lender's opimion are necessary .'mr tte fur the prolection of s nteres! or the
enforcement of its rights shiall become a part of the Thdeh ednesy lpnyuhlc o demand nexl shull bear interest

from the dute of expenditure antil repaid at the re-prsvided for in the Note.  Expenses covered by thly

Farugrn h include, without himitation, however subject 16 ny limits under applicable Taw, Lender’s attureys’
ves and Lender's legal expenses whether ar not there w adnwsuit, including attorneys’ fees for Imukrurlcy

pro.cc;cdings (including etlorts o uddy of vacide any aolomiic stay or injunction), appeals and any
anucnlpulc post-judgment collection services, the cost ol searchiag” peeords, obtaining title reports (including

foreclosure reports), surveyors’ reports, and apprinsal Tees, and “tilz-insueance, to the extent permitted by
applicable law. Grantor also wilk iy any court'costy, 1 addition to all otier sums provided by (aw.

MISCELLANEOUS PROVISIONS. The following misceilancous provisions.nre 2 part of this Assignment:

Amendments. This Assignment, together with any Related Documents, caneiitutes the entire understanding
and agreement of the partics as to the matters set forih in this Assignment,  No-aiteiation of or amendment to

this Assignment shall be effective unless given in writing and signed by the paty or parties sought 1o be
charged or bound by the alteration or amendimen.

Applicable Law. This Assignment has been dellvored 1o Lander and accepies; by Lender In the State of
{llinois. This Assignment shall be governed by and conslrued In accordance wiit ;8 'aws of the Stale of

lliinols.

No Modlfication. Crantor shall not enter into any agreement with the holder of any morgage, dead ¢ trust, or
other security agreement which han priority over [his Assignment by which that agreement is'_eadified,
amiertded, exiended, vr renewed without the prior writien consent of Lender. Grantor shall neisher request nor
accept any fulure advances under any such securtty agreemient without the prior written consent of Lender.

Sevarability. I a court of competent prisdiction finds any provision of this Assignmeni W be invalid or
uncnforceable as 1o any person or cireamstance, such tinditg shall nov render that provision invalid or
unenforceable us o any ather persons or circurstances. 11 Teasible, any such offending provision shull be
deemed 1o he modified 1o be within the limits of enforceabitity or validity: owever, if the offending proviston
cannol be so moditied, 1 shall be stricken amd all other provisions o this Assignment in all other respects shall
remain valid and enforceable.

Successors and Asaigna.  Subject 10 the himitations stated in this Assignment on transfer of Grantor's
inteiest, this Assignment shall be binding upon and mure 10 the benelit of the parties, their successors wul
assigns. 1F ownership of the Property becomes vested in a person uther tian Grantor, Lender, without notice

t Grantor, may deal with Grantor's successors with referesice to this Assignment and the Indebtedness by

way of forbearance or extension without releasing Grantor from the obfigations of this Assignment or {ability
under the Indebtednuss.

Time I8 of the Essence. Time is of the essence in the performance of this Assighment.

Walver of Homestead Exemption. Granwor hercby releases and waives all rights and benefits of the
homestead exemption laws of the State of {linois as to ell Tndebiedness secured by this Assignment.

Wailvers and Consents. [Lender shall not be deemed to have waived any rights under this Assignment {or
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under the Reated Documents) unless such waver 1s in writing and signed by Lender.  No delay or ontission
on the part of Lewder w exercising any nght shall opecate av e waiver of such right or any other right. A
waiver by any punity ol it rrnvisum ul thie Assignment shadl not constitmte o waiver of or prejudice 1he paety s
right otherwise to demind serict cotnphiance. with thi provision or any other provision, ~ No prior walver by
Lender, nor any course of dealing between Lender und Granwor, shall consiituie u waiver of any of Lender's
righty ar aity of Grantor's obhgations as (o any future transactions. Whenever consent by Lender s required
in thix Assignment, the granting of such consent by Lender o any instance shall not constitute conlipuing
consent 10 subsequent instances where such consent s required.

GRANTOR ACKNOWLEOGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR: _

X_ P

Robert Burress

INDIVIDUAL ACKNOWLEDGMENT

gTatEoF < (/{2008 )

) us

o
COUNTY or__ﬂ___._/_@/‘_@_/_(;_m. R

: . e
On this day before me, the undersigned Notary Public, personnlly appeared Robert Burress, (o me known to be

the individual described in and who executed the Assignmenie! Rents, and acknowledged that hie or she signed
the Assigninent as his or her free and voluntaey act and deed, forthe uses and purposes therein mentioned.

Given under my hand and oficial seal this _7/@‘_ day o\ / f/q,f/e < 044,
e
Q_Jﬁ 1L / . Residing s -
By ‘f e ouf ~OFFICTAC SEAC

~ ‘1 { Joyes Lanca
Notary Public In and for the State of (7( 7, i Nefams Public, State of Hincla

My Samsassion Expires 31297
My commiasion expires 7”/"/9 / Z (277 f . .«-L.:M.u.

\ & o ]
LASER PRO, Reg. U.S. Put. & T.M. Off., Ver. 3.19%a (c) 1995 CFl ProServices, Inc. All rights réseived.
(1L-G14 E3.19 BURRESSI.LN|
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