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MORTGAGE
igxl M.'u'.

THIS MORTGAGE IS DATED ABRIL 21, 1995, betwsen Rabert Burress,/Who 6 'sddress le 1185 Apple, Holman
Eststes, IL 80195 ({referred 10 below as "Grantor"); and Harris Bank Bartiefi, whase address is 338 8. Main
Street, Bartiett, il 60103 (referred (o below as "Lender").

GRANT OF MORTGAGE. For valualte considerstion, Grantor mortgages, warranis, and conveys to Lender .l
of Grantor's tight, ttke, and interest in any (o she Tollowing desceibied real property, together with alt exining or
subsequently crected or alfixed buildingy, apiovements and fixtures; all cusemenis, rights of way, and
appurtenances; all water, water rights, watercoursey’ sl ditcl righty (ncluding stock o utdlien wah disch or

frrigation rightsy; and all other nights, toyatines, and grotis relaing o the rend property, fnchiding withast limitalion
Ml minerals, vil, gas, geotherma) and sinalar maners, Jjocuted in Cook County, Stale of illinois (the "Real

Property"):
Lot 2 in Unit 2 of Lexington Fleids, Being & Sub(ividon of Parls of Sectians 13 and 24, Township 41
North, Range 10, Easi of the Third Principal Meridisn, 4rcording 1o the Pist thereo! Recorded April 18,
1957 as Document 18880813, (Excepl that Part of Lot 2 Lying Waesterly of s Straight Line Which
Intersects the Northerly Line of Said Lot 2 & Distance g1 30 Fast East of the Northwest Corner of Said
Lot and Which Intersects the Southeriy Line of Said Lot 2 & L/aiance of 26 Feet East of SBouthwest

Corner of Said Lot 2) In Coak County, ilinois.
The Real Property or s address s commonly known as 505 North Mesc’ 2m Rd., Schaumburg, I 60173,
The Real Propenty 1 identilication number iy 07-13-302-003,

Geantor presently assigns 1 Lender wll of Gramtor's right, 1hie, wnd interest in and to all Jeaser of the Propenty and
ali Retits from the Property. I udditian, Grantor grants to Lender o Uniform Comisercial Code-qesarity interest in

the Fersonal Propeny and Rents.

DEFINITIONS. The Following words shall hove the following meaniney when used in this Morgage,
otherwise detined in shis Martgage shidl have the mennings aitributed o such erma in the Unilorm Commeretid
Code. Al references to duling armounta shall mean amounis in wful money of the United States of America.

Grantor. The word "Grantor” incans Robert Burresa. The Urmntur is the mortgagor under thix Mosigage.

Guarantor. The word "Guarantor” mesns and tecludes without Hmitation ench and all of the gurrantors,
sureties, and accommodation parties in connection with the Indebiedness,

Vern hos

improvements. T word “Improvenients”™ means and inchudes without timitation sl existing amd futyre
improvements, fiatures, buildings, siruciures, mobile homes wlfixed on the Real Propenty, lacilities, addivions,

replacements and other construction on the Real Propenty.

indebtedness. The word "Indebiedness” meany ol principal and intesest payable under the Note and any
amounts expended or advanced by Lender to discharge obligntions of Grantor or expenses incurred by Lender

ta enforce vbligations of Grantor under this Mortgage, together with lrerest on such amounts s provided in
this Mortgage. In addition to the Note, the word “indebtedness” includes all obligations, debis and linbifities,
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plua interest theeean, of Grantor to Lender, or any one or more af thei, as well as all clainm by Lender againt
Grantor, or gy ane ar more of (them, whether now existing or hereaflter arising, whether related or unrelued o

the purpose of the Note, whethier volunlary or otherwise, whether due or not due, absofute or comingent,
liquidated or unliguidated and whether Grantor may e dlable individually o jointty with others, whether
abligated as guarantor or otherwise, md whether recovery upon such Indebtedncss may be or hereafier muy

become barred hy any statule of limitations, and whyther such [ndebtedness may be or hereafter may Decome
otherwise unenforceable,  {Initist Here o~ #°  } At no time shall the principal amount of
indebledness secured by the Morigage, not Including sums advanced to protect the security of the
Morigage, exceed $300,000.00.

Lender. The word "Lender” means Harris Buok Barilen, s successors and assigns.  The Lender iy the
mortgagee under this Mongage.

Mortgage. i word "Maortgage” means this Mortgage hetween Grantor and Lender, and includes without
limitation it assigpments and seeurity interest provisions relating to the Personal Property and Rents.

Note. The word (Nete” means the promissory note or credit agreement dated Aprid 21, 1995, In the originai
principal amoumt /¢f £100,000.00 from Crantor o Lender, togelber with sl renewals of, extensions of,
medificatiom of, relinancinga-of, conselidmions of, and substititions for the promiissary nole or agreement.

‘The interest cate on the Nute is 10 S00%..

Personal Property. The worde “Personnt Property” mean all cquipment, fixtures, and other aiticles of

gcrsunni property nuw or hereafter ewssd by Grantor, and now or hereafter attuched or affixed o the Real
roperty; sogether with atl accessions, parteand additions w0, all replacemenis of, and all submitutions for, any

of such Fmpcrly; a together with sl prezeeds (including without limation all insurance proceeds and

refunds of preonums) feom any sale or othesdiaposition of the Property.

Property. The word "Property” means colleciivaiy, the Read Property and the Peesonal Property.

Resl Prog'orty. The words “Real Property® meso-the property, interests mid rights described above in the
*Grant of Morigage” section,

Related Documents. The words “Related Documents” mean and incfude without limitation ml promissury
notes, credit agreements, foan agrecments, environmentid agreements, gunrnn!icsﬁ heeurity  agreements,
e

mortgiges, deeds of trust, amd all other instraments, agrecseats, and documents, whether now or hereslter

existing, execuled in connection with the [ndebledness.

Rents. The word “Rents™ meany all present and future renty, revepues, income, issties, roynllies, profits, und
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE 3ECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT %7 THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS- #.CRTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLO'ING TERMS:

PAYMENT AND PERF DRMANCE. Except av otherwise provided in this Mongage, Grator shalt pay o Lender alf
amounts securest by thie Mortgage as they become due, and shall strictly pertorm all of Gruncr's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ugrecs that Grantor's poaseasion mml use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remin in possession and control of and ¢paate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition ard prompily perform all repairs,
replucementy, and mainlenance fecessary 1o preserve ity value,

Hazardous Substances. The terms “hazardous waste,” “huzardous substance,” “dispasal,” “release,” wnd
"threatened release,” as used in this Montgage, shall huve the same mennings as set furth in the
Comprehensive Envitonmental Response, Compensation, and Linbility Act of 1980, a3 wmended, 42 U.S.C.
Section 2601, v scl.\’.‘ ("CERCLA™), the Superfund Amendments and Renuthorization Act of 1986, Pub, L. No,
99-499 ("SARA"), the Hazardous Materialy Transportation Act, 49 U.8.C. Sectiop 1801, ¢t seqq., the Resource
Conservaton and Recovery Act, 49 U.8.C. Section 6901, o1 sey., or other applicable stme or Federal laws,
rules, ar regulations miurml pursuam 1o any of the focegoing.  The terms “hazardous waste” and "hazardous
substance™ shall also include, without timitation, petroleamn aod petrolem h{-pruducls or any fraction thereol
and asbestos. Grantor represents and warrants 10 Lender that: {a) During the period of Grantor’s ownership
of the Propenty, there has heen no use, generation, manufacture, storage, treatment, disposa), refease ur
threatened release of any hazardous wasie or substance h{ any person on, under, or about the Property; (b)
Grantor has no knowledge of, or reason (0 believe that there has been, except as previously disclosed to and
acknowledged by Lender in writing, () any use, generation, manufacture, storige, treatment, disposl,
release, or theeatened release of any hazardous waste of substunice by anr prior owners or accupaits of the
Property or (ifj any acttal or threatened litigation or claims of any kind by any peeson relpting to such mitters;
and (¢} Except as previousty disclosed to and acknowledged by Lemder i writing, (i1 neither Grantor nor ny
lenani, contractor, agent of uther uuthorized user of the Properly shall use, generate, manufacture, More,
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freat, digpose of, or release any hazardous waste of substance on, under, or about the Property wwd (i) any
such activity shall be conducted in compliance with all applicable federal, state, and local laws, regulutiony
and ordinances, including without limitation these laws, regulations, and erdinances deseribed above.  Grantor
authorizes Lender and s agents to enter wpon the Property o make such impeclhum amd tems, ot Grtor's
expense, as Lender may deem approprisde (o determine compliance of the Froperty with this section of the
Mortgage.  Any inspections or tests” mule h[y Lender shall be for Lender's purposes only and shall not be
construed 1o créate any responsibility or labifity on the pant of Lender 1o Gramor or oy ether peeson. The
represaitations and wirrantics contiined herein are based an Grantor'y due diligence in” investigating the
Propcrlr for hazardous waste.  Grantor lierchy (@) reienses and waives any future claims aguinst Lender tor
indemnity or contribution in the event Grantor becomes Jiable for cleanup or other costs under any such lws,
and  (h) agrees to indemnify and hold harmless Lender against any and all cluims, lowses, Habilities, dnmuges,
penalties, and expenses which Lender may directly or indirectly sustain o suffer resulting from a breach of
this section of the Mortgage o as a colsequence of any use, generation, mannfucture, storage, disposal,
reteise or threatened 1elease oceurning prion o Grantor's ownership or interest in the Property, whether or not
the smne was.or should have been known to Grantor,  The provisions of this ncc(l\un of the Morgage,
including the ottigation to mdemnify, shalb survive the payment of the Indebiedness and the satisfiction and
reconveyance G the hea of this Mortgage and shall nat be affected by Lender's acquisition of any ferest in
the Praperty, witethier by (ureclasure or otherwisce,

Nulsance, Wasis. ~irantor shall not cause, conduct or permit any nuisance nor cotmmit, peanit, or suffer any
stripping of or wasi.cuar to the Property or any portion of the Property. Without limitlng the genernlity of the
foregoing, CGrantor wia ot remove, or grant o IIII{ other party “the right to remoye, any timber, minerals
{including oil and gas), sei, Seavel or toek products withoul the prior written consent of Lender.

Removal of Improvermnaentr.~Grntor shall not demolish or remove any Timprovements from the Real fropenty
without the prior written consent s Letder. As n condition to the removal of any lmprovemends, Lender may
require Grantor 10 make arranecreats satislactory o Lender 0 replace  such  lmprovements  with
Improvements of at least equal value:

Lender's Right to Enter. Lender ancl its agents and representatives may enler n‘pnn the Real Property at all
reasonanle times to altend o Lender's iderests and to inspect the Property for purposes of Grantor's
complisnce with the terms and conditions of s Mongage.

Compllance with Governmental Requiremer.:s: Ciruntor shall prmn[_vlly comply with all Jows, ordingnces, mul
regulations, now or hereafter in effect, of all governmental authorities applicable to’the use or oceupancy of the
Property.  Grantor may contest in good faith any sucn fatv, ordinance, or regulation snd withhold compliance
during any proceeding, including npproprimie appeals, sl 2o Geantor has notitied Lender in weiting priar to

toing so und so Iune; as, in Lender's sole opinion, Lewdse’s inleresis in the Property are not jeopardized,

Lender may require Grantor o post adequate Security or o fursiy_bond, reasonably satistactory - Lender, W
protect Lender's inferest.

Duty to Protect. Grantor ngrees neither o abandon nor leave vawiended ihe Property.  Grantor shall do ull
othier acts, in addition w those ncis set Torih above in this scctien “which from the character and wse of the
Property are reasonably necessary to protect amd preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declie immediately due and payabie all
sums secured by this Mortgage upon the sale or trunster, without the Lender's priorawriien consent, of all or any
part of the Renl Property, or any interest in the Real Property. A "sale or transfer” eans the conveynnce of Real
Property or any right, title or interest herein; whether legal, henelicinl or equilahie, whether voluntary or
involuntary, whether by vutright sale, deed, instahinent sale contract, Jand contract, contractior deed, feasehold
interest with a term greater than three (3) years, lease-option contract, or hy sale, assignment, o2 -aasfer of any
beneficial interest in ar Lo any land trust holding titie to the Real Propenty, or by any other methios 0! conveyanee
of Real Property interest. If any Grantor is 4 corporation, partnership or limited lability company, tansfer alse
includes any change in ownership of more than twenty-five percemt (25%) of the voting stock, parinershiji ivierests
or limited liability company interests, as the casc may be, of Grantor.  However, this option shall not be exercised
by Lender if such exercise is prohibited by federal [aw or by Hllinois law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Properly are a part of this
Mortgage.

Payment. Grantor shall pay when due (and in all events prior o delinquency) all taxes, payroll taxes, special

taxes, assessments, waler charges and sewer service charges levied against or on account of the Property,

and shall pgyr when due abl claims for work done on or for services rendered or material furnished to the

Property. ~ Grantor shall maintain the Property fre¢ of all liens having priority over or equal to the inlerest of
Lender under this Mortgage, exccgl for the lien of taxes and assessments not due, and except ns otherwise

provided in the following paragrap

RI%M To Contest. Gramor may withhold payment of any tax, assessinent, or claim in connection with a good
faith dispute aver the obligaion w pay, so long as Lendes's imterest in the Propenty is iot jeopurdized. 1 a ﬂcn
arises or is Aled as a result of nonpayment, Grantor shall within fiflcen (15} days after the lien arises or, il g
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficlem corporate surety band ar other sceurily
satisfactory to Lender in an amount sufficient to discharge the lien plus any cosis and attorneys’ fees or other
charges that could accrue as & result ot a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisly any adverse judgment before enforcement against the Property.
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Grantor shall mwmne Lender as an addidonal obligee under uny surety hond furnished in the comtest
proceedings.

Evidence of Payment. Grantor shall upon demamd Turnish to [ender sgttismcmr{' evidence of payment of the
taxes or assessments and shald authorize the appropriate governmenal official w deliver 1o Lender aany time

i written statertent of the taxes and assessiments against the Property.

Notice of Constructlon. Grantor sl notily Lender nt Teast fificen (13) daya before nnr work is commenced,
any scrvices are furmshed, or any materials are suPpIiud t the Property, il any mechunic’s liew, materiatmen's
lien, or other dien could be asscried on necount of the work, services, or interlaly,  Grantor will upon reguest
of Lender fuenish o Eender advance assucntices satisdactory 1o Lewder thut Grantor can and witl pay the cost

of such improvements,

PROPERTY DAMAGE INSURANCE. The tollowing provisions relating 1o nsuring the Property are a part of this

Murtgage.
Maintenance of insurance. Gruntor shall procure wnd maintuin policies of fire insurance with staidied
entended  coverige endorsemients on a replacement basis for die Tl inairable value  covering all
Iprovements oo the Real Property o an antount sufticien (o avoud n|llp|!cm.‘|uu of any comwtirmnee clise, and
with a standard maetgagee clavse m Javor of Lender. Policies shall be written by such insurance companics
and in such forn e may be reasonably acceptable 1o Lender. Grantor sliall deliver o Lender certifientes of
coverage from cachansarer containing & stiputation that coverage will not be concelled or diminished without a
minimum of ten (105 aays’ prior written notive o Lender and nol cunmininlg any disclaimer of the insurer's
liability for failure 10 givesuch nolice.  Each insurance policy niso shall include un endorserment praviding that
coverage in favor of Lentter'will not be impaired in any way by any act, omission or defmlt of Grimtor ot any
other person,  Should the kest-Property at any time become located in n aren designated by the Director of
the Federut Emergency Managemsat Agency ns a spechal food huzard area, Grantor agrees to oftain and
maintain Federal Flood Insurance. «ocihe extent such insurance is required by Lender and s or becomes
available, for the term of the loan wid for-the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is Lesy.

Application of Proceeds, Cirantor shiii gromply nulifr Lender of uny loss or damage to the Propertyv.  Lender
L i Frall ;
may make proof of loss i¥ Grater fails v 2o, s within fifteen 115) tlayy of the casuphy.  Whether or tot
Lender's security s im?mrcd. Lander may, s election, apply the proceeds to the reduction of e
Indebtedness, piyment of any fien affecting the "n.-’wny. or the restorntion and repair of the I’ru;wrir. )
Lender elects w apply the proceeds o restoration amfrepme, Gramor shall repair or replice the damaged or
destroyed Improvements in a manner sitisfuctory 10" Lender.  Lender shall, upon satisfactory proaf of such
expenditgre, pay or reimburse Grimtor from e progeeas Tor the retsonabile cost of repiir or restoration il
Grantor is not in defaull hereunder. An{ procecs which-izve.not been disbursed within IRO dayw after their
reccipt and whizh Lender has not commitied to the repair oxdesoration of the Property shall be used tirst (o
pay any amount owing to Lender under this Mortgage, then (0 pieiay accried interest, amd the remainder, i1
any, shall be applied to the principal batance of the lndebtedaers. 1f Lender holds any proceeds ulter
payment in full of the Indebtechitens, such proceeds shald be paid to-Loramtor

Unexpired insurance at Sale. Auy unexphred insurmnce shull deure 1o the benefit of, and pass w, the
purchiaser of the Property covered by ‘this Montgage am¥ trustee's “sue-or other sale held under the
provisions of this Mortgage, or at any foarcclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of e Mortgege, or if any nction or
g;ocecding is commenced that would matcrially affect Lender's interests in the Propeet, Lemler on Grantor's
half may, but shall not be required to, take any action that Lender decins :||)|')rupriﬂiu. Any amount thin Lender
cxpenas in so doing will bear interest at the rate charged uniler the Note from the due incurred-or onid by Lender
1o the dute of rclm ment by Grantor. Al such expeases, wt Lender's option, will (1) be pagable on demand,  (b)
e added 10 the bafance of the Note and be apportianed among ad be payable with sny Instalnien sayments 10
become due during either (14 the term ol uny applicable insurince policy or (1) the rentaining tered vi’the Note, or
{¢) be treated as a balloon payment which will be due and payable ot the Note's maturity. "This Modgage also will
secure pavment ol these amounts.  The rights provided toe in this pmu?rnph shall be in addition 1w ame other
rights or any remedies to which Lender may he emtitlsd on account of the defult.  Any such action &y [ender
shall not be construed as curing the delault'so as to bar Lender from my remedy (hat it otherwise would have

had.

xiVAHHANTY; DEFENSE OF TITLE, The fulowing provisions reluting to ownership of the Property are a part of this
ongage.
Titte. CGrantor warranty that: (1) Grantar holdy govd and marketsble title of record 10 the Property in fee
simple, free and clear of all liens and encumbrances othier thn those set torth in the Real Property description
or in any Ble insurance policy, title report, or final thile n||ﬂnlun issucd in favor of, and accepted by, Lender in
connection with this Mortgage, and (h& Grantor has the €l right, power, and authority to exceute and deliver
this Mortgage to Lender.

Defenge of Title. Subjeut (o the exception in the paragraph above, Grantor warrmus and will tforever defend
the title to the Property againg the lawlul cloims of all persons. T the event any action or proceeding s
commencad that guestions: Gramor's title or the interest of Lender under tis Murtgnge, Grantor shall defend
the action wt Grastor's cx}»cnw. Cirnmtor may b the snminal purty 3o such proceeding, bt Lender shali be
entitfed Lo participate in the proceeding and 10 be represented in the proceeding by counsel of Lemder's own

choice, and Grantor will deliver, or cause o be delivered, to Lender such instruments as Letider tiay reguest
from time to time to permit such participation,

Compllance With Laws. Grantor warranty that the Property aiid Grantor's use of the Property complies with
afl existing applicable taws, vtdinances, and regulations of governmenial authorities.
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CONDEMNATION. The following provisions felating w condemnation of the Property are a part of this Morigige,

lication of Net Proceeds. If all ur any pan of the Property v comdenned by eminest domaln procecdings
or by any proceeding or purchase in licu of condemnution, Lendes may ot s election require Yhin u‘l or any
rnrium of the net procecds of the award he u{rplml to the Indebtedness or the repair of restoration ol he
woperty.  The net procoeds o) the award shall menn the award alter Hmnymcm of all reasanible com,
eapenses, and attorncys' fees incurred by Lender in connection with the condemnation.

Proceedings. ! any proceeding in condemuation is tHed, Grantor shall Ibml“pl[y aotily Lender in wrding, aml
(trantor shali rnmmfy take such sieps as may be neceasary o defend the action um{ obtain the uwun!
Gramtor may be the womingd party a0 such proceeding, but Lender shall he entitled 10 participate - the
procecding and (o be sepresented w the proceeding by counsel of its own choice, and Grantor will defiver o
cituse 10 be delivered 1o Lender such indrumems oy may be requested by it from time 10 time 1o permil such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folfowing provisions
relmting to governmestal laxes, fees and charges are a pant of this Mor gage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shal® execute sich documents in
addition to this Momtgage and take whatever other action is requested by Lender to peret amd continiie
Lender's lien on the Peal Property. Grantor shadl reimburse Lender for al) taxes, s described below, ogettier
with all expenses incured in recording, perfecting or continuing this Mortgage, including without Timitagion all
waxes, fees, documentary samps, and other charges for recording or registering this Mongage.
Taxes. The following shak ceastitute taxes to which this section ;:pg/llicu: fa) a specific 1ax upon this type of
Mortgage or upon afl or any D¢ of the Indebtedness secured by dhis Martgage;  (h) a specific tax on Grantor
whic ﬁrnmnr i authorized e vequired o deduct Trom paynients on the Indebtedness sccnred hy s type of
Morigage: [€) a 1ax on this type of Mortgage chargeable againat the Lender or the hokler of the Note; and ()
a specific tax on al) or any porion ol the tedebiedness or on payments of principal and interest mude by
Grantor.
Subsequen! Taxes. If any tax to which-this section applics is cracted subsequent 1o the dite of thiy
Mortgige, this event shall have the sume =flee av an Event of Defanlt (as defined below), and Lender may
exereise any or all of ity available remeddies {or ap Event of Default as provided helow unlesy Graptor either
a) pays (he tax before 1 becomes delimquent, or ek contests ety i provided above n the Taxes and
ey section and depostts with Lender cash or a saficleptcorporare surety bond or other security satistucrory
1o Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. ‘nc¢ following provisions relating o this Morigipge oy a
security agreement are a part of this Mongage,
Securlty Agreement. This instrumeni shall constitute a seeuiyy igreement fo the extent any of the Prqu.ny
constitutes fixturcs or other personal property, and Lender shall have ! of the rights of « secured party under
the Uniform Cammeecial Code as amended from time fo time.

Security Interest. Upon Tct{u(!!i( hy Lender, Grantor shall execwte (imcing statcments and 1ake whalever
other action i requesied by Lender o perfect and comtinue Lender's seeurdy interest in the Rems and
Personal ngcny. fn addition 10 recording this Mortgage in the real properiy records, Lender may, at any
time and without further authorization from Grantor, file executed counterparty,“cojier or reproductions of this
Mortgage us & linancing statewient.  Grantor shall reimburse Leader for all expenses tnonrred in perivcting ar
continuing this security interest. Upon default, Grantor shall assemble the Personal Propety in o manner
at a place reasonably convenient to Grantor and Lendes and make it availuble to Lendee within three (3) duys
elter receipt of written demand from Lender,

Addreases. The mailing addresses of Grantor (deblor) and Leader tsceured party), (rom.bics inforaintion
concerning the security interest granted by this Murtﬁagc may he oblained {each as required by Yie Usiform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY~IN-FACT. The following provisions relating to further assurances and
atiorney-in-fact are a part of this Monguge.
Further Assurances. Al any time, and from time o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, 10 Lenter o to Lender’s designee, and when .
reguested by Lender, cause to be filed, recorded, refiled, or rereenrded, s the cuse may be, at such rinwy
and in such offices and places as Lender may deem approprinte, any and all such mortgages, deeds of trust,
security deeds, scurity agreements, lnancing stiements, contingation staiements, instruments of further
assurance, certificates, and other documents as may, in the sole opinton of Lender, be necessary or desirable
i otder to cffectuate, compleie, perfect, continue, or preserve (0) the obligations of Gramor under the Note, £
this Martgage, and the Related Documents, and (b) the Yiens and seeurity interests created by his Mnrlfm ¢
as first and prior diens on the Property, whether now owned or hereafier aequired by Grantor.  Unless
profibited by law or agreed 10 the contrary by Lender in writing, Grantor shall reiwmburse Lender for al) costs
and capenses tncureed i connectivn with the mntters referved o In this parigraph.

Attorney~In-Fact. If Grintor fails o do any ol the things referred 1o i the preceding pacngraph, Lemler may
do so for and in the name of Grantor and at Gramtor's cxlpunum FFor such purposes, Graor fwrehy
irrevocably apporats Lender as Girantor's attorney-in-luct for the puspuse of wmaking, executing, delivering,
filing. recording, and doing all other things as may be necessary or desirable, in Lender's sole oplnion, 1o
accomplish the matters refesred 1o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the tndehtedness when due, and otficrwise peefornis al) the obligations
imposed upon Grantor under this Morigage, Lender shall exceute and deliver 1o Grantor & suitable satisfaction of
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this Mongage and suitable sttements of termination of any fnanctag satement on Nle evidencing Lember's
sccurity inferest in the Rents and the Personul Property.  Grantor will pay, 1f peemitled by applicable Taw, any
reasorable termination fee ax determined by Lender Trom time to time, B Bowever, payient is sude by Grantor,
whether voluntarily or olherwise, or by guirantor or by any third party, on the Indehiedniess and therealter Lender
is forced to remit the amount of that puyment () ta Grantor's trusiee in hankruptey or o any similar person mider
any federal ar state hankrupicy law o law for the retiel of debtars, () hy reason of any judgment, deeree o order
of any court or wdministrative hody having jurivdiction over Leader or any of Lender's pmrcrty. or () by reasan ol
any settlement or comprise of any claim made by Lender with uu; cladmant (including without Lmitation Grantor),
the Indebtedness shall be considered unpaid Tor the purpase of enforcement of this Mortgage amd this Mortguge
shall continue to be effective or shall be reinstated, ns the case may be, notwithstanding any cancellation of this
Mortgage or of unr note or other instrument or agreement evidencing the ladebtedness and the Property will
continue to secure the amount repaid or recovered (o the satse extent as iF that amount never had been origing))
received by Lender, and Grantor shall be bound by sy judgment, decree, order, settlement or compromise
relming 10 the Indebtedness or (o thiy Mortgage.

DEFAULT. Eac* of the following, at the option of Lemder, shall constitute an event of default ("Event of Defoult”)
under this Mortgage:

Default on Indelstedness. Failure of Grantor to make any payment when due on the Indebiedness.

Defauh on Other Puyments. Failure of Grantar within the time required h¥ this Muortgage v make any
payment for taxes oriiratance, or any other payment necessary o prevent filing of or tr effect discharge ol

any lien.

Compliance Default. Fai'ur: wr com rl{v with any other term, obligation, covenant or condition contalned i (his
Mortgage, the Note or in anyat the Relaled Documents.

False Statements. Any warrinity. regresentation or sttement made or furnished 1o Lender by or on beball of
Grantor under this Mortgage, the MNole_or the Related Documents is false or misfeading [n uny material
respect, either now or at the time made ¢r furnished.

Death or Insolvency. The death of Grapioy, the insofvency of Grantor, the appaintiient of & receiver for iy
part of Grantor's property, any assignment-for-the benefit of creditors, any type of creditor workout, or e
conunencement of any progeeding under any binkivatey or isolvency laws by or against Grantor.

Foreclosure, Forfeiture, etc. Commencement vl fureclosure or forfeiture proceedings, whether by judicial

proceeding, self-help, rcﬁumsxiun or any other methad, by any creditor of Grantor or by any governmental
agency against any of the Property.  However, this subsection shadl not apply in the eveat of & good faith

dispute by Cirantor as to the validity or reasonableness <F the claim which is the basis of the foreclosure or
farefeiture mcccdmg}. provided thal Grantor gives Lender vritren notice of such cluim and furnishes reserves
the

or a surety bond for the clmm satisfactory 1o Lender.

Breach of Other Agreement. Any breach by Grantor unde: tae terms of any other agreement between
Grantor and Lender that is not remedied within uny grace period peevided therein, ticluding withowt limitation
imy agreement concerning any indebtedness or other obligation of Granto: 10 Lender, whether existing now or
ater.

Events Aftecting Guarantor. Any of the preceding events oceurs with révpeut 1o any Guarantor of any of the
Indebtedness or any Guarantor dics or becomes incompetent, or revukes or dispuies the validity of, or liability
under, any Guaranty of the indebtedness.

Insecurlty. Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the nccurrence of any Event of Defuult ane avany time thereafter,
Lender, al its option, may exercise any one or more of the following rights and remedies, in wdition to any other

rights or remedies provided by law:

Accelerate Indebtedness, Lender shall huve the right at its option without notice 1o Grantariu declare the
entire Indebtedness immediately duc and payable, including any prepayment penulty which Grantdr weuld be

required (o pay.
UCC Remedies. Wilh respect to all or any parl of the Personal Property, Lender shall have all ihe rights and
remedies of a secured panty under the Uniform Commercial Code.

Collect Rents. lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, aver and above
Lender’s ¢nsts, against the Mdebtedness. o furtherance of this right, Lender may require any tenant or ather
user of the Pr((apcrly to nuke pn{vmcnls of rent or use fees directly 1o Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Granlor's attorney-in-fact 1o endorse instruments
received in payment thereol in the name of Grantor and to negotinte the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments arc made, whether or not any proper grounds for the demand existed.  Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possesslon. lLender shall have the right 1o be placed as mortgagee in possession or 1o have i
receiver appointed to take possession of all or any part of the Property, with the power fo protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the reccivership, against the Indehtedness. The
mongagee in possession or receiver may scrve without bond il permitted by [aw. Lender’s right o the
apgolnlmcm of a receiver shall exist whether or nol the apparent value of the Property excecds the
Indebtedness by a substantial amount. Employmeni by Lender shall not disqualify a persun from serving as n

receiver.
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Judicls! Foreclosure. {ender may nbinin n judiciat decree foreciosing Gramor's interest in ull or any part of
the Property.

Deficiency Judgment. [f permined by applicuble law, [ender may obtaly a djudgnwm for my Jefleiency
remaining in the [ndebtedness due 1o Lender alter spplication of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avaitable at law ar in equity.

Sate of the Property. To the exiem permitted by applicable law, Grantor herehy waives any and all right (o
have the property murshatled. I exeicising s rights and remedies, Lender shatl be free to sell il or any purt

af the Property logether or supalrntelr, in one vale or by separate sales,  Lender shall be entitled to bid ot any
grablic sale on"all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time aml place of any public sale of the
Personal Properey of ol the time after which any private sale or other Inlended disposition of 1he Personal
Property is e e nade.  Rensonable notice shall ‘mean notice given b least ten (30) days hefure the tiine of

the sile or dhaposician.

Waiver; Electiori o! Semedies. A waiver by any party of u breach of o provision of this Moerigage shall not
constitute a watver of or prejudice the party's rights otherwise 1o demund ulrlcl complinnee with thet provision

of any other provision. ~ Electon by Lender 10 :mmw any remedy shall not exchude pursuil of wy other
remedy, and an election (o <iake expenditures or dake action to perform an obligation ot Gramtor under this
Martgage after fuilure of Grovior w perform shall not affect Lender's righe 10 declare a defuult and exercise its

remedies under this Morigage.

Attorneys’' Fees; Expenses. (f loeader institules any soit or acton o enforce any ol the terms of (his
Murtgage, bender shall be entitted o ccover such sum av the court may ndjudge reasonable s atorneys’
fees at drinl and on any appeal. Whether arot any court acton iv involved, all ressonable expenses incurred
by Lender that in Lender's opinion e neeessiry amr time for the protection of iy interest or the
enforcement of ks righty shall become o parzof the Tndebtedness paynble o demand and shall bear interest
fram the date of expenditure until rc['mid At rme provided for in the Note. I?.x|pcnscu cavered by this
Pu;ugruph include, withowt limitation, however supicct to any limlts under upplicable Taw, Lemder's attormeys’
ces and Lender's Jegal expenses whether or not @ere ts o Dnwsoit, including slormeys' feen for lankrupley
proceedings tincluding efforts 1o modily or vicate Zany, aulomatic sthy - or in{uncllnn). appeals and any
amtu.'lch: post-judgment collection services, the cost of searching records, abtaining ttle repurty tinchading
foreclosure reportsy, surveyors’ reports, and appraisal tecy,and titde insurinee, (o the extent permitted by
applicable law. Grantor also will pay any court costs, in siarion to all other sums provided by low.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice vador this Morigage, including withowt limitation any

mtice of defanlt and wny notice of sale (o Grantar, shall be in writing, 4uiy be be sent by telefacvimilie, and shall

be effective when actually delivered, or when deposited with o nuhur.uf'.if recognized overnight courier, or, I

mitiled, shall be deemed effecuve when deposited in the United States™mnil Szt class, registered mail, postage
repaid, directed to the addresses shown near the beginning of this Mortgage. Any.party mny change its iddress

or notices under this Mortgage by giving formal written dotice to the wther pirties, specifying thal the purpose of

the notice is to change the party's address.  All copies of notices of fareclosure e, the holder of any Ilwn which

has priority over this Martgage shall be sent to Lender's address, ay shown near the/oeginning of this Mortgnge.
for notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The loliowing miscellaneous provisions are a part of this Mortguge:

Amondments. This Martgage, together with any Related Bocaments, ¢onstitutes the entice understanding ad
agreement of the parties as 1o the matters set {orth in this Murtuufc. No alteration of o wnesdment to this

origage shall be effective unless given in weiting and signed by thie party or parties saught 13 5o churged oe
hound by the alteration or amendment.

Applicable Law. This Martgage has been dellvered to Lender and accepted by Lendei.in the State of
lilinois. This Mortgage shall be governed by and construed In accordance with the laws of the State of

iliinols,

Captlon HeadIngs. Caption headings in this Mortgage are for convenience purpases only and nre not to be
used to Interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or cstate created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capncity, without the written
consent uf Lender.

Severabliity. 11 & court of competent jurisdiction finds any ﬂmvision of this Morigage o be invalid or
unenforccable as 1o any person or circumsiance, such finding shall not render that provision invalid or

uncnforceable as 10 any other persons or circumstances.  If feasible, amr such offending provision shall be
deemed to be modified 1o be within the limits of enfarceability or validity; however, if the offending provivion

tE059256

cannot be so modified, it shall be stricken and ali other provisions of this Mortgage in all other respeets shall
remain valid and enforceable,

Successors and Assigns. Subject to the limitations stated in this Murigage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure o the benefit of the parties, their successors and ussigns.
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice 1o Girantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by wz}y o
forbearance or exiension without releasing Grantor from the obligationy of this Mortgage or lability under the
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[ndebtcdricss.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Minois as 1o ali Indebtednzss secured by this Morigage.

Waivers and Conaents. Lender shall not be deeimed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver 1 in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall n'tcrﬁlc s walver of such right or iy ather right. A winver by
any party of a pravision of this Mortgage shalt nol constitute o waiver of or prejudice the party's right otherwise
10 demaiid sieict compliance with that provision or uny otlier provision.  No prior waiver by Eender, nor any
course of dealing between Lender and Grantor, shall constitate 4 waiver of any of Lender's rights or any ol
Grantor's obligations as w0 any future trangactions,  Whenever consent by Lender iy required in this Mostgage,
the granting of such consent by Lender in iy instance shall not constitule continuing cotsent to subsequent
instances where such consent is required

GRANTOR ACKNO\VLZNGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERYS.

GRANTOR:

Robert Burress

This Mortgage prepared by:  Michael K. Bauer
335 8. Main Street
Bartlett, IL 80103

INDIVIDUAL ACKNOWLEDGMENT

stateor .70 tporl )
) 88 ' )Hﬂ

o

J
COUNTY OF AL _ | ) ik

On this day before me, the undersigned Notary Public, personally appeared Robert Burrou.’fc’a me known to be
the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this ?/4{‘ day of fy//?/( eyl

By L//f)ﬁ(,(_ Ké e _ Residing at 30 . b’(h’;//& / r

I L] " [
Notary Pubiic In and for the State of __¢ ;/’/?&P ( ) OFF “ifftnsm[o“'-

-y Nztary ™, ¢, Stalo of Minols
My commission expires ___)/7/"'5'/ / {( (797 My oo i ion Expures 51297

H
i
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