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MORTGAGE

THIS MORTGAGE IS DATED APAiL 10, 1995, between DANIEL O. WAGSTER Il and SUZANNE WAGSTER, AS
HUSBAND AND WiFE, NOT AS JOINT TENANTS OR TENANTS IN COMMON BUT AS TENANTS BY THE
ENTIRETY, whose address is 4015 LINCCNWOOD LANE, NORTHBROOK, IL 60062 (referred to below as

"Grantqr ); and LASALLE EANK NORTHBF‘O’.‘K whose address is 1200 SHERMER ROAD, NORTHBROOK, IL
50062 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuzble considersion, Grantor mortgages, warranis, and conveys ta Lender all
of Grantor's right, title, and interest in and ta the fallcwing described real property, together with all exisling or
subsequently erected or affixed buildings, imorovenicnts and fixtures; all easements, rights of way, and
appurierainces; all water, water rights, watercourses ana-Jitch rights (including stock in utilities with ditch or
irrigation rights); and ali other rights, royalties, and profits relalng to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located ‘i~ COOK County, Stale of lllinois {the "Real

Property”);

LOT 9 IN SAUNDERS CROSSING, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE
NORTHWEST 1/4 AND PART OF THE SOUTH 1/2 QF THE NORTHEAST 1/4 OF SECTION §, TOWNSHIP
42 NCRTH, RANGE 12 EAST OF THE THIRD PR!NCIPAL MERIDIDAN, iV COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4015 LINDENWOOQ[» LANE, NORTHBROCK, IL
60062. The Real Property tax identification number is 04-06-103-023.

Grantor presently assigns to Lender all of Grantor's right, lille, and interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Coue sacurity interest in
the Persanal Property and Rents.

DEFINITIONS. The following words shall have the fotiowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unifarm Commercial
Code. Ali references to dollar amounts shall mean amounts in lawlu! money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated April 10,
1995, between Lender and Grantor with a credit limit of $75,006.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is April 5. 2002, The interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 9.000% per annum. The interest rate to be applied
to the oulstanding account balance shall be at a rate 0.500 percentage points above the index, subject
however to the following maximum rate. Under no circumsiances shall the interest raie be more than the
lesser of 21.000% per annuim or the maximum rate allowed by applicabie law.

Existing Indebtedness. The words "Existing Indebledness” mean the indebtedness described below in the
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£xisting indebtedness section of this Mortgage.
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Grantor. The word "Grantor”; means DANIEL O. WAGSTER il and SUZANNE WAGSTER. The Grantor is the
mortgagor undef this Mortgage.

Guarantor. The word "Guarantor™ means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in cornection with the Indebtedness.

improvements. The word "Improvements” means and inciudes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal and interest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to_enforce obligations of Grantor under this Morigage, together with interest on such amounts as
provided in‘inle Morigage. Specifically, without limitation, this Mortgage secures a revolving line of credit
and shall secure-not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but-slso any future amounts which Lender may advance to Grantor under the Credit
Agreement within twzaly (20) years from the date of this Mortgage to the same extent as if such future
advance were made a4 0t the dalc of the executlon of this Morigage. The revolving fine of credit
obligates Lender to make nivances to Grantor so long as Granior complies with all the terms of the
Ciedi{ Agreement and Relater Uocuments. Such advences may be made, repald, anc remade from time
to time, subject to the limitatior that the lotal outstanding balance owing at any one time, not including
finance charges on such balance ¢t a Jixed or varlable rate or sum as provided in the Credit Agreement,
any lemporary overages, other charges, and any amounts expended or advarced as provided in iris
paragraph, shall not exceed the Credit Limit-as provided in the Credit Agreement. !t is the intention of
Grantor and Lender that this Mortgage secures the balance cutstanding under the Credit Agreement from

time to time from zero up o the Credit Limit as provided above and any intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, not including sums advanced to
protect the security of the Mortgage, exceed the Creuit Limit of $75,000.00.

Lender. The word "Lender” means LASALLE BANK NORTH2ROOK, its successors and assigns. The Lender
is the mortgagee under this Mortgage.

Morigage. The word "Morigage™ means this Mortgage between Giantor and Lender, and includes without
limitation all assignments and security interest provisions relating tv.the-Personal Property and Rents.

Perscnal Property. The words *Personal Property” mean all eguinipent, fixtures, and other articles of
personal property now or hereafier owned by Grantor, and now ¢r herea’.=r attached or atfixed 1o the Real
Property; together with all accessions, parts, and additions to, all replacements i, and all substitutions for, any
of such property; and together with all proceeds (including withuut limitation a'i-insurance proceeds and

refunds of premiums) {rom any sale or other disposition of the Property.
Property. The word "Property” means collectively the Real Property and the Personal Proparty.

Real Property. The words "Real Property” mean the pioperty, interests and rights descrinéd above in the
"Grant of Mortgage" section,

Related Documents. The words "Related Documents™ mean and include without limilation alf promissory
notes, credit agreements, loan agreements, environmental agreements, quaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
exisling, execuled in connection with the Indebtedness.

Rents. The word "Rents™ means ali present and future rents, revenues, income, issues, royaities, profits, ard
other benefils derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
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AND ASSESSMENTS LEVIED ON THE REAL PRUPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortigage, Grantor shall pay 1o Lender all
amounts secured by ihis Martgage as they become due, and shall strictly perform all of Grantor's obligations

under this Mortgage. .
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor dgrens that Grantar's possession and use of
the Properiy shalt be governed by the follawing provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Propenty and collect the Rents from the Froperty.

Duty to Maintaln. Grantar shall maintain the Property in tenantable condition and promptiy perforem ali repairs,
replacements, and maintenance necessary to preserve its value.

Hazardaus Sehstances. The terms “hazardous waste,” "hazardous substance,” "dispesal,” "release,” and
"threntened.ralvase,” as used in this Morigage, shall have the same meanings as set farth In the
Comprenensive Znvironmental Responae, Compensatlon, and Liabitity Act of 1980, ae amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA), the Superiund Amendments and Reauthorization At of 1985,_Pub. L. No,

. 99-499 ("SARA"). 1< Hazardous Materiais Transportation Act, 49 U.S.C. Section 1801, et seq., the Rpsource
Conservation and Lerovery Act, 48 U.S.C. Section 6301, st seqﬁ, or other applicable stale or Federal laws,
rules, or regulations adcrted pursuant 1 any of the feregeoing. The terms "hazardous waste™ and "hazardous
substance” shall alsg includs, without limitation, petroleum and patroleum b¥-prodqc_ts or any fraction thereot
and asbestos. Grantar reprpsents and warrants to Lender that:  (a} During the period of Grantor's ownership
of the Proparly, there has Jwen no use, generation, manufaciure, storage, treatment, disposal, release or
inceatened release of any hazaruons waste or substance by any person on, under, or about the Propenty, (b(]
Grantor has no knowledge of, orfexson 1o heileve that there has been, excep! as praviously discloged to an
acknowledged by Lender in wriling, 0 any use, generalion, manufactuse, storage, treatment, disposal,
refease, or threafened ralease of any hazardous waste or substanca by any prior OWners or occupants of the

, ?fgp&l‘? or (i) any actual or threatenes Fipation or claims of any kind by any person relating to such malters;
an ansc Except as previously disclosed 1o arnd acknawledged by Lender in writing, {i) neither Grantor nor any
lenant, coniractor, agent or other autharized vser of the Property shall use, generate; manufacture, store,
treal, d:sF{;sa o1, or refease any hazardous waisie or substance on, under, or about the Property and Si;) any
such activity shail be conducted in compliance with-all applicable federal, state, and local laws, reguiations-
and ordinances, including without limitation thase ‘aws, regulations, and ardinances described above. Grantor™ .
authorizes Lender and Its agents 10 enter upon the Pruperty to make such ingpections and tests, at.Granior's .

TITERIT

expense, as Lender may deem appropriate to deteriine complignce of the Proparly with this sacilon.of the

Mortgage. Any inspections or tests made by Lender chail-be for Lender's purposas anly and shall not be

constr:22 o create any resgonsibility or fiability on the pas o) Lender to Grantor or to any other person. The

:spresentations and warranties contained heréin are baseu ur Grantor's due diligence in investigating the

Property for hazardous waste. Grantor herebt {2) releases ard-waives any future claims against tender for -
e

indemnity or contribution in the event Granlor becomes liable for clzanup or other costs under any such laws, -
and (b} agrees to indemnify and hold harmless Lender against any anc all claims, losses, labilities, damages,
Ponal jos, and expenses which Lender may directly or indiractly sustain-or sufler resulling from a breac of
hig gection of tha Mortgage o 48 8 consequancé of any use, geneai'on, manufacture, alorage, disposdl,
release or threatened release occurring prior to Grantor's ownerghip o Insreat in the Pmpﬂny{ whather or not
the same was or should have beern known to Grantor. The provisions O ihis Bection of the Mongage
including the obligation to indemnify, shall survive the payment of the Indebteariess and the satigfaction ant
recanveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition ot any Inlerest in

the Froperty, whether by foreciosure or otherwise,

Nulaonce, Waste, Granior shall not cause, conduct or parmit any nuisance nor Camimi(, j:armit, or suffer any
stripping of or waste on or to the Property Or any portion of the Pigperty, Without limiting<ne generality of the =
foregoing, Grantor will aol remove, of Ernm 10 any othar party the right to remove, a1y bmber, minerals
(including il and gas), sail, graval or rock products without the prior writtan cansent of Lonaei.

Removal of Improvements. Gramiar shall not demolish or remove any tmprovements from the Reai Property
without the prior written consent of Lender. As a candition to the removal of any improvements, Lender ma

require Grantor 10 make arrangements satisfactory to Lender to replace such improvements wil

improvements of at {east equal value.

Lender's Ri?ht to Entar. Lender and its agents and representatives may enter upon the Real Pro erty at all
reasonable limes to altend (o Lender's inlerests and to wspect the Property for purposes of Granior's
campliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all aws, ordinances, and
regulations, now-or hereafter in effect, of all governmental autharities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so fong as Granter has notified Lender in writing prior to
doing 50 and so long as, in Lender's sole opinion, Lender's interests in the Property are nat- jeopardized.
Lender may require Grantor to post adequate security or & surety bond, reasonably satisfactory to Lender, to
pratect Lsndars intargst.

Outy to Protect. Grantor agrees nefthar 1o abandan nor leave ?nmmmmd the Properly. Grantor shall do all
ather acts, in addition to those acts set forth abeve in this section, which from the character and uso of tha
Property are reascnably necessary to protect and preserve the Property.
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DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable all
sums sacured by this Mortgage upon the sale or transter, without the Lender's prior written consent, of all or any
part of the Rea! Property, or any interest in the Real Propernty. A "sale or transier” means the conveyance of Benl
Property or any right, title or interest therein; whether fegal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract {or deed, leasechold
inlerest with a term greater than three (3) years, lease~-option contract, or by sale, assignment, or transfer of any
beneticial interast in of to any land trust holding title 1o the Real Property, or by any other method of conveyance
of Reat Property interest, | any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than Lienty-five percent {25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by federal faw or by illinois law.

’I’%\%gggﬂo LIEMS, The following provisions relating 1o the taxes and liens on the Property are a par of this

Payment. Gravuor shall pay when dug {and in all events prior to delinquer}cyz all taxes, payroll 1axes, special
taxes, assessmoate, water charges and sewer service charges levied against or on account of the Property,
and shall pay whe Cue all claims for work done on or for services rendered or materlal furnished to the
Property. Grantoi sneit maintain the Proper.?_r free of all liens having priority over or equal ta the interest of
Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Existing
Indebtedness relerred to ORiwy, and except as otherwise provided in the following paragraph.

Right To Conteat. Granier viay withhold payment of any tax, assessment, or claim in connection with a good
flaith dispute over the obligation 10 nav, sa long as Lender's interest in the Property i not Aoo ardized. if a len
arises of 18 filed ap A result of Mansayment, Grantor shail within filteen (15) days alter t : :
llen is filed, within fifteen (15} days ahzi- Grantor has notice of the fiflng, secute the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfaclory (o Lender in an amount sutizien! to discharge the lien E?ius anyf co5t5 and attorneys’ feas or other
charges_{hat could accrue as a result ¢f.4 foreciosure of sale under the tien. In any contest, Grantor shall
deferd itself and Lender and shall satisfy arw adverse judgment belore enforcement against the Property,

Page 4

e lien arises of, if a

vi Grantor shall name Lender as an additiorci ohligee under any surety bond furnished in the contest
oy proceedings. ‘

v{ Evidence of Payment. Granior shall upon demard furnish to Lender satisfaciory evidance of payment of the
{=  taxes or assessmenta and shall authortzo the appropiaty govemmentai ofliclal to deliver to Lender at any time
L@ wrilten statoment of the taxes and assessments agains: the Property.

t.y  Notice of Construction. Grantor shall notify Lender at least ieen (15) days before any work is commenced,
Ly  any services are furnished, or any materials are supplied to ite Property, if any mechanic’s iien, materiaimen’s

lien, or other lien could be asserted on acsount of the work, services, or materials. Granlor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lenuer that Grantor can and will pay the cost
of such improvements.

mgg&}%w DAMAGE INSURANCE. Tha following proviiﬂons ralating to fasuring the Propoty aro o pat of this

Malntonance of Inaurance. Grantor shall procure and maintain policies of fire insurance with standard
exiended covera?e endorsements on a replacement basis for the full, insurable vaiue covering all
Improvements on the Real Property in an amount sufficient to avoid agolication uf ary-roinsurance clause, and
with a standard mortgagee clause’in favor of Lender. Policies shall be writien by such insurance companies
and in such form as may be reasonably acceptable {0 Lender. Grantor shall deltver (o Lender certificates of
coverage from each insurer contalnir#] a stipufation that coverage will not be canceller: of diminighed without 8
minimum of len (10) days’ pror written notice o Lender and not cnnmimng any disclari: ol the nsuror's
fiabllity for failure 1o giva such nolice, Each insuranca policy also shall includo an endorseman! Gprovidlng that
caverage In favgr of Lopder will not be imsmlred In any way b'y any act, omission or default ai"Grantor or any
cthae person. Shouid the Real Property at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lencer and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the foan, or the maximum limit of
coverage that is available, whichever is less.

Application of Proceeds, Grantar shall promdptly nolify Lender of any loss or damage 10 the Property, Lender
may make proot of loss if Grantor fails to do so within fiteen (15) days of the casualty. Whether or no!
L.enders security Is impaired, Lender may, al its election, apply the praceeds 1o the reduction of the
indebtedness, payment of any lien affecting the Properly, or the restoration and repair of the Property. i
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damageo or
destroyed Improvements in a manner satisfactory to Lender, Lender shall, upon satistactory proot of such
expendilure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in defaull hereunder. Any proceeds which have not peen disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration ol the Property shall be used first 1o
pay any amount ow:}s}P 10 Lender under this Mortgage, then 10 prepay acorued Interest, and 1hae ramatngdor, If
any, shall be applied to the grincipal balanco of tho Indebledness, §f Lender holds any proceeds affer

¢

payment In ful of the lndebtetness, wuch proceods shall be pald to Grantor,
Unexpired insurance al Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
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purchaser of the Property covered by this Morigage at an; trustee’s sale or other sale held under the
frovisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Exlstlng Indsbledness. During the period fn which any Existing Indebtedness described
below is in effect, comphance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall ccastiiute compifance with the insurance provisions under this Mortgage, 10 the
axtant compliance with the terms of thls Mortgage would congtitute a duplication of insurance requirement. !f
any proceeds from the insurance become payable on 108s, the provisions In this Mortgage for division of
Prgcgee%s shall apply only io that portion of the proceeds not payabie to the holder of the Existing
ndebtedness.

EXPENDITURES 8Y LENDER. U Grantor fails to comply with any provision of this Mortgage, inc:udgwdg any
obligation to maintain Existing Indebtedness in good standing as requised below, or if any achion or proceeding is
commenced that wauld materially atfec: Lender's interests in the Property, Lender on Grantor's behall may, tut
shall not be required 1o, take any action that Lender deems appropriate. Any amoum that Lender expends in S0
doing will bear interest at the rate charged under the Credit Agreement from 1he date incurred or paid by Lender
ta the date of rerayment by Grantor. All such expenses, at Lender’s option, will (a) be payabie on demand, {)
be adaed to the udlance of tne credit line and be apportioned among and be payable with any instailment
nayments to become Ave during either (i) the term of any applicable insurance policy or (i) the rematning term of
the Credit Agreemert, Jr ﬁ be trezied as a balloan payment which will be due and payable at the Credit
Agreement’s maturity. 7his Mortgage also will secure payment of these amoumts. The rights provided for in this
paragraph shall be in addeion to any other rights or any remedies to which Lender may be entitled on account of
the detauit. Anrhsuch action by Lender shall not be construed as curing the default so'as to bar Lender from any

cemedy that it otherwise wauid Fave had.
?“VAHRANTY; DEFENSE OF TITLE. The foltowing provisions reiating to ewnership of the Property are a part of this
ortgage.

Tille. Grantar warrants that: ' (aj-Grantor holds good and markeiable tille of record to the Property in lee
simple, free and clear af all liens and znciembrances other than those set forth in the Real Propeity description
or in the Existing Indebtedness secticn below or in any title insurance policy, title report, or final title optnion
issued in favor of, and accepted by, Leider in connection with this Morigage, and (b) Grantor has the fuil
right, power, and autharity {o execute ang uziver this Mortgage to Lender.

Defense of Tile. Subject to the exception Iniie paraﬂraph above, Grantor warrants and will farever defend
the title 10 the Property against the lawful claims &iall persons. In the event any action or proceeding is
commenced that questicns Grantor’s title or the irterest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. ‘Grantar may be iiie nominal parly in such proceecing, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsei of Lender's ovin
choice, and Grantor will deliver, or cause 1o he delivered, io-Lender such insiruments as Lender may request
from time to time to permit such participation. _

Compliance With Laws. Grantor warrants thai the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of goveinmental authorities.

EXISTING INDEBTEDNESS. The following provisions concernirng existing indebtedness (the "Existing'
indebtedness™) are a part of this Morigage. ‘

Exisling Lien. The lien of this Mortgage securina the Indebtedness may bz gocondary and inferior to the lien
securing payment of an existing obligation to NORTH SHORE MORTGAGE 74D FINANCIAL SERVICES, INC.
described as: Mortgage dated 7/27/94, and recorded 8/9/94 as Documani #94-725,045. The exisling
amigat:on has a current principal balance of approximately $174.000.00 and is in the original principal amount
of $175.000.00. Grantor expressly covenants and agrees to pay, or see 10 the-pavment of, the Existing
Indebledness and to prevent any default on such indebtedness, any default under the ‘nstruments evidencing
such indebtedness, or any defauit under any security documents for such indebtedness.

No Modification. - Grantor shall not enter into any agreement with the holder of any moriguos, deed of trust, or
ather security agreement which has priority over this MortgaEe by which that agreement is ‘morified, amended,
extended, or renewed withaut the prior written consent of Lender. Grantor shail neither requast nor accept
any future advances under any sucn security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Application of Net Praceeds. |f all or any part of the Property is condemned by eminent domain proceedings
of Dy any proceeding or purchase in iieu of condemnation, Lender may at its election require that all or any
rtion of the nai proceeds of the award be applied to the indebtedness or the repair ofr resloration of the
roperty.  The nel proceeds of the award shall mean the award after payment of all reasonabie costs,
expenses, and attorneys’ feas incurred by Lender in connection with the condemnation.

Proceedings. I any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shali oromptly take suCh steps as may be necessary to defend the action” and oblain the award.
Grantor_may be the nominal party in such proceeding, but ‘Lender shall be entitled to participate In {he
- praceeding and 10 be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
ca?{.’;e[ torbe delivered to Lender such instruments as may be requested by it from time to time to permit such
- participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

retating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. UPon request Dy Lender, Grantor shall execule'suchrdocume_nz,s in
additian to this Mortgage and ltake whatever other action is requested by Lender 1o perfect and continue
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Lender's lien on the Real Property. Grantor shall reimburse Lender for ali taxes, as described below, together
with all expenses incurred ir recording, perfecting or continuing this Mortgage, including withcut Jimitation all
taxes, fees, documentary stamps, and other charges for recording or regisiering this Mortgage.

Taxes, The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Moytga&e or upon all or any part of the Indebledness secured by this Mortgage; (o) a specific 1ax on Grantor
whicn Grantor is authorized or required 10 deduct from payments on the {ndebtedness secured by this type of
Mortgage; (c} a tax on this type ol Mangage chargeable agains! the Lender or the holder of the Credit
Agreement; and {d) a speciiic tax on all or any portion of the indebtedness or on payments of principal ang

interest made by Grantor.

Subsequent Taxes. If any tax 1o which this section_applies is enacled subsequent to the date of this
Mortgage, this event shall have the same eifect as an Event of Default (as defined beiow), and Lender may
exercise any or ait of its available remedies for an Event of Defaull as provided below uniess Grantor either
La) pays the tax before it becomes delinquent, or [b) contests the tax as provided above in the Taxes and
t 19{15 %ecuon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEWMFNT; FINANCING STATEMENTS. The ‘ollowing provisions refating to this Mongage as a
security agreement ire a part af this Mongage.

Security A;i_reemrul, This instrurnent shall constitute a security agreement to the extent any of the Property
constitutes tixtures or cther personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial 2« e as amended from time to time.

Security inferest. Upon rearest by Lender, Grantor shall execute financing statements and take whatever
other action is requesteg vy Lendeér to perlect and continue Lendet's security interest in the Rents and
Personal Property.  In addition to recording this Morigage in the real propery fecords, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Morigage as a financing statement. ZGrantor shall relmburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upcn default, Grantor shall assemble the Personat Propert_r in a manner and
at a place reasonably convenient to Graater and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lencer,

Addresses. The mailing addresses of Gran'.r{debtor) and Lender (secured party), from which information
concerning the securily interest granted by this Meriqage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The folowing provisions relating to further assurances and
attorney-in-fact are a parn ol this Mortgage.

Further Aasurances. At any time, and from time to time, upin request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or deliverer, to Lender or to Lender's designee, and when
requested by Lender, cause to be fited, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deern appropriate, zay and aif such mortgages, deeds of trus,
security deeds, security adgreemems, financing slatements, contiauaiien statements, instruments of further
assurance, certificates, and other documenis as may, in the sole opinior.of Lender, be necessary or desirable

-
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in order to effectuate, complele, perfect, continue, or preserve ga} the ¢igations of Grantor under the Credi)

Agreement, this Mortgage, and the Related Documents, and (b) the liens anr'security interests created Dy this
Mortgage on the Property, whether now awned or hereafter acquired by Granicr, Unless prohibited by taw or
agreed to the contrary by Lender in wiiting, Grantor shall reimburse Lendi for ali costs and expenses
incurred in connection with the matters referred to in this paragraph.

Altorney-in-Fact. 1t Grantor fails to do any of the things referred to in the prececing paragraph, Lender may
do so for and in the name of Grantor and at Granior's expense. For such purmases, Grantor hereby
irrevocably appoints Lendgr as Grantor’s altorney-in-fact for the purpose of making.‘executing, delivering,
filing, recording, and daing all other things as may be necessary of desirable, in Lenuni's sole opinion, 10
accomplisit the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit iine account, and
otherwise performs all the aobligations impospd upon Grantor under this Mortgage, Lender shall execute and

eliver 1o Grantor a suitabie satisfaction of this Mortgage and suitable staiements of termination of any fgnanc:nq
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, 1
germrlted by applicable jaw, any reasonable termingation fee as determined by Lender from time 1o time, i,

owever, payment Is made bx Grantor, whether voluntarily or otherwise, or by guarantor or by any third parly, on
the Indebtedness and therealter Lender I8 forced 16 remit the amount of that payment (a) to Grantor’s trustee in
bankrupicy or 10 any similar person under any federal or state bankruptcy law of (aw for wie reliel of debtors, (b)
by reason of any judgment, decree or order of any ccurt or administrative body having jurisdiction aver Lender or
any cf Lender's propefty, of {c) b?! reason of any seftlement or comprise ot any claim made by Lender with any
claimant {(including withoul limitation Grantor), the Indebtedness shall be consldered unpaid for the purpose of
enforcement af this Mortgage and this Morigage shall continue 1o be effective or shall be reinstated, as the case
may be, notwithslanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continug to secure the amount Tepaid or recovered to the same
extent as if that amount never had been oOriginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settierent or compromise relating to the Indebtedness or 1o this Mortgage.

DEFAULT, Each of the following, at the option of Lender, shall constitute an even! of default ("Event of Default")
under this Mqr:%age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, for example, a false statement about Grantor's income, assels
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment lerms of
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the credit line agcount. (cz'Grantor’s_action or inaction adversely affects the collateral for the credit line account or
Lerder's rights in the collateral:. This can inciude, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dweliing. creation of a lien on the dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULY, Upon the occurrence of any Event of Default and at any time:thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights ar remedies provided by law: ,

Accelerale Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
fequired o pay. _

UCC Ramedies. With respect to alt or anr part of the Personal Praperty, Lender shall bave all the rights and
romedies of a secured party under the Uniform Commercial Code.

Collect Rentw. Lender shall have the right, withoul notice to Grantor, to jake possession of the Property and
callect the Reies, gnc!uqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of ih_ls right, Lender may require any tenant or other
user of the Proparty to make payments of rent or use fees directly to Lender. [f the Rents are collecled by
Lender, then Grantor arrevacably designates Lender as Grantor's attorney-in-fact 10 endarse instruments
received in paymeni ti:ereof in the name of Grantor and lo negotiate the same and coliect the proceeds.
Payments by tenants or otiar users 1o Lender in respanse to Lender's demand shall satisfy the obligations for
which the payments are rare, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrach either in person, by agent, or through a raceiver. : :

Morigagee in Possession. Lerde- shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possessisn of all or any part of the Property, with the power to protect and preserve
L :-mpertyhto operate the Property rieceding loreclosure or sale, and to collect the Rents from the Property

and apply t

morigagee in DOSSESSIon Or receiver inay, serve without bond if permi y faw. Lender's right o the

appointment of a receiver shall exist wimiher or nat the apparoni valua of the Propery exceeds the

indebtednass by a aubstantial amount. Employaant by Londor ahall not disqualify & parsen from serving as a
receiver.

Judicial Foreclosure. Lender may oblain a judicial ascree foreclosing Grantor's interest in all or any par of
the Property.

Deficiency Judgment, 1f permitted by applicable 2y ~Lender may obtain a judgment for any deficiency
remzining in the Indebtedness due to Lender after application of alf amaounts received from the exercise of the
rights provided in this section.

Other Remedies. Lendsr shall have all other rights and remeries provided in this Mortgage or the Credit
Agreement or availatle at iaw or in equity. :

Sale of the Properly. To the extent permilied Dy applicable law, Gran:or hereby waives any and all right lo
nave the property marshalled. In exercising its rights and remedies, L<rgar shail be free to seff ali-or any part
of the Property togethier or Separately, in one sale or by separate saies._ender shall be entitled 10 bid at any
public sale on all or any portion of the Property. _

Netice of Sale. Lender shali give Grantor reasonable netice of the time and place of anef public sale of the
Personal Property or of the time after which '"*i,r private sale ar other intended disposition of tha Parsonal
Property is to bo made. Reasonable notico shall moan notice given at lgast ten (10) stays bofare the tme of
the sale or dispasition.

Waiver; Eleclion of Remedies. A waiver by e_mg party of a breach of a provision ol this Mortgage shall not
constitute a waiver of or prejudice the l? 5 rights otherwise to demand strict cormplianze-vith that provision
or any other provision. Election by Lender to pursue any remedy shall nst gxclude pursuit of any other
remedy, and an eiection to make expenditures or take action {0 ger{orm an obkgation of Craitor under this
Mortgage after failure of Grantor to perform shall not affect Lerder’s right to declare a default and exercise its
remedies under this Mortgage.

Aftorneys' Fees; Expenses. [l Lender institules any suit or action to enforce any of the terms ol this
Morigage, Lender shall be entitied io recover such sum as the court may ad’udge reasonable as aflorneys’
fees at trial and an any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
fram the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
b{ this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys’ lees and Lendor's legal expenses whether or not thera is a lawsuil, including atiorneys' fees for
bankeuplicy proceedin;is Jincludlng offorts 1o modity or vacate any automatic atay or injunction), appmua and
any anticipated post-judgment colfectlon services, the cest of searching records, oblaining tille reporis

(including foreclosure reports), surveyors' reports, and appraisal fees, and -title insurance, to the extent
ermitted by applicable law. Grantor also will pay any court costs, in addition to atf other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitaticn an?'
nolice of default and any notice of sale to Grantor, shall be in writing, may be e sent by telefacsimilie, and shall
be erfective when acluaily delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed eifeclive when deposited in the Uniled States mall first class, registered mail, postage

e .proceeds, over and above the cost of the receivershiﬁéda ainst the indebtedness. The
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repaid, direcled to the addresses shown near the beginning of this Mornigage. Any party may change its address
or notices under this Mortgage by giving formal writien notice to the other parties, specifying that the purpose of
the notice is to cha_n%a the party's address. All copies of notices of foreclosure from the holder of any lien which
has priority over this Mortigage shall be sent to Lender's address, as shown near the begmmng of this Mortgage.
For notice purposes, Granior agrees 1o keep Lender informed al all times of Granior's currenl address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a pan of this Mortgage:

Amendments. This Morigage, together with any Related Documents, censtitules the entire understanding and
agreement of the pariies 2 to the matters set forth in this Mortgage. No alteration of or amendment 10 this

ongage shall be effeclive unless given in writing and signed by the pany or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law, This Mortgage has been delivered {o Lender and accepled by Lender in the State of
ilinols. This Morigage shall be governed by and construed in accordance with the laws of the State of
llinols.

Captlon Headirgs. Caption headings in this Morntgage are for convenience purposes only and are not to be
used to interpret ur define the provisions of this Mortgage.

Merger. There sn=it t e no merger of the interest cr estate created by this Mortgage with any other interest or
astate i‘ﬂ ghLe F;rope.’.,v a! any time held by or for the benefit of Lender in any capacily, wiihout the written
consent of Lender.

Multiple Partles. All obligatons of Grantor under this Morigage shall be joint and several, and all references
to Grantor shall mean aas:i and avery Grantor.  This means that each of the persons signing below is
respensible lor all obligations in‘th's Mortgage.

Severabillty. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or cirsumstance, such finding shall not render thal provision invafid or
unenforceable as to any other perscas or circumstances. if feasible, any such offending provision shall be
deemed 10 be modified to be within the liraits of entorceabliity or validity, nowever, it the otfending provision
cannat be 80 modified, It shall be stricken and all ather provisions of this hongage in ail other respects shall
romain vatid dnd entorcoable. :

Successora and Assigns, Subject (o the limiatlpas slaled in this Mortgage on transfer of Grantor's Interest
tnis Mortgage shail be binding upon and inure ¢ the benelil of the parties, their successors and assigns. i
ownership of the Propeny becomes vested in a persun other than Grantor, Lender, without notice 1o Grantor,
may deal with Grantor's successors. with reference ' this Morigage and the indebledness by way ol
go(rjb%are%nce or extension without releasing Grantor frora e obligaiions of this Mortgage or liability under the
ndebtedness.

Time (g of the Essence. Time is of the essence in the perfoimance of this Mortgage.

Walver of Homeslcad Exemﬁ\ion. Grantor hereby releases roo walves all rights and benelits of he
homestead exemption laws of the State of lilinois as to alt Indebtedness secured by this Morigage.

Waivers and Consents. Lender shall not be deemed to have waived 2y rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lzi'ar. No defay or omission on tnhe
part of Lender in exercusm%] _an!& right shall operate as a waiver of such rigt-or any other right. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or p.ejudice the pany's righl olherwise
to demand srict compliance with that provision or any other provision. No Dr'or waiver by Lender, nor any
course of dealing helween Lander and Grantor, shall constitule a waiver of any i tender's rights or any of
Grantor's obligations as to unr) futurg trangactions.  Whenovor consent by Landor o resdiad In this Mongage,
the gmntin{ko such consamt by Landur in any inslonce shall not constitute continuine ¢sasem 1o subsequent
instances whera such consent is reqidied.

FINAL MATURITY CLAUSE. UNLESS OTHERWISE AGREED IN WRITING BY LENDER AN f?‘ORg WER, A}-ii-lé

HEVOLVING LOANS OUTSTANDING UNDER THE AGREEMENT ON OR AFTER

"MATURITY DATE") TOGETHER WITH INTEREST THEREON, MAY BE DECLARED D - ON
DEMAND. IN ANY EVENT, ALL LOANS BORROWED UNDER THE AGREEMENT PLUS INTEREST THEREON
MUST BE REPAID BY \.I}]/q, ;"f: (THE "FINAL MATURITY DATE").

cACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
CRANTOR AGREES TOQ TS TERMS.

ANIEL O. WAGSTER | 7

p _ /
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SUZANNE WAGSTER

This Mortgage prepared by:  LASALLE BAMK NORTHBROOK
1200 SHERMER ROAD
NORTHBROOK, IL 60062

INDIVIDUAL ACKNOWLEDGMENT

STATE OF AMMJ_ ) FFICIAL SEAL

) ss MAUREEN CALDWELL
MOTARY PUBL
COUNTY OF ‘3&9 JQ)(J, N\ ) mcom;?niiﬁigr’gm; mm}

On this day belore me, the undersigned Natuny Public, personaliy appeared DANIEL 0. WAGSTER 1i, to ine
known to be the individual described in and wha sxzcuted the Morigage, and acknowledged that he or she signed
the Martgage as his or her free and voluntary act ard deed, for the uses and purposes thergin mentioned. '

Al

Given under my hand and official seal this H\'HL dav of __{ ]’3{; ft 19 _%‘i
By ty‘\@ Lkt it/ (] aﬂdm lﬁ Fesizing at
Notary Flubllc in and for the State of gﬂ ’Q/‘_ﬁﬁiﬂ

My commission expires /A ’3 - 9]
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INDIVIDUAL. ACKNOWLEDGMENT

STATE OF d— \‘ ‘/'\ ) 5 ‘M,..W,..,.,,..
L LO{ )) OV-‘ ."( -E‘lé;‘glvwi
i 58 NOTARY ¢
MY oM IE SF 1LUNDIG
comtyoF (ool ) e L, ﬂif.’;.w_ez_J

On this day before me, the undersigned Notary Public, personally appeared SUZANNE WAGSTER, to me known
to be the individual described in and who executsd the Mosigage, and acknowledged thal hé or she signed the
Martgage as his or her free and volumary act anr deeq, for the uses and purposes therein mentionad.

1D dayot /-\{),r: { 184S

Resliding at

Given under m; h2nd and official seal this

I

f,m)»)

Notary Pu alic {q 'and !or e "‘tata oi

‘V
'l‘.

My commlssion expires

(N QPSS

.“"'“

LASER PRO, lF\‘eg U8, Pat t&T M Oh“ Nrir. 9.19a () 1995 CF] ProServices, Inc. All rights,reserved.
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