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1. ASSIGNMENT. In consideration of the loan evidenced by the promistary note or credit agreement described ™
ahave (the "Nolg"), Grantor absolutely assigns to Lender ail of Grantor’s interact 'i-the leases and tenancr agreernentm»*
(the "Leases") now or hereafter executed which relate (o the real proparty describes in Schedule A which is attached 1
this Agreemant and Incorporated herein by this reference and any Improvemenis located thereon (the "Premises® t;')
Including, but not limited to, the leases described on Schedule B attached hereto and ir.cornorated herein by relarence,
This Assignment is to be broadly construed and shalt encompass all rights, benefits and advantages to be derived by th '
Grantor from the Leases including, but not imited to all rents, issues, income and profits arish.:0.from the Leases a
renawals thereof, and all security eposlts paid under the Leases. This Assignment is an absolute gaslgnment rather thans=
an asslgnment for security purposes only. -

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and. authonty to madify the 1o/ ms of any of the
Leases and to surrender or terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agreas that Grantor will:

a. Observe and perform all the obligations imposed upon the landlord under the Leases

b. Refrain from discounting any futtirg rents or executing any future assignment of the Leases or coliect any rents in
advance without the written consent of Lender.

c. Perform all necessary steps to maintain the securlty of tha Leases for the benefit of Lender including, i requested,
the perlodic submission to Lender of reports and accounting information refating to the raceipt of renlal payments

d. Refrain from modifying or terminating any of the Leases without the written-consent-of Lender. -

8. Execute and deliver; at the request of Lender, any assurances and assignments with respect to. the Leases as
Lender may periadically require.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that: .

a The tenants undler the Leases are current in all rent payments and are iot In default under the terrns of any of the
Lonsos.

b. Each ol the Leases is valid and enforceable acconding to its terms, and there are no claims or daetenses presently
axisting which could be asserted by any tenant under the Leases against Grantor or any assignee of Grantor. = -

¢. No rents or security depasits under any of the Leases have previously been assigned by Grantor Zy party

other than Lender.
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d. Grantor has not accepled, and will not RGcap!, ront In axcess of one monih in advanca under any of the Leases.

e. Grantor has the pow Authorfly Lo exaecute this Assignmant.

t. Grantor has not perfofmad any ac! or exacuted any Inslrumant which might preveri Lendar from collecting rants
and taking any other action under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As long as there Is no default under the Note described above, the
Mortgage securing the Note, this Agreement or any other prasent or fulure obligation of Borrower or Grantor 10 Lender
Obligations®), Grantor may collect all renis and profits from the Leasas when dus and may use such procoods in
rantor's business operatlons. Howaver, Lendar may al any tima require Grantor to deposit all ranis and profits Into
an account malntainad by Grantar or Lendar at Lander's institution.

8. DEFAULT AND REMEDIES. Upon default in the payment of, or In the performance of, any of the Obtigations,
Lendier may at is option take possession of the resl Propony and the improvemanta and hava, hold, manage, lease
and operate the Pramises on torms and for a perlod of tima that Lendar deaims PHJDG!‘. Landas may proceed to coltect
and recelve all rents, Income and profiis from the Pramises, and Lendar shall have full power to perfodically make
alterations, renovations, repairs or raplacements o the Premises as Lender may deem proper. Lender may apply ali
rents, income and profits to the paymant of the cost of such gllerations, renovations, repairs and replacemanis and
any expenses Incidunt to taking and retaining possassion of the rea! property and the management and operation of
the real property.” Lu;ier may keep the Pramises propery Insured and may discharge any taxas, charges, claims,
assessments and othar ans which may accrue. Tha expense and cost of these actions may be paid from the rents,
Issues, income and profits racelved, and any unpaid amounts shall be secured by the Nole and Mortgage. These
amounts, together with ato.nays’ fees, legal expenses, and other costs, shall become parnt of the indebledness
sacured by the Mortgage anc 1o/ which this Assignment is given.

7. POWER OF ATTORNEY. «Grantor irrevocably authorizes Lender as Grantor's attornay-in-fact coupled with an
Interest, at Lender’s option, uporn taxing oossession of the real property and improvements under this Assignment, to
lease or re-lease the Premises or any pa1 theraol, 1o cancel and modily Leases, evict tenants, bring or dajend any
sults in connection with the possession oi the Premises in the name of sither parly, make repairs as Lender deems
appropriate and parform such other acts in connection with the management and cperalion of 1he reat property and
improvemants as Lender may deem proper- The receipt by Lender of any rents, income or profits under this
Assighment after institution of foreclosure proceeuings under the Mortgage shall not cure any defaull or alfect such
proceedings or sate which may be held as a result oi.s1Ch proceedings.

8. BENEFICIAL INTEREST. Lendar shall not be oolipuied to perform or discharge any obligation, duty or labliity
under the Leases by reason of this Assignment. Grantur hereby agrees to indemnify Lender and to hold Lender
harmless from any and all liability, logs or damage which Lender may incur under the Leases by reason of this
Assignment and from any and all claims and demands whatsoevzr which may be asserted against Lender by reason of
any alleged obligations or undertakings on Lendes’s part to pencin) or discharge any of the 1erms or agreements
contained in the Leases. Should Lender incur any liabillty, foss or damane undsr the Leases or under or by reason of
this Assignment, or in the defense of any such claims or demands, ite-amount of such loss, including costs, legal
expanses, and reasonable attornays’ fees shall be secured by the Mortgage and for which this Assignmen! was given.
Grantor agraes 1o reimburse Lender imimeciately upon demand for any such cosis, and upon faiture of Grantor 10 do

™7 80, Lender may accelerate and declare due all sums owed to Lender under any cZihe Obligations.

2] - 9 NOTICE TO TENANTS: A written demand by Lender o the tenants under ine Leases for the payment of rents
&) ' or written notice of any default clalmed by Lender undar the Leases shall be sufficie nntice to the tenants to make
! future payments of rents directly to Lender and to cure any default under the Leases wihout the ngcessity of further
{7 . consent by Grantor. Grantor hereby releases the tenants from any labllity for any rents paiu i Lender or any action
t L. taken by the tenants at the direction of Lender after such written notice has been given.

VL 10. INDEPENDENT RIGHTS, This Assignment and the powers and rights granted are separzie and independent

2. from any obligation contained in the Monga%_e and may be enforced without regﬁard to whelker Lender institules
tareclosure proceedings under the Mortgage. This Assignment is in addition 1o the Mortgage shall 1iot-aifect, diminish
or impalir the Mortgage. However, the rights and authority granted in this Assignment may be exercisec!.in conjunction
with the Mortgage.

11, MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's obugations ot Lender's righis
under this Agreement must be contained in 2 wriling signed by Lender. Lender may perdorm any of Grantor's
obligations or delay or fail to exercise any of its rights without causing a waliver of those abligations or rights. A waiver
on one occasion shall not constitute a walver on any other occasion. Grantor's obligations under this Agreement shafl
not be affected if Lender amends, compromises, exchanges, fails to exercise, impairs or releases any of the
obligations bhelonging to any Grantor or third parly or any of ils rights against any Grantor, third party or collateral.
Grantor waives any right {0 a jury trial which Grantor may have under applicable law.

12. RENEWAL OR EXTENSION OF MORTGAGE. In the evenl the maturity date of the Note and Morgage is
extended because of a modification, renewal or extension of the secured indebtedness, this assignment shall be
automatically extended to the new malurity or extension date and shall be enforceable against Grantor and Borrower
on a continuous basis throughout all senewal and exdension periods untll such time as the underlying indebtedness
has been retired and paid in full.

13. NOTICES. Any notica or other communication to be provided under this Agreement shalt ba in writing and sent
to the parties at the addresses Indicated in this Agreement or such other address as the parties m?nale in

writing from time to time. .
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14, SEVERABILITY, H any provislon ol this Agroamant violatas the law or s unvnioréonbla. tho roal of the
Agreement shall romaln valid. ‘

15, COLLECTION COSTS. !f Lender hires an altorney to asslst in colletting any amount due or anforging any right
or remadly under this Agraement, Grantor agrees to pay Lendar's attorneys’ fees, fogal Bxpéntes and caliéction costs.

16. MISCELLANEQUS.

a. A delaull by Grantor under the tarms of any of the Lease which would antitle the tenant thereunder to cancel or
terminate such Lease shall be deemed a default under this Assiginment and under the Note and Morgage so

1onP a8, in Letder's opinlon, such detfault rosults In the impaliment of Lender's security, : '

b. A violation by Grantor of any of the covenants, representations or provigions contained In this Assignmant shafl
bo deamod a default undler the tarms of the Note and Morlgage.

c. This Agreament shall be binding upon and inure to the benefit of Grantor and Lendar anc their reapective
8LUCCORSOTS, assigns, trustaes, recelvors, sdministrators, personal raprasentativas, Jogatees, and dovigaes.

. Thiz Agreomont shalf b governad by the laws of 1ho stato indicatod in the addresa ol the real property, Grantor
consents tn the jurisdiclion and venua of &ny coun logated in the stale indicated In the address of the real
gropeny 1 the avent ol any logal procooding under this Agreemen. ‘

o. This Agreemant (s execuled lor . busdnees . . . purposes. Al relorences ta Granlor In this
Agresmant skallinclude all parsans slgning below. If thera is more than one Grantar, their obligatlons shall be
joint and severu.) This Agreement and any related DIRSrifire s complete and Integraled

understanding ostwaen Grantor and Lender pertaining Jo the tengg;pt!ons ofthose documents.
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GRANTOR ACKNOWLEDGES-THAT2GRANTOR.HAS READ, UNDERSTANDS, AM:) AGREES TO THE TEAMS AND .l
CONDITIONS OF THISAGREEMENT, ./ o~ .77 "~ 20 2ans o L . e
Dalet: APRIL 28, 1995 R M S Y *"3';.4* SRR
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Stateot ... . T

Countyof - .. . e ) ' County of o )

-

| _&tﬁ.cia_ S a nolary The foregolng instrument was acknowledged bolore me

public In and for said County,
HEREBY CERTIFY thal. . /.. ’)&..,—'._7
parsonally known 1o me to be Ihe same person .

whose name .. AL subscribed 1o the foregoing as
instrument, appeared bafora ma lhis day in paerson and

acknowledged that ... m‘? ignod,
saaled and dellvered 1he sald instrumerlt as /sﬂf.v on behall of the
free and voluniary act, for the uses and purposes horgin set

forth. ‘H‘

Givon undar mv hand and official seal, this % day  Given under my hand and official seal. this 93(

895

The street address of the Propenty (if applicable) is: 1552-54 W, Chicago Avenue
Chicago, IL 60622

Permanent index No.(s): 17-05-325~026-000P
The legal description of the Propenty Is:

10T 3 IN COMMISSIONER'S PARTITION OF LOT 27 AMU 78 WITH LOTB 5, 6, 7 AND 8
(EXCEPT TEE WEST 1 FOOT OF SAID LOT 8) OF KUHL s sS//BDIVISION OF LOT 33 IN
THE SUBDIVISION OF L RCRES IN THE SOUTHWEST CORNEZ .* OUTLOT OF BLOCK 29 IN
THE CANAL TRUSTEES' SUBDIVISION IN THE WBST 1/2 OF FECTION 5, TOWNSHIP 39
¥g§¥gaxglﬂGE 14 EAST OF THE THIRD PRINCIPAL MERIDIGN, I COOK COUNTY,
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This document was prepared by: gg:ﬁr%gtins Yoon/Foster Bank, 5225 N. Kedzies Ave., ch:g/gb. IL
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