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THIS MORTOAGE CSecurity dstrumen™s somade an - Ay {1 (u, 1999
The Mortgagor ta
AMANDA [, MORALES, UNMARRTID
SANTIAGO VALENUIN, UNMARRIED

9528&)3‘0’0

whose addresy s
5310 WEST PARKER, CHICAGO, I, 60639
JLBerravaey. This Security lnstrument i given

1]

CHEMICAL RESIDENTIAL MORTGAGE COPRORATION

which is arganized and exisnng under the Taws of the State of Now Jerpey , antd whime
address is 3431 THORNALL ST EDISON, NJ G883/
LLemder”). Borrower owen Leraor e principal suit
of
One Hundred Sixty One Thowtand, Hine thindred Sixty-Four and 00/100

Doftars (1.8 YR, 064,00 b This dein bs evitlenced by Borrower's Node dited dhe s dnte ax G
Security Instrument ("Note ™1, whach provides Tor inonthly payments, wiidi the Tl debt, i not paid earlier, due amd payable on

May 1, 202% . This Security tnstrument seeures 10 Lender: (w) the reprayrient of the deblt evidenced
by the Note, with interest, and all renewals, extensions amd modifications; (b the payment of all other sums, with interest,
advanced under paragraph 6 1o protect the security of thiv Secunty Instrument; and (¢ the performunee of Rorrower's covenants
and) agreements under this Security nstrment and the Note, For this purpose, Borrower docs herey mortgage, grant and convey
to Lender the following described praperty located

COVK County, tinois:
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Lot o TN CTHE HULBERT FULLERTON AVENUE HTGHLANDS SUBDIVISION NO,
18 [N THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SEITION 28, TOWNSHIP
40 NORTH, RANGE 13 EAST OF THE THIRD PRINICPAL MERIDIAN, IN COOK
COUNTY, TLLINOIS. PERMANENT INDEX NUMBER 13-28-302-039

which hay the address of
5310 WESTOBARKER, CHICAGO, I, ADRII

TOGETHER WITS ol the improvements now or herealier crected on the property, mud all casements, rights, appurienances,
rents, royalties, mineral, o and gas rights and profits, water rights aod stock and 3] fixiuses now or herenlter a pant of the
property. Al replacementy aisndditions shall also be covered by thix Secarity Instrument.  All of the foregoing is referred 1o
in this Security [nstrument as i "Paoperty

BORROWER COVENANTS that-Burrower is lawlully seised of e estaie herehy conveyed and has the right 1o morgage,
grant and convey the Property and that the Property 1y unencumbered, except for encumbrances of record.  Borrower warrants
and will defend generally the title w the Preperty against all claims and demands, subject to aay encumbrances of record,

UNIFORM COVENANTS. Borrower and Lendergovenant and ngree as follows:

1. Payment of Principal, Interest nnd Late £ barge, DNorrower shall pay wheno dae the principat of, and interest on, the
debt evidenced by the Note and late chasges due under toz Note,

2. Monthly Payments of Taxes, Insurance und Other Charges.  Borrower shall include m each monthly payment,
together with the principal and interest as set forth in the Neoand any late charges, an instalimen of any (a) taxes and special
assessments levied or 1o he levied against the Property, () feacehobd payments or ground rents on the Property, ad (o) premioms
for insurance required by Paragraph 4.

Each monthiy installment for items (), (b) amd (¢ shall equal_ore-twelfth of the annuat nmoums, as reasonably estimated
by Lender, plus an amount sofficient 1o maintain an addivional batance af rot more thas one-sixth of the estimated amounis. The
full annual amount for cach itlem shall be accunmlmted by bemder within i zieraod ending one motth belore i item would hecome
delinquent.  Lender shath hold the amounts collected in trust to pay iteme.Cg, () amnd () befare they hecome delinguent,

It at any time the tatal of the payments held hy Lender for stems (a), (b) ana {c) together with the future monthly payments
for such items payable to Lender prior 1o the due dates of such tems, exceeds veamare than one-sixth the estimated amount of
payments required 1o pay such ttems when due, and if payments on the Nole are currer, Dien Lender shald either refumd the excess
over one-sixth of the estimaed payments or credit the exeess over one-sixth of the esiixud payments 1o subsequent payments
by Borrower, at the option of Borrower. 11 twe total of the rayments made by Berrowed joraem (), (h) or {¢) is insufficient
to pay the item when due, then Borrower shall pay 1o Lemlber any amount necessary to make, wouthe deficiency on or before the
date the item becomes due,

As used in thrs Security Instrument, “Secretary” means the Seceetary of Housing and Urbin Development or las or her
designee. Inany year in which the Lender mast pay 4 morigage insurance premium to the Seeretary, vz sontily payinent shall
also include cither: (i an wstallinen of the anpual morigage insuranee premivin o he paid by Lender @ die Seeeetary, er iy a
monthly charge instead of a mortgage insurance premiv if this Security Instrument is held by the Secrdtaiy.,  Each monthiy
installment of the morigage insurance premitm shall be inan amount sufficient to pceumulate the full annuil nerigage insurance
premium with Lender one month prior to the date the full annual mortgage insurance premium is due to the Seeretary, or if this
Security Instrument is etd by the Secretary, each monthly eharge shl! he inan amount equal to one-twelfth ol one-half percent
of the cutstanding prinapal balimee due on the Nole.

If Borrower tenders 10 Lender the Tull payment of all sums sccured by this Security lnstrument, Borrower's account shal)
be credited with the balance remaining for all instatlments for items (n), () and (¢} and any marigige insurance premium
instadliment thit Eender has not become whligated o pay o the Seeretary, and Lender shall prompely refumd any excess fumds o
Borrower,  immediately prior to a foreclosare sale of the Property or its acquisitiors by Lender, Borrower's account shall be
erechted with any balance remning for all installments Tor items (), (b and ().

3. Application of Payments. Al payments under Paragraphy 1 and 2 shall be applied by Lender as follows:

Firet, to the mortgage insurance preminm to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instend of the monthly mortgage insurance preiniom,

Second, toany taxes, special assessments, leasehold paymems or ground rents, and fire, flood and other hazard insuranee
premiums, as reguired:

Third, to inerest due under the Note:

ILLINOIS FHA DEED OF TRUST
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Founth, to anantszation of the principal of the Nate,

Fafth, o fate charges due under the Note

4. Flre, Flood wnd (Mher Hazard Insurance,  Borrower shindl insure all improvements on the fropenty, whether now in
existence or subsequently erected | against any hazards, cosualties and contingencies, including fire, for which Lender requires
insuratice. This insnrance shall be mantaines in the smoont g for the periods this Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subseguently erected, against Toss by Noods to the extent required
by the Secretary.  All insurance shall be carried with companies approved by Lender. The insurance policies amd any renewals
shall be held by Lender and shall inchude loss payable clausey in favor of, and i a form aceeptable to, Lender.

In the event ot loss, Borrower shall give Lender immedine notice by mail  Lender may make prood of fows 1 not maude
prompily by Horcower. Each tosurance company concerned ds hereby authorized and directed to nml(c payment for such loss
directly 1o Bender, insteid of o Borrower amd 4o Lewder jolnily. AlLor any pact of the insranee procecds may e applied by
Lender, at ity option, cither (u) 1 the reduction of the indebtedness ander the Nate amd this Security tistrament, firsd to mny
delinguent amounts applied in e order i Baeagraph 3, nud then to prepayment ol principal, ar () to the restoration oy repair
of the damaged property. Any application of the proceeds o the principal shall noteatend or postpone the doe date of the menthly
payments which are refereed o m Parngraph 2, or change the amaunt of such payments Aoy excess invirmue proceeds nver
e amount requited 1o pay bl outstanding indettedness mnler the Note ond this Seearity Tnstrument siall be piid o the entity
legally enntled theretd

I the evert ol Sarechasure of s Security nstriment o other transfer of tile 1o the Property thit extinguishes the
idebiedness, all right 708 and interest of Horrower in atd e itsurance poticies in Toree shall pass to the purchaser,

£, Occupaney, Proses vation, Maintenanee and Protection of the Praperty; Borsower's Lown Appleation; Lenschaolds,
Borpower shall occupy, exablish, and use the Property ay Botrowers's principal residence within sisty days afier the execution
ul this Security Tnsteument and sival) continne e ocepy the Praperty as Borrower's principal residence for a feust one year after
the date of oceupaney, unless 8¢ SGeretary determines (his requiteinent will canse undue hardship tor Borrower, or unless
extenualing clremmstinees eust wiaivooare heyoral Borrower's contral. Barrower shalt nothly Tenders ol iy extenunting
circumstances.  Borrower shall not Commitwaste or destroy, dumage or substantially chiinge the Property or allow the Praperty
to deteriorate, reasonable wear and tear exeepial. Lemder may inspect the propesty if the property is vacant or abandoned or the
loan is in deiault. Lender may lake reasonabie action (o protect and preserve such vacant of abandoned property. Horrower shall
nlyo be in defiult if Borrower, duning die loan (pplication process, gave matecially false or imaceurale imfermation or sialemens
to Lender (or fmded to provide Lender with sy <oaterial information) in connection witl the loan evidenced by the Nuole,
inchuding, but not limited to, representations concermieg Borrawer's oceupancy of the Propenty as a principal residence. I ihis
Security Insteusent is on i leascliold, Boesower shall esaealy with the provisions of the lease.  If Borrower aequires fee Litle o
the Property, the leaschald and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Righits fn the Property,  Borrawer shall pay all governmental or
mupicipal chagges, Tines ad impositions that are nob included=ip-aragraph 2 Borrower shall pay (hese obligations on e
direetly to the entity which is owed the payment. EF Tailure 10 pay-wosld adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall prompily furnish o Lender receipt: evidencing these payments,

If Rorrower fails 10 make these payments or the payments requirea by Carneraph 2, or fails o perform any other covenants
and agreements contained in this Security Instrament, or there is o fegab ploceeding that may significantly alfect Lender's vighis
in the Property tsuch as a proceeding i bankruptey, for condempation oo enforee laws or repalations), then Lender may do
and pay whatever is necessary to protect the value of the Praperty and Lender's rightsin the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additioqal debt of Borrower and be secured by this
Security Instrument. These mmounts shall bear interest from the dite of dishursement, «t the Note rate, and at the option of the
Lender, shall be immediately due sl payable.

7. Condemuution, The proceeds of any award or claim for damages, direet or conseauential, in connection wilh any
condemnation or other taking of any part of the Property, or for conveyince in place of condemnetiog, are hereby assigned nnd
shall be paidd 1o Lender to the extent of the full amount of the indehtedness that reinains unpaid under teNote and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of prireipal. Any application
of the proceeds to the principal shall not extend or postpone the due dale of the monthly payments, wlich are referred to in
Paragraph 2, ur change the amount of such payments.  Any excess praceeds over an amaunt required to pay all outstanding
indebtedness under the Note and this Sceurity Instrument shall be paid to the entity legally entitled thereio,

B. Fees. Lender may collect fees and chiarges authorized by the Secreary.

9.Grounds for Accelerution of Debt,

(n) Default. lLender may, except as limited by regulations issued by the Seceetary in the case of payment defoults, require
immediate payment in full of all sums secured by this Security Instrument if:
{i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monihly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(h) Sale Without Credit Approval. Lender shatl, if permitted by applicable taw and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument il
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
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() The rmpvl‘ly s net occnpied by the purchimer or grandee as hiv o her pringipal restdotice, o the perchaer or
grantee does wo oceupy the Propenty, hat his or her credit his not been approved in accordance with the requirementa
of the Secrenary.

(¢) No Walver, Il circumstances ogeur that would permit Lender (o require immedinte payment in fulf, but Lemder doey

not reguire such payments, Lender dies pot waive ils rights with respect 1o subsequent events,

(d} Regatutions of HUD Seeretary, o many cireumstances regulations fssued by the Sceretary will limit Lender's rights
in the case of payment defaults to require immedime payment in full and foreclose 17 not paid. This Security lostrament
tloes not guthorize acceleration vr forectosure if nol permitted by regulitions of the Secretary.

{e) Mortgage Not Insured,  Borrower ngrees that shiauld this Secarity Invirament aned the note secured thereby not be
eligible Tor insurance under the National Housig Act within 60 days Trom the date hereal, Lender may, at ns option aul
notwithstanding anything i Paragraph 9, cequice immedinte pryment in full of all sy secured by this Secarity
strument. A written stiement of any authorized agent of the Secretury dated sitbsequent to 6 days Trom the date hereel,
declining o insure this Security Insteument and the note seeured therehy, shall be deemed conchusive proat of such
ineligihility. Notwithstandung the foregomg, this option muy not be exercised by Lender when the unavailability of
insurance 1% solely due o Leder's Tatlure o rendl i morgage Shsarance premiun o (hr seeretary.

10, Reinstatement, Bornewer has a right 1o be remstated of Lender by required imimeshate payinent v lull beesuse ol
Borrower's fadure to/pay e amotnt due wmler the Note or thiy Secarily Tsstoument. Thi right apphies even wlier toreclosie
procecdings are nstitazad Toremstute the Securiy Torament, Borrower shall terder in o lomp sue al smounts sequired
hring Borrower's accedant-urrent including, o the extent they are obligstions of Boreower aider this Secutity Instrument,
foreclosure costs and reatorable and customary attosneys’ feee and 2xpenses properly associnted whth the foreelosure progeeding.
Upon reinstaterient by Burdowar. thiy Security Instnament and the abligations that il secures shatl remaln in effect as il Lender
had ot vequired immedine payament in full. However, Leader s not required to permit eeinstiatement it (i Lender has aceepted
remstatement atter the commenceriensof foreclone proceedings within two years immediately preceding the conimencement of
o current fureclosure proceeding, C0f_remtatement. will preclude toreclosure on different grounds in the Tutiee, or (i
reinstatement will adversely affect tie priosity of the lien created by this Security Instrument,

i1, Borrower not Released: Forbisraess by Lendler not w Walver.  fiensson af the tite of ayiient or moditicnion
of mmathization of the sums secured by this Security Instrument granted by Lender 1o any successor ininterest of Borrower shall
not operate 1o rebease the lability o the origing, Hotrower or Borrower's sueessor i inlerest, Lender shall not he required (o
commence proceedings against any suceessor i istezest or refuse to exend tine for payment or otherwise mudify ansortizatton
of the sums secured by this Securny Tistrument by reazeat any demind e by the orlginnl Borrower of BOoriuwer's suceessors
inieeest. Any focbearance by Leader iy exerciving mres bt or vemedy shall not be a walver of or preclude the exercise of nny
right or remedy.

12, Successors untd Assigny Bound; Joint and Severve Liabilty; Co-Slgnees,  The covenuns and agreements ol this
Secunty [nstrument shall bind and benetit the successors aticeassigny o! Fender il Borrowet, subject (o the provisions of
Paragraph 9(by. Borrower's covenants and ngreementy shall be joiaband several. Any Borrower whe co-signg iy Securlty
[nstrument bul does not execute the Note: (1) iy co-signing this Securicy. Instrument only to mottgage. grant snd convey that
Borrower's interest in the Property under the terms of this Sccurity fnsrpzazat; (hy ix not personally ebligated to pay the sums
yecured Dy this Seeurity Jistrument; ad (€3 agrees et Lender and any ofnes Borrower may agree to extend, modify, forbear
or make any secommodations with egard to e term ol this Seeurity lasisaaent ar the Note without that Borrower’s coent

13, Notces, Any notice o Hurower provided for in thiy Security fostrumont sball be givens by deltvering i or by iasing
it by Tiest cliss mas! untess applicable faw requires use of another methed. The msies”shall he dicectett to the Property Addres
of afty other addeess Borrower designates hy notice o Lender. Any notice to Lendes slnile given by first clivs il 1o Lender's
address stated herein or any address Lender designates by notice to Boreower. Any noticeprevided tor in this Security [nstrament
shall be deetned 1o have been given to Borrower ur Lender when given as provided in this Pariraph.

14. Governlng Lusw: Severuhillty, This Security Instrument shall be governed by Federnd law wnd the law of the
jurisdiction m which the Property is located.  |n the event that any provision of cliuse of this Seeaiy listrument or the Nute
contlicts with applicable law, such conllict shall not affect other provisions of this Security Instrument o the Note which can be
given cifect without the contlicting provisia. To this end the provisions of this Securily Instrament pad-die note are declured
o be severable.

15, Borrower's Copy, Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Reats.  Borrower unconditionaily assigns and transfees to Leader all the rems and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs ench tenant of the
Property to pay the rents (o Lender or Lender's ugents.  However, prior to Lender’s notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shull coltect and receive all rents and revenues of the Property
as trusice for the benefit of Lender and Borrower.  This assignment of rents constitutes an absolute assignment and nest an
nssignment for additional security only.

i Lender gives notice of breaeh o Borrower: (1) all rents received by Horrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b Lender shall be entitled to collect and
receive all of the rents of the Property: and () cach twenant of the Property shafl pay all rents due and unpaid o Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act thit would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required 1o enter upen, take control of or maintain the Property before or after giving notice of hreach
1o Borrower. However. Lender or a judictally appointed receiver may do so at any time there is a breach.  Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender.  This ussignment of rents of the
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Property shall termimate when the debt secured by the Seaitrity livtrwment e puid an full,

NON UNIFORM COVENANTS  Porrower and Lender further covenant and agree as follows:

17, Forcclisure Procedure: Lender ot its option iy requive limmedinte payment In full of all sums secnred by this
Security Instrument without further demund wnd muy foveclose this Security Instroment by jJudicint proceeding.  Lender
shill be entitled to collect nll expenses fncurred Ju puesuing the remedies  provided in this paragruph 17, including, hut
not limited to, rensonithie attorneys’ fees and cost of tile evidence,

18, Release. Upuon payment of all sumy secures) by this Security fnstrument, Lender shall refease this Seeurity Instrument
without charge to Borrower. Borrower stall pay any recordation costs.

19, Walver of Homestend.,  Borrower wiives all rights of homestead exemption in the Property.

20. Riders to this Security Instroment, 11 one or more riders are executed by Borrower aml recorded together with this
Security lastrument, the covenarts and agreements of each such rider shall be incorparated info and shaki amend and supplement
the covenants and agrecments of ihis Security Instrument as if the riderts) were o part of this Security Tnslrument.

The following ridera are attached:
Adjuntable Rate Rider

BY SIGNING BELGW Borrower aceepts aind agrees (o the terms contpined in this Security Insteument sind in any riderfs)
executed by Borrower and reesrded with it

Witnesses:

Ty [")
W )t L0 ¢ /}z -
NDA L MORALLS

STATE OF ILLINOIS, COOK COUNTY w:

[, the undersigned. a Notary Public in and for said county and state do herehy certity iha
AMAMDA 1, MORALES, UNMARRIED
SANTIAGO VALENTIN, UNMARRIED

persatnlly knows o me to be the same person(s) whuse pameds) subscribed to the foregoimg instrument, appeared hefote me this
day in person, and ackavwledged that the, she, they) signed and defivered the sald insteument nw (his, het, their) free ad

voluntiary act, lor the uses and purposes therein set forth, . ot
Given under my hand and afticial seal, this /¥R dny a.p/ul .o 99 \}

"QFFICIAL SEAL"
OmmITEEI K W RANDT

Natary Pullie, Stale of INinoly
My Commbgsion Levirmy 7 29796 |
Votiry

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

LLINOWS FHA DEED OF TRUST 15442 94 TH AVENUE
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VITTRA28° 11129

KO407502
1604Q075G27
AIDJUSTABLYE RATE RIDER
THIS ADIUSTABLE RATE RIDER is made this  19vh day af April, 1995 , i

iv incorporpzd into and shall be deemed @ amend and supplement the Mortgage, Deed of Trust or Securily Deed
("Securty nrament” ) of the same date given by the eadersigned ("Borrower™) to secure Borrowee's Note ("Note”)
10

CHEMICAL REISIDENTIAL MORTGAGE COPRORATION, a corporation organized and

existing under the laws of the State of New Jersey.
(the "Lender™y of the sapciate and covering the property desceibied in the Security fnstrutent and Jocmed at

5300 WhST CFARKER, CHICAGO, 1, A06139

JPegming Admises]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTELIMUTS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME ANTGCTU(8 MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.  In additon t¢/the movenams and ageeenients aade in the Sccurity Iistrumen,
Borrower and Lender further covetam and agree as lobow

L INTEREST RATE AND MONTHLY PAYMENT T¢ANGES

(A) Change Date

The interest rite may change on the first day of  July, 1996 . and ont that day of each
steceeding year. "Change Date”™ meany cach date an which the interesd rate could change.

(B} The Index

Beginning with the first Change Date, the interest rate will be based cavasdndex. "index” means the weekly
average yield on United States Treasury Securitios adjusied 10 a constant maturily=Sene year, a5 made available hy
the Federal Reserve Board. "Current Index” means the most recent Index figure availinle 30 days before e Change
Date. Tt the Index ¢as defined above) s aa longer available, Lender will use as a new indes-any index preseribed by
the Secretaey (as delined in Paragraph 7). Lender wilf give Borrawer notice of the new lnaex,

(¢ Calealution of Interest Rate Chunges

Before cach Change Date, Lender will caleulte s new interest rate by adding o margin of

Two & One-Half

PETCLNIAZE (uoints ¢ 2,500 %ywihe Current fndex amd rounding the sim to the peagest one-gighth
of one percentage point (L 125% ). Subieet 10 the Timits stated in Parngraph $(1) of this Note, this rounded amount
will be the new interest rate until the mext Change Die.

(1) Limits on Interest Rate Changes

The inlerest rate will never increase or decrease by more than one percentage point (1.0% ) on any single Change
Date. The interest rate will never be more than five percentage poiats (5.0%) higher or kewer than the initial interest

rate stated in Paragraph 2 of this Note.
(E) Catculution of Payment Change
if the fnterest rate changes on ot Change Date, Lender witl ealedate the amount of manthly payment of principal

FHA Adjustable Rate Rider
C-T304LT  Page | of 2 (13/94) (Repiaces wy R9Y
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and interest which wauld be necessary to repay the unpaid principsd badasce o Gl a the manrity dnte -t the new
interest rate through substantially egoad payments,  Inomaking such cideultion, Leadee will use e ynpaid principul
bidance wivich would be owed on the Change Date i1 there hac been no default o pryment on the Note, reduced by the
amount of any prepayments to pradeipal, The result of s calesiation will be the amound of the new wmontily paymen
ot principal and ilerest

(1 Notiee of € hanges

Fender will give natice w Borrower of aiy change i the inferes) rate omd smomhly puyment amount, The qetice
must be givia ot least 23 days betore whe new marthly iy ment amount s due, and must set forth () the dige of ihe
tdice, () The Change Date, (i) the old interest rafe, ¢ivi the new miteeest rate, (v) the new monthly payment muount,
{vit the Current fadex and the date it was pullished, (vii) the method of calenlating the chnge in monthly payment
aenotet, and (ainpsyother information which may be requiced by liw Trom e (o she,

{G) Effecliveqate of Clinnges

A niew baerest st ssdenlatd i aceordmice witly Purageaphs $¢C1 and S0 of dus Note wib) beeame eflective
on e Change Date Bodrowees shal) make o payment in the new wontdy smoutit begimbog on the Best payment date
which oceurs an feast 28 davs aficr Lender b given Borrower the natice of chunges cequared by Daragraph 3853 ol thi
Note. Borrower shall have no obfgation lo sy any increase i the monthly puyment amount caleubmed i nccordanee
with Paragraph SCE> of this Nate G say payment date occurning less than 28 days afier Lender has given ihe reguired
notive. 18 the monthly payment wnoues caleulaed i accordance with Parngraph S0 of this Note decreased, i
Lemder faited w give timely notice o tiie decrease asd Borrower wide any monthly payment anusunts esceeding te
payment amount which should have beer stated wa ey satice, then Borrower i (e aption (o either () detel
the setarn to Borrower <7 any excess payient;, with-interest thereon an the Note rate (o rte equal 1o the inierest rate
which should have been stated ina timely notice )G requet hal any excess payment, with interest thereon ot the
Note rate, be apphed as payment of principnl.  Dendac™s obdigtion to reiurm any excess payment willh interest on
demand is not assignable vven i this Note is ollierwisy aasigted Before e demaml for returm is wale.

RBY SIGNING BLLOW, Borrower accepts and agrees 0 the woms and covennms conqaitted in this Adjusiahle Rate
H

o B

. / -
&MAﬁ?JA L MORALEY SANT LAGO- VALY IN

FHA Adjustable Rate Rider
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