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MORTGAGE

THIS MORTGAGE (“Securily Instrument”) is given on April 28, 1995
The mortgagor is rLTFFORD B, CECCHI and CARL D. XNIGHT , SINGLE MAN NEVER MARRIED
SINGLE MAN NEVER ¢ RRIED
("Borrower™). This Security Inatrument is given 1o
Cola Taylor Ban: ,
which is organized and existing under t%¢ Jaws of the State of ILLINOIS , and whose address is
5501 West 75th Stravk, Surbank, Illinois 60459

{"Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY FOUR TACUSAND NINE HUNDRED AND 00/100
Dallars {U.8. § 154,500.00 ). This deb: i3 evidenced by Borrower's note dated the same date as this Security
Instrument (“Note™), which provides for momhly paymems. with the full deb, if not paid earlics, duc and payabie on
May 1, 2025 . This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with intercst, and all rencwals, extensions and medil'cations of the Note; (b) the payment of al! other sums, with
interest, advanced under paragraph 7 1o protect the sccurity of thiy Security Instrument; and (¢} the performance of Borrower's
covenants and agreements under this Securily Instrument antl the Mo, For this purpose, Borrower docs herehy morntgage,
grant and convey 10 1cider the following described property locaied in
COOK County, llkinois:
SEE ATTACHRD RIDER: PRRMANENT INDEBX NUMBER: 14-30-222-003,
14-30-222-004; 14-20-322-008; 14-30-2322-006; 34-30~232-007,
14-30-222~008; 14-30-222-009; 14-30-222-010; 14-20-222-011,
14~30-222-012; 14-30-222-015; 14-30-222-016, 14-2¢-222-041,
14-30-222-026; VOLUME 491

85285081

which has the address of 2835 NORTH WOLCOTT UNIT #I CRICAGQ

182222 TRAN 8671 G5/01/9%
$803 t Kp ﬁ-?ﬁ-ﬂggas 1

239,90
190

{Sireel) iCity) e
IHinois 60657 ("Property Address”); M

1Zip Codel
LOAN NUMBER 0290014444
ILLINOIS-- Single Family -- Fannle Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 (page | of & pages)

';El";g:;" 19202) Gras! Lokes Buainens Forma. inc. 1§
To Grdei Call: 4-800-630-0393 () FAX BIB-TIA-1131




UNOFFICIAL COPY ,

TOGETHER WIET afl the finprovements now or hereafier erccted on the property, and all cisements, appurienanees,
uned fixtures naw or hercatler o part of tho property, Al replacements nid additions shall also be covered by thiy Secuchly
tsteament, Al o the foregoing is reforred to in this Sccurlty Instrment as the "Property.”

BORROWER COVENANTS that Borower is lawlully seised of the estate herehy conveyed and has the right 1o
moriguge, grant and convey the Property and that the Property is unencumbered, cacept for encumbrances of recornd,
Borrower waregnis wid will defend generally the tile 1o the Property against afl claims and demands, subject  any
encumbrances of recond,

THIS SECURITY INSTRUMENY combines uniforn covenante for national use and non-uniform covendnis with
timited variations by jurisidiction (o constitule s unifoem sceurity instrument covering seal properly,

UNIFORM COVENANTS, Borrower und Lemder covenant and agres us foliows:

1, Payment of Principal and Interest; Prepayment and Lute Charges.  Borrower shall prompily pry when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late churges duc under the Note,

2. Funds for Taxes and Insurance, Subject o applicable law ar o a wrilien waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds™) (or: (a) yearly
txes and assesiments which may attain priority over this Securily Instrument as a ficn on the Propenty; (b) yearly leaschoid
paymenis or ground rents on the Properly, if any; {(¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiume, i any: (¢) yearly morigage insurance premiums, if any; and (f) any sums payabic by Borower (0
Lender, in accordantc with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
itcms are catied “Esciow T2ams.” Lender may, nt any time, coflect and hold Funds in an amaunt not 1o exceed the maximum
amoun! a lender for a fencry related mongage loan may require for Borrower's escrow account under the {ederal Real
Bstate Settlement Procedures Ace af 1974 ns amended [rom time to time, 12 (LS.C. § 2601 er seq. ("RESPA"), unicss
another fuw thet applics 10 the-Fands sets o fesser amowal, I so, Lender may, a1 any time, colleer and hold Funds in an
wmonnl not 19 exceed the losser amaur, Lomder may cstimate the amount of Funds due on the basis of current data and
reasanable estimutes of expenditures of Zature Escrow liens or atherwise in accordance with applicuble luw,

The Funds shall be held in an institution whose deposits are insured by u federnl ngency, instrumentudity, or entity
(including Lender, if Lender is such an instiazties) or in any Federal Home Loan Bank. Lencder shabl apply the Funds o pay
the Escrow lems. Lender may not charge Boersweor for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lerdsr pays Borrower interest on the Funds and applicable law permils
Lender to make such a charge. However, Lender may require Borrower to pay a one-lime charge for an independent real
cstate tax reporting service used by Lender in connection :vith this loan, unless applicable law provides otherwisc. Unless an
agreement is made or applicable law requires interest (o be-geid. Lender shall not be required to pay Borrower any inicrest
of carnings on the Funds. Borrower and Lender may agrec in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accoucting of the Funds, showing credits and debits to the Funds
and the purpose for which cach debit 1o the Funds was made. The Funds are pledged s additional sccurity for all sums
securcd by this Sccurity Instrument.

If the Funds teld by Lender cxeeed the smounts permitted to &2 neld hy applicabic law, Lender shall accaunt to
Borrower for the gxcess Funds in accordance with the requirements of applicuble Jaw, If the amount of the Funds held by
Lender at any time is not sulficient to pay the Escrow ltems when duc, Lender iy so notify Borrawer in writing, and, in
such casc Borrower shall pay to Lender the amount necessary 1o make up the geliciency, Borrower shall make up the
deficieney in no more than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of ail sums sccured by this Sccurity Instrument, Lender shall pramplly refund 1o Borrower any
Funds heid by Lender. I, under puragraph 21, Lender shall acquire or selt the Property, Joner, prior tp the acquisition or
sale of the Praperly, shall apply any Funds heid by Lender at the time of dequisition or sale 48 u credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments recciyod by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, 1 avisunts payable under
paragraph 2; third, to interest due; fourth, to principal dug; and last, o any late charges due under the Nowe.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fincs and impositions sinioutabie to the
Property which may allain priority over this Sccusity [nstrument, and lcaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time dircclly 10 the person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounis © be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any licn which has priority ever this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable w Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or {¢} sccures {rom the holder of the lier an agreement sausfaclory 1o Lender
stibordinating the lien o this Sectiity Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priorily over this Security Instrument, Lender may give Borrower a notice identifying the lien. Botrower
shall satisfy the licn or iake one or more of the actions set forth above within 10 days of the giving of notice.

5. Huwsaed or Property Insurance,  Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against foss by (ire, huzonds included within the w1erm "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insumanco. This insursnce shall be maintained in the amounts and
{TEM 57812 {9202) Form 3064 990 (peps 2 of & pages)
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for the perlods dut Londer requires, The nsurance currier providing the inturance shall bo chosen by Borrower subject o
Lender's approval which shall not be unreasonably withheld. If Borrower Tuils w mainidn coveruge described above,
Lender may, at Lender's option, obliin coverage 1o protect Lender's rights in the Property in sccordarnce with paragraph 7.

All'insurance policics and rencwals shall be aceeplable (o Lender and shall include o standurd mortgage clause. Lender
shall have the right 1o hold the policics and renewals. If Lender requires, Borrower shall prompily give o Lender all receipts
ol paid premiums and rencwal notices. In the event of loss, Borrower shall give prompl notice to the insurance carricr and
Lender. Lender may make proofl of loss if not made promiptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insucance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is nol cconomicatly feasible or Lender’s sceurity wauld be lessened, the insuranee proceeds shall be
applicd to the sums secured by this Security Instrument, whether or ot then due, with any excess paid to Borrower, if
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has
offered 1w settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or (o pay sums sceurcd by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice i given,

Unless Lendesand Borrower otherwise agree iy writing, any application of proceeds o principal shall aot exiend or
postpone the due date of the monthly puyments referred o in parngraphs 1 and 2 or change the amourit of the paymenis. if
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurtnce policics and procecds resulting
from damage to the Pruoerv prior to the acquisition shall pass to Lender 10 iie extent of the sums sceured by this Security
Instrument immediately priot 4o the acquisition,

6. Occupuncy, Preservatica, Maintenunce and Pratection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall otenry, establish, and use the Property as Borrower's principnl residence within sixly duys
afier the exccution of this Security Instvement and shall continue (o aceupy the Property as Borrower's principul residence
for at least onc ycar after the date ol 2crupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenualing <ircumstances cxist which are beyond Barrower's control. Borrower shail not
destroy, damage or impair the Property, allcw the Property to deteriorate, or commit waste on the Property. Borrower shail
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or othe:wise materially impair the lien created by this Security Instrument or
Lender scourily interest. Borrgwer may cure such 8 uel:u!t and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismisscd with a ruling tha, in Leder's good (aith detcrmination, precledes forlciture of the
Rorrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security intcrest, Borrower shalf also be in default if Borrower, dyring the loan appiication process, gave materially flsc or
inaccurate information or stalements 1o Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but rot limited 10, scpresentations concerning Borrower's occupancy of the
Property as a principal tesidence. If this Security Instrument is on a lease!wld, Barrower shall comply with all the provisions
of the lease. 1f Borrower acquires fee Lite to the Property, the leaschoky sad the fee title shall not merge unless Lender
agrees 1o the merger in wriling.

7. Protection of Lender’s Rights in the Property. [ Borrower [ails 10 purform the covenants and agrecments
contained in this Security Instrument, or there is o logal procceding that may sizaificanily affect Lender's rights in the
Property (such as a procecding in bankruptcy, probate, for condemnation or forfeiwrs or to enforce laws or regulations),
then Lender may do and pay for whatgver is necessary to protect the value of the Feuperty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securily Instrument,
appearing in court, paying reasonable atiorncys’ fees and cntering on the Property (0 make-cepaiss. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disburscd by Lerder under this paragraph 7 shall become additional debt of Boriuver secured by this
Security Instrument. Unless Borrower and Lender agree to other wrms of payment, these amounis shall bear interest Irom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Linder to Borrower
requesting payment.

8. Mortgage Insurance. il Lender required morlgage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to mainlnin the morigage insurance in effect. If, for any
reason, the mortgage insurance coveruge required by Lender lapses or ccases o be in cffect, Borrower shall pay the
premiums required 1o oblain coverage substantially cquivalent to the monigage insurance previously in effect, at & cost
substantially cquivalent o the cost lo Borrower of the mortgage insurance previously in cffect, from an allermnate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay o
Lender cach month a sum cqual o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurancc coverage lapsed or ceased 1o be in effect, Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period thay Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to pravide a loss reserve, until the requirement for mortgage insurance ehds in accordance with any written
agreement between Borrower and Lender or applicable law,

4, Iaspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause far the inspection,

10. Condemnation,  The proceeds of any award or ¢laim for damages, direct or consequential, in conneclion with
gw 3 {9202} Form 3014 9/90 (page 3 of § pages)
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any condemnation or other wking of any part of the Property, or for conveyance in liew of condemnation, are hereby
ussigacd and shall be paid o Lender,

It the event of o towl king of the Propenty, the proceeds shall be applicd to the sums secured by this Securily
Instrumient, whether or not then due, with any excean paid 10 Borrower. In the evem of n parta! wking of the Propeny in
which the fair market value of the Property immediately before the taking iy cqual W or greater than the amount of the sums
seeured by this Securily Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sms secured by this Security Insteument shiall be reduced hy the umount of the proceeds multiplied by the following
irnction: (u) the totd amonnt of Whe sums securcd immediniely before the aking, divided by (b) the {uir marker value of the
Property immedialely before the uking, Any bulance shall be pald 10 Borrower, 1 the event of o portiol wking of the
Pruferty in which the (wie murket value of the Property immedistcly before the taking is less than the wnount of the sumy
secured immedinely before the wking, uniess Borrower and Lender atherwlse agree In writing or unlesy applicable law
otherwise provides, the proceeds shail be applicd 1o the sums sccured by this Seeusity Tnstrument whether or not the sums
gre then due.

It the Property is abandaned by Borrower, or if, after notice by Lender to Borrower that the condemaor offers 1o muke
an award or scitic u claim Tor damages, Borrower fails to respond to Lender within 30 days after the daie the notice is given,
Lender is authedizes) to coliect und apply the procecds, ab its option, cither 10 restoration or repair of the Property or (o the
sums secured by thiz Security Instrument, whether or not then due.

Unless Lender eid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the due date of thi, monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrawer Not Rel us:d; Forbesrance By Lender Not a Waiver,  Extension of the time for payment or
madification of amortization i o sums sccured by this Security Instrument granted by Lender to any successar in interest
af Borrower shall not operate 10 refease the lighility of the original Borrower or Borrower’s successors in inerest. Lender
shall not be required o commeice proceedings against any successor in interest or refuse (o exiend lime for payment ar
atherwise modify amortization of the surms secured by this Scurily Instrument by reason of any demand made by the
original Borrower or Borrawer's successors ininterest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise o any right or remedy.

12. Successors and Assigns Bound; Joini 7ad Several Liability; Co-signers, The covenants and agreements of this
Sccurity Instrument shall bind and benefit the sucezssors and assigns of Leader and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements <hall be joint and several, Any Borrower wha co-signs this Security
Inswrument but does nol execute the Note: (a) is co-signing this Sccurily Instrument only to mortgage, grant and convey thal
Borrower's interest in the Properly under the tcrms of ths Security Instrument; (b) is not personully obligated to pay the
sums sccurcd by this Seeurity Instrument; and (c) agrecs thui fcrder and any other Borrawer may agree (0 exiend, modify,
forbeat or make any accommodations with regard 10 the was of this Security Instrument or the Note without that
Borrower's consent,

13. Loan Charges. [f the Joan secured by this Security Instruriesi is subject 1o a law which seis maximum loan
charges, and that law is finally interpreted so that the interest or other loan harges coliected or to be collecied in conncction
with the loan exceed the permitied limits, then; (a) any such loan charge shall ke veduced by the amount necessary (o reduce
the charge lo the permitted limit; and (b) any sums alrcady collecied from Bor:awer-which exceeded permitied limits will be
refunded 1o Borrower, Lender may choose to make this refund by reducing the prircipal owed under the Note of by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be ireates 32 a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any aotice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
maifing it by first class mail unless applicable law requires usc of another method, The soticz-shall be direcied to tie
Property Address or any other address Borrower designates by notice 1o Lender. Any notice (> Leader shall be given by
{irst class mail 10 Lender's address sinted hercin or any other address Lender designates by natice o sirower, Any notice
provided tor in this Security Instrument shall be deemed 1o have been given to Bosrower or Lenrder waes given as provided
in this paragraph.

1. Governing Law; Severability, This Sccurity Instrument shail be governed by federal {aw and ire law of the
jurisdiction in which the Property is located. In the cvent that any pravision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrawer shall be given ane conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower,  f all or any part of the Property or any inlerest
in il 15 sold ot wansferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in {full of all sums secured by
this Security [nsirument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of
the dale of this Security lastrument.

if Lender exerciscs this option, Lender shall give Borrower notice of accelerntion, The natice shall provide a periad of
wot less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums securced by
this Security [nstrument. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discantinucd a1 any time prior to the carlier of: (8) § days (or such other period as

QM&*‘ (9202 Form 30i4 9/98 (page 4 of 6 pages)
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apiplicable faw muy specily for reinstatement) belore sile of the Properly puesuant w any power of s comtiined in this
Security Dwirument; or () entry of p juclrmcm enforcing this Securlty Instrument, Those conditions are thut Bortower: (1)
puys Lender all sumy which thet woulkd e due uder his Security Instrument and the Note s il no necoloration hid
occurred; (b) cures any default of any other covonants or agreements; (c) piys all oxpanses incurred in enlorcing this
Security Instrument, including, but tiot limited 1o, reasonuble attorncys' feey; and {d) takes such sclion us Lender may
reasonably require o assure that the ficn of this Sccurity [nstrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstaiement by Borrower,
this Sccurity Instrument and the obligations secured hereby shall remain fully effcctive as if no acceleration hud occurred.
However, this right to reinstate shall net apply in the case of acceleration under paragraph 17,

19, Sule of Note; Change of Loan Servicer,  The Noie or 4 partial interest in the Nole {together with this Sccurity
Tnstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the enlity
(kowtt ax the “Loan Servieer™) thit collects manthly payments due under the Note and this Security Instrument. There also
miay be une or morg chisages of te Losn Seevicer wnroled o o sale of the Note, I (here is & change of the Loan Servicer,
Borrawer witl bo given written notice of the chango In accordonee with parngraph 14 above and applicable law. The riotice
will stste the name and address of the new Lown Scrvicer tnd the address 10 which payments shiould be mude. The notles
will alsa contnin sy other information coquired by applicable fow.

20. Huardous Substances,  Borrower shall not cause or permit the presence, use, dispasal, storge, or releise of any
Huzardous Substances oo or i the Property. Borrower shinil not do, nar allow anyone else o do, anything nffecting the
Property that is in vivlansa of any Environmental Law. The proceding \wo senfences shall rot apply Lo e prosence, use, of
storage on the Property oi smiill quantities of Hazardous Substances that are gencrully recognized to he approprinte 1o
normal residential uses and 1o maiitznance of the Property,

Borrower shall promptly give L nder writlen notice of any investigation, claim, demand, lawsuit or other aclion by sny
governmental or regulatory agency Or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aciual Inowlzdge. [l Borrower learns, or is notified by any govermmenlal or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompily take all necessary remedial actions 14 accordance wilh Environmental Law,

As used in this puragraph 20, *Hazardous Subsunces” arc those substances defined as 1xic or hazardous substances by
Environmentat Law and the following substances:ysscline, kerosene, other flammable or toxic peroleum products, wxic
pesticides and herbicides, volatile solvents, materini-critaining ashestos or formaldehyde, and radioactive materials. As
uscd in this paragraph 20, "Environmental Law" mean; federal faws and laws of the jurisdiction where the Praperty is
locatcd that relate to health, safety or environmental protectica.

NON-UNIFORM COVENANTS. Borrower and Lender Yusia covenant and agree as follows:

21, Acceleration; Remedies. Lender shali give notice tu-isurrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumen’ (Lut not prior to acceleration under paragraph 17
unless applicable law provides otherwise}, The notice shall specify: () ae default; (b) the action required fo cure the
defanlt; (c) a date, not less than 30 days from the date the notice is givov to Borrower, by which the default must be
cured; and (d) that failure o cure the default on or before the date specifieZ-in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial jroceeding and sale of the Property. The
aotice shall further inform Borrower of the right to reinstate after acceler2tion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense y# Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, J.2nder at its option may require
immediate payment in full of ali sums secared by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to cutieet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasor able attorneys® fees and
costs of title evidence.

22, Release. Upon payment of all sums securcd by this Security Instrument, Lender shali riiease this Security
Instrument without charge 10 Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders 1o this Security instrument, [f onc or more riders are cmulnd by Burrowu umi n.cumcll logether with
this Sccurily strument, the covenanty and sgreements of each such rider shall ho incorporuted into and shudl amend and
supplement the covenants wnd agreements of this Sccurity Instrument ay If the ridex(s) were o past of Whis Scourily
Instrument. [Check applicable box(es)]

| B =
X | Adjustablo Rate Rlder X Condominlum Rider l: t-4 Pamily Rider
B Gradunted Puyment Rider __] Planncd Unil Development Rider L Biweckly Payment Rider
Bulioon Rider —-} Rate Improvement Rider E Second Home Rider
Other(s) {specily]
BY SIGNINC BELOW, Bosrower accopts and agrees to the terma and covenanis cantsined in pages 1 through 6 of this
Security {nstrument 374 in any rider(s) excouted by Borrower and recorded with it.
Wilness: Witness:
C’é‘f/'tl &. CM P (Seal) (Scal)
CLIPFORD B. CECCHI -Borrower -orrower
~(Scal) {Seal)
Barower -Rorrower
STATE OF ILLINOIS, County ss: COOK
I, , # Notary Public in and for said county and staie,
do hereby certily that CLIFPORD B. CECCHI and CARL D. KNIGHIS | SINGLE MAN NEVER MARRIED
SINGLE MAN NEVER MARRTED S E
, personally known to me 10 be the same perser(s whase name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowlauged that  THEY signed
and delivered the said instrumentas  THEIR free and voluntary act, [ar the uzeeding purposcs therein set
fonh.
Given under my hand and official scal, this dayof April 1995
My Commission expires: /P
Notary Public
This instrument was preparcd by "OFFICIAL SEAL’
. PATRICIAF F. APPELHANS
: +- WWL— ‘(0 ‘ NOTARY PUBLIC, STATE OF ILLINOIS
(Neme)  caeny Lynch MY COMMES‘ON EXPIRES 1/ 14!99
Cole Taylor Bank
(Address) 5501 west 79th Street
Burbank, Illl 6
ITEM 1B76L6 (B207) urban nois 0459 %2§3M£?m23 69 &%ﬁg‘g}‘

Groat Lakes Businans Forms. inc, [
IIMORT To Ovdar Calt: 1-300-530-0390 CIFAX B18.794-1331

T203L2G6




UNOFFICIAL COPY

)

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28TH dayol April _ 1995
and is incorporated into and shall be decmed 1o amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Nole 1o

Cols Taylor Bank (e "Londer")

of the sume dae und covering the Property deseribed in the Security lastrumant and locited at;
4835 NORTH WOLCOTT UNIT #I, CHICAGO, ILLINOIE 60657

{Prugony Addeess)

‘The Propertyanciudes o unit in, togother with an undivided interest in the common clements of, a condominium project known
us: LANDMARK VILLAGE CONDOMINIUM

{Name of Condominium Project]

{ihe "Candominium Praicct”). [f the owners association or other entity which acis for the Condominium Project (the "Owners
Association”) holds ttle‘to-property for the benefit or use of its members or sharcholders, the Property also includes
Borrowoer's interest in the Owrers Association and the uscs, proceeds and benelits of Borrower's inierest. ,

CONDOMINIUM CUVENANTS. [n addition to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenart »ad agree s {oflows: - _

A. Condominium Obligatiors. Borrower shall perform ull of Borrower's obligations under the Condominium
Project’s Constituent Documents, The "Consutuent Documents” are the: (i) Declamtion or any ather document which croates
the Condominium Project, én) by-laws: {ip) tode of regulations; and (iv) ather equivalent documents. Borrower shall
prnmpl}{ pn(. whea duc, ui! ducs and assess nenis imposed pursuent o the Constituent Documents, . )

. Hazard Insurance, So long ns the Ovaers Association moitaing, with o generally acccﬁch insusance carrier, 4
"raster or "blankes” policy on the CondomuiniwsProject which is satisfactory 10 Lender and which provides insurance
coveruge in the ymounts, for the periods, and agairst the hazards Lender requires, including fire and hazards included within
the term "extended coverage,” then: o .

i) Lender waives the provision in Uniterm. Covenant 2 for the monthly payment to Lender of the yearly

y
\ 1
premium insmflmems for hazard insurance on the Propcréy. ard L _ _
_ (i) Borrower's obligation under Uniform Coverant 5 10 mainlain hazard insurance coverage on the Property is
deemext satisfied to the extent that the required coverage is providud by the Owners Association policy.
Barrower shall FM Lendes prompt notice of any lapse in reqaized hazard insurance coverage.

in the event of a distribution of hazard insurance procecds it Visu of restoration or rcgair following a loss to the
Property, whether to the unit or to comman clements, any proceeds payable 1o Borrower are hereby assigned and shall be paid(d
10 Lender for application to the sums sccured by the Sccurily Instument, vith env excess paid to Borrower,

C. Public Liability Insyrance, Borrower shall take such actions & :uay be reasonable to insurc that the Ownersdd
Association maintains a public liability insurance policy acceptable in form, amaun., and exient of coverage 1o Lender, )

D. Condemnation. The procceds of any award or claim for damages, dierct o/ consequential, payable t Borrawer inet.
connection with any condemnation or other taking of all or an{1 past of the Proper.y; wiether of the unit or of the common €
clements. or for any conveyance in liew of condemnnation, arc hereby assigned and shaii be puid o Lender, Such proceeds 0%
shall be applicd by Leader to the sums secured by the Sccurity Instrument as provided i Uniform Covengnt 10, R

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender ead with Lender's prior written
consent, ¢ither partition ar subdivide the Propurty or consent 1o: ‘ . o
(i) The abandonment or termination of the Condominium Project, excepl for sos.donment or lermingtion
rcquireddby law in the case of substantial destruction by firc or other casualty or in the case of & =xing by condemnation or
cmincni domain,

Lend (ii) any amendment to any provision af the Constituent Documents if the provision is foruy express benefit of
nder;

Pii’ termination of professional management and assumption of selM-management of the Owners Associaiion; or
w; any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptabie to Lender. .

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this pasagraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Londer agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice {roprtender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms isiOns contained in this inium Rider,

Cropfnt 8 ot (s (S

CLIFFORD B. CECCHI -Borower  GARYL D. ms}m{ -Borrower
(Scal) (Seal)
Borrower -Barrower

MULTISTATE CONDOMINIUM RIDER -- Stngle Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
1TEM 182210 (5112) Qreat Lakes Ausiness Forme, inc. [ To Order Cax- £:820-530-0393 [IFAL S18-781-1d
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ADJUSTABLE RATE RIDER

o (1 Yeur Trewnury Index - Rute Cups)
THIS ADIUSTABLE RATE RIDER in nuwle this  38TH  dayof  April 1995  nd is
incorporated into and shull be deemed to anend and sipplement the Morigage, Deed of Trust or Security Deed (the “Security

Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Adjustable Rate Note (the
"Note") o Cole Taylor Bank

{the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
2835 NORTH WOLCOTT UNIT #I, CHICAGO, ILLINQIS 60657

[Propecy Address|

THE NOTE ¢ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MUHGILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORRQWER'S
INTEREST RAVE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL. COVENANTS, tn additien to the covenants and agreemerds made in the Security Instrument,
Borrower and Lender (urther covenant ane agize as follows:

A. INTEREST RATE AND MONTHLY R2AYTAENT CHANGES
The Note provides for an initial interest rate of 1,878 %. The Note provides for changes in the interest rate and the

monthly paymenis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT C#2NGES

{A} Change Dates

The interest rate | will pay may change on the first day of ey 1998 | and on that dayf:g
every 12th month thereafier. Each date on which my interest rate could change is called a "Change Date." ”

(B) The Index

Beginning with the first Change Date, my imerest rate will be based on ap‘Index. The "Index” is the weekly averagc%’
yield on United States Treasury securities adjusied to a constant maturity of 1ysar. as made available by the Federal Reserve
Board. ‘The most recent Index figure available as of the date 45 days before eacit Caarge Date is catled the "Current Index.” ya

If the Index is no longer available, the Note Holder will choose a new iicex ‘which is based upon comparable
information. The Note Halder will give me notice ol this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest raie by adding TV AND §25/1000

percentage poinis ( 2.625 %) (o the Current Index. The Note Holder will then round the resu'i 0, this addition to the
nearest one-eighth of one percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amoum
will be my new inlerest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient o repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the maturity daie at my new inierest raie in substantially
equal paymenis. ‘The result of this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate I am tequired to pay at the first Change Date will not be greater than 5.875 % or less than

5.875 %. Thereafier, my interest tate will never be increased of decreased on any single Change Date by more
than two percentage poinis (2.0%) from the rate of interest I have been paying for the preceding twelve months. My interest
rate will never be greater than 13,875 %,

LOAN NUMBER 0290014444

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fannie Mae/Freddie Mac Uniform Instrument Form 3111 3785
Fotmn 208411 {94Q5) Pagelal? Great taies Busiorss Forma, inc. B 7o Ordw ol 1-300-530-9393.00 Fax 618-191113)
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(Ej Effective Date of Changes

My new interest rate will become effective on cach Change Date. [ will pay the amoumt of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will defiver or mail 1o me a nolice of any changes in my interest rate and the amount of my monthiy
payment belore the effective daie of any change, The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

R, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securlty instrument Is amended to read a8 follows:

Trunsfze of the Proporty or » Deneflclal Interest In Boreowor, 1f ull or any pant of the Property or any interest n it
is 0k or transfoired (or if o beneficial intcrest in Borrower is sold or transferred and Borrower Iy not a nawral person)
without Lender’s pridr written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instruriernt. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of
the date of this Securit? Justrument. Lender also shall not exercise this option if: (2) Borrower causes 10 be submitted to
Lender information requiréd by Lender to evaluate the intended transferce as if @ new loan were being made 1o the transferee;
and (b) Lender reasonably det'saines that Lender's security will not be impaired by the loan assumption and tat the risk of
a breach of any covenant or agreerent in this Securily Instrument is acceptable to Lender.

To the extent permitted by applizable law, Lender may charge a reasonable fee as a condition to Lender's consent 1o the
loan assumption. Lender may also requice the transferee to sign an assumption agreement that is acceptable to Lender and
that obligates the transferee to keep all Uie/promises and agreements made in the Note and in this Security Instrumen.
Borrawer will continue 1o be obligated under ane Note and this Security Instrument unless Lender releases Borrower in
writing.

it Lender exercises the option 10 require immediate payment in Adll, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days {rom the date the notice is delivered or muoiled within which
Borrower must pay all sums secured by this Security Instrumeoz.  If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedics permitted by fag-Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms rad covenants contained in pages 1 and 2 of dniﬁ
Adjustable Rate Rider. R

( A & C""‘*"* (Seal)

CLIFFORD B. CECCHI “Horrower

(Seal)

“Bortower PN " Borrower

(Seal) (Seal)

-Borrower -Borrower

Form 2084L2 (U405) Page2ot? Geeat Laxes Boiness Forme, tnc. M To iger Cot: 1-800-530-6983.0 Fax 5187511131
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PARCEL 1:.

UNIT 2835-1 IN THE LANDMARK VILLAGE CONDOMINIUM A8 DELINEATED ON THE PLAT OF
SURVEY OF THE POLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 2, 3, 5, 6, 7 AND 20 IN LANDMARK VILLAGE - UNIT ONE, BEING A
RESUBDIVISION OF LOTS 96 THROUGH 105, INCLUSIVE, LOT 107 AND LOTS 154 THROUGH
164, INCLUSIVE IN WM, DEERING'S DIVERSEY AVENUE SUBDIVISION IN THE SOUTHWEST

1/4 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, AND PART OF VACATED WEST GEORGE STREET LYING
SOUTH OF AND ADJACENT TO SAID LOTS 154 THROUGH 164, AND PART OF LOTS 1 AND 2
IN OWNER’S TLAT OF PART OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION
30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO TuE PLAT THEREOF RECORDED JULY 26, 1994 AS DOCUMENT 94658101, IN
COOK COUNTY, ILLINDIS

AND
LOTS 23 AND 45 IN LANDMARK VILLAGE UNIT 2, BEING A RESUBDIVISION OF LOTS

165 THRCUGH 17§, INCLUSIVZ, AND LOTS 222 THROUGH 232, INCLUSIVE, IN THE WM,
DEERING'S OIVERSEY AVENUE 5UBDIVISION IN THE SOUTHWEST QUARTER OF THE NORTHWEST
QUARTER OF SECTION 30, TOWn3'iP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND PART OF VACATED %“ES" GEORGE STREET LYING NORTH OF AND ADJACENT TO
SAID LOTS 165 THROUGH 175, AND AT OF VACATED WEST WOLFRAM STREET LYING SOUTH
OF AND ADJACENT TO SAID LOTS 222 TumuUGH 232, AND PART OF LOT 2 IN OWNER’S PLAT
OF PART OF THE SOUTHWEST QUARTER OF 1< NORHTHEAST QUARTER OF SECTION 30,
TOWNSHIP AND RANGE AFORESAID, EAST OF PHE-THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED JANUARY 12, 1995 AS DOCUMENT 95027318, IN COOK
COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED A EXHIBIT 'E’' TO THE DECLARATION OF
CONDOMINIUM RECORDED IN THE OFFICE OF THE RECJORUNTR OF DEEDS OF COOK COUNTY,
ILLINOIS ON JULY 28, 1994 AS DOCUMENT 94667604, X5 AMENDED FROM TIME TO TIME,
AND AMENDED BY AMENDMENTS RECORDED ON SEPTEMBER 15, 1994 AS DOCUMENT 94812243
AND RECORDED ON NOVEMBER 16, 1994 AS DOCUMENT 9497275P, AND RECORDED ON JANUARY
17, 19595 AS DOCUMENT 95034418, TOGETHER WITH ITS UNDIVIOFL PERCENTAGE INTEREST
IN THE SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PFUPIRTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IW SAID DECLARATION

AND SURVEY), ALL IN COOK COUNTY, ILLINOIS.

F SR S

PARCEL 2:

PERPETUAL NON-EXCLUSIVE EASEMENT TOQ AND FOR THE BENEFIT OF PARCEL 1 FCi
INGRESS AND EGRESS IN, TO, OVER AND ACROSS LOTS 21, 22 AND 58 AS CREATED AMD
SET OUT IN THE PLATS OF RESUBDIVISION FOR LANDMARK VILLAGE -~ UNIT ONE RECORLED
AS DOCUMENT NUMBER 94658101 AND FOR LANDMARK VILLAGE - UNIT 2 RECORDED AS
DOCUMENT 95027318 AND DECLARATION OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR
LANDMARK VILLAGE HOMEOWNERS ASSOCIATION RECORDED JULY 28, 1994 AS DOCUMENT
94667605 AND AMENDED BY FIRST AMENDMENT RECORDED ON JANUARY 17, 1995 AS

DOCUMENT 95034419,

/




