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COOK COUNTY RECOKDEK

Loan # 31148228
[Spuace Abwve This Ling For Reeardig Dats)

FEMA €l Moo

i
State of (Hitols M()RT(}A(j h i 3117800049 729

THIS MORTGAGE ¢"Securityanstraetent” 14 given on Aprit 24, 1999 The Mortgagor s

ROGERTO DELGADO, A MARRIED MAN; ~vITENTE DELOADOD, A BACHELOR; and JUAN PINEDA, A MARRIED MAN

$

" Horrower™y This Securnity Instiinment is given 1o VML FAMILY NORTGAGE CORP.

wlhich s ongainzed amd exitmg nides the Laws ol THE GTATE-0) _ILLINOLS M whowe

whliess s gy I npUITRIAL ONIVE BULTE 124, BLAFURST, 1L 60124
st ) Hopfowen owes Lemder the il son o

One Hundred Four Thousand Bight Hundred Fifty Sev~nn I‘.|ol l era and no/109%
DAl 1IN Y 494 887,00 ‘

Fhis debt s evdencad by Boroswer's note dated the sione date as dins Seainnia e lnmnnll “Note! ), which provudes for

aemtlly payineats, wih the 1)l debr o ot passd earlier, doe amd pavable on v 02

Fhies Seeurey [osteamen seenres o Lender G e repayment of the debt ey idenced s llu R \luh merest, i all renewils,

exlestons and modtiomons, th e payoent of b other s, wath interest, advaneed todelgatigtaph S protect te

security ot s Secunty Tostrament, b ccr the pertornee o Borraser's cosenants aind ageenznts umler s Seaunty

Ishrgent and the Note For this panpose. Bormoseer does hereby mtgiage, gnent aid comvey SooGeader e tollingng
) } |

deseribed properts located i Cook County, T,

LOT 184 AND THE SOUTH 172 OF LOT 18% IN SAH BROWN'E JR.'S PUNNOCK
SUBOIVIBION IN THE NORTHEAST 174 OF SECTION 34, TOWNBHIP 4D NOATH,
RANGE 13, EAST OF THE THIRD PXINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOID,

PTA 13-34-212-032

Ay kv ol s €t ¢
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which bas the addiess ol 2238 N. KERLEN AVINU. CHICAGD (Siegh Tan
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4, Fiee, Floot and Other Heped Insurance, Borrawer shalb it all anprovements on the Property. whether new in
exstence o subsequentty crected, agamsUiony hazands, cisttdies, aml eontingencies, ncludimg fine, fee which Lender requires
owurpee Ths stratice shabl be msontned i the moins asl tor the periods that Lender vequires Borrower stiall alse
itsure all mprovements on the Properts, whethet now in exstence on subsequently erected, gt loss by Hlonds to the cxtent
reqinred by the Secretary - AL insusance shall be cacoed with companies approved by eader. The insuratce policies and any
renewats shadd fie el by Tender imd shall sselude foss payable clases in favor ol and o a fers aceeptable o, Lender.

I the event of Toss, Berrower shall give Lender innnediate notee by muil. Leneler miny make proot ol Toss it fot ogde
prompily by Hormwer  Fach imsuranee compiny cancertied is herehy atthaereed and dieected o make payiment oy sl foss
direetly to Lender, istend of to Hovpower and to Lewder jottly - AR or any gt of e insarance: proceeds sy be apphed by
Fender, at s opion, eifier G o the redienen ol the ndebtedoess wnder the Note and this Security Tnstrament, (st 1o wiy
debimguent amonnts apphed e the order o pargeeapt Voo then 1o prepayment of privpal, or thy i the testonabiars on repint
of the damaped Propeds Aay apphicatent ol the proceeds to e prvcpal <)) st extend or postpone the due dite ol the
tonthly payitests 2atch are seberred o paeagraph 2oor change the atounl o sucle paymienls Any excess inseance Proveeds
over an amount fegated 1o pay all outstanding idebtedness aider the Note aid this Securdy [nstrament shall be paidd 10 the
entity legably wntnled thowto

i the event of torseiodive of this Secunty Instrument o other trmsier of e o the Property that extingashes the
indebtedness, all right, e il aterest of Borrowet m and 0 wsivance poheies in forve shall puss 1o the parchiaser.

S, Occupaney, Preservation, Malnlenunce and Protection of the Property: Borrower's $.oun Appllention;
Leaseholds.  Bortower shall oceupy . cebb 0, and use the Property as Borrower's principal resudence within sisty diys after
te execution of this Security Instrument and saiicontinue to ovenpy the Property is Borrower's principat residenee foral leisl
one year abter the dite of necupaney. unless the Secretary determines this requirement will cnuse widue hardship for Borrower,
or unless extenmting creumstanees exist whidh_se beyond Horrower's control - Borrawer shdl ity Lender o any
extemning cireunstarces Horrower sl not conmatante o destrov, damape ar sutstitindly cunge the Proapenty o allow
the Praperty e deteronae . rensonahle wewn sl wear exCepted. Lemdes may inspect the Fropedy 1f the Property s vacml or
abandonied o the foan o detimlt D emder may take reatomalle action o protect wd preserve sich vacuat o abandoned
Property Borrower shatt abvo be i delautte o Borrower, during dne lorn apphicution provess, gave mutenally fafse or inaccoimte
information oe statements to fender (o taded o provide Leder gt any matetsad itoration) in costectinn with the Joan
evidenced by the Note, including, but not lomited 1o, representabionscoaeenimy Hurrower's occupaney of e Property as
proseipal tesidence 1ty Secunty Tustrment s on o ewehold, Borrave shall comply with the provisions ol the leise 1
Horrower equires Jee ttle to the Property the Jeasehokd anied Jee Dtle shadinoi besserped naless Lender ngrees (o the merger in

wriling.

6. Charges to Barrower and Protection of Lender's Rights i the Property. Bovriwer shall puy all governmental or
municipal charges, fines aml mipositons tat are not achided do paragraph 2. Horrower shiall pay these obligations ot
directly e the entity winch s owed the payment. 1 filure 1o pay would idversely atlect Lemler™s mterest i the Property, npon
Letder's request Borrower shall promply furnish o Lender receipts evidencmg these puyments,

[1 Borrower fatls 1o mahe these piyiments or the payments requized by parageoph 2, or Lyt perfsees any ollier covenants
and agreements contamed m s Security Tostriment, or there i egal proceeding that may signilicamtly Qe Lender's righty
in the Property tsuch as a proceeding in bankrupicy, for condemnation or o enforee faws or regulations), e ender may do
and pay whatever is reeessary o protect the value of the Property i Lender's rights i the Property including pavment of
txes, azard asuranee amd other dems mentiemed i parigtaph 2.

Any amounts disbursed by Fender snder this paragraple shafl become an wdditional deb af Horrower and be sectired by
this Security Instranient These wmounts shall bear interest from the dige ot disbersement, at the Note rate, and the vption of

Lewder, shall be immediately due and payable.

7. Candemnation, The proceeds of uny award o claing for damages, direct ar consequential. i conpeetion with any
condemnating o other Gk ob any part el e Propeity, or tar conveyimee 1 |llm‘-.‘ o condemnation, e eretsy assigoed and
shall be puid 1o Lender 1 the extent of the Tl amsunt o the sadebtediess tit vemims anpid under the Nurte il this Securily
Instrument. Lender shall apply sueh proceeds to the reduction of the nidebledness under the Note il this Secarity Tistrurment,
first to any delinquent amounts applied w the prder provided in paragraph 3, aml then o prepayment of principal - Any
application of the proveeds o the principal shall pet extend or postpone the due date of the monthly payments, which are
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12, Bueeessors wind Assdgns Bod; Joint and Seveel Llabiiiey Co-Sigoees, Phe coverais atd gieenients of tis
Secunty Tnstnent shald bind and beneht the successoins wid gy of Terder ad Bovower, sabpee ! 4o the paovisions of
patagraph b Borrower ™ covenante amd aereements shall beopoist and sesernd Aoy Biorower who coapns s Seconty
Instatent but does not @xecute the Note o fo) e sgrmng thas Secanty Tstiaent omdy to moitgape, gind aind convey thin
Bortower™s interest it Propenty aider e tenmes al this Secinty Tpstament, thy s not pessoradly abligated topay e sty
secated by s Secanine bisteament, wud (o agrees that Desder apd any othey Bosrower iy agiee to estend, modily Inrbear o
make any accomomadations witle gepand o e e of this Secidy Tostamedt o e Note wathout thal Bosrower s consent.

13 Natices, Ay notice o Bortower providesd Tor e s Secunty Tnstiunient shali be given by deleverag B by auduog
ity tiest chss mal undess applicable T reguires tse oCanether metlind. The nohice slabl e directed o the Brapeos Adidiess
or iy wther adidiess Boprosaer desgnates by mobice oo Lender Ay notice e Leader shall Be gisen by Tt cliss ol to
Fender's wldiess stated herem o ags addiess Tender desigontes by modiee o Beatower - Any nokige provided for o this Secanly
Lstrument shalf be deveed s e been gaven o Botrower on Lender wlien given as provided o s paragaph

14, Governing P Seversbiiity, s Secunny bistiament shal de govermad by ledenal Faw o and the Taw o the
parisdictoi nwhache e Eroperty os Tocated  In the event that iy provesiot o Cadse of Hiss Secanty insbioient o the Notbe
entilhets with appheabe Lese uach contlick shall not attect other provisons of this Secunty Bisteomens o the Nede wlich can i
given elfect withont the contlicta provesion To thes end the provisios of tis Secorty fisteament and the Note e declaned

to be severable

1%, Horrower's Copy, Boreoswer skaih be iven one comtormed copy ol this Secanly histrumond.

16, Asslgnment of Rents, Borrower wcomdiimadly assagns okl tansters 1o Lender adl the rents sk revenaes ol the
Property Borrower amhonzes ender on Lendessagaents o collect the gents and revenaes and hereby diects vacl lesan ol the
Property 1o pay the temis to Lember or Letder' s apeata However, o to Fender's nabice 1o Barrswer of Bonower"s hreach of
My VTN o1 apreviwnt i the Seeurits Insiamment g aswes shatd sobbec wmd recese all nents and evienies of the Propenty
a trustee for e benet ol Tender amd Heecoswer T asaiggmemi ol ronts constiiiies an absobite asssment wd aot an

ussignment lor additional secunty only

It Lender wives notice of Bireael ta Borrower tn all rents reCesdesd by Borsower shalk be Tield by Borrower e drastee ior
benehit of Lemdes only, o beapplied wo the sis secared by the Seenot Bastemnent: (s Lemder shall e entithed o collect and
receve all ol the ety of the Property amd oy each et al the Propestsshadb puy afl rents due and unpast (o Fender i

Cender's ngent an Fender’s wotten denmd to e teman

Borrower s not executed any prior assigoment of the rents and Tas not ame gl not perform any it that would prevent
Londer Trom exereing its tights uisder tis pacagraph 16,

Lender shall not be regqunres (o enter upon, take control ob or maimtinn the Property belond on aller pivig sotice o breadds
to Horrower However, Leader or o pudioally appeisted recever mivy do socatany e Hiere 15 a preach - Ay apphication of
rents shall not cure or waive any defunlt or mvinidate any other gaght or reedy of Lender. Tiis somment of vents af the
Property shall termimate when the debt secured by the Secunty Tnstrunent s pad i tull,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Tollows:

17. Forechse Procedure, 1T Lender requlves immudiate payment in full under pavageaph 9, Leader mny forechme
this Securlty Instrument by Judicisl proceeding. Lender shad) be entithed 10 collect eIl expenses ingurred in parsiing the
remedios provided in this paragraph 17, focluding, but net Hmited to, rensonable attorneys® fees and costs of 4ltde

evidence.

18, Relegse, Upon payiment of gl sums secured by this Security Instrument, Lender shull selease this Secarity Tnstenment
withaut charge W Borrower, Borrower shadl pay any recordation casts

19, Waiver of Hotestend, Borrower waives all nght of heanestiead exemption i the Property.

qzoo‘R“L] Payn ol O Q Mten iy M yoimd Paper

.

059288 CE6
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" FHA Case Noo 1

13117809049 729 ,

ADJUSTABLE RATE RIDER !
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