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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS iS DATED APRIL 24, 1995, betwoen Gloria B. Dusrte and Jose G. Duarte, his
wife In Joint tenancy, whose address is 51 Sheffield Lane, Oak Brook, il 60521 (referred:-to below as
"Grantor”); and Suburban Bank of Ellarst, whose address Is 150 Bulterfield Road, Elmhum, iIL. 80128
(referrad to below as “Landar”)

ASSIGNMENT. For valuable.consideration, wantor asslgns and conveys to Lender all of Grantor's- right, ﬁﬂe
and !nterest In and to the Renis from the talwing described Property located In Cook County, State of
llllnols. _

LOT 181N BLOCF 3 IN THE SUBDIVISION OF BLOZK 40 I'~l THE CANAL THUSTEES' SUBDIVIS!ON OF
THE WEST.1/2 AND THE WEST 1/2 OF THE NOR' [HEAST 1/4 OF SECTION 17, TOWNSHIP '89-NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDAN, ACCORDING TO THE. PLAT THEREOF
RECORDED FEBRUARY 2, 1858 AS DOCUMENT NUMBEFi £7,020, IN COOK ‘COUNTY, ILLINOIS.

The Real Property or lts addrsss is commonly known as 1441 Lexington, Chicago, L 60807. Th‘é Real
Property tax identification number is 17-17-304-007.
DEFINIMIGHS. Tne foilowing words shall have the following maanlngs whep used In thls Asslgnment. Terms nol

atherwise defined In this Assignment shall have the meanings attributed 10 suck-terms in the Unlform Commercla
Ccde. All references o doller emounts ‘shall mean amounts in lawful money of the Unlted States of Amor!m, :

Assignment. - Tho word "Aasignment” means this Assignmeni of Rents betwoer ! :anto; and; Landar, and
Includes without limitatlon a! ssaignmaents and security Interest provisions relating 0 tre Rents

Event of Default. The words "Event of Defrult” mean and include whhout limltatloir-gsy of the Events of
Default set forth below In the section titled "Events of Default.”

Grantor. The word *Grantor” means Gloria B. Duarte and Jose G. Duarle.

Indsbtedress. The word "Indebtedness” means ali principal and interest payable under the Hﬂlﬂ ani any

amounts expondsd or advanced by Lender to discharge obligations of Granior or expenses Incurred by Lender
. to enforce obiigations of Grantor under this Assignment, together with Interest on such amotints as. provided In

this Assignment. Specificallv. »ii:it limitatlon, this Assignment secures a ravolving . kne of credk and

shali secure not only the amount which Lender has presently advanced to Granlor undér the Note, but
also any future amounts which Lender may advancs to Granlor under the Note within iwamy {20) years
fram the date of this Assignment to the same extent as If such fulure advance were made as of the date
of the execution of this Assignment. Thae revolving lino of crodit obligates Lender 1o make advances to
Grantor 80 long as Grantor conwlles with all the terms of the Note and Related Documents. '

Lender. The word "Lender” means Suburban Bank of Elmhurst, ts successors and assigns.

Note. The word "Note” means the promissory note or credit agreemegt dated April 24, 1 In)'the onglnal
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principal amount of $37,000.00 from Grantor to Lender, together with all ren_eWals of, exiensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory nole or agreement
The Interest rate on the Note Is a variable Interast rate based upon an index. The Index currently I 9.000%
per annum. The Imorest rate to ba applied to the unpald principal balance of this Assignmert shall be at a
rato of 1.000 percontage poink(s) over the Index, subject however to the following maximum rate, resulting in
an Initial rate of 10.000% per annum. NOTICE: Under no circumstances shall the Interest rate on this
Assignment be more than {(except for any higher default rate shown below) the lesser of 24.000% per annum

or the maximum rate aliowed by applicable law.

Pro . Tha word "Pro means the real property, and all improvemenis thereon, described above in
megﬂzmnmem” secﬂon.pmy” property P

Real Propery. The words "Real Properly” mean the property, Interests and rights described above in the
"Proporty Le:dtion™ section,

Related Documsn's. The words "Related Documenta” mean and Include without limitation all promissory
notes, credit agraciments, loan agreements, onvironmental agreements, guarantiss, securlly agreoments,
morigages, deeds of trust, and all other instrumsnts, agreements and documents, whether now or hereafter
existing, executed In conection with the Indebtedness.

Rents. The word "Rents” rieans all rents, revenues, incoms, issues, profits and proceeds from the Property,
whother due now or iafs:, including without limiiation all Rents from all lsasss described cn any exhibit

attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN Ab.D ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othervise provided In this Asslgnment, Grantor shalH:ay to Lender

all emounts secured by this Assignmen! as they bec.cme due, and shall stricily perform all of Grantor's obligations
under this Assignm Unless. and untll Lender exerci=o lis right to collect the Rents as provided bsiow and 50
Im? as there is no default under this Assignment, Granior may remaln In possession and control of and operate
an the Property and collect the Hents, provided #19. the granting of the right to collect the Rents shall

mansaqe
not wngﬂm Lender's consent to the use of cash collateraf (0.« Sankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND:WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor rapiesents and warranis to Lender that:
Ownership. Grantor is entitled to recelve the Rents free and cles: of all rights, loans, llens, encumbrances,
and claims except as disclosed to and accepted by Lender In writing,.
Right to Assign. Grantor hae the full rigit, power, and authority to entes Into this Assignment and to assign
and canvey the Rents to Lander.
No Prior Assignment. Grantor has not previously assigned or conveyed the !tent= to any other person by any
Instrument now In force.
No Further Translor. Grantor wili not sell, assign, encuinber, or otherwise dispuse of-any of Grantor's rights
in the Ronts except as provided in this Agreement. o
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the ﬂ?hi at any time, and even though no default
shall have occurred under this Asslgnmsnt, to collect and recelve the Rents, For this purpody, Lender I3 hereby
given and granted the following rights, powers and authority:
Notice to Tenants. Londer may send notices to any and all tenants of the Property advising them of this
Assignmem and directing all Renis 10 be pald directly to Lender or Lender's agent.
Enter the Property. Lendeér may enter upon and lake J‘mssesslon of the Property; demand, collect and rocelve
trom the tenanis or from any cther persons linble therefor, all of the Rents; Institute and carry on all lsgal
proceedings necessary jor the protection of the Property, Inciuding such proceedings as may be necessarfy to
g:o;r%%nesslon of tho Property; collect the Rents and remove any tenant or tenanis or other.persons from
Maintain the Pro . Lender .enter upon the Pro to maintaln the Pro andd koep the same In
repair; to pay. mgeggm mem?:ynd of allp:ervices ) a;ltyempleyees, Includlnge ttr:yelr equlgperr‘:ent, and of al}
continuing costs and expenses of maintalnlr;g the Property In groper repair and condition, and aiso to pay all
g:e;,maps:gmm and water utilities, and the premiums on fire and sther Insurance effected by Lender on

Com?ﬂance with Laws. Lendar may do any and all things to execute and comfplY with the laws of the State of
illincls and also all other lawa, rules, orders, crdinances and requirementa of all other governmental agenciss

affocting the Property.
Lesse the Properly. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such condftions as Lender may deem appropriste.
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Employ Agents. Lender mav 4 e such ageni or agents as Lender may deem appropriate, efther In
lo.?%c:al;; nams or In Grantor's nams, 1o rent end manage the Properly, Inchsding the collection and application
Cther Acts. Lender w do ali such other things and acts with respect to the Property as Lender may deem
a?proprlme and may act exclusively and solaly In the place and stead of Grantor and to have el of the powers
of Grantor for the purpcses stated above. o
No Reauirement to Act. Lender shall not be required to do any of the foregolng &cte or thl and the fect
that Lznder shali have performed one or mare of the foregeing acls or things shall nct require Lender to do
any other specific act or thing. . T
APPLICATION OF RENTS. All costs end expenses Incurred by Lender In connectlon with the Property shall be for
-Gramor's account and Lender may pay such costs and expenses from the Rents. -Lender, In its sole discretion,
shall delermine tho application o any and ail Rents recelved by It; however, any such Ranis.recelved by Lendar
which are not a such costs and expenses shall ba appliad 1o the Indebiednsss. Al expenditures made by
. Londer under th’x Assignment and not relmbursed from the Rents shall become a part ot the Indebladness
secured by thls Assignment, and shali be payable on demand, with Interest et the Note rate from dote of
- expenditureuntll p2d. = al _ » | i
- FULL PERFOBMANCE. {f Grantor gil. of the iIndebtednass when due and otherwise performs all the :
- obligetior:s impased pon Grantor under this Assigminent, the Note, and the Related Documents, Lender shall |
axzcute and deliver 10 ar-tor a suitable satistaction of this Assignment and sultable statements of terminstiono X
- any firsncing: statement or-filo evidencing Lender's security Interest in.the Rents and the Property. Any |
termination fee required by =« shall be pal Grantor, if permitisd by applicable law. if, hawever, payment I3
made by Grantor, whether voluntarily or otherwiss, or by guarantor or by any.third party, on the Indabtedness and
thereafier Lender Is forced tu remit the amount of that paymant (%lo Grantor’s trustee In bankruplcy or to sny
similar persan uicr any federal or =ists bankrupthI iaw ‘or law for the relle! of debtors, (b) by teason of an
judgment, decree cr order of any crart or administrative body having jurisdiction over Lendsr or any of Lender’s
proparty, or {c) by réason of any settieren’ or comprise ot any claim made by Lender with any clalmant (Includl
without limitation Grantor), the Indsbtedness shall be considered unpald for theo‘purpose of entorcement of this
| nment and this Assignment shall coninue 10 bo effective or shall be reinstated, as the case may be,
no standing asy. cancellation of this Ass/gnmant or of any note or other Instrument or aglraemem evidencl
the Indebtadneas and the Property will contin'a lo secure the amount repald or recovered to the same extont as
that amount never had becn originally recelved by Lender, and Grantor shall be bound by any judgment, decres,
order, settloment or compromise reiafing to the Indestairess or to this Assignment. - .. - - .«

EXPENDITURES BY LENDER. If Grantor fails to conizly-ith any provision of this Assignment, or if any action or
‘ gre%ceodingjlsiqommamed that would -materlally affect _onder's interests. in the. Property,-Lender.on Grantors
alf may, but shall not be:raquired io; take any actlon ‘ne’ Lender desms eppropriate. Any amount that Lender
“expends in so-dolng will bear Interest at-the rate-charged urder the Note from the date Incusrad or.pald by Lender
to the date oflregnnont by Grantor. Al such expanses, at e.wier's aption, will .{(a} be payable.on demand, (b} §
he added fo the nce of the Note and be apportioned. amorg #r:d be payabie any Instaliment fayments 1034s)] .-
bacome due during elther (i} the term of any applicable Insurance psicy or .(if) the remaining.torm of the Nots, or. 1
(c) be treated as a balloon payment which will be due and payable at t1» Note's maturity, Is Asalgnment also BN
- wili secure peyment of these amounis. The ﬂ%hts provided for In this poragraph shall be in additlon to unzaothar;. -
;fﬁhts or any remedies to which Lender may be entitled on account o1 the default. Any-such ection by Lendpr -
3 agil not be construed as curing the defoult so as to har Lender from any remedy ihat it otherw!se would have .
‘ GEFAULY. Eachrof the following, at the option of Lender, shall constituts an evsnt of default (7Event of Defauit”) (IHN
_undar this Aasignment: : : - S R~

Default on Indebiodness. Fallure of Grantor to make any payment vihen due on the Indebtedness.

- Compllance Defaut. Fallure to comply with any other term, obligation, covenant or cardition contalned In this

: Assignment, the Note or In any of the elated Documents. : - : T
Default in.Favor of Third Parties. Should Borrower or any Grantor default under any Yan, extenslon”of
cradit, secu 'agreemen&?urchase or sales agreement, ar any ather agreement, In.favor of any other creditor
ot person that may:materially atfect any of Borrower's propsrty or Borrower's or any Grantor's abillty to repay
the Loans or perform thelr respective obligatlons under this Assignment or any of the Related Documents.

False Statements. Any warranty, regresentation or statement made or furnished to Lender by or on behalf of
Granlor ynder this Asslgnment, the Note or tho Related Documents.ls. false or misleading in:any material
respect, sither now or af the time made or furnished.

Other Dafauita, Faliure of Grantor to comply with any term, obligation, covenant, or condltion contained In any
other agreement between Grantor and Lender. : ' ‘ S LT
Death or insolvency. The death of Grantor or the dissolution or termination of Granior's existence as a going
busineds, the insolvency of Grantor, the appointment of -8 receiver for any part of .Granior's property, any
assignment for-the:benafit of creditors, any-type of creditor workout, or the commencement.of any procesding
under any bankrupicy or Insolvency laws by or against Grantor. L cLe
Foreciosure, Forfelture, etc. Commencement of foreciosure of fortelture proceecings, whether by Judicial
ng;. self+halp, repossession or any other method,eﬂv‘ any creditor of Grantor or by:any-governmental
aFency«agalos_t any of the Property. However, this subgection shall not agplyn the event of. & good feith
dispuie by Grantor as 1o the valldy or reasonableness of the clalm which is the basls of the. feseciosure or

foiefelture prqecanng,provlded thal Grantor gives Lender written notice of such claim and furnishes reserves ”
or & surety oond for the claim satisfactory to Lender. o oL LT
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Events Affecting Guarantor. Any ot the praceding evants occurs with respect to any Guarantor of any of the
ndebtedness or any Guarantor dles or bocomes incompetent, or revokes ot disputes the validiy of, cr llabillty
under, any Guaranty of the Indebtedness.

Adverss Change. . A material adverse chan?a occurs [n Grantor's financlal condition, or Lender belleves the
prospect of payment or performance of the Indebtedness is Impalred,

Ingecurity. Lender reasonably deems ltseii Insecurs,

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default end at any time thereatter,
Lender may exercise any one or more of the folfowing rights and remedies, In addltion to any other rights or
remedles provided by law: :

Accelerate Indobtedness. Lender shall have the right at Its option without notice to Grantor to declare the
mﬂrmmwnm Immediately due and payable, including any prepayment penalty which Grantor wouid be
requ o pay. :

Collect Rents. . Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the F.ans, including amounts due and unpald, and apply the net proceeds, over and 2bove
Lender's costs, 7nalnst the Indebtedness. In furtherance of this agﬂh Lender mar require anv tenant or other
user of the Propeiiy to make payments of rent or use fees directly fo Lender. [f the Rents are collected by
Lender, then Grurio: irrevocebly -designates Lender as Grantor's sttoiney-in-faci to endorse Instruments
received in payme:d ‘hereof In the name of Grantor and to negotiaie the same and colleci the proceeds.
PaYments by tenants (i ther uaers to Lender in response to Lender's demand shall satisly ths obllgations for
which the payments are ninde, whether or not any proper grounds for the demand existed. Lendar may
exorclse Its rights under tie subparagraph either In parson, by agent, or through a racslver.

Mo?&gu in Possesslon. Landar shal have the right to be placed as mortgagee in possesslon or to have a
recatver appolinted to iake postersion of all or any part of the Property, with the power to %rotect and preserve
the Property, to operate the Propurty nreceding foreciosure or sale, and to collect the Rents from the ropeny
and apply the proceeds, over and above the cost of the receivershlm againgt the Indebtedness. The
mongagee in poasession or recelvar may serve without bond If permitied by faw. Lender's right to the
ngon ent of a receiver shall exlst vhether or not the apparent value of the Property exceeds the
| wg?!ednm by a substantial amount. E&ripiovinent by Lender shall not diaquallfy a person from serving as a
receiver,

E’t’h[g{v Remedies. Londer shall have all other righis and remedles provided In this Assignment or the Note or

Walver; Election of Remedles. A walver by any paitv. 3¢ a breach of a provision of this Assignment shall not
constitute a walver of or prejudice the parfy’s fights cinerwise tc demand strict compllance with that provision
or any other provision. Election by Lendar to pursua ary remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take acdni» 1o perform an obligation ot Grantor under this
Assignment after failure of Grantor to perform shall not atfoc: Lender's right to declare a default and exerclse
lis romediss under this Assignment.

Attornoye’ Fews; Expanses. If Londer Institutes any sult or octiorn to enforce any of the terms of this
- Asslgnment, Lender ghall be entitled to rocover such sum as the cornt m:g adljudgo reasonable as attorneys’
-leos &l irlal and on any appeal. YWhether or not any court action Is linutzed, el reasonable expenses Incurred
by Lender that In Lender's oplnlon are nscagsary at any time for tha protection of is imerest or the
onforcement of s rights shall me & pari of the indebtedness payabls on demand and shall bear Interest
from the dats of expenditure untl! re ot the rate provided for In the Nole. Expenses covered by this
Paragraph Include, without limitation, however sublect to any limits under applizable law, Lender's aﬁornars’
eos and Londer's logal exponses whether or not there Is & lawsult Including ‘atto/neys’ fees for bankruplcy
procoedlﬁs {including offoris o modify or vacate uny automatic stay or Injuiniion), appeals and any
anilct post~judgient collection services, the cost o uoarchlrm records, oblalriry tle reponts {including
foreciosure reports), surveyors' reports, and erpralsal 1‘oesI and tile insurance, to tae extent psrmitied by
applicable law. Grantor also will pay any court costs, In additlon o all other sums provices by iaw.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, tog‘emer with any Refated Documunits, constitutes ths entite understandln?
end agreemeont of the parties as to the matters set forth In this Assignment. No alteration of or amendment fo
this Assignment shall be effective unless given in writing and slgned by the part or parties sought to be
charged 3r bound by the alteration or mendmont.

Applicable Lew. This Assignment has heen delivered 1o Lender and accepted by Lender In the Stets of
llinols. This Assignment shell be governed by and construed In accordance with the laws of the State of
linols.

Multiple Parties. All obiigations of Gramtor under this Assignment shall be |oim and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
fs responsible for alf obligations in this Assignment.

No Modification. Grantor shall not enter Into any agrasment with the holder of any merigags, dead of trust, or
other security agreement which has "{:ﬂodty over this Assignmem by which that agresment ls modified,
amended, extended, or renewsd without the prior written consent of Lender. Grantor shall nelther request nor
accept any future advancas under any such security agreement without the prior wiltten consent of Lendar.

Severability. ! a court of competent jurisdiction finds any provision of thiz Assignment o be Invalld or
unenforceable s to any person or circumstance, such finding shall not render that provision Invalid or
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unenforceable as to any -oﬂxerwilnrsons or circumstances. If feasible, any such offending provision shall be
deomed to be modified 1o be within tha limits of enforceability or valldity; however, If the offending provision
carnot be so modified, it shall be stricken and all other provislons ol this iaslgnmem in ali other respects shal
remain valld and enforceable.

Successors and Assigns. Subject to the limitations stated In this Assignment on transfer of Grantor's
intorast, this Assignment shall be binding upon and [iure to the benefit of the parties, thelr successors and

asségns. I7 ownership of the Properly becomes vested In a person other than Grantor, Lender, without notice
to Gramor, may dea! with Grantor's successors with reference to this Assignment and the Indebtedness b

way of forbsarance or extenslon without releasing Grantor from the obligsations of this Assignment or labili
under the Indebtedness.
Time Is of the Essenss, Time Is of the essence In the performance of this Assignment.

Wo.= of “omestead Exem,pﬂon. Grantor hareby releases and walves all rights and benefits of the
homestead axemption laws of the State of lilinois as to all indebtedness secured by this Assignment.

Walvers and congents. Lender shall not be deemed to have walved eny rights under this Assignment (or
undzr the helaied Documents) unless such walver i3 in wiiting and signed by Lender., No delag,or omlsﬂag
of

on the gart of Lender In exercising any dﬂgt shall cperate as a walver of such righl or any g rgnt.
walver by eny pirty of a provision of this Assignment shal! not constituta a walver of or prgrudlce the party's

right otherwise to_“semnand strict compllance with that provision or any other provision. No prior walver

Lender, nor any cour2 of deall gen Lendor and Grantor, shalf constifute & walver of any of Lender's
rights or any of Grantor e obilgstions as to any future transactlons. Whenever consent by Lender Is required
in thie Assignment, tha orenting of such consent by Lender in any instance shall not constitute continuing

consant to subsequent instrrces where such consent Is required.

EACH GRANTOR ACKNOWLEDGE'S VANING READ ALL THE PROVISIONS QF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TE]MS.

GRANTOR: . ,
&/ G[CfdM/7 D/g:@(/ég

/A Glorle B. Duarte

i
]

-l ‘ . ‘\
K \OC;; S, u'ch’@; "/
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>

Jose G. Duarte U"X
T
INDIVIDUAL ACKNOWLEDGMZI KT };
&L
o)
STATE OF [llinois )
)ss
COUNTY OF DuPage )

On this day before ms, the undersigned Notary Public, personally appeared Glorla B. Duarte sr.d Jogse G. Duarte,
te e known o be the Individuals described in and who executed the Assignment of Rents, and acknowledged
that they signed the Assignment as their free and volumtary act and deed, for the uses and purposes therein

menticned.

Given under my hand gnd officlal seai thls __ 24th day of April ,19 95

By MW ?o_,—é, Residing &t 150 Butterfieid Rd, Elmhurst, IL 601268
Eugeré?sﬂ' Speiden )

Notary Public in and for the State of __ [llinois OFFICIAL SEAL

__EUGENIA SPEIDEN
NOTARY PUBLIC. STATE CF LiNCIS

My commisslion explres /J.iof{ f EST- qucl MY COMMISSIGH EXPIRES 2133

e ————

LASER PRO, Reg. U.S. Pet. & T.M, Off,, Var. 3.18a (c) 1095 CFI ProSorvices, inc. All righte regevvod.
{IL~G14 E3.19 DUARTE.LN R2.0VL]
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