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This Mortgage ("Secirty Instrument”) is given on April 13, 1995 . The Mortgagor is
REINALDA OLIVAS and CISAR A. HERNANDEZ, WIFE AND HUSBAND

whose address is 3020 SOUTH TRUmg'sLi ,CHICAGO, IL 60623
("Borrower”). This Securit; nstrument is given to  PRIMERA MORTGAGE COMPANY OF

/

ILLINOIS
which Is organized and uxisting under the laws o! THE STATE OF ILLINOIS

and whose add:ess s 10526 W. CERMAK RD. si%TE 301, WESTCHESTER, IL 60154
("Lender").

Borrower owes Lender the principal sum ol £ighty Two Tiousand Two Hundred Sixty Dollars

and no/100 Doliars

(US. $82,260.00 ). This debt is evidenced by Borrovier's note dated the same date as this

Security Instrument ("Note™), which providas for monthiy payments, witk'the full debt, if not paid earller, due

and payable on May 1, 2025 . This Security Instcment secures to Lender: (g) the

repayment of the debt evidenced by the Note, with interest, and all renewzis, “xtensions and modificaticns;

{b) the caymaent of all other sums, with Interest, advanced under paragraph o i’protect the security of this

Sacurity Instrument; and (c) the performance of Borrower's covenants and agreaments under this Security

Instrument and the Note. For this purpose, Borrower does hereby mortgage, giant-and convey to Lender

the following described property located in  CO0K

County, lHinols:

LOT 57 IN WITTKE AND PINKERT'S HOMAN AVENUE ADDITION, BEING o

A SUBDIVISION OF BLOCK 22 IN STEELE'S SUBDIVISION OF THE 5L d?

SOUTHEAST 1/4 AND THE EAST 1/2 OF THE SQUTHWEST 1/4 OF

SECTION 26, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. #16-26-426-033 V0L, 577

which has the address of 3020 SQUTH TRUMBUL! . CHICAGO
[STREET] [ciy)

Minoisg 60623 ("Property Address®);
[2IP COCE)

INTERCOUNTY TiTLE) ¢/, /
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TOGETHER WITH &l the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, rents, royaities, mineral, oll and gas rights and profits, water rights anrd stock and all
fixtures now or hareafter a part of the property. Al raplacements and additions shall also be covered by
this Security instrument. All of the foregoing Is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowar Is lawlully selzed of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property Is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against &ll
clalms and demands, subject to any encumbrances of record.

1. Payment of Principal, interest and Late Charge. Borrower shall pay when due the principat of,
and Intorest on, tha debt svidenced by the Note and late charges due under the Note.

2. Moruhly Payments of Taxes, Insurance and Cther Charges.  Borrower shall include in each
monthly paymsnt, tegether with the principal and Interest as set forth in the Note and any {ate charges, an
instaliment 0! =y (3) laxes and speclal assessments levied or to be levied against the Propeny. (b}
leasehold pay:eric.or ground rents on the Property, and (c) premiums for insurance required by
Paragraph 4.

Each monthly insta!iaent for tems (a), (b) and (c) shall equal one-twelfth of the annual amounts, &s
reasonably estimated by s cider, plus an amount sufficient to maintain an additional balance of not more
than one-sixth of the estimalsd. amounts. The full annual amount for each em shall be accumulated by
Lender within & period ending.ora month before an ltem would bacoma delinguent. Lender shall hold the
amounts collected in trust to pay itermz (a}, (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender fcr itams (a), (b) and (<), together with the future
monthly payments for such items payeole to Lender prior 1o the due dates of such ftems, axceeds by more
than one-sixth the estimated amount of raymeants required to pay such items when due, and i payments
on the Note are current, then Lender sk’ aithor refund the excess over one-sixth of the estimated
payments or credit the excess over one-si:th of.the estimated paymenls to subsequent payments by
Borrower, at the option of Borrower. If the total c( the payments made by Borrower for ttem (a), (1), o (A8
Insutfictent to pay the tem whan due, thon Borrower stall pay 10 Lendor vy amount nocessary o make Lp
the deficiency on or before tha dale the item becomes tue.

As used In this Securty Instrument, *Secretar; «weans the Secretary of Housing and Urban
Davalopment or his or her designes. In any year in whizii.(he Lender must pay a mortgage insurance
premium to the Secretary, (or any year in which such premiur: would have been required If the Lender still
held the Security Instrument), each monthly payment shai alsowclude either: (i) an Installment of the
annual morigage Insurance premium to be paid by Lander to the Lecretary, or (il) a monthly charge instead
of a morgage insurance premiur i this Securlty Instrument is kel by the Secretary. fach monthly
instaliment of the mortgage insurance premium shall be In an amoum sufficient to accumutate the ful
annual morgage Insurance premium with Lender one month prior o the cata the full annual morgage
insurance premium is due to the Secrelary, or If this Security Instrument is haid by the Secretary, each
monr*, charge shall be in an amount equal to one-twelfth of one-hall percent-of the outstanding principal
balance due on the Note.

If Borrower tonders ta Lendar the full payment of ali sums secured by this Sacurity [nstrument,
Borrower's account shall be credited with the balance remaining for all installments ior ttams {a}, (b) and
g) and any mortgage Insurance pramium Installment that Lender has not become obligatad to pay to the

ecretary, and Lender shall promptly refund any excess funds to Borrower. Immediatiy. prior 1o &
foreclosure sale of the Property or #s acquisition by Lender, Borrowsr's account shall be credited with any
balance ramaining for all instaliments for items (a}, (b) and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as

yuv
follows:
FIRST. to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of the monthly mortgage insurance premium;
SECOND, to any taxes, special assessments, leasahold payments or ground rents, and fire, floed

and other hazard Insurance premiums, as required,
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THIRD, to Interest due under the Note,
FQURTH, to amortization of the principal of the Note;
FIFTH. to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shail insure all Improvements on the Proparty,
whether now In existence or subsaquenily erected, against any hazards, casuaitiss, and contingencies,
including fire, for which Lander requires Insurance. This insurance shall ha malntained in the amaunts and
for the periods that Lander requires. Borrower shali also insure all improverants on the Pronerty, whether
now in existence or subsequently erected, against loss by fioods to the extent required by the Secretary. Al
insurance shall be carried with companles approved by Lender. The Insuranc 3 policies and any renevials
t?n?j be haeld by Lender and shall Include loss payable clauses in favor of, and in a form acceplable to,

oy,

in ine-avent of loss, Borrower shall give Lender immediate notice by mall. Lender may make proof of
loss it not-mrze promptly by Borrower. Each Insurance company concerned I8 hereby authorized and
directod 10 makenayment for such lose directly 10 Le:dier, Instead of to Borrower and fo Lender jaintly. Al
or any part of %ia lisurance procesds may be applied by Lerder, a1 lis oplion, either (a) to the reduction of
tha incebtedness unues the Note and this Security Instrument, fiest to any delinquent amounts applled In
the order In Paragrash 5. and then to prepayment of principal, or (b} to the rastoration or repair of the
damaged propery. Any unplication of the proceeds to the principal shall not extend or postpone the dus
datg of the monthly payments which are referred to in Paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required 1o pay all autstanding Indebtedness
uncer the Nole and this Security Instsument shall be paid to the entity fegally entitied thereto.

in the avant of foreciosure o this Security Instrument or ather transfer of titla to tha Property that
extihguishes the indebtedness, all righ, lille and intarest of Borrower in and to Insurance policies In force
shall pass 10 the purchaser

5. Occupancy, Preservation, Maintaiance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shalf occusy, astablish, and use the Property as Borrower's principal
reskjence within sixty days after the execution ¢t this Security instrument and shall continue to accupy the
Property as Borrower's principal reskience for at [@ssl. one year after the date of occipancy, unless tha
Secretary determines this requirement will cause uidie hardship for Borrower, or unlgss extenuating
clrcumstances exist which are beyond Borrower's contrei. Borrower shall notity Lenders of any extenuating
circumstances. Borrower shall not commit waste or destrov, damage or substantialiy change the Property
or allow the Proparty to deteriorate, reasonabla wear and tear sxcepted. Lender may Inspect the Property i
the Property is vacant or abandoned or the loan s In default. Lenc.er raay take reasonable action to protsct
and preserve such vacant or abandoned Property. Borrower shali-2iso be in delaut if Borrower, during the
loan application procass, gave materially false or Inaccirata information or statements to Lender {or falled
10 provide Lender with any material information) in connection withi flia ioan evidenced by the Note,
including, but not limited 1o, representations concerning Botrower's occupancy of the Propenty s a
principal residence. if this Security Instrument is on a leasehold, Borrawer shall comply with the provisions
of the lease. i Borrower acquires fee title to the Property, the isasehold and tee titie-shall not bv merged

unless Lender agrees to the merger in writing.

6. Charges 1o Borrower and Protection of Lender's Rights in the Property. Loriower shall pay al
governmental or municipal charges, finas and impositions that are not included in Paragraph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. If alilie *C pay wauld
adversely affect Lender's interest in the Property, upon Lender's request Borrower shali promptly furnish to
Lender recelpts evidencing these payments.

if Barrower falls 1o make these payments or the payments required by Paragraph 2, or fails to perform
any other covenants and agreemsnts contained in this Security Instrument, or there Is a legal proceeding
that may significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, for
condemnation or to enforce laws or reguations), then Lender may do and pay whatever Is necessary to
protect the value of the Property and Lender's rights in the Property, Including payment of taxes, hazard
insurance and other itams mantloned in Paragraph 2.
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Any amoums disbursed by Lender under this Paragraph shall become an additional debt cf Borrower
and be secured by this Security [nstrument. These amounts shall bear interest from the date of
disbursement, at the Note rate, and at the option of Lender, shail be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in
connaction with any condemnation or other taking of any part of the Property, or for conveyance in place
of condemnation, are hereby assigned and shall be paid 16 Lender to the axtent of the full amourt of the
indebtedress that remains unpald under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of principal.
Any application of the proceeds to the principal shall not extend ar postpone the due date of the monthly
payments, which are referrad to In Paragraph 2, or change the amount of such payments. Any excess
proceeds “ver an amount required to pay all outstanding Indebtedness iinder the Note shall be pald to the
entity legally ertitled thereto.

8. Fess. Lendar may collect fees and charges authorized by the Secretary.

9. Grounde s A2celeration of Debt.
{(a) Default. ' siar may, except as limited by regulations issued by the Secretary In the case of
payment defaulis, require immediate payment in full of all sums secured by this Securily Instrument
".

(i) Borrower defaults hy failing to pay in full any monthly payment required by this Securlty
Instrument prior to c=Or. the due date of the next monthly payment, or
(i1} Borrower defaults by *aiiing, for a period of thity days, to perform any other obligations
contained In this Security 'nstrument.
(b) Sale Without Credit Approval Lender shall, if parmitted by applicable jaw and with tha prior
approval of the Secretary, require Irimedciate payment in full of all the sums secured by this Security
Instrument i
{h All or part of the Property, or a benefizial interest In a trust owning all or parnt of the Property, is
sokd or otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property Is not occupied by the puictaser or grantee as his or her principal residence, or
the purchasar or grantee oes so occupy (he Property but his or her credit has not been
approved in accordance with the requirements ¢/ 1be Secretary.
(c) No Waiver. If circumstances occur that would perorlt Lender to require immediate payment in
full, but Lender does not require such payments, Lend2-does not waive its rights with respect to
subsaquent events.
(d) Regulationa of HUD Secretary. In many circumstancas reguiations issued by the Secretary
will lint Lender's rights, in the case of payment defaults, to requive Immediate payment in full and
foreclose 1t not paid. This Security Instrument does not authorize acoderation or foreclosure if not
permirted by regulations of the Secretary.
(e} Morigage Not Insured. Borrower agrees that shouid this Security !nstrument and the note
secured thereby not be eligible for Insurance under the Naticaal -Housing Act within
60 DAYS ° from the date hereof, Lender may, at its optlon and nohiths:anding anything In
Paragraph 9, require immediate payment in full of all sums secured by this Sarurty Instrument. A
written statement of any authorized agent of the Secretary dated subsequent to” .~ 60 DAYS
from the date hereof, declining to insura this Security Instrument and the note securad thereby, shall
be deemed conclusive proot of such ineligibility. Notwithstanding the foregoing, this asilun may not
be exercised by Let:der when the unavailability of insurance Is solely dus 10 Lender's falure to remit
a morigage Insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immaediate payment in
full because of Barrower's failure to pay an amount due under the Note or this Securty Instrument. This
right appiles even after foreclosure proceedings are instituted. To reinstate the Security Instrument,
Borrower shall tender in a lump sum all amounts required to bring Barrower's account current Including, to
the extent they are obligations of Borrower under this Sacurity Instrument, foreciosure costs and

FHA ILLINOIS MORTGAGE FORM 3/92
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reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security instrument and the obligations that it sacures
shall remain in effact as i Lander had not required immediate paymen In full. However, Lender is not
requirad 10 permit reinstatement i (i) Lerkler hae accepted reinstatement after the commencement of
foreclosure proceedings within two years immodiately praceding the commencemont of a curtent
foreclosure siuceeding, (I reinstatemont will preclude foreclosure on ditlarant grounds in the future, or (i)
reinstatement will adversely afiect the priority of the lien created by this Securlly Instrument

11. Borrower Not Released; Forbearance by Lender Not & Walver. Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in Interest of Borrower shall not operate to release the fiability of the original Borrower or
Barrower's. successor in interest, Lender shall not be required to commenca proceedings against any
succescor i, intarest or refuse 10 extend time for payment or otherwise modity amortization of the sums
sacurac by titia Securlty Instrument by reason of any demand made by the original Barrower or Borrower's
successnrs i in.erast. Any torbearance by Landor in exercising any right or ramedy she) not be # walver of
or preciude the axercise of any right or remedy.

12. Successois und Assigns Bound; Joint and Several Llability; Co-Signers. The covenants and
agreemaents of this Security Instrument shali oind and benefit the successars and assigns of Lender and
Borrower, subject to the rrsvislons of Paragraph 9(b). Borrower's covenants and agreements shail be {olnt
and several. Any Borrower viia £o-signs thig Security Instrument but does not execute the Note: (a) Is
co-signing this Security Instruinant only to mortgage. grant and convey that Borrower's Interest in the
Property under the terms of tnis Socunty Instrument; (b} is not personally obligated to pay the sums
socured by this Security Instrumant: and (c) agrees that Lender and any other Borrower may agree to
axtend, modity, forhoar or make sny £ccommodations with regard to the terms of this Security Instrument
or the Note without that Borrawer’s conson

13. Notices. Any notice to Borrowe: provided for in this Security Instrument shall be given by
deliverino It or by mailing it by first class mail u ttess applicable law requires use of another method. The
notice shall be directed to the Property Address-or-any other address Borrower designates by notice to
Lender. Any notice to Lender shalf be given by first Chass malt 10 Lender's address stated herein or any
address Lender designates by notice to Barrowar. Any rotice provided for in this Security Instrumant shal
be deemad to have bean given to Borrower ar Lendar whan ghen as provided In this paragraph.

14. Governing Law; Severability. This Securlty Instrument-shail be governed by Fedaral law and the
law ol the Jurlsiciion in which the Propenty i jocatad In the avam that any provision or clause of this
Securky tnstrument of the Note confiicts with applicable faw, suci.copict rhall not affus other provisions
of this Securlty Instrument or the Note which can be given effect witnuui the conflicting provision. To this
and the provisions of this Security Instrument and the Note are declared tr Ue severable.

15. Borrower's Copy. Borrawer shall be given one conformed copy of this Security instrument.

18, Assionment of Rente  Borrower unconditionally assigns and translers-.o Lender all the rents and
revenuas of the Property. Borrower authotizes Lender or Lender's agents 10 coliec’ tha rents and revenues
and hereby directs each tenani of the Property to pay the rents to Lender or Lendsis agents. However,

rior to Lander's notice to Borrower of Borrowar's hreach of any covenant or agreemasn® in the Security
nstrument, Borrower shall coilact and teceive all rants and rovonues of the Prnpﬂrtr an lrustea for the
benefit of Lender = Borrower. This assignmaent of rents constities an abmolite assignmani.und hot an
assignme: i 1or additional securlty only.
if Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied 1o the sums secured by the Security
Instrument; {b) Lender shall be entitied ta collect and recelive all of the rents of the Property; and (c) each
tenant of the Property shall pay all rents due and unpald to Lender or Lender's agent on Lender's written
demand to the tenant.

Rerrowat has not executed any prior assignment of the rents and has not and will not perform any act

that wauld pravent Lender irom exercising its rights under this Paragraph 16.

FHA ILLINOIS MORTGAGE FORM eyoz
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Landor shall not be required to entor upon, take controb of or malntaln the Propenty hetore or aftor
giving notice of braach to Borrower. Howaver, Lander or a Judicially appolited recelver may do 8o at any
time there Is a breach. Any application of rents shail not cure or walve any detault or Invatidaie any other
right or remedy of Lender. This assignment of rants of the Property shall terminate when the debt secured
by the Security Instrument Is paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immeadiate payment in full under Paragraph 9, Lender
may lforaclose this Security Instrument by judiclal proceeding, and any other remedies permitted by
applicabla law. Lender shall be entitled 1o collact all expanses Incurred In pursulng the remedies provided
in this Paragraph 17, Including, but not limited to, reasonable attormnays’ leos ard costs of tile evklence.

18.teliana. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waivci2 2t Homestead. Borrower walves all rights of homestead exsmption in the Property.

Riders to thie Sacurlty Instrument.  If cne or more riders are execuled by Borrower and recorded
together with thls Sendrity Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplemeri 1@ covenants and agreements of this Security Instrument as If the rider(s) were in

a part of this Security Insirument. {Check applicable box(es)].

[__] Condominlum Rider ,.__] Graduated Payment Ridor [_] Growing Equity Rider

D Planned Unit Development Rkier Other [Specify] ADJUSTABLE RATE R1DER

BY SIGNING BELOW, Borrower actep'e and agrees 10 the terms contained in pages 1 through 7 of
this Securitv Instrument and In any rider(s) eiteci*a4 by Borrower and recorded with It.

Witnesses:

e e ”)// a[», 4_/:‘_,_@, e ieEAL
Rﬁﬂ?\‘l,.DA O 1IAS DORROWER

/ 7 .1 / /
[2/&‘1 . AR, £[ (SEAL)
« - LESAR- &7 L BORROWER
(SEAL)
BOAROWER
g __(SEAL)
BORROWER

FHA ILLINOIS MORTGAGE FORM
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104020y

v s /é/’ / KGoumyn:

N Vi ,Lﬂ;ﬂ!’&f’ Ny ', otary Public in and for said county and slate, do hereby certify that
REINALDA OLIVAS and CESAR™A. HERNANDEZ

parsonally known to me to be the samo person(s) whose name ‘are subscribed to the foregoing
instrument, appeared before me this day in person, and acknowfadged that they signed and
delivered th~ said Instrument as ~ their free and voluntafy act, for the uses and purposes therein

set forth, K

My commisslo: expires:

ALAAAAADLLMNALAL

“OFFICIAL SEAL” 4

This Instrurr.ant was prepared by. YESTAMERICA MORTGAGE comm}wmt‘fgf Tﬂ‘?: g-nf%ﬂﬁ; b

Addrass: 1 5. 660 MIDNEST ROAD
OAKBROOK TERRACE, 1L. 60181yt gy v ov ooy ey
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTAGLE RATE RIDER is made this  13th day of April, 1995 and Is
incorporated into and shall be deemed to amend and supplement the Mortgage, beed of Trust or Securlty
Deod ("Security Instrument”) of the same date giveh by the undarsigned ("Borrower”) to secure Borrower's

Note ('Note’) to PRIMERA MORTGAGE COMPANY OF ILLINOIS
(the "Lander’)

of the sams date and covering the property described In the Securlty Instrument and iocated at:

3020 SOUTH TRUMBULL,CHICAGO,IL 60623
{PROPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHCY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE M'AWd CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST P2,

ADDITIONAL COVENANTS. ’'a addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender fuither.covenant and agree as follows.

INTEREST RATE AND MONTHLY ¥/.YMENT CHANGES

(A) Change Date

The intergst rate may change on the first day of July, 1996 . and that day of each
succegding year. “Change Date” means sach date o7« v#hich the intarest rate could change.

{B) The Index

Beginning with the first Change Date, the intarest rata v.ill be based on an Index. “Index” means the
weokly average ylald on United States Treasury Securities aujusted to a constant maturity o1 one year, as
mago avallable by the Foderal Reserve Bourd “Current raiox®_moenns the most racent Index figure
avallable 30 days betore the Chango Data 1t tha lncdex (us detingd above) Ik na longer avallable. Lander
will use as a new Index any index prescribed by the Secretary. As user in this Rider, "Secrotary” means the
Secretary ngf Housing and Urban Devetopment or his or her designee. Loader will give Borrower notice ot
the new Index.

(C) Calculation of interest Rate Changes

Before sach Change Date, Lender wilf calculate a new interest rate by adding a marqin of
Two and Three / Quarters parcentage poin's (. .2.7500 %}
10 the current index and rounding the sum to the nearest one-elghth of one percentzge goint (0.126%).
Subjact to the limits stated in Paragraph {D) of this Rider, this rounded amount will ba the 1w interest rate
untll the next Change Date.

(D} Limits on interest Rate Changes

The Interest rate will never increase or decrease by more than one percentage point (1.0%) oh any
single Change Date. The interest rata will never be more than five percentage points (5.0%) higher or fower
than the initial interest rate.

(E) Caiculation of Payment Change

it the interest rate changes on & Change Date, Lender will calculale the amotint of monthly payment of
principal and Interast which would be necessary ta repay the unpald principal balance kv iult at the maturity
date at tha new interest rate tircugh substantially equal payments. In making such calculation, Lender will

FHACASE NO. 131:7861003-729
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use the unpakd principal balance which would be owed on the Change Data if there had been no default In
payment cn the Nots, reduced by the amount of any prepayments to principal. The result of this
calculation will be the amount of the new monthly payment of principal and Interast.

{F) Notice ot Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given at least 25 days before the new monthly payment amaunt Is due, and must set
fortn (i) the date of the notice, (Il the Change Date, (i) the old interest rate, (v} the new interest rate, (v) the
new monthly payment amount, (vi} the Current Index with the date it was published, (vil) the method of
calcuiating the change in monthly payment amount, and {vili) any other information which may be required
by iaw from time to time.

(G) Litactive Date of Changes

A new ’ierest rate calculated in accordance with Paragraphs (C) and (D) of this Rider wili bacome
effective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on
the first paymen: date which occurs al feast 25 days after Lender has given Borrower the notice of changes
required by Parag:ach (F) of this Rider. Borrower shall have no obligation to pay any Increase Iin the
monthly payment arnsunt calculated in accordance with Paragraph (E) of this Rider for any payment date
occurring less than 25.drys atter Lender has given the required notice. If the monthly paymant amount
calculated in accordancs with Paragraph (E) of this Rider decreased, but Lender failed to give timely notice
of the decrease and Borrowor marle any monthly payment amounts exceeding the payment amount which
should have been stated In a uriely notice, then Barrower has the option to sither (I} demand the return to
Borrower of anv excess payment, with: Interest thereon at the Note rate (a rate equal to the Interest rate
which should have hgen stated in 2.timaly notice), or (i} request that any axcess payment, with Inlerest
thereon at the Note rale, be apphed as nayment of principal. Lender's obligation io return any excess
paymeni with interest on demand Is nut zsuignable even i the Note Is otherwise assigned before the

zemand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned In pages 1
and 2 of this Adiustable Rate Rider.

(SEAL)
BORROWER

(SEAL)
BORROWER

(SEAL)
BORROWER

(SEAL)
BORROWER
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