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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAG: 'S DATED APRIL 24, 1985, BETWEEN Young Bok Park and Soon Hi
Park, husband and wife (referred {c belnw as “Grantor”), whose sddress ls 2701 Acacia, Buftalo Grove, IL
60089; and Korea First Bank, Chicago (retarred lo below as "Lender"), whose addresa is 206 N. Michigan
Ave., Sulte 915, Chicago, IL 60601.

MORTGAGE. Grantor and Lender have entered-in:o.a mortgage dated May 13, 1994 (the "Mortgage”} recorded In
Cook County, State of lllinais as follows:
Mortggge recorded with county office of Cook, State of Ilinols, recorded date: 03-21-95, recorded
number: 95186390

REAL PROPERTY DESCRIPTION. The Mortgage cove’s the foliowing described real property (the "Real
Property") located in Cook County, State of illinois:
LOT 6, 7, 8, 9 AND 10, ALL INCLUSIVE N KRUTCHEWN'S SUBDIVISION OF LOTS 23 AND 24 IN
BOWMANVILLE IN THE SOUTHEAST 1/4 OF SOUTHEAS? 1/4 OF SECTION 12, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN (,QUK COUNTY, ILLINOIS

Property tax identification number Is 13-12-411-017, 13-12-411-018, 13-12-471-019, 13-12-411-020.

The Real Property or its address is commonly known as 4815 N. Linccir Ave., Chicago, IL 60625. The Real /

7

initial one year foan payment term that was due on April 24, 1985 is clianaed to "on demand” loan
payment term,

’
///Mommmou. Grantor and Lender hereby modify the Mortgage as follows:
S.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the originc faritgage shall remain
unchanged and in full force and efiect. Consent by Lender to this Modification dogs not waive Lender’s right to
require strict performance of the Mortgage as changed above nor obligate Lender o make any Iuture
modifications. 'Nothing in this Modification shall constitute a satisfaction of the promissory nae or other credit
agreement secured t‘g{ the Mortgage élhe "Note"). It is the intention of Lender to retain as liable all parties to the

ortgaqe and atédpa ies, makers and endorsers to the Note, including accommodation parties, unless a party is
expressly released by Lender in writing. Any maker or endarser, including accommodation makers, shall not be
released by virtue of this Modification. If ‘any person who signed the oriqmaf Mortgage does not sign this
Modification, then alf persons signing below acknowledge that this Modification is given con ltlonal!g based on the
representation to Lender that the non—sngnlng raon consents 10 the changes and provisions of t ls Modification
or otherwise will not be reieased by it. This waiver applies not only to any initial extension of modification, but also
1o all such subsequent actions.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF
MORTGAGE, AND EACH GRANTOR AGREES TO ITS TERMS,

/.

“Voung Bak Park

}

—rg

X T b
Soon Hi Perx

LENDER:
Korea Firet Bank, Chicago

By: j,(,-tu Di‘}r ]/é

Authorized OmTr

INDIVIDUAL ACKNDWLEDGMENT

STATE OF I1llinois )
) 88

COUNTY OF Cook )

On this day before me, the undersigned Notary Public, personally appeared Yo ing Bok Park and Soon Hi Park,
joint, to me known to be the individuais described in and who executed the ifudification of Mortgage, and
acknowledged that they signed the Modification as their free and voluntary act ard eed, for the uses and

purposes therein mentioned.
Given under my hand and official seal this __15r  day of May , 1998

By E,'guyf?. W Reslding at _205 N. Michigan, #5

Notary Public in and for the State of Illincis
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My commission expires 11-14-95 " OFFICIAL SEAL "
EILEEN F GAMBERDINO
ZNOTART PUBLIC. STATE OF ILLINDIS

MYECOMMISSION EXP. 11/14/95

LY i e B A WV




UNOFFICIAL COPY

04-24-1995 MODIFICATION OF MORTBAGE - ' 7 o Page 3
Loan No (Continued)

LENDER ACKNOWLEDGMEN
" QFFICIAL SEAL
EILEEN £ GAMBERDING
NOTARY PUBLIC. STATE OF ILLWOIS

STATE OF Illirois )
ZMV COMMISSION E£XP. 11/14/95
)u [ AP gy W Ry W VRS
COUNTY OF Cook )
On this ist day of _May . 1895 __, before me, the undersigned Notary Public, personally
appeared _Byuny W. Park and known to meto bathe Vice President

authorized agent for the Lender that executed the within and foregoing instrument and acknowledged sa!d
ingtirument 10 be i frae and voluntary act and dead of the said Lendar, duly awthorized by the Lender through ils
hoard of diractors or2therwise, for the uses and purposes therein mentioned, and on oath stated that he or she is
authorized to exacute (his said instrument and thal the geal atfixed I the corporate seal of said Lender.

By é,{y,,._, A /é_' At dlind Residing el __ 205 N, Michigsn. §915. Chicago 60601
Notary Public in and for the Steiz-of I11inoig
My commission expires 11-14-%5
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