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Equity Credit Line HHZHT) Mortgage

THIS MORTGAGE ("Security Instrument™) is given on APRIL 12 , 18%5_ . The morigagor

g _KENMETH W, JARECK] AMD DEBRA M, JARECK(, WIS WIFE . . R e s e e e e o
s e e (BOITOWELT).

This Security Instrument is givan to..The Flret Nalleosl Daonk of. Chlcagg .
which s a National Bank organizad and existing undar the laws of _the Unitaed States of America

whose address Is _OQne Flrat National Plaza __ Chicaqo  Minols 62670 ("Lender). Borrowoer owes
Londer the maximum princlpal sum of .. TEN THOUSAND. AND NQ/1QQ . .. .

Dol (US & . 10,000.00 ), or the aggroegate unpuid amount of all foans and any disbursemants made
by Landur pursuant to thal certain Equity Credit Lina Agroement ol even date herewhh executed by Botrowsr
(*Agreement”), whichever Is tess. The Agreement is hereby Incorporated in this Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly Interest payments, with the full
debt, it not paid earlier, due and payable five years from 1he issue Date (as defined In the Agreemeant}. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Pariod {as defined In the
Agreement). Tha Draw Perlod may be extended by Lender in its sole discretion, but in no event later than 20
yoars from the diin hareof  All tuture toans will have tho sama lion prioiity as the orlginal loan. This Securlly
Instrument secures o Lender: (n) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and other Charges as provided for in the Agreement, and all renewals, extensions and modifications; (b
the payment of all uiber, sums, with interest, advanced under paragraph 6 of this Securlty lnstrument 10 protect
. the securlty of this Securty, Instrument; and (c) the perfarmance of Borrowsr's covenants and agreaments untdor
this Securlty Instrument s lhe Agreement and afl ronowals, oxtonsions and modificutions therool. all of the
loragioing nol 1o excoed twice/tre maxtmum principal sum statod above. For this purposs, Borrowor doas hereby

muortgage, grant and convey tofender the following  descedbed property located In COUK County,

linois:

THE W 7~ FEET OF LOT 2, TH& '+ 70 FEET OF LOT 3 AND THE W 70 FEET OF
LOT 4 IN BLOCK 13 IN RIDGEWOOD ZARDENS ADDITION, BEING A SUBDIVISION
OF THE W 1/2 OF THE SE 1/4 OF (SECTION 31, TOWNSHIP 36 NORTH, RANGE
15, EAST OF THE THIRD PRINCIPA’. MERIDIAN, EXCEPT THE CHICAGO AND
GRAND TRUNK RAILROAD RIGHT OF WAY }S LOCATED THROUGH SAID SECTION 31

IN COOK COUNTY, ILLINOIS.

DEPT-01 RECORDING 2y .50

T80001  TRAN 7979 45/02/9% 09144300

23319 4 CG w—PS5-2879P3
COO¥, COUNTY RECORDER

DEFPT-10D PENALTY 26.00

A« s a3

(Didoad) g 0G0

REI TITLE SERVICES #

Permanent Tax No: 30-31-424-005, , ,
which has the address of 2804 E 186TH ST LANSING- IL 6043b [ ..

¢ ("Property Address"):

TOGETHER WITH all the improvements now or hareafier erected on the property, and all easemehts, rights,
appurtanances, rents, royaities, mineral, ol and gas rights and profits, claims o' demands with respect 1o
insurance, any and all awardgs made for the taking by eminent domain, water rights und ziack and all fixtures now
or hereafter a pan of the property. All replacements and additions shall also bs corered by this Securitv
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveysa unc has the right to
mortgage. grant and convey the Property and that the Propenty is unencumberad, except for fancumbrances of
record. Borrower warrants and wil defend generally the title to the Property against all claims-and demands,
subject to any encumbrances of record. There is a prior morntgage from Borrower tO _CHASE MANHATYAK BANK

dated 08/30/93 and recorded as document number 93716217 :

£66L8256

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agresement.
2. Application of Paymaents. All payments received by Lender shall be applied first to inlerest, then to other

charges, and then to principal.
3. Charges; Liens. Boarrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender’s request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
Borrower shall pay. or cause to be pald, when due and payable all taxes, assessments, water charges, sewer
charges. license feas and other charges against or in connection with the Property and shall, upon request,
promptly furnish 1o Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assassments, provided ihat (a) Borrower shall notify Lender in writing of the
Intention ul Borrower 10 contest the same before any tax or assessmenl has been increased by any interest,
penalties or costs, {b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereo, (c) neither the Property nor any part thereof or Interest thereln are /
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at any time In any danger of belng sold, farfaited, st or intarfered with, and (d) Borrower shall furnish such
securlly as may be requited in the contest or as requested by Lender

4. Hazard Insurance. Borrowar shall kaep the Improvements how  existing or hereation erected oo the
Propenty insured against loss by fire, hazards inctuded within tho teer “oxtended Covorapes” and any ot
hazards, including Hoods or Hooding. for which Lender requires insurance  This insurance shall e maintained in
the amounts and for the perlods that Lender requlres  Tho insurance cartier providing thoe waoiatic e shall be
chasen by Borrowsr subject tn Lender's approval which shall not be unreasonably withheld It Borrowsn tails to
malntaln covernge describod above, Leodst oy, ot Letidor's optlon, oblaln covetage b gnatoct Fondersolgits in
the Property in accordance with Paragraph 6

All insurance policies and renewals shall be acceptabile to Lender and shall include a standard mottgage clase
Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premlums and renewal! notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or
repalt of the Prinerly damaged, if the restoralion or repair is sconamically feasible, Lender's security s not
Jassoned and<@erzaowar is not in default undor this Security Instrumant of the Agreement  H the restonstion of repain
is not economico’y feasible ur Lender's security would be lessened, the insurance procesds st Do applied to
the sums secured Dy this Security fnstrument, whether or not then due, with any oxcess paid to Borrower It

Borrower abandons 1w Praperty, or does not answer within 30 days a notice lrom Lender that the msurance

carriar has offered (3 -sinia a clalm, then Lender may collect the insurance procesds  Lender may use  the

proceeds 10 repalr or resisre’iha Property of 1o pay sums secured by thi, Gecurity tnsttiment, whothet o not thien

due. The 20-day period will big'n whan the notice is given

¥ under paragraph 19 the 2ioperty is acqyuirted by Lender, Borrower's right to any sarance paltcies
proceeds rasulting trom damage trthe Property prior to the acquisition shall pass to Lender to the extent of the
sums sacured by this Seccrity Instruinsnt immediately prior to the acquisition.

5. Preservation and Nlaintenance o’ Property; Borrower's Application; Leasehoids. Botrower shall not
desiroy. damage. substantially change tt e Property, allow the Property to deteriorate, or commit wasle. Borrower
shall be in default i any foifelture action Gr srnceeding, whether clvil or criminal, is begun that in Lender's good
faith judgment could resub In forfeiture of tte-properly or othetwise materially impair the tien craated by this
Security Instrument or Lender's security interext./ Porrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture ot the Borrower's in‘erest in the Property or other material impairment ot the lien
created by this Security tnatrument or Lender's sacurity Intarest. Borrower shall also be In default it Borrower,
during the loan application process, gave materlally talsa cr inaccurate information or statements 1o Lender (or
talled to provide Lender with any material information) in co/inection with the loans evidenced by the fgreement.
It this Security Instrument is on a ieasehold, Borrower stiali’'cnmply with the provisions of the lease. and if
Borrower acquires fee title to the Property, the ieasehold and fee ti“2 shail not merge unless Lender agrees 10 the
merger In writing.

8. Protection of Lender's Rights in the Property. If Borrowei rails to-nerform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding thi t mey significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy. probate, tor condemiiai’on or to enforce laws or regulations),
then Lender may do and pay for whatever is necassary to protect tha valug Gt the Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by 7 e which has priority over this
Security instrument, appearing in court, paying reasonable attorneys' fees, and/emering on the Property to make
repairs. Although Lender may take action under this paragraph. Lender does not navizto do so

Any amounts disbursed by Lender under this paragraph shall become additionai.~.ebt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thes e amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with wxteres upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of tlie'croperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for ihelispection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are
hereby assigned anhd shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

~Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
(~Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
ishall ba reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
{~sums secured immediately before the taking, divided by (b} the fair market vatue ol the Property immediately
cabetore the taking. Any balance shall be paid to Borrower.

L~ i the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
T make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notlce Is given, Lender Is autharized to collect and apply the proceeds. at its option, either to restoration or repair
of the Property or tc the sums secured by this Security Instrument, whether or not then due.

9. Bowrower Not Relensed; Forbearance By Lender Not & Walver. Extensfon of the time for payment ar
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of the Borrawer shall not operate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be requirsd 1o commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest A waiver in onhe or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thersof, shall apply to the particular instance or instances and at the particutar time or times only, and no such
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waiver shall be deamed a continuing walver but all of the terms, covenanis, corditions and other provisions of this
Ssacurity Instryumant and of the Agreement shall survive and continue to remain In tull force and effect. No walver
shall be asserted against Lander unlaess In writing signed by Lendar.

10. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenants and
agreemants of this Securlty lnstrument shall bind and benetlt the successors and assigns of Lender and Borrower,
subjec! to the provisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants and agreements shall be Joint and several. Any Borrowsr wha co-signs thls Security Instrument but
doas not execute the Agreemant: (a) Is co-signing this Sacurity Instrument only to martgaga, gramt and convey
that Borrower's infurest in tha Proparty undar tha tarms of this Security Instrument; (b} is not personaily obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modity, forbear or maka any accommodations wihh regard to the terms of this Security Instrumant
or the Agresment without that Borrower’s consent.

11. Loan Charges. |f the loan secured by this Securlly Instrument is subject ta a law which sets maximum loan
charges, and that law Is finally interpreted so that the Interest or other loan charges collacted or to ba collected in
connection win the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necasssv to reduca the charge to the permitied limit, and (b) any sums already collacted from Barrower
which exceedas) parmitted {imits will be refunded to Borrower. Lender may choose to make this rafund by
reclucing the prinzipal. owed under the Agreemant or by making a direct payment 1o Borrower. If a refund reduces
principal. the reduciioi will be treated as a parnial prepayment without any prepaymant charge under the
Agreement.

12. Notices. Any noiiceia Barrower pravided for in this Security Instrumaent shal! be given by delivering it or by
mailing # by first class mall aress applicable law requires use of another method. The notice shall be directed to
the Properny Address or any otar address Barrower designates by notlce to Lender. Any notice to Lender shall be
givan by first class mail to Lendr s address stated hereln or any other address Lender deslgnates by notice to
Barrawer. Any notice provided torin ais Security Instrument chall be deemed 1o have been given to Borrower or
Lender when given as provided in this pa-aaraph.

13. Governing Law; Severabillly. This Security Instrument shall be governed by federa!l law and the law of
inols. In the event that any provision o¢ clause of this Security Instrument or the Agraement conflicts with
applicable law, such conflict shall not alfect-0tiar provisions of this Security Instrument or the Agreement which
can be given effact without the conflicting previcica. To this end the provisions of this Security Instrumant and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign a’. or any portion of its interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financial institution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupoh succeed to all the rights, interests, and options of Lender
hersin and in the Agreement, and Lender shall thereupon n7ve.no further obligations or liabilities thereunder.

15. Transfer of the Property or a Beneficlal Interest a Snrrower; Due on Sale. If all or any part of the
Property or any interast in it is sold or transferred (or f a benetcii! Interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior wriite/i_~onsent, Lender may, at fts optlon, require
immaediiate payment in full of all sums secured by this Security tnstrirment. However, this option shall not be
exercised by Lender if exercise is prohibited by 1ederal law as of the da(e ol this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice oi- ecceteration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or majied within which Borrower must pay alt
sums secured by this Security Instrumant. If Borrower fails 1o pay these sums/ piior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the fcreeinent without further notice or
dernand on Barrower.

168. Borrower’s Right to Reinstate. if Borrower meets cartain conditions, Barrov.ar sk=all have the right to have
enlorcement of this Security Instrument discontinued at any time prior to the entry of‘a judament enforcing this
Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which-¢!e': would be due under
this Securily Instrument and the Agreement had no acceleration occurred; (b) cures any ‘dntault of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Securlty Instrumerit mcluding, but not
limited to, reasonable attorneys' lees; (d) takes such acticn as Lender may reasonably require o assure that the
lien of this Security Instrument, Lender’s rights in the Propeny and Borrower's obligation to pay tha sums secured
by this Security Instrument shall continue unchanged; and (e} not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security instrument and the obligations secured hereby
shall remain fully effective as it no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.

17. Hazardous Substances. Barrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Stubstanres on or in the Property. Borrower shall not do, nor allow anyone else 1o do anything
affecting the Propeny that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the prasence, use or storage on the Property of smail quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance cof the Property.

Barrower shall promptly give Lender written nolice of any investigation, claim, demand, lawsutt or other action by
any governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is nolitied by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptiy take alt necessary remedial actions in accordance with Environmentat Law.

As used in this paragraph 17. "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammabile or toxic
polroloum: praducts, toxic pesticides  and  herbicidoes, volatle solvenis, malerials containing asbestos ar
formaldehyde, and radioactive materials. As used in this paragraph 17, "Environmental Law” means federal taws
and laws of the jurisdiction where the Property is located that relate to heaith, safety or environmental protection.
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18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; Remedies. Lender shall give notice to Borrower prios to acceleration tollowmny  (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreememnt or the
Equity Credit Line evidenced by the Agraement; (b} Borrower's failure to meet the repayment terms of the
Agreement; or (c) Borrower's actlons or lnactions which adversely atfect the Propernty or any right Lender has in
the Propeny (but hot prior to acceleration under Paragraph 15 unless applicable law provides olherwise)  The
notice shall specity: (a) the default; (b) the action required 1o cure the default, (c} a date. not less than 30 days
from the date tha notice s glven to Borrower, by which tha defaull must b cured, and () Dt bhlore 1o care e
default on or betore the date specified in the rotice may result in acceleration ol the sutns secured by this Secunty
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right 1o reinslate afler acceleration and the right 1o assert in the foreclosure proceeding the nohexistence ol
a default or any other defense of Borrower to acceleration and foreclosure 1f the default is not cured on or before
the date specified in the notice, Lender a!l its option may require immediale payment in fuil of all sums secured by
this Sacurity Instrizinent whhout further demand and may foreclose this Security Instrument by judiclal proceeding
Lender shail be entiied tuo collaect all expensas incurred I legal procesdings pursuing the remedies provided in
this paragraph 19, incluzing, but not limited to. reasonable attorneys’ tees and rosts of title evidence

20. Lender in Posascesion, Upon acceleration under Paragriaph 19 or abandonment o) the Propoerty and al any
time prior to the expirati~y e( any period of redemption following judicial sale, Lender {in person, by agem or by
judicially appainted receiver) stali be entitfed to enter upon, take passession of, and marnage the Property amd 1o
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied Arst to payment of the ¢osis_of managemant of tha Property and collaction of rents, includitg, but ot
limiled to, recelver's fees, premiuins on recelver’'s bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.. Nothing herein contained shall be construed as constituting Lender it
mortgagee In possassion in the absence 7t 1he taking of actua! possession af the Property by Lender pursuanmt to
this Paragraph 20. In the exercise of the powers herein granted Lender, no liability shall be asserted or entorced
against Lender, all such liability belng expres.ly waived and released by Borrower.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall retease this Securily
Instrument.

22. Walver of Homastead. Borrower waives ail vig' 't of homestead exemption in the Property.

23. No Offsets by Borrower. No offset or claim [hal Rorrower now has or may have in the tuture agamnst
Lender shall relieve Borrower from paying any amounts (due under the Agreement or this Security Instrument or
trom performing any other obligations contained therein.

24. Riders 1o this Security Instrument. If one or more riaers nre executed by Borrower and recorded together
wilh this Security instrument, the caovenants and agreements f mach such rider shall be incorporated into ind
shall amend and supplement the covenants and agreements of (kis Security Instrument as it the rider(s) were a

par of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenan s cantained in this Secuwrity
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrunient,

et L\ Janae L X -

KENNETH W JARE_FKI Borrower
- ‘a-,
é Lhrag N £>‘{L\k/¥i,« AL
DEBRA M JARECKI !\ ‘Borrower
e
N (
{Space Below This Line Far Acknowlegment)
This Document Prepared By: a
The First National Bank of Chicago
One First National Pioza Suite D203, Chicayo, It 6UG70
sTaTeoFiLunors,  Cooke County ss:
L Lpmstee P W Sl G0 , a Notary Public in and for sald county and state, do hereby

certity that _kKEnNETH W, JARECKI AND DEBRA M, JARECKI. WIS WIFE

parsonally known to me 1o be the same person{s} whose name(s) is (are) subscribed to the foregoing instrument,
appeared before me this day (n person and acknowledged that ey signed and
delivered the sald instrumentas (¢ free and voluntary act, for the uses and purposes thentin set forth

Given under my hand and ?mcia#seai. this . {l 1_ day ot .""\‘i“‘ A e
, D . !
cis ey 3 i, v o R e
My Commission expires: P IR { e ST G W
s RN I @ / ; A I - ? R ,\}0' Public
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