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MORTGAGE I-‘,l % 0

THIS MORTGAGE ("Sccurity Instrament”) is givenon  APRIL 24, 1535 . The mortgagor is
BRIAN L. DAVID, UNMARRIED PERSON | A BACHELOR :

>

("Borrower "), This Security Instrumeat is given to
MID TOWN BANK AND TRUST COMPANY OF CHLICAGO

which is drganiwl and existing under the laws of THE STATL OF ILLINOIS , and whose
address 1s 2021 NORTH CLARK STREET
CHICAGC, ILLINCIS 60614 (“Lipdes™). Borrmwver owes Lender the principal sum of

ONE HUNDRED FOURTEEN THOUSAND THREE HUNDRED ANS-00/100
Deliars (U.8. 8§ 114,300.00 ).
This debt is cvidenced by Borrower's note dated the same date as this Secusiiy lastrument ("Note®), which provides for 44
monthly payments, with the full debt, if not paid eaclivr, due and payable on MAY 717 2025 -
This Security Instrumeat securss to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcm‘\"al‘- Y
zatensions and modifizsuons of the Note; (b) the payment of all other sums, with intereit, advanced under paragraph 7 to

protect the secunty of this Security Instrument; and {c) the pecformance of Borrower's covenauts avd agreements under this -
Security Instrument and the Notwe. For this purpose, Borrower does hereby mortgage, grant and consey to-Lender the following 14 L
described property located in - COOK County, Hlinois: ¢ .
UNIT 1464-2 IN THE BERWYN MAMNOR COWDOMINIUM, AS DELINEATED QW FHE PLAT 73
OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: &
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION a’l"

N

aJ

14-08-117-027

which has the address of 1454: WEST BERWYN-UNIT #2 , CHICAGO ) Straat, Sity ,
Minois 60640 Zp Code ("Property Address™);
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thit Security Instrumens, Lender oy give Borrower a notice ideatitying the licn. Borsower shall satisfy the Jien or take ane or
more of the achions sct forth above within 10 days of the giving of notice.

5. Huzurd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

roperty insursd against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
flacds or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thit Lender requires. The insurance carrier providing the insurance shaii be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withkeld. [f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard morigage clause, Lender
shall have the fight to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carriec and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration or repair of the
Property damaged. i( (he restoration or repair is economically feasible and Lender’s secirity is not lessened. If the restoration or
repair is not economicy!ly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the
Property. or does not ansver within 3C days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect the insuringe proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security [ostrumeat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly prymeadts referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 2§ the Property is acquizad oy ) ender, Borrower's right to any insurance policies and procecds resulting from
dainage t the Property prior lo the acquisition ahai! pass 1o Lender to the extent of the sums seeured by this Security Instrument
immedialely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Trotection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall accupy, establish, and use the Property-as dorrower’s principal residence within sixty days after the exccution of
this Secarity Instrument and shall continue te occupy the Pronesty as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's  coatrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on {ae Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lustiument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes foifeitnre of the Borrower's fnterest in the Property or other material
impairment of the lien created by this Security instrument or Lender's secunity interest. Borrower shall also be in default if
Barrower, during the loan application process, gave materially false or inaceurate inforniabion or statements to Lender (ar failed
to provide Lender with any material information) in connection with the {oan evidenced by the Note, including, but not limited
to, representations concering Borrower’s occupancy of the Property as a principal residence! 1 this Securily Instrument is on a
leasehold, Borrower shall comnply with all the provisions of the lease. If Borrower acquires fev tile to the Property, the
teaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and‘agiesments contained 12
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Froperty {such as a
prececding in bankruptey, probate, for condemnation or forfeiture o7 to enforce laws or regulations). then Leiider may do and
pay for whatever is necessary lo protect the value of the Property and Lender's rights mn the Property. Lender’s actions may
include paying any sums secured by a lien whick has priority over this Security Instrument, appearing in court, paying
reasonable attomeys’ fees and entering on the Property to make repairs Although Lender may take action under this paragraph
7. Lender does not have o do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shail bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bosrower requesting
payment.

8. Mortzeze Insurunce. if Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borruwer shall pay the premiums required 1o maintain the mortgage nsurance in 2ffect. If, for any reason, the
mortgage insurancs coverage required by Lender lapses or ceases ta be in effect, Borrower shall pay the premiums required to
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Lender's address stated Berein or any other address Lender designates hy notlcz o Bcrrowcr. :\n) notice provided for in this
Security fnstrument shal} be deemed 1o have been given to Barrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be poverned by federal law and the law ofthe
jurisdiction in which the Property is focated. {n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall pot affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security [nstrumen! and the Note are declared
to be severavle.

16. Borrower’s Cepy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Propertly or a Beneficiul Interest in Borrower, If all or any part of the Propesty or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security {nstrument. However, this option shall not b exercised by Lender if exercise is prohibited by federal fas as of the date
of this Secuiity Instrument,

If Lender exesvises this option, Lender shall give Borrower notice of acceleratton. The notice shall provide & period of not
less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secuted by this
Security Instrument. [F Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Securtvy Jostrument without further notice or demand on Borrawer.

18. Borrewer’s Rign% v Reinstate. !f Borrower meets certin conditions, Borrower shall have the cight 1o Dave
enforcement of this Security ipstrizaent discontinued at any time prior to the earlier of: (1) § days (or such othier pertod as
applicable Jaw may spesity for .uwﬁtcnk:ni) before sale of the Property pursuant to any power of sale contained in this
Security lnam.mem'-or (b)-entry of a judzment eaforcing this Security Instrument. Those conditions are that Barrower: (a) pays
Lender all :uﬁb which’ theniuld be:due uader:this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any default of any othes; covemanis or ?,réi'mema (¢) pays all expenses incurred in enforcing this Secunty Instrument,
including, butinot hnntc;l .. masouable altornays’ fees; and (d) takes such action as Lender may seasonably require to assure
that the Hen of this Security [nstrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged Upon reinstatement by Borrower, this Security Instrument and the
cbligations secured herchy shall remain fully effeciive a0 if oo acceleralion had occurred. However, this right to reinstate shail
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chunge of Loan Servicer., The Note of a partid interest in the Note (together with this Securty
instrusnent) may be sold one or more times without priar notice to Sorzower. A sale may result in a change in the entity (known
as the “Loan Servicer™] that callects monthly payments due under theVe.e and this Scourity Instrument. There also may be one
or more changes of the Loan Servicer unrelated ta a sale of the Note, 1f there is a change of the Loan Servicer, Borrower will be
given written notice of the chanye in accordance with paragraph {4 abaveand apglicable law, The nolice will state the name and
address of the new Loan Servicer and the address to which payments shouid »e made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall not cause or permit the presence, nsc./disposal, slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore cise to do, anything alfecting the
Property that is in violatiou of any Environmental Law. The preceding two sentences shall ot apply to the presence, use. ar
storage on the Property of small quantities of Hazardous Substances that are generally recognized te be appropriate to normal ]
residential uses and to maintenance of the Praperty. N o i :

Borrower shall promptly give Lerder written notice of any investigation, ¢laim, demand, lawsvic or other action by an{y -~
govemmienial or reguliatory agency ot private party involving the Property and any Hazardous Substance or Gnvironmental Lawg-}
of which Borrower has actual knowledge, If Borrower leams, or is notified by any governmental or regulitery authority, thabd
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take:\I
all necessary remedial actions in accordance with Environmental Law. w1

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances b &
Environmeatal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herhicides, volatile solvents, maierials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:
21. Acceleration; Remedies. Lender shall give netice to Borrower prior {o acceleratian following Borm“ er's hreach
of any covenant or agreement in this Security Instrument (but nol prior to accelerution under pirugraph 17 unjess
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RIDER -~ LEGAL DESCRIPT!ON

UNIT 14€4-2 IN THE BERWYN MANCR CONDOMINIUM, AS DELINEATED ON THE PLAT
OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THE EAST 20 FEET OF LOT 48 AND ALL OF LOTS 49 AND 50 IN BLOCK 2 IN ZERO
PARK SUBDIVISICN CF BLOCKS i, 2, 3 AND 4 IN S. H. KERFOOT'S
RESUBDIVISION OF LOTS 1 TO 20, BOTH INCLUSIVE, IN LOUIS E. HENRY'S
SUBDIVISION Oz THE SOQUTHWEST 1/4 OF THE NORTHWEST 1i/4 OF SECTION 8,
TOWNSHIP 4C NORIH, RANGE 14, EAST OF THE THTRD PRINCIPAL MERIDIAN;
WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF
CONDOMINIUM RECOKDEzL AS DOCUMENT 95117105, TOGETHER WITH ITS UNDIVIDED
PERCENTAZE INTEREST N THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

14-08-117-027
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ADJUSTABLE RATE RIDER 4513673

(1 Year Treasury Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER is mude this? 4 TH dayof APRIL , 1295
, and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust
ot Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Nole™) 1o
MID TOWN BANK AND TRUST COMPANY OF CHICAGO
{the*Lender®) of the same date and covering the property described in the Security Instrument and located at:

1464 WEST LERWYN-UNIT #2, CHICAGO, ILLINOIS 60640
Proporty Addrass
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANE THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWES'S .INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAT: THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, Jn addition to the covenants and agreements made in the Securiiy Instrument,
Barrower and Lender further coveram and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate o 3.250¢ %. The Note provides for changes in
the interest rate and the moathly payments, as jeliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

fA) Change Dates

The intersst sate 1 will pay may change on the first day of FANUARY 1 ,2000 . and on that
day eveey 12th month thereafter. Each date on which my interest s could change 15 called a "Change Date.”

(B) The Index

Beginning with tie first Change Date, my interest rate will be bascd ¢n an Index. The “ladex” is the weekly
average yield on United States Treasury securities adjusted to a constant-muurity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the dowe 45 days before each Change Date
iz called the *Current Index.”

If the [ndex is no longer available, the Note Hoider will cheose a new index/which is based upon comparabie
informatien. The Note Holder will give me notice of this choice.

{C} Caiculation of Changes

Befare cach Change Date, the Note Holder will calculate my new interest rate by adding™ 410
AND THREE FOURTHS percentage point(s) ( 2.73900 <3 10 the Current
Indes. The Note Holder will then round the result of this addition to the nearest one-eighth of onc-priczatage point
(0.125%). Subject to the fimits steted in Section 4(D) below, this rounded amount will be my new inicrest wte uniil
the next Change Date. :

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new interest rafe
in substantially equal payments. The result of this calcuiation will be the new amoun! of my menthly payment.

22GLONSEH.

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 - Singie Fanuly - Fanpia Mae:Freddie Mac Uniform Instrument

Pace 1ot Ry 1206 DS 82
@'@:8228 19108107 Mo hum impessTraroter VAP MORTGAGE FCRMS - 19007521-7281 Form 3111 3/85% . =
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- CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER is nade this 24TH  dayof APRIL , 1995 ,
: and is incorporated into and shall be deemed 1o amend and suplement the Mortgage, Deed of Trust or Security
: Deed (the “Security Mmstrument’) of the same date given by the undersigned {the “Borrower™) to secure
Barrower's Note lo
MID TOWN BANK AND TRUST
COMPANY OF CHICARGO
{the "Lender”
of the same date and covering the Property described in the Security Instrument and located at:

1464 WEST BERWYN-UNIT #2, CHICAGO, ILLINOIS 60640
Property Address

~ The Property incluiies a_unit tn, together with an undivided inlerest in the common elements of, a condominium
project known as:
THE BERWYN MANQ? - CONDOMINIUM

Nama of Condominium Projact ot

{the "Condominium Project™), “ifite awners association or other entity which acts for the Condominium Project
(the “Owners Association™) holds tidle i property for the benefit or use of its members or shareholders, the
Property alse includes Borrower's titerest in the Owners Association and the uses, proceeds and benefits of
Horrower's interest.

CONDOMINIUM COVE? 'IANTS ti_addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant 2 agree as follows:

A, Condominium Obligations. Borrowe: shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Constituent Documents™ are the: {i) Declaration or any
ather document which creates the Condominium Projectc £ by-laws; (iii) code of regulations; and (iv) other
eqquivalent documents. Borrower shall promptly pay, when due: 2'f dues and assessments imposed pursuant to the
Constituent Documents. (4o

B. Hazard Insurance. So lony as the Owners Asscciation matains, with a generally accepted insurance {3
carrier. a “master” or "blanket” policy on the Condominiuin Project whirhi is satisfactory to Lender and which O

E provides insurance coverags in the amounts, for the periods, and against aee hazards Lender requires, including &
tire andd hazards included within the lerm "extended coverage, ™ then; ‘\I“j
(i) Lender waives the provision in Uniform Covenant 2 for the mcnthiy payment to Lender of the 9
vearly premium installments for hazard insurance oa the Property; and 3
(it} Borrower's obligation under Uniform Covenant 5 to maintain hazard fasurince coverage on the
Property is deemed salisfied (o the estent that the required coverage is provided by e Ormers Agsociation
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

In the event of a distribution of hazard insurnce proceeds in fiew of restoration or repair follewing a 10\« o
the Property, whether to the unit or (o common elemenis, any proceeds payable to Borrower are hereby assiyned
and shall be paid to Lendsr for application to the susns secured by the Security Instrument, with any excess paid te
Borrower.

C. Public Linbility Insurarice. Borrower shall take such actions as may be rezsonable to insure that the
Owners Association maintains o public liability insurance policy ucceptable in form, amount, and extent af
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannia Mae/Fraddie Mec UNIFORM INSTRUMENY Forra 3140 9/
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