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THIS MORTGAGE ("Security Instrument”) is givenon  APRIL 28,1885 . The mortgagor is
JOHN NEIWEEM AND JACALYY NZIWEEM, AS HUSBAND AND WIFE
{"Borrower™ ). This Security Instrument is given to
FIRST OF AMERICA BANK-{LLINDIS, N.A.
which is organized and existing under the faws of UNITED. STATES OF AMERICA , and whose
addressis 2595 WAUKEGAN RD, BANNOCKBURN, iL- 80014
("Lende ™}, Borrower owes Lender the prm.,lpal sum of
TWO HUNDRED SEVEN THOUSAND TWO HUNDRED AND NC:“OO
Dollars (U3.3 207.200.00). This debt is evidenced by Borrower's ne te dated the same date as this Security
Instrument {"Note™}, which provides for monthiy payments, with the full debt, it £0t paid earlier, due and payable on
MAY 1,2025 . This Security Instrument secures to Lender; (a} the repayment of the debt
avidenvesd Iy tha Nude, with interent, md Ml renewals, extrnsions and maoditicatinns ol ohe Note; (b) the payment of all
ather sine, with fotereal, adyanced wndor paragraph 7 10 progect the security of thin fievi uy Inateument; and {c)
the pesformance of Borrower's covenants and agresments unds this Ueaity Dudpament i the Nown, T4 thia
purpose, Borromer c!o:s hereby mortgage, grant and convey to Lender the Intlowing descriord property fucated i
SC D fic({) COOK County, Itiinois:
LOT 3 IN MORGAN'S GATE SUBDIVISION, BEING A SUBDIVISION OF PART OF THE

OvTLG9Z56

MORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF SECTION 8 AND THE SQUTHWEST 1/4
OF SECTION 9, ALL IN TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 3,
1887 AS DOCUMENT 87-425,912, IN COOK COUNTY, ILLINOIS.

COMMON ADDRESS: 1688 ARBOR COURT, PALATINE, ILLINOIS.
PERMANENT INDEX NUMBER: 02-08-205-003

which has the address of 1688 ARBOR CT. PARLATINE (Street, Cityl,
[llinois 50067 1Zip Codel | "Property Address™);

ILLINGIS -Single Family- FNMASFHLMC UNTFORM
INSTRUMENT Form 30!4 9.'99 1.OAN: 034852 94120386
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TOGETHER WITH all the improvements now or hefealter erceted on the property, and all cnrsments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall 2lso be covered
by this Security Instrument. Ail of the foregoing is referred to in this Security [nstrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Praperty against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTIRUMENT combinen unifoem covenpnty for national use and non upiform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM CCVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to [ender on the day monthly payments are due under the Nate, unitil the Nate is paid in full, s sum ("Punda®™) for;
(a) yourly toxes s aniessments which may attain priority aver this Scutrity Instrament as n lien on the Property; (h)
yearly leaschold payraents or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums;
{d) yearly fiood insv:ance premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower 0 Lendcr, 'n accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These itemsare called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum aount a lender for a federally related mortgage loan may require for Borrower's escrow
aceount under the federal Resi Estate Settlement Procedures Act of 1974 59 amended Trom time o time, 12 US.C,
Section 2601 et seq. {"RESPA"), unless another law that applies to the Punds sets & lesser emount. If so, Lender may,
at any time, collect arid hold Funds in-2n amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current daia 20 reasonable 2stimates of expenditures of {uture Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutior} or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender may not charge Rorrowver for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unizis-Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lepder may require Borrower to pay a one time charge for an
independent real estaie tax reporting service used by Lender in connection with this foan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law ‘ecuires interest to be paid, Lender shall not be required to
pay Borrower any interist or earnings on the Funds, Borrowe and Lender may agree in writing, however, that interest
shall be paid ¢n the Funds. Lender shall give to Borrower, withedt charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debis to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument,

[f the Funds held by Lender esceed the amounts permitted 1o be h(id by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appiicable law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow [tems when due, Lendes may so notify Borrower in writing,

.

and, in such case Borrower shall pay to Lender the amount necessary to make up . tae deficiency. Borrower shall make &

up the deficiency in o more than twelve monthly payments, at Lender's sole discretion

Upon payment in full of all sums secured by this Security [nstrument, Lender shell promptly refund to Borrower 1‘\2

any Funds held by Lender, [f, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of scquisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments rece ved by Lender under
paragraphs | and 2 shall be applied: first, to any prapayment charges due under the Note; second, 10 amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taves, assessments, rharges, fines snd impositions attribuable 1o the
Property which may attain priority over this Security [nstrument, and leaschold payimicats or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borroveer shall promptly furnish to Lender all notices of
amounts to b2 paid under this paragraph. If Borrower makes these payments direcily, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good fatth the lien by, or defends against enforcement of the lien in, fegal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lten; or {¢) secures from the holder of the lien an agreement satisfactory to
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LCAN: 0734852, 94120386 .

4 N
@D, ~BRILL (0405 mgs1ara InitialS: J- ggjt \ SRR

fat
(=




UNOFFICIAL COPY




- IR e = H . A

UNOFFICIAL COPY

Lender subordinating the lien to this Security Instrument. I Lender determines that any part of the Properly is subject
to a licn which may attain priority over this Security [nstrument, Lender may give Borrower a notice 1denufymg the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now cusnng er hereafter erected on
the Property insured againsi loss by fire, hazards inclided within the term “extended coverage”™ and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shail not be unreasonably withheld. If Borrower [ails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
para graph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the poln:m and renewals. if Lender requires, Borrower shall promptly give to
Leader all rw‘»-pts of paid premiums 2nd renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier 2ad Lender. Lender may make prcof of loss if not made promptly by Borrower,

Uniess Lender.ind Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Froperty dariaged, if the restoration or repair is economically feasible and Lender’s security is net jessened. Ii the
restoration or repair 's ot economicaily feasible or Lender’s security would be iessened, the insurance proceeds shall be
applied to the sums se<red by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Proparty, or does not answer within 30 days a notice from Lender that the insuranee carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repsir or
restore the Property or 10 pay suriesecured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otnsiwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymciis referred to tn paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage tc the Property prior 17 tiie acquisition shali pass to Lender to the exient of the sums secured by
this Security Instrument immediately prior to th: arouisition.

6. Occupancy, Preservation, Maintenance a1.d Protection of the Property; Borrower’s Loan Application;
Leaseholds. Pz rower shall occupy, establish, and use tiie Property as Borrower’s principal tesidence within sixty days
after the execution of this Security Instrument and shall sontinue to occupy the Property as Borrower’s principal
residence for at least one year alter the date of occupancy, unlss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstancss 2xist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Propertyto deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lendar's
gond faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure 'such.a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 10 be dismissed wiip<a) ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or athar material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall 2izo be in default if Borrower, during
the loan applicaticn process, gave materially false or inaccurate information or stafzinenis to Lender (or falled 10
provide Lender with any material mt‘ormatxon) in connection with the loan evidenced by iic Note, including, but not
limited to, representations concerning Borrower’s occlipancy of the Property as a principal risidence. If this Security
[nstrument is on 2 ieasehold, Borrower shall comply with all the provisions of the fease. 1f Borzos:er acquires fee title to
the Progerty, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in xiriting.

7. Protectioa of Lender’s Rights in the Property. If Borrower fails to perform the covensntsand agreemenis
contained in this Secutity Instrument, or there is a lega! proceeding that may significantly affect Lendur’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture ar to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantislly equivalent morigage insurance coverage is not availsble,
Borrower shall pay to Lender each month a sum equal to one-tweifth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
aption of Lender, if mortgage insurance roverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes availabie and is obtained, Barrower shall pay the premivms required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,

9. [nspectioa. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall ¥¢ paid to Leader,

in the event ¢f.4 total taking of the Properiy, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether'or-not then due, with any excess paid to Borrawer. In the event of a paruial taking of the Property in
which the fair market vairz of the Praperty immediately before the taking is equal 1o or greater than the amout of the
sums secured by this Scevrity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured_Ly-this Security Instrument shall be reduced by the amount of the proveeds multiplied by
the following fraction: {uj the tow' amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property im/ncdiately before the taking. Any balance shall be paid 1o Borrower, In the event of a
partial taking of the Property in whic!i the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable iaw otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then vz,

If the Property is abandoned by Borrower, o0-if, after notice by Lender to Borrower that the condemnor offers to
rnake an award or settle a claim for damages, Enrcawer fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apoly the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrumrent, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall rot extend or
postpone the due date of the monthly payments referred 10tn. paragraphs | and 2 or change the amount of such
payments,

1. Borrower Not Released; Forbearance By Lender Nota ‘Waiver. Extension of the time for payment or
madification of amortization of the surns secured by this Security Isirument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the or’ginil Borrower or Borrower's successors in
interest. Lender shall not be required to commenze proceedings against cay successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by thic Security Instrument by reason of any
demand made by the original Borrower ar Barrower’s successors 1n interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or r:medy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender ind Borrower, subjct to the
provisians of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Xav Barrower who cosipns
this Security [nstrument but does not execute the Note: (2) is cosigning this Security Instrusieat oaly to morigage,
grant and convey that Borrower’s interest in the Property under the terms of this Security lrstiument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lend=: and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is [inally interpreted so that the interest or other lcan charges coilected or to be collecied in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charpe to the permitted fimit; and (b} any sums already collected from Borrower which
exceeded permitted fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduciion
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. *=; notice to Borrower provided for in this Security instrument shall be given by delivering it or by
mailing it b, rirst class mail unless applicable law requires use of another methed. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Leader. Any notice to Lender shall be given by
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fiest class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice providad for in this Security Instrument shall be deemed 16 have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability. Tiis Secunity Instrument shall be governed by federal law and the iaw of the
jurisdiction in which the Property is {ocated. In the event that any provision or clause of this Security Instrument or the
Mote conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

[7. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Bacrower notice of acceleration. The notice shall provide a period
of not less than 30 'cavs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this geriod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shsll have the right to have
enforcement of this Security lnstrument discantinued at any time prior to the earlier of; {a) 5 days (or such other period
as applicable law may specify [oreinstatement} before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b rniry of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums »nich then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any delault of any other covenants or agreements; (c} pays alt expenses incurred in
enforcing this Security Insicument, including, but rot limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonably require to assure thet.the lien of this Security Instrument, Lender's rights in the Property and
Barrower's obligation to pay the sums secured by tpiz Security Instrumentshall continue unchanged. Upon reinstatement
by Borrower, this Security Instrumentand the obligziinns secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right ta reinstateshall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note br a partial interest in the Note {together with this Security
Instrument) may be sold one or mare times without prier totics to Borrower, A sale may result in & change in theentity
{known as the "Loan Servicer”) that collects monthily paymeriedue under the Note and this Security Instrument, There
also may bc one or more changes of the Loan Servicer unrelated 20 » sale of the Note, If there is a change of the Loan
Servicer, Borrower witl be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice wili state the name and address of the new Loan Servicer anthe address to which payments should be made,
The notice will also contain any other information required by applicable [ar,

20. Hszardous Substances. Borrower shail not cause or permit the presence, use, dispossl, storage, or release of
any Hazardous Subsrances on or in the Property. Borrower shall not do, nor allov 2nyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentesces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that wee generslly recognized to be
appropriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demar d, lr wsuit or other action by
any governmental or regulatory agency or private party involving the Property and any FHarardous Substance or
Eavironmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified Uvany goveramental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting-the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmerital Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined 2s toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products,
oxic pesticides and herbictdes, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the
Praperty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwise). The notice shall specily: (a) the default; {b) the
action required to cure the default; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date

LCAN: Q734852, 04120386 Form 3014  9/90

AN’
- u #
@D, ~6RIL) o108 sz arslnitials: _@D camEn,

OV TLBZSE

s "







w

UNOFFICIAL COPY

specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to asse-t in the foreclosure proceeding the non-existence of 2 default or any other defense of Borrower to
acceleration and foreclosure. [f the default is not cured on or before the date specificd in the notice, Lender, st its option,
may require immediate payment in {ull of all sums secured by this Security Insirument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shali be entitied to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs
of title evidence,

22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Barrower. Borrower shall pay any recordaticn costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24, Riders to this'vicurity Instrument. [ one or more nders are esecuted by Borrower and recorded 1ogether
with this Security Instruniesi, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the coveninnts and agreements of this Security Instrument as if the ridec(s} were a part of this
Security Instrument. {Check applicible box(es}]

Adjustable Rate Rider [;} Condeminium Rider 1-4 Family Rider
Graduated Payment Rider {._| Planned Unit Development Rider |_j Biweekly Payment Rider
[ Balloen Rider [ Rate Improvement Rider (__1Second Home Rider
L. 1V.A Rider L] Gther(s) Ispecifyl

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
[nstrumentand in any rider(s) executed by Borrower and recorded
Witnesses:

| A Zd=r (Sesl)

-Bortower
WY SNy
Y ke (Sea!)
. 4 -Barrower
{Seal) AV {Seal}
-Borrower -Borrower (&
L
STATE OF ILLINOIS, COOK County ss: &g
I, THE UNDERSIGNED , a Notary Public in and for said county and state do hereby ;‘I
certify that
JOHN NETWEEM AND JACALYN NEIWEEM, AS HUSBAND AND WIFE g
ARE , personally known to me to be the seme personis) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
WX signed and delivered the said instrumentas THEIR free and voluntary act, for the uses and purposes
therein set forth, TN A
Given under my hand and offlctal se%ﬁgéc Q%Tﬁ EAL day of APRIL 1895
" KOTARY : .
My Commission Expires: u?ﬁmﬁ%ﬁsgm;g ILL} 15\ \ ‘ YLLH)

LOAN: 0734852, 94120386 . A o,

Notary Public

This Instrument was prepared by: HOMEL |GHT RETURN TQ: FIRST OF AMERICA MORTGAGE CO.
@D, -6RIL) (9405 suse 8 o 5 CENTRAL P.O. BGX 127, BLOOMINGTON, L &dQdws 9730
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FIXED/ADJUSTABLE RATE RIDER

(1 Ye=r Treasury Index - Ratz Caps)

THISFIXEDIADJUSTABLE RATE RIDER ismade this  28TH  dayof APRIL
1995 , and 1s incorporated into and shal} be deemed to amend zad %upplcmcm the Mortgage, Deed of
Trust or Sccmty Deed (the "Security Instrument™) of the same date given by the undersigned {the
“Borrower”) to secure Borrower's Fived/Adjustable Rate Note (the "Note™} 10
FIRST OF AMERICA BANK-JLLINGI!IS, N.A.
(the "Lender™} of the same date and covering the property described in the Security Instrument and located
at;

7688 ARBOR CT., PALATINE, ILLINOIS 80067

[Property Address)

THE NOTE FROVIDES FOR A CHANGE IN THE BORROWER'S FIXED iNTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BOPROWLCFE & ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MA*UIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
[o=trzment, Borrower and Lender turther covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTFILY PAYMENT CHANGES
The Mote provides lor an initial fixed intcresteate of 7.875 %. The Nowe also
provides for a change in the initial fixed cate to ar adjustable interest rate, 05 follows;

4. ADJUSTABLEINTEREST RATE AND MONTHPLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change 15 7n_adjusiable interest rzte on the first day of
MAY 1 , 2000 . and the adjustable juterest-rate | will pay riay change on that day
every 12th month thcrcafter The date on which my initial fixed interestrate changcs to an ad;ustable inierest
rate, and each date on which my adjustable interest rate could change, 1e¢riivd a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be 5ased on an Index. The "Index” is
the weekly average yield on United S:zies Treasury securities adjusted to a constarni maturity of | year, as made

available by the Federal R=zerve Board. The most recent Index figure available.us of the date 45 days before
ezch Change Dateis called the "Currant Index.”

It the Index is no longer availatle, the Note Holder will choose a new index that ss-bisld upon compzeabie
information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
TVIC AND 750710090 percentage point(s) ( 2.750 %) to the
Current Tndex, The Note Halder will then round the result of this addition ta the nearest one-eighth of one
percentage point {0.125%). Subject ta the limits stated in Seciion 4{D) below, this rounded amount will be
my new interest rate until the next Change Date,

MULTISTATE ZIXEDJADJUSTABLE RATE RIDER-1 YEAR TREASURY iNDEX -Singie Family- Fennie Mea Unfform Instrument
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that {am expected to owe at the Change Date in full on the Maturity Dateat my new
interest rate in substantially equal paymenis. The resuit of this calculation will be the new amount of my

monthiy payment,

{D) Limits oa Intercst Rate Changes

Theinterest rate [ am required to pay at the first Change Date will not be greaterthan 9,876 %
or less than 5.875 %. Thereafter, my adjustable interest rate will never be increased or
decreased on any single Change Date by more than two percentage points (20%) from the rate of
interest [ have been paying for the preceding twelve months, My interest rate will never be greater than

12.87% %.

(E) Effective Date of Changes

My rew interest rate will become effective on each Change Date. I will pay the amount of my new
monthl; oa;yment beginning on the first monthly payment date after the Change Date untif the smount of my
monthly pa;mentchangesagain.

(Fi Nottce of Changes

The Now Ho'der will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interesiraiz and of any changes in my adjustable interest rate before the effective date of any change.
The notice will includs the amount of my monthly payment, any information required by law to be given me
and also the telephone puriber of 2 person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PXOPERTY OR A BENEFICIAL INTERESTIN BORROWER

[. UNTIL BORROWLR'S INITIAL FPIXED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 O7-TIE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or
any interest in it is sold or transferred {or'if a-Seneficial interest in Borrower is sold or transferred and
Borrower is not a natural person} without Lendz=r's prior written consent, Lender may, at its nption, require
immediate payment in full of all sums secured by thus Security Instrument. However, this option shali not be
exercised by Lender if exercise is prohibited by federai1~& as of the date of thisSecurity Instrument,

If Lender exercises thisoption, Lender shall give Buirawer notice of acceleration, The notice shall provide
a period of not less than 30 days from the datc the notice is'dziivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums pricr to the expiration of
this period, Lender may invoke any remedies permitted by this Serarity [nstrument without further notice or
demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST ~RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER THE TERMS STATEX IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUAMENT DESCRIBED IN SECTION Bi
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
CSEE(\).\J{%‘T 17 QF THE SECURITY INSTRUMENT SHALL BE AMENLDED TO READ AS
F 'S:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part0f the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold ¢r iransferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its.opcion, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if evercise is prohibited by federal law as of the Jate of this Security Instrument. Lender
also shall not eve<2ise this option if: {a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee a5 if a new loan were being made to the transferee; and (et% Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrumentis acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lendar’s
consent to the [oan assumption. Lender also may require the transferee to sign an assumption agreement thatis
acceptable to Lender and thatobligates the transferee to keep ali the promises and agreerents made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrumentunless Lender releases Borrower in writing.
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I Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration, The notice shall provice a period of not less *haz 30 days from the date the notice {s delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to

pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or desnand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

f/-é"f-}f- (Seal)

-Borrower

. WA S
7 ' ‘)/M,m g (zaﬁ

W E M EM - -Borrower

{Seal)

-Borrower

{Seal)

+Borrower
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