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MOKTGAGE
(Lire of Credit)

THIS MORTGAGE, dated April 24th . 1595, is between
RAYMOND 0. KRASAUSKIS,
ANO KAREN MARIC KRASAUSKIS, HUSBAKD AND WIFE A5 JOINT TENANTS

residing al

8504 5. MEADE, BURBANK, IL 60459- '
the person or persons signing as “Morigagor(s)” below and hercinafter referred o as "vie™ or "us™ and

COUNTRYWIDE FUNDING CORPORATION '

with an address at
155 N. LAKE AVENUE. PASADENA, CA 91109
and kereinafter referred 1o as “you™ o the "Morigagee.”

MORTGAGED PREMISES: In consideration of the loan hereinafter described, we hercby morigage, srant and coavey 0
you the premises located at:
8604 S. MEADE

Surect

BURBANK COOkK IL 60459-
Municipality County Suate 7P (the "Premises”).
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LOAN #: 3968893

and further described as:

LOT 73 IN J. HERBERT CLIMES 87TH STREET HOMESEITES, A SUBDIVISION OF THE SGUTH
172 OF THE EAST 1/2 QF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 38 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

P.I.N.#18-32-312-023

The Premises includes 7af buildings, fixwres and other improvements now or in the future on the Premises and all rights and
interests which derive from Our ownership, use or possession of the Premises and all appurtenances thereto.

LOAN: The Morigage will secur< yrdr loan in the principal amount of $ 49,000.00 or so much thercof as may be
advanced and readvanced from tine to tiine to RAYMOND D. KRASAUSKIS .
KAREN MARIE KRASAUSKIS . ’
and . the Bomower{s) under the Home Equity Credit Linc

Agreement and Disclosure Statement (the "Notr. ) ented 04/24/95 , plus interest and costs, [ate charges and

all other charges related to the loan, all of whici-siuns are repayable according to the Note. This Morigage wili also secure the

performance of all of the promises and agreements taa by us and cach Borrower and Co-Signer in the Note, all of our promises

and agreements in this Morigage, any extensions, rencwa's, amendments, supplements and other modifications of the Note, and

any amounts advanced by you under the terms of the section of this Morigage entitled "Our Authority To You.” Loans under the

Note may be made, repaid and ramade from time to Ume in actordance with the terms of the Note and subject to the Credit Limit

set forth in the Note.

OWNERSHIP: We arc the sole owner(s) of the Premises. We have the legal rizht 10 mortgage the Premises (o you.
BORROWER'S IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay ali real estate taxes, assessments, water charges and scwor ients relaling (o the Premises when they
became due. We will not claim any credit on, or make deduction from, the loan under thé Mate because we pay these Laxes and
charges, We will provide you with proof of payment upon request.

(b) MAINTENANCE: We will maintain the building(s) on the Premises in good congdrion. We will not make major changes
in the building(s) except for normai repairs. We will not tear down any of the building(s) on the Frezaie’s without first getting
your consent. We witl not usc the Premiscs illegally. If this Morigage is on a umit in a condomipiar: or a planned unit
developmen:, we shall pesfone: all of our cbligations under the declaration or covenants creating or governiag the condominium
or planncd wnit development. the by-laws and regulaiions of the condominium or planned umit development sind constitucnt
documents.

(c) INSURANCE: We will keep the building(s) on the Premises insured at all times against loss by fire, flood and any othes
hazards you may specify. We may choose the insurance company, bat our choice is subject to your reasonable approval. The
palicics must be for at least the amounis and the me geriods that you specify. We will delivis -you upon your request the
policies or other preof of the insurance. The pulicies must name you as "mortgagee” and “loss-payee” so that you will receive
payment on all insurance claims, to the exteat of your interest under this Mortgage, before we do. ‘The insurance policics must
also provide that you be given not less than 10 days prior writien notice of any cancellation or reduction in coverage, for any
reason. Upon request, we shall deliver the palicies, centificales cr other evidence of insurance (o you. In the cvent of loss or
damage (o the Premises, we will immediately notify you in writing and file a proof of loss with the insurer. You may file a proof
of loss on our behalf if we fail or refuse to do so. You may also sign our name to any check, draft or other arder for the payment
of insurance proceeds in the event of loss or damage to the Premiscs. If you receive payment of a claim, you will have the night to
cheose to use the money cither to repair the Premises or 10 reduce the amount owing on the Noie.
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* LOAN ff: 3968893
(d) CONDEMNATION: We assign o you the proceeds of any award or chiim for damages, dircct or consequeintial, in
consection with any condemnation or other taking of the Premises, or part thereof, or for conveyance in ficu of condemnation, ail
of which shall be paid to you, subject to the wrms of any Prior Mortgage.

(¢) SECURITY INTEREST: We will join with you in signing and filing documents and, at aur cxpense, in doing whatever
you believe is necessary ¢ perfeet and continue the perfection of your lien and securily interest in the Premises.

() OUR AUTHORITY TO YOU: if we fai} i perform our obligations under this Mortgage, you may, if you choose,
perform our obligations and pay such costs and expenses. You will add the amounts you advance 1o the sums owing on the Nole,
on which you will charge interest at the interest rate set forth in the Note. If, for example, we fail to honor our promises to
mainiain insurance in effect, or to pay filing fees, taxes or the costs necessary to keep the Premiscs in good condition and repair or
lo perform any of our other agreements with you, you may, if vou choose, advance any sums to satisfy any of our agreements
with you and charge us interest on such advances at the interest rate set forth in the Noie. This Morigage secures all such
advarces, Your paymenis on our behall will not cure our failure 1 perform our promises in this Mortgage. Any replacement
insurance that you obttin w0 cover Joss or damages 0 the Premiscs may be limited to the amount owing on the Note plus the
amount of any Prior Morigards.

(2} PRIOR MORTGAGE: i[the orovisions of this paragraph arc completed, this Mortgage is subject and subordinate 10 a

prior mortgage daed 12704792 and given by us to
SOUTHWEST FEDERAL ,
as morgagee, in the original amount of 555, 000.00 (the "Prior Mongage™). We shall not increase, amend or

modify the Prior Mortgage without your prior wriden censent and shali upon receipt of any written notice from the holder of the
Prior Mortgage promptly deliver a copy of such natize to you. We shall pay and perform all of our obligations under the Prior
Mortgage as and when required under the Prior Morigage:

(h) HAZARDOUS SUBSTANCES: We shall not causs or-nermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Premiscs. We shall not do, nov aliow anyonc ¢lse to do, anything affecting the Premiscs that is
in violation of any Envirenmental Law. The first sentence of this parascaph shall not apply to the presence, use, or storage on the
Premises of smal! quantitics of Hezardous Substances that are genera'iy secognized o be appropriaie o normal residential uses
and 0 maintenance of the Premises. As used in this paragraph, "Hazardeus Substances” arc those substances defined as toxic or
hazardous substances by Environmental Law and the (ollowing substan‘es, gasoling, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, maicrials contzining asbestos or formaldehyde, and
radioactive materials. As used in this paragraph, "Environmental Law”™ means fedeial [aws and laws of the jurisdiction wheee the
Premises are located that relate to health, safety or environmental protection.

(1) SALE OF PREMISES: We will not sell, transfer ownership of, morigage or othcanse’ dispose of our interest in the
Premises. in whole or in pan, or permit any other lien or claim against the Premises without your priov writien consent.

{J) INSPECTION: We will permit you to inspect the Premises at any reasonable time.

NO LOSS OF RIGHTS: The Note and this Mortgage may be negotiated or assigned by you without releasing s or the Premises,
You may add or reicase any person or property obligated under the Note and this Morigage without losing your rights in the
Premises.

DEFAULT: Except as may be prohibited by applicable law, and subject to any advance notice and cure period if required by
applicable law, if any event or condition described in Paragraph 12.A. of the Nole ocours, you may foreclose upon this Morgage.
This means that you may arrange for the Premises 1o be sold, as provided by law, in order to pay off what we owe on the Note
and under this Morgage. If the money you receive from the sale is rot cnough to pay off what we owe vou, we will still owe you
the difference which you may seck to collect from us in accordance with applicable lsw. In addition, you may, in accordance with
applicable law, (i) enter on and take possession of the Premises; (ii) collect the rental payments, including over-due remtal
payments, directly from tenants; (i) manage the Premises; and (iv) sign, cancel and change leases. We agree that the inierest rate
set forth in the Note will continue before and after a default, entry of a judgment and foreclosure. In addition, you shall be entitled
o colleet 3l reasonable fees and costs actually incurred by you in procecding io foreclosure, including, but not limited to,
reasonable attorneys' fees and cosss of documentary evidence, abstracts and tile reports.
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; ' LOAN #: 2968893
ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign to you the rents of the

Premiscs. You or a recciver appointed by the courts shall be entitled to enter upor, take possession of and manage the Premises
and <ollect the rents of the Premises including those past due.

WAIVERS: To the exient permitted by applicable law, we waive and release any emor or defects in proceedings 1o enforce this
Mortgage and herchy waive the benefit of any present or fulre laws providing for stay of execution, exiension of lime,
excmpiion from attachment, fevy and sale and homestzad exemption.

BINDING EFFECT: Each of us shall be fully responsible for al! of the promises and agreements in this Morgage. Uniil the Note
has been patd in fuil and your obligation 2 make further advances under the Notc has been terminated, the pravisions of this
Mortgage will be binding on us, our legal represcntatives, our heirs and all future owners of the Premises. This Mortgage is for
your bencfit and for the bencfit of anyone to whom you may assign it. Upon payment in full of all amounts owing 10 you under
the Note and this Morgage, and provided any obligation 1c make further advances undzr the Nole has ierminated, this Morigage
and your rights in the Fremises shall end.

NOTICE: Except for any nutiCc required under applicable law (o be given in another manner, (a) any notice to us provided for in
this Mortgage shall be given by delivering it or by mailing such notice by regular first class mail addressed w0 us at the last
address appearing in your records o1 s such other address as we may designate by notice to you as provided herein, and (b) any
notice 1o you shall be given by certificd mail, retum receipt requested, to your address at

COUNTRYWIDE FUNDING CORPURATION

155 N. LAKE AVEMNUE, PASADENA, FA 91109
or 1o such other address as you may designate by iovice 12 us. Any notice provided far in this Morigage shall be deemed to have
been given to us or you when given in the manner desiznaled herein.

RELEASE: Upon payment of all sums secused by this Moz@age and provided your abligation to make further advances under
the Note has terminated, you shall discharge this Morgage without charge to us and shall pay any fees for recording of a
sausfaction of this Mortgage.

GENERAL: You can waive or delay enforcing any of your rights unicr-his Mortgage without losing them. Any waiver by you
of any provisions of this Mortgage will ne: be a waiver of that or any othcr p.ovision on any other occasion.

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgage constiiutes 2 scrurity agreement with respect to all fixtures
and other personal property in which you arc granted a security interest hereunder, 2id you shall have ait of the rights and
remedies of a secured party under the Uniform Commercial Code as cnacted in the Ztite where the property is situated (the
"Uniform Commercial Code”™). The recording of this Morigage in the real estate records of the county where the property is
located shall also operate from the time of recording as a fixwre filing in accordance with Sections 9-313 and 9-402 of the
Uniform Commercial Code.
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LOAH #: 3968893

THIS MORTGAGE has been signed by cach of us under seal on the date first abave writicn,

Sealed and delivered in the presence of:

WITNESS:
,7/ _1//’4 %ZW (SEAL)
lf/\z(nglgnr RAYMOND D KRASAUSKIS
——— N\ : XK 32 ) (SEAL)
Mongager: KAREN "MRI E XKRASAUSKIS
{SEAL)
Mongagar:
P {SEAL)
Moitgzpnu
STATE QF ILLINOIS, COoK Counly ss:
I, THE UNDERSIGNED » @ Notary Public tn and fursaid county and state do hereby certify that

RAYMOND D. KRASAUSKIS AND KAREN MARIE KRASAUSKIS; HUSBAND AND WIFE

, personatly known to m: ;..r b~ the same person{s) whosc nama(s)
subscribed to the forcgoing instrument, appeared before me this day in person, and acknowléd zed that The X

signed and delivered the said instymentas_THEIR _ free and volumtary act, for the uses and jurposes therein set forth.

Given under my hand -..};ﬂ lh;s; i?% / day of ___ APRIL A . 1995 .
My Commission Expires:

8/20/95  CAROLE A. VALELA W
A' v i
T@ﬁéﬁ?&'ﬁ?égmﬁﬁ% bé:oapomrmﬂ i HQT%RAVHP(%%{% }’?TAVTEAOLFEL‘T.?QO )5
P.0. BOX 10266 -
VAN wggs CAL  91410-0266 MMISSION EXPIRES 8/20/ 95
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