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Tolvfan,  75-/! -2/ MORTGAGE

THIS MORTGAGE ("tecurity Instrument”) is given on 27TH, day of APRIL, 1995. The
mortgagor is ELIZLEEYT BARRY DIVORCED & NOT SINCE REMARRIED AND

KEVIN DOWNS  HUSBAND 20 WIFE AND .. ... . .. .. . . ..

ELIZABETH DOWNS | '

WIFE AND HUSBAND U | o D»D

{" Borrower"}, This SScurLty Inatrumaut ja qivsn to CRESTAR AORTGAGE cAPITAL CORPORATIQN
which is organized . and  existing under the laws ot Virginia, and whoue addresy

is 2108 W. Laburnum Aynnua, Richmond, VA (23227 L .
{"Lender”). Borrower owes Lender the princxpu gum of

SEVENTY SEVEN THOUSAND AND .. _

NO/100 DOLLARS (U.S.§ 77, 000 00) Thia debt 14, evidencad by Borrcwer a note_”
dated the same date as thia Securihy Inaqrumant 17rote" ), which providel tox
monthly payments, with the full dabt, if not paid ﬂ’.xiar, due. and payabla on the |
firet day of MAY, 2025. Thim Security Instrument sacurce to Lender: {(a} the
repayment of the debt evidenced by the Note, with. lntere . and  all renewals,
extensions and modifications af the Note; (b} the payment ﬂ; all other sums, with
interest, advanced under paragraph 7 to protect. the sscurity of  thie . Security .
Instrument; and {c)} the parformance of Borrth;'s covenants and ;g:aamén:s_ under
this Security Ingtrument and the Note. For this purpose, Borrower —doeg . hereby
mortgage, grant and convey to Lender the following dagcribed propa:ty anatad in .
COOK Ccunty, Illinois: . . ‘ . Y ¢ X -
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which has the address Of 14551 RAVINIA AVENUE #1B, ORLAND PARK
[Btreat.| {City}
("Proparty Address”);
Illinois 60462~
[Gtate] [2ip Coda]

TOGETHER WITH ail the improvemercet now or hereafter erected on the proparty,
and all sasements, appurtenances, and “ixtures now or hereafter s part of the
property. BAll raplacements and additions wholl also be covered by this Security
Instrument. All of the forasgoing is refarred to in this Security Instrument as
the "Property.”

BORROWER COVENANTS that Borrowar i2 lasfu’ly seised of the estate hereby
conveyad and hag the right to mortgage, grant ard convey the Property and that
the Property is unencumbered, axcapt for encurprances ©of recerd. Borrower
warrants and will defend generally the title to the ~roperty against all claims
and damands, subject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenarve for national use and
non-uniform covenants with limited variations by Jjurisdiciion to constitute a
runiform gacurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree & follows:

1. Payment of Principal and Interest; Prepayment and Late Chirges. Borrower
* shall promptly pay when due the principal of and interest on the adcbc  avidenced by
' the Note and any prepayment and late charges dua under the Nota.

. 2. Funds for Taxes and Ingurance. Subject to applicable law or to A written

waiver by Lender, Borrower shall pay to Lender on the day monthly payments are due
under the Note, until the Note is paid in full, a sum ("Funds") for: (aj yearly
taxes and asesssments which may attain priority over this Security Instrument asg
a lien on the Proparty; (b) yearly leasehold payments or ground rents on the
Property, if any; (c) yearly hazard or proparty insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and
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(f} any sums puUlN]'!EVFI‘GA‘LAL\ G@PY& the provisions of

paragraph 8, in lieu of the payment of mortgage - lasurance. ptlmluma, These items
are called "Escrow Iteme." Lender may, at any time, ocollect .and hold. Funds in
an amount not to sxceed the maximum amount a lendar for a federally related mortgage
loan may reguire for Borrower's esorow &ccount under the federal Real Eatate
Settlement Procedures Act of 1974 as amended from time to time, 12 U,8.C.. Section
$2601 et &eq. ("RESPA"), unless another law that applies toc the Funde aets a
lesser amount, If eo, Lender may, at any time, coliect and hold Funds in an amaunt
not to excesd the lesser amount. Lendar may estimate the amount of Punds due on
the basis of currzent data and reasonable estimates of expenditures of future Egcrow
Items or otherwise ln accordance with applicable law..

The Funds shall be held in an institution whoss deposita are insured by a
federal agancy, instrumentality, or entity (including Lender, if Lander is such an
institution) or in any Federal Home Loan Bank, Lender shall apply the Punde to -pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds,
annusally anziyvzing the escrow account, or verlfylng the Escrow Items, unless Landar
pays Borrower-interest on the Funde and applicable law permits Lender to make wmuch a
charge. However, Lender may require Borrower to pay a one-time charge for an
independent real rstate tax reporting service used by Lender in connaction with this
loan, wunless appiicable law provides otherwise. Unless an agreement 48 made or
applicable law raguires interast to be paid, Lender shall not be .required to pay
Borrower any lnteres: or earnings on the Funds. Borrowar and Lender may agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrowsr. without charge, .1 annual accountinq of the Funds, ahowing credits and
debits ta the Funde and the purpose for which each debit to  the Funds was made.
The Funds are pledged as additional escurity for all suma secured by this Security
Instrument, .

1f the Funds held by Lendar ‘excaed tho Amounts permitted to bo hold by
applicable law, Lender ehall account ;0 Barrower for tha excess Funds in accordance
with the requirements of applicabla law. 1f the amaunt of the Funds held by Lender
at any time is not sufficient to pay the EfCrow Iteme when due, Lender may 8o notify
Borrower in writing, and, in such caee Borrowar shall pay to Lender the amount neceaaary
to make up the deficiency. Borrower shall make wp the daficiency in no more thnn twalve
monthly payments, at Lender’s gole discretion. o '

Upon payment in full of all sume secured by tois eecurity Instrumant, Lander shall
promptly refund to Borrower any Funds held by Lender. I1f, under paragraph 21, Lendar
shall acquire or mell the Property, Lender, prior to the ncquiaition or wsale of the
Property, shall apply any Funds hald by, Lender at the &+inuw- of acquisition or sale
as a credit against the sums secured by this Sacu:ity Inatrunan.._,

3. Application of Payments. Unless applicabls law provides ctherwiae, all pnymenta

received by Lender under paragraphs 1 and 2 ehall be applied:. fired, to any prepayment i
charges due under the Nate; sgcond, to. amnunts payable under pa:av-.yh 2; third,  to p3"
interest due; fourth, to principal due; and laet, to any late charges due under the the.ca‘

4., Charges; Liens. Borrower shall pay all taxes, assessments, chacgus, fines and G‘“

1mpoaitiana attributable to the Property whxch may attain priurity over | tals Security
Instrument, and laasehold payments or ground rents, if any. Borrower shall pay. these
obligations in . the manner, provzded in paragraph 2,.0¢ Lf  not paid in that mannar,
Borrower shall pay. them on time directly to the. peraon owed payment, Borrowq: ghall

paid under thLa pa:agraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Landa:

receipte avidencing the paymenta.
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Instrumant unless DBorrower: (a) agrees in writing to the payment of the obligation
secured by the lien in a manner accaptsble to Lender; (b} contests in good faith the
1ien by, or defends against enforcement of tha lien in, legal proceedings which in the
Lender's opinion cperate to pravent the anforcemant of the lien; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lander determines that any part of the Property
fs subject to & lien which may attain priority over this Security Inatrument, Lender
may give Borrower 8 notice identifying the lien., Borrower shall weatiefy the lien or
take one or more of the actiona set forth ahove within 10 days of the giving of notice,

5, Hazard or Property Insurance. Borrower mshall keep the lmprovements now axisting
or hereafter serected on the Property insured againat loss by fire, harzarde
included within the term ‘“extended coverage” and any othar hazards, including
floods or flooding, for which Lender requires insurance., This insurance sBhall be
maintainad in the amounts and for the perlods that Lender requires. The insurance carrier
providing ths insurance shall be chosen by Borrower subject to Lender‘s approval
which shall not. be unreasonably withheld, 1If Borrower fails to maintain coverage
deacribed abova/ lender may, at Lender’s option, cobtain covearage to protect Lender’'s
rights in the Proprrcty in accordance with paragraph 7.

All insurance pciicies and renswals shall be acceptable to Lender and shall include
a atandard mortgage ris.se, Lender shall have the right to hecld the policies and
renewals. If Lander rarviras, Borrower shall promptly give to Lender al]l receipts
of pald premiums and renewal notices. In the event of loes, Borrower shall give prompt
notice to the lnsurance “rarrier and Lendar. Lender may make proof  of
loas Lf not made promptly by Boriowor.

Unless Lander and Borrowas ~otherwisa agree Lin writing, insurance  proceeds
phall pe applied to restoration or cesair of the Property damaged, 1if the restoration
or raepair 1is economically feasibls #nd Lander‘'s security is not lessened. If the
rastoration or repair i{s not economically feasible or Lender’s security would be
lessenad, tha inBurance proceeds ahall be applied to tha sums secureld by this
Security Instrument, whether or not then dve with any excess pald to Borrower. If
Borrowsr abandons the Proparty, or does not aniwer within 30 days & notice from Lender
that the insurance carrier has offered to settle s clalm, then Lender may collect tha
insurance proceeds. Lendar may use the proceeds to ' repair or restors the Property or
to pay sums secured by this Security Instrument, whether vr not then due. Tha 30-day
period will bagin when the notice is given.

Unless Lender and Borrower otherwise agree in writing any application of proceeds
to principal shall not extend or postpone the due date of tns monthly payments referred
to Ln paragraphe 1 and 2 or changs the amount of the payments, If under paragraph 21
the Property is acquired by Lendar, Borrower's right to any ‘.nsurance policies and
proceeds resulting from damage to the Property prior to the acquisitiun shall pass to
Lender to the extent of the sume secured by this Security Instrument lsmediately prior
to the acquisition.

6. Occupanty, Presaervation, Maintenance and Protection of (che Property;
Borrower’'s Loan BApplication; Leaseholds, Borrower shall occupy, establisn, and use
the Property as Borrower's principal residence within sixty days after the execution
of this Becurity Instrumant and shall continue to occupy the property as Borrower’s
principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
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extenuating eireumu NQEE'-Q-IALE.Q;Q ontro)l, Borrower shall

not destroy, demage or impair the Propecty, -allow the: P:opouty /ta  dateplonate, .or
commit waste on Lhe  Property., Bovrrower shall be An default Lif any forfmityre
actlon or preoseding, whether coivil or ociminal, la - begun Lhat. dn  Lender's
good falth judgment could result ln forfelture of the Proparty or otherwiee matacially
impair the 1llen orested by this Security Instrument or Lender's asourity {intecest.
Borrower may cure such a default and relnstate, as provided in paragraph 18, by ceuslng
the action or praceading to be dismimsed with a zulipng that, in Lender's good faith
determination, precludes forfeiture of the Borrower & interast in the . Property
or other material impairmeant of the lien created hy thle Security Inetrument or
Lender'a sscurity Lnterest, Borrower shall also be in default if Borrower, duzing
the 1loan application process, gave materially false or inaccurate Lpfopmatian or
statements to Lender {or failed to provide Lender wlth any material intormation) in
connection with tha loan. evidenced by the MNote, anluding, but not  limited to,
representations concerning Borrower's occupancy of the Property as. a principal relidenca.
1f this Security Instrument is on a leasehold,  Borrowsr ahall comply with al)l the
provimnione of ‘the lease. If Borrower ecqu&ree_ fae title to the Proparty,. the
leasehold and «cha fee title shall not merge unleas . Lender agrees to the mereor
in writing.

7. Protection ¢f pander’s nights in the Prope:ty. %4 Borrewer taill to pnr:orm
the covenants and agreerants contained in this Security Inetrument, or the:e ie a zegal
proceeding . that may eiuu‘xicently affect Lender 8 righte in the Preperty (eueh a8
a proceeding in  bankrupicy. probete, for eendemnation or fo:feiture o, to
enforce laws or regulationg}; then Lender may do and pay for whatever Ls neceeeary
to protect tha value of tha.PrupeLty and Lendar ] righte in the Propexty. Lender’s
actions may  include paying any sume sBecured by a lien which has p:iority aver
this Securlty Instrument, appearing Ln_court,. paying reasonable attorneye' .faep nnd
entering on the Property to make reraire. Although  Lender may take actLon under
this paragraph 7, Lender does not have to Gc 80, o .

Any . amounts disbursed by Lender undar this paragraph 7 ehall hecame additional
debt of Borrower secured by this Securlty Inel ument. Unlesds Borzewer and Lender agree
to other terms of payment, these amount: 4rall bear interest from the date of
disbursament at the Note rate and shell be ya'eble, thh interest, upon notice
from Lender to Borrower requasting payment, '

8, Mortgage Insurance. 1f Lender required. mortgage Lneu:ance. as e condxtion of
making the loan secured by this Security Instrument, borruwer ahall pay the premiums
raquired to maintain the mortgage insurance in effecc. If, for any reaeon, the
mortgage insurance coverage required by Lender 1apsee or _ceases to be . in. effect,
Barrower shall pay the premiums required to ebt.ein ceverege eubetanta.elly equlvelent w;
to the mortgage insurance previously in effect. at a cost ‘substantially. equivalent lﬂ:l
to the cost to Borrower of the mortgage ineu:anee previously | in ef;ect,_ from. .an !in
alternate mortgage insurar approved by Lender. If eubetantlally ogiivalant.. mortgage i)
insurance coverage. is not available, Borrower shall pay to anAs‘ each month a : ,
sum equal to one-twelfth of the yearly mortgage insurance . premium being paid by (s _
Borrower when the insurance coverage lapsed or ceased to. be in affect. Lander will d
accept, usge and ratain ‘thess paymants as.a loss reserve in lieu of moztgege inluxancl. "
Logs reserve payments may na longer be required, at the optien of Lender, Lf . mortgage
insurance covarage (in the amount and for the period thah Lender requizes) prevlded
ky an insurer approved by Lendar egain beeemee available and is . ebteined._ Borrowser
shall pay tha premiuns required to maintain maztgage ineurance in effect, or  to
provxde a loss reserve, until the zequirement for mertgage ineurance .ends ,‘in
accordance with any written agreement between Borrower ‘and Lender or appliceble law.

- T
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9. Innp-ation.LJnm:-QrI:LE IAQJ%yngQEax sntries upon and

inspsctions of the Property. Lender shall give Borrowsr notlce at the time of or
prior to an inspsction apecifying reascnabla cause for the inspection.

10. Condemnstion. Tha procesds of any award or claim for damages, direct or
consequentlal, {n connection with any condemnation or other taking of any part of
the Property, or for conveyance in lieu of condemnation, ars heraby assigned and
shall be paid to Lander.

In the svent of a total taking of the Prcperty, the proceeds shall ba applied to
the wsums aecured by this Securlty Inetrument, whether or mnot then due, with any
excess pald to Borrower. In tha avent of s partial taking of the Property in
which the fair market value of the Property immediately before the taking lis equal
to or greater than the amount of the sums secured by this BSecurity Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be raeduced by thw amount of the
proceeds multjolied by the following fraction: (a) the total amount of the sums
gecured Imrediately before the taking, dlvided by (b} the fair markat
value of the Property immediately before the tsking. Any balance phall be paid to
Borrower. In the orent of a partial taking of the Property in which the fair market
value of the Propuzty immodiately before the taking is lese than ths amount of
the sums secured f[mnwdiately before the  taking, unless Borrower &nd Lender
otherwise agree in writiac or unless spplicable law otherwise provides, the proceeds
shall be applied to ‘tne sums secured by this Security Instrument whether or not
tha sums are then duse.

If the Proparty s absandosad by Borrower, or Lf, after notice by Lender to
Borrowar that the condemnor offers to make an award or settle a claim for Zamagos,
Borrower falls to respond to Lencer within 30 days after the date the notice is
given, Lender is authorized to collect snd apply the proceeds, at its option, either
to restoration or repair of thes Propirty or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lendar and Borrower otherwise agyrey in writing, any application of preceeds
to principal shall not extend or postpona the cue date of the monthly payments referred
to in paragraphs 1 and 2 or change the amount ol sych payments.

11. Borrower Not Released; FPorbearance Ly fender Not a Waiver. Extension
of the time for payment or modification of amortizatlion of the psums secured by this
Sacurity Instrument granted by Lender to any successor in interest of Borrower
'*ghall not operate to release the liability of tua original Borrower or
Borrower’'s successorg in intereat. Lender shall not be requir=d to commence proceedings
" ‘againet any succeseor in interest or refuse to extend time ‘frr. payment or otherwise
"modify amortization of the sums secured by this Security Instrumtnt by reason of any
demand made by the original Borrower or Borrower's successsrs in intereat. Any
forbearance by Lender in exercising any right or remedy shall rot be a waiver
of or precluda the exercise of any right or remedy.

12, Successors and Aseigna Bound; Joint and Several Liability; Co-signers.
The covenants and agraemanta of this Security Instrument shall bind snd bensfit
the succeesors and assigns of Lender and Borrower, subject to the poovisions of
paragraph 17. Borrower's covenante and agreementa shall be ijoint and several. Any
Borrower who co-gigne this Security Instrument but does not execute the HNote: (a)
is co-pigning this Security Instrument only to Mortgage, grant and convey that
Borrower’s interest in the Property under the terms of thip Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and
(¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the
liote without that Borrower's consent.
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‘11. Loan chcquiJ. Nt@anFulmge:dltA!\T.s.omQy Yrq nt is. subject to

a law whioh wsets maximum loan oharges, and that- law Ll tln lly Lntcrprnuod 0
that the Lntecest or ojher loan charges oollectmd or go e collected in
connaction with tha loan axceed the permitted .limits, then:t. (a)  any .uoh
loan oharge shall be reduced by the amount necessary to reduce the charge to the
parmitted limit; and (b) .any sums already collected from. Borrower which axceed-d
permitted limite will be refunded to Borrowar. Lender. may choouo to . make this
refund by reducing the principal owed undar the Note . or by maninq a dlrect
payment to Borrower. If a refund reduces panchal, the reduqtion will be treated
as a partial prepayment without any prcpaymont charge under the Note. o

14. Notices. Any notice to Borrowsr provided for in thls Security Instrument shail
be glven by delivering it or by malling it by first class mail unlems spplicable
law requires use of another method., Tha notice ahall be directed to the Property
Address or any other address Borrower doaignatol by notice to Lender, Any
notice to lender shall be glven by flrst class mall to Lender‘s address etated
hersin or .any other addrese Lender designates by notice to Borrower. Any  notlce
provided for /in this Security Instzument shall be desmed to have been given
to Borrower or Lender when given as provided {n this peraq:aph. '

18. Governing Law;  Severablility. This Security Inatrument shall be governed
by fedsral law aia the law of the jurisdiction in which the Propecty ie located.
In the event that ‘suy provision or clause of this Security Instrument or
the HNota cenflrcta wizh applicable . law,. such conflict ghall not affact . other
provisions of this Security . Instrumant or _the  Note which can be gLven eftect
without the conflicting provision. To this end the proviaions of this. Security
Instrument and the Note are de:lared to be severable.

16, Borrower's Copy. Borrower whall be given one conformed copy of the Hote and
of this Security Instrument, .. e

17. Transfer of ths Property or a Beneficial Interest in  Borrower. If
all or any part of the Property or any interast dn it Le ‘gold or trlnsferrad Aor
if a baeneficial interest in Borrower is 8014 or traneferred and Borrower is not a
natural person} without Lender‘s prior writze:n conaent, Lender may, at  ite optlon,
require immediate payment in full of all sluws eecured by this Security Inatrumant.
However, this option shall not be exercised bfl Lendar if exercise is prohib{ted
by federal law as of the date of this Security rnst*ument.

If Lender exercises this option, Lender shall givs Forrower notice of acceleration.
The notice shall provide a period of not lese than 30 . days . from the date .the

notice . is delivered or mailed within  which Eom)wer must pay all aums%%“}
secured by this Sacurity Instrument, If Borrower fnila t~ pay these aume prior!;

»

to the expiration of this pariod, Lender may invoke any . renedias parmitted by this (%

SBcurity Ingtrument w;thout,further nothe or demand on Borrowas. .

18, Borrower's Right to Reinstate, If Borrower meets certaLn colditione, Bo:rower
shall have the right to have enforcement of this Security Instiuient disoontlnued,
at any time prior to the wearlier of: (a) 5 .days.(or eurs ather period
as applicable law may specify for . reinatatement) pefore Bale e the Property
pursuant to any power ©of sale contained in . thisg Security Inetrkmunt: or .(b)
entry of a judgment enforcing this Security Inetrument. Thosge conditiona are qhat
Borrower: (a) pays Lender all sums which then would be due wundér  this Security
Instrument and the Note as if no _ ,acceleration _ had _occurred; {b)
cures any default af any other covenante Qr, aqreemente; {c) pays all expensee
incurred. in enforcing this Security Inetrument, including, but not limited to,
reascnable attorneys’ feses; and (d) takes such action as Lender may . raaeonably
require to assure that the lien of this Security Instrument, Lender’s
rights in the Property and Borrower’'s obligation to pay the sume sacured by
this Security Instrumant ehall continue unchanged. Upon reinstatement by Borrower,
thia Security Inetrument. - and the obligations secured hereby ahall, rematn fully
effective as if no acceleration had occurred. However, this right to reinetute 'shall
not apply in the case of acceleration under paragraph 17.
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the Note (togather with this Sscurity Instrument) may be wsold one or more times
without prlor notice to Borrowsr. A sale may result in a change in the aentity
{known as® the “Loan Bervicer*) that collects monthly payments due  under
the Note and this Security Instrument., Thers alsc may be one or more changes of the
Loan Servicer unrelatad to a sale of the Note. If there is a change of the
Loan 5ervicer, Borrower will be given writtan notice of the change in accordance
with paragraph 14 above and appllcable law. The notice will state the
name and address of the naw Loan Sarvicer and tha address to which payments should be
made. The notice will alao contain any other information required by applicable law.

20, Hazardous Substancas. Borrower shall not cauese or permit the presaence, usae,
disposal, storaga, or releass of any Harardous Bubstances on or in the Property.
Borrowsr shall not de, nor allow anyona elee to do, anything affecting the Property
that is in violation of any Environmantal Law, The preceding two
santences wshall not apply to the presencae, uase, or storage on the Property of
amall quantjiiag of Hazardous Substances that are generslly recognized to be
appropriate to rormal rasidential uses and to maintenance of the Proparty.

Borrower enall promptly give Lender written notice of any investigation,
claim, demand, Jawmuit or other actlon by any governmental or regulatory
agency or private (pirty Ainvolving the Property and any Hazardous Substance or
Environmental Law of whiih Borrowar has actual knowledge. If Borrower learna, or is
notified by any governuertal or regulatory authority, that any removal or other
ramediation of any Hazardows Subetance affacting the Property is  necessary,
Borrower shall promptly take all necessary remedial actions in accordance with
Enviponmental Law.

A8 used in this paragrap: 22, "Hazardous Substances* are those substances
defined as toxic or hazardous sussrances by Environmental Law and the following
substances: gasoline, kerosene, other fiammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbastos or
formaldehyda, and radioactive matericls. As ueed in this paragraph 20,
"Environmental Law" means federal laws and laws of the Jurisdiction where the
Property i located that relate to health, safaty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fvither covenant and agree as follows:

21, Accelaration; Remedias. Lender shall jive notice to Borrower prior
to acceleration following Borrower’s breach of ap;  covenant or agreement in
this Security Instrument {but not prior to sacculerztion under paragraph 17
unlese applicable law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the dafavit; (c) s date, not less
than 30 days from the date the notice ls given to Borrower, by which the default
must be cured; and {(d) that fallure to cure the default on ‘or before the date
specified in the notice may result in acceleration of the eums secured Dby
thie Security Instrument, foreclosure by judicial proceeding eaud cale of the
Pf&pezty. The notice shall further inform Borrower of the right to rciustate after
acceleration and the right to apsert in the foreclosure proceeding the ion-existence
of a default or any other defense of Borrower to scceleration and foreclosure.
If the default is not cured on or before the date specified in the notice,
Lender at lts option may require immediate payment in full of all sumsa
secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses Llncurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, raasonable attorneys’ feee and coets of title evidence.
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. rissse. NQEFACIALAGOR Yooty sosmns,

Lender shall relesase this Security Instrument wlthaut chargs to’ Borrower. Borraower
shall pay any recoxdation gosta,

23. Walver of Homestead. Barsower walves uLl right - ot “homestead. axomptlonﬂ
ln the Property. , o

24. Riders to this Sacurity Instrument. If ons or mors riders are oxuc#tnq,bj‘
Borrowar and recorded together with this Security Instrument, the covanants ind‘
agreements of each auch rider shall ba incorporated intc and shall amend  and
supplement the covenants and  agreements af  this  Security :nttrqmonnj
an Lf the cidecr(s] were & part of thle Jecurity Instrument.

({Check applicable bdx{Ql)j

(X} Adjustable Rate Rider {X] Condominlum Rider o [ ] i-4 Pamily Rider’

{ ) Graduates Payment Rider [ ) Plsnnad‘UnLtrpe?alopment Rider [ | Biﬁeak1§'95§ﬁ;néwnider
[ ] Balloon Ridrea { 1} Rate Improvement Ridar [ ] Second Home Rider
{ ] V.A. RIDER . [ .]. Other{s} {specify)

BY SIGNING BELOW, Borrower accepts and agraes to the terme and covenants
contained in this Sscurity Instyrument and in any rider(s) axecuted by

Borrower and racordsd with i
é(jéfuuirz./ 605_-44.4 o . [Beal)

witnesa: ( ELTZABETH BARRY ... .. -Borroyer
Soclnl Becurlty 1 318222776 :

' / . . ’ L EOLLE
7 2 l('Beal}
Witness: S%VvIN DOWNS -Borrower
Sccfal Security 31 344429472

//’g,%/_/_{u‘:&( VI 3a%S (8eal)
ELIZABET, COWNS R -Borrowesy
Social Secu ity : 3¥o 4650 A CL.(JF -3
-~
(Séal)
~Borrowgr
Social Security 1 N

1Y

Ie

v2LGSRTS6
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STATE OF IL, COOK County ss:

1, the undarsigned, a Notsry Public in and for said county and state do hareby certify
that ELIZABETH BARRY DIVORCED & NOT BINCE REMARRIED AND

KEVIN DOWNS HUSBAND AND WIFE AND

BLIZABETH DOWNS

WIFE AND HUSBAND

personally known to me to ba the same person(s) whose name(s)

ARE aubwscribed to the foregoing Instrument, appeared belfors me this day in parson,

and acknowledged that THEY signed and delivered the said instrument as THEIR

, free and voluntary act, for the uses and purposes tharein set forth,

Glven under my hand and official Seal this 277TH day of APRIL A.D. 1995,

My Commission Axpirest // Zf/ff./j /QQQL,CA 7&:’,____. @’

Notary Public A
i Mury Ann B
¢ Moy Poblic, Stme of Mol

This instrument waa prerared by CRESTAR MORTGAGE CAPITAL Q%m §Tp 70"
1920 N. Thoreau Drive Svite 161, Schaumburg, IL 60173, S deat P y

{Space Balow This Line Reserved For Lender and Recorder)

Record and Return toi

CRESTAR MORTGAGE CAPITAL CORPORATION
9201 PForeast Hill Avenue

Richmond, VA 2323%
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CONDOMIN IUM RIDER

THIS CONDOMINIUM RIDER 15 mada thise 27TH day of APRIL, 1995r .and is Lncorpcrated
into and ehall be deemad to amend and supplement the Mortgage, ..Deed .of,. Trust or
Security Deed (the "Security Instrumaent”) of the sams date given by thn undnqnignod
(the "Borrower") to pecure Borrower's Note to CREST&R MORTGAGE CAPITAL CORPORATION,
(the “Lender”) of the same- date and covering the P:oparty daaczlbgd in the
Securlity Instrument and located at: ‘ . _ S

0096857323

S

14551 RAVINIA AVENUE #18, ORLAND PARK, IL 60462-
{Proparty Address) : .

The Proporty .n.ludnn a unit in, toqothcr wlth An undLdeod Lnﬁn:qut in thg common
olomantl of, a roandominium projlat known ast o S

[

HERITAGE LAKE
(Name of Condominium Project)
{the "Condominium Proieci"}. If the owners association or other entlty which acts for
tha Condominlum Project /t e "Qwners Asscociation”) holde title to property . for .the
beneflt or use of its members or shareholders, the Property alsc .ingludes Bo::own: a
interast in the Gwners Associriion and the uses, proceeds and benmfits of Borrowar‘a
interast.

CONDOMINIUM COVENAHTS. In aﬂd**ton to the covenants nnd ag:eementa .made in th-
Security Instrument, Borrowar and Lznder further covanant and agree as followa: L

A. CONDOMINIUM COVENANTS. Borrowsr shall perform all of Borrower's obligations
under the Condominjium Projsct’s Constituent Doguments. The. "Constituent Documente" are
the: (i) Declaration or any other documen: which creates the Condominium Project; (ii)
by-laws; (iii) code of regulations; and (iv)  other equivalent documents. Borrower
shall promptly pay, when due, all dues and( 2sg5essments imposed pursuant to the

Constituent Documents.
B. HAZARD INSURANCE., So long ae the Ownecer _Assoclation maintains, with a

ganerally accepted insurance carrier, a “master™ == “blanket" policy on the
Condominium Project which is satiefactory to Lender and- which provides insurance
coverage in the amounts, for the pericds, and against the  hazards Lender requires,
including fire and hazards Lncluded within the term "extenueu noverage," thent
(i) Lender waives the provision in Uniform Covenznt’ 2 for the monthly
paymant to Lender of one-twelfth of the yearly premium in3vallments for hazard
insurance on the Property; and .
{il) Borrowar‘s oblxgation under Uniform Covenant § to vaintain hazard
insurance coverage on the Property is deemed satiefied to the extent tha’ the required
~.coverage is provided by tha Owners Assocliation polliey.
o Borrower shall give Lender prompt notice of any lapse in requicad hazard
. ineurance coverage.
> In the event of a distribution of hazard insurance proceeds in 1lieu of
,restoration or repair following a lose to the Property, whether to the unit or to
“tommon elements, any proceeds payable to Borrower are hereby assigned and shall be
> aid to Lender for application to the sums secursd by the Security Instrument, with
any excess pald to Borrower.
€. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability
insurance policy acceptable in form, amount, and extent of coverage to Lender.
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consequentlal, payable to Borrower Ln connection with any condemnation or other teking
of all or any part of the Property, whather of the unit or of the common elements, ov
for any conveyance in limu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceads shall be applied by Lender to the sums sacured by the Security
Instrument as provided in Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and
with Lender‘'s prior written consent, aeither partition or subdivide the Property or
consent toi

(1) the sbandonment or termination of the <Condominium Project, oxcept for
abandonment or termination raquired by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domain;

(1) any amendment to any provision of the Constituent Documents 4if the
proviaeion i for the express banefit of Lender;

(iii)  termination of profemsional management and assumption of self—
management c. the Owners Assoclation; or

{Lv) ~znv_ action which would have the effect of rendering the public
liability ineurince coverage maintained by the Ownere Association unacceptable to
Lander.

P. REMEDIES, If Borrows. does not pay condominium dues and assessments when dus,
then Lender may pay them. Pny smounts disbursed by Lender under this paragraph ¥ shall
becoma additional debt of Borcsower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of ‘payment, these amounts shall bear interest from the
date of disburssment at the Note rat: and shall be payable, with interest, upon notice
from Lander to Borrower requasting paynent.

BY SIGNING BELOW, Borrower accepts ‘am! agrees to the terms and provisions
econtained in thie Condominium Rider.

/[/c/{,gj/ >/ 4 MAA_.:{ (Seal)
ELIZABETH BAFRY 57 -Borrowar

AAﬂ“¢f“/4j%ﬂZ?wa (5eal)
KEVIN DOWNS ~Borrower

s
/fﬁx sl DA ALty (Seal)

ELIZABETH DOWNS -Borrower

{Seal)
-Borrowe
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ADJUSTABLE RATE RIDER .

(1 Year Traaaury Index-nata) S
0096857323 ‘ - L
THIS ADJUSTABLE RATE RIDER ie made this 27TH day of RAPRIL, 1995, and im
incorporated into and shall be desmed to amend and supplement the Hortgage, Deed
of Trust or Security Dosd (the "Security Instrument") of the pume date given by
the undersigned (the "Borrower"} to secure Borrower's Adjultablc Rate Noto (the
"Note") to CRESTAR MORTGAGE CAPITAL CORFORBTION (cho "Lender*) of the
same cdate and covering the property desoribed Ln the Security Instrument and
looated at: ) . C . -
14551 RAVINIA AVENUE #IB. ORLAND PAHK. IL 60462- .
(Property Addresa| L —_— o o -,

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATB
AND TEE MONTHLY PAYHENT THE NOTE LIHITB THE AMOUNT THE BORRONER'
INTEREST RPTF CAN CHANGE AT ANY ONE TIME AND THE HRXIHUH RATE THE
BORROWER HUS' PAY, ’

ADDITIONAL COVBNRHTa In addition to the covenantﬂ ‘and agreamantn made in the
Security Inatrument, Borrzwer and Lender further covenant and agree as followux

A. INTEREST RATE AND HONTHLY PAYMENT CHANGIS
The Note provides !or an iritial interest rate of T, DDD% The Hote provldes
for changes in the interest rate aid the monthly payments, as followus o

4. INTEREST RATE AND MONTHLY PAYMENT Z7RNGES

(R) Change Dates

The interest rate 1 will pay may chauﬂa ﬂn the firat day of MAY.'
1996, and on that . day every 12th month *Pe-aafter. Each date on which ' my
interest rate could change is called a “Change Fate."

(B) The Index

Beginning with the first Change Date, my lIntarest rate will ba
based on an Index. The “Index“ is the weekly averare yield on United States
Treasury securities adjusted to a constant maturity of 1 vaar, as made available
by the Faderal neaarve Board. The most recent Index tiguxe available as of tha
date 45 days before each Change Date is called tha "Current Irdex." ,

If the Index is no 1onger avaxlable. the Note Halder will chﬂoae a naw indax
which is based upon comparable information, The Note Holder will giva me notice
of thie choice, ' Q:

(C) Calculstion of Changes ; g
Before each Change Data, the Note Hclder will calculata my new ixfarest rata &)

by. adding two and seven-eights percentage point({s) (2.875%) to the Currant Index. o
The Note Holder will then round the result of this addition to the nearest cne-eighth
of one percentage point (0.125%). Subjsct to the limite stated in Section 4(D) o)
below, this rounded amount will be my new interest rate until the next Change Datas.

The Note Holder will then determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal that I am expected to owe at
the Changa Date in full on the Maturity Date at my new Interest rate In
substantially equal payments. The result of thie calculation will be the new
amount of my monthly payment,

(D) Liamits on Interest Rate Changel

The intereest rate I am required to pay at the first Change Date will not be
greater than 9.000% or lesas than &§.,000%., Thereafter, my interest rate
will never be increased or decreased an any single Change Date by more than two
percentage point{s) (2.0%) from the rate of interest I have bDbeen paylng for the
preceding 12 montha. My interast rata will never ba greater than . 13.000%.
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My new interest rate will become effactive on each Change Date. I will pay

the amount of my new monthly payment beginning on the firet monthly paymant
after the Change Date until the amount of my monthly payment ch5qgaa again,
(F) Notice of Changes

date

The Note Holder will deliver or mail to me a notice of any changes in my

interest rate and the amount of my monthly payment bafcore the

affsctive date of any change. The notice will include information required by
law to be given me and also the title and telephone number of a person who will

anewer any question I may have regarding the notice.

B. 'TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covensnt 17 of the Security Instrument is amended to read an follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any
part of ths Property or any interest in it ie wcld or transferred (or if a
beneficial ircevest in Borrower ls scld or transferred and Borrower ia not a

natural personj without Lender’s prior written consent, Lender may, at

its

option, require inmediate payment in full of all sums secured by this Security

Instrument, Howevrc, this optlon shall not be exercised by Lender if exercise

is

prohibited by federsl law as of the date of this Security Inatrument.

Lender alao shall not . axircise this option if: (a) Borrowsr causes Lo

be

submitted to Lender information raquired by Lender to avaluate the intended
transferee as Lf a new loan w~ere being made to the transferee; and (b) Lender

reasonably detarmines that Laraar’s mecurlty will not be impaired by the
asgsumption and that the riek of a hreach of any covenant or agreement Iin
Security Instrumant is acceptabls += Landaer.

loan
thia

To the extent permitted by applicable law, Lender may charge a  reasonable

fee as a condition to Lender’s consext (o the loan assumption. Lender alseo
require the transferee to sign an assumptirn agreement that is acceptable

may
to

Lender and that obligates the transferce 0 heep all the promises and  agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Tas.rument unless Lender releases

Borrower in writing.

I1f Lender exercires the option to require immadiate payment in full, Lender
shall give Borrowar notice of acceleration., The notlice nhall provide a pariod of
not less than 30 days from the date the notice is de.ivered or mailed within
which Borrower must pay all sums secured by this Security lnstrument. If Borrowar
fails to pay these sums prior to the expiration of this periwdi  Lender may invoke

any remedies permitted by this Security Inetrument without  rtuither notice
demand on Borrower.

or

By Signing Below, Borrower accepts and agrees to the terms ansi . covenants

‘contained in thie Adjustable Rate Rider.

{Seal)

&‘5 2 4[‘.;2‘3-/’ : /(—j‘;zia‘—‘/)
ELIZRPETH BARRY S

Zié;akfééiﬁxi/

-Borrower

(Seal)

KEVIN DOWNS P
..Z’//‘}/f./({ ("J /l’ 'f/’ﬂ((.f Jv{;,f

-Borrowar

iSeal)

ELIZABETH DOWNS

-Borrowar

(Seal)
~Borrower

PAGE 2 OF 2
MULTISTATE ADJUSTABLE RATE RIDER~ARM S5-2-8ingle Family-Fannie Mas/FreddisMac
Uniform Inetrumant Form 3111 3/85

GRTL6

-

A ¢




"
N

UNIT B IN HERITAGE LAKE CONLOMINIUMS, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: CERTAIN LOTS IN CHATEAU MANCR SUBDIVISION OF PART OF THE
EAST 1/2 OF THE NORTHEAST 1/4 CF SECTION 9, TOWNSHIP 36 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED
AS EXHIBIT C TO THE DECLARATION OF CONDOMINIUM RECORDED A3 DCCUMENT 901C3cCs:,
TOGETHEF. WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

THE EXCLUSIVE RIGHT TO THE USE OF G§ 6, A LIMITED COMMON ELEMENT AS DELINEATED ON
PHE SURVEY ATTACHED 'TO 'THE DECLARATION APORESAID AS DOCCUMENT 90100081,

v2630256
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