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7 MORTGAGE
THIS MORTGAGE {"Seceriiy instrument™) js given on  APRIL 21, 1995 . The Martgagor is

- { MARK A. PIGROTTI, AN UNMARRIED MAN
*}
S~

("Borrowes™). T'his Security Instrument is given (0 _P¥C MORTGAGE CORP. DF AMERICA i
golot 3%

¥

which {s organized and existing under the laws of THE STATE 0 €A , and whose

address is 440 NOETH FALSWAY QRIVE, VERNON HILLS. ILLINCIS BODGI
("Lendve™y, Borrower owes Lender the principal sum of

FIFTY-TND THOUSAND FIVE HUNDRED COLLARS AND ZERD CENTS-----------=- G DR

Doilers {(US. $352 %00.00---~-~ -~=----). This debt is evidenced by Borrower'd note dated the same date as this Security
Tnstrument {"Note”), which provides for monthty payments, with the full debt, if st paid earlier. due and payzble on
HAY 1 2029 . This Security [nstrument secures to Lender:-la) the repayment of the det

evidenced by the Note, with interser, and all renewals, extensions and modifications; (b} the sayment of all uther sums,
with intecest, advanceit uGader paragraph 6 to protect the security of this SecGrity Instrument; and (e)
the peefoiinance of Borrower’s covengits and agreements under this Security [nstrument-apd the Note, Por this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
CooK County, Iinois:

A8 - A BVISFON OF INTERENTY

UNIT 36C4 TOGETHER WITH [TS UNGIVIDED PERCENTAGE INTEREST IM THE COMMON
ELEMENTS IN PARKVIEW CONDOMINTUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DRCUMENT NUMBER 24558738, IN THE SOUTHEAST '/4 OF SECTION 33,
TOKNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, TLLINDIS.

POLN.: 14-33-423-046-141) VOLUKE 495

which has the address of 1660 NOATH LASALLE, #3604, CHICAGD [Street, City),
Winois 60614 (ip Cotot {"Peaperty Address”) Slu9§§¥écr

@-muu wwawvst  FHA Tlineis Mortgage - 4192
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurterances, rents, royalties, mineral, il and gas rights and profits, water rights apd stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall 8lso be covered by this Security Instrument. All of
-the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, erziat and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumhrances of recnrd.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principsl of, snd interest
on, the debt evidenced by the Note and [ate charges due under the Note.

2. Monthiy Pavments of laxes, Insurance and Other Charges. Borrower shall include in each monthiy
payment, togethes with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a)
tases and speciaiasiessments fevied or to be levied sgainst the Praperty, (b) leasehold payments or ground rents on the
Property, and (¢} p/emiums for insurance required by paragraph 4.

Each monthly inatatiment for items (a), (b}, und (¢} shalf equal one-twelfth of the annual amounts, as reasonsbly
estimated by Lender, plus zn.amount sufficient to maintain an additional halance of not more than one-sixth of the
estimated amounts The fuli arnnal amount for each item shall be accumulated by Lender within a period ending one
month before an item would be‘sme delinquent. Lender shall hald the amounts collected in trust to pay items (a}, (b},
and (¢) before they become delingueit,

{f st any vime the total of the paymedts held by Lender for items (a), {b), and (¢}, together with the future monthly
payments for such ftems payable to Lenoer mitor to the due dates of such items, exceeds by more than onesixth the
estimated smount of payments required to poysuch items when due, and if payments on the Note are current, then
Lender shall either refund the excess over one siznOf the estimated payments or credit the excess aver ope-siyth of the
estimated paymerts to subsequent payments by Bogrower, at the option of Borrower, If the toial of the payments made
by Borrower for item (a), (b}, or {c) is insufficient 10/ pay ‘the item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or hefore the dite the item hecomes due,

As used in this Security Instrument, "Secretary”™ means thebecretary of Housing und Urban Development or his o
her designee, in any year in which the Lender must pay s mortgage irsurance premium to the Secretary (or any year in
which such premium would have been required if the Lender still heid the Security lustrument), each monthly payment
shafl aiso include either: (i) ar installment of the annual mortgage incurance premium to be paid by Lender to the
Secretary, or {ii) & munthly charge instead of a mortgage insurance premitiaiaf this Security Instrument is held by the
Secretary Vaon monthly instaliment of the mortgage insurance prr:rmum shailtedn an amount sufficient to sccumulate o
the full snnual mortgage insurance premium with Lender one month prior to the datethe full annual mortgage insurance 1)
premium is due to the Secretary, or if this Security [nstrument is held by the Secrewary vach monthly charge shall be in (J
an amount eqital to one twelfth of one~half percent of the outstanding principal balance Sue on-the Note,

if Borrower tenders ta Lender the full payment of all sums secured by this Security Instrinaat, Borrower's account :]
shall be credited with the balance rematning for all installments for items {a), (b), and (c) and ~0y-mortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender sha'ioromptly refund
sny excess funds to Borrower, Immediately prior 10 & foreclosure sale of the Property or its scquisition by Lender,
Barrower’s account shall be credited with any balance semaining for all instaltments for items (a), (b), and {¢),

3. Application of Puyments. All payments under paragraphs | and 2shall be applied by Lender as follows:

First, to the mortgape insutance prcmmm to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage fnsurance premium;

Second, to any iaxes, specisl assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, 10 interest due under the Note;

Fourth, to amortization of the principsl of the Note;

Fifth, to late charges due under the Note.

XC 1000DAAY 1L .08 1u/0d
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4 Y2, Tlood snd Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subseguently erected, agsinst any huzards, casualties, and contingencies, including fire, for which
ender requires insurance. This fusurance shall be maintained in the amounts and for the perinds that ender requires,
Horrower sholl slso snsure all improvements on the Property, whether now in existence o anbsequently erected, ngainst
luss by floods o the extent required by the Secretary. Al insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be held by Lender and sha!! include loss payable clauses in favor of, and in
a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice hy mail, Lender may make proof of loss if pot
made promptly by Borcower. Fach insorsnce company concerned is hereby suthorized mnd directed to make payment
far sueh foss directly to Lender, instead of 1o Burrower and to Lender jointly, Al oe sny part of the insursnce proceeds
may be applied by Lender, o1 its option, cithier {a) 10 the reduction of the indebtednes under the Note snd this Secarity
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
{b} to the restoration or repaic of the damaged Property. Any application of the proceeds to the principal shail not
extend ar postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments /Ay excess insurance proceeds over an amaunt required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitled theretn,

I the events of Inrcchian e of this Secunty Tnstroment o ather teposfer af title to the Property thnt extinguishes the
indebtedness, all right, t'cend interest of Borcower in atd to tnsurance pedicres in focce slil pares Jo e pschinae:

5. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
[eascholds. Borraower shall occupy-vstablish, and use the Property as Borrower's principal residence within sivty days
after the esecution of this Securitydosirument and shall continue 1o aceupy the Property as Borrower's priacipal
remdence for at least one year after the dete of accupancy, unkess the Secretary determines this requirement will cause
nndue hrdship for Borrowee, or unless extenuating circumstanees exist which are beyond Boerrower's control, Borrwer
shall notly Lender of any eaxtenumting circiostances. Borrower shall not comont wisite e dentroy, demage or
substantially change the Property or alfow the Prupirty to deterforate, reasonsble wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandoned or the {oan is in default, Lender may take reasonable action
to protect and preserve such vacant or abandoned Proberty. Borrower shall also be in default if Borruwer, during the
loan application provess, gave materially false or inscctvare information or statements to Lender (or failed to provide
Lender with any material information) in conpection with tiedosn evidenced by the Note, including, but not limited to,
representations concerning Borrower's oceupuney of the Property i a principal eesidence, I this Secarity Instrument is
on a fesschold, Borrower shal comply with the provisions of the fesien I Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to thamerger in writing,

6. Charges to Borrower and Protzction of lender's Rights-in the Property. Borrower shail pay ail
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If f4iture to pay would adversely affect

Lender's interest in the Property, upon Lender’s request Borrawer shall promptly furnish to Lender receipts evidencing @
Diese puymeits, %‘3
‘1
If Borrower fails to make these payments or the payments requited by paragraph 2, or Lairto perform any uther
covenants #nd agreements contained in this Security Instrument, or there is a legal proceeding that may significantly 3'
affect Lender’s rights in the Property (such s a proceeding in bankruptey, for condemnarion ‘or s2 enforce laws or o]

- regilations), then Lender may do and pay whatever is necessary to protect the vaite of the Praperty and Lender’s rights
in the Property, including payment of tases, hazard insurance and other items mentioned in paragraph 2.

- Any amomnts disbursed by Leader under this paragraph shall become an additional debt of Borrower and be
secured by this Secority (nstrument. These amounis shall bear interest from the date of disbursement, at the Note rate,
“ and at the option of Lender, shatl be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance :n place of condemnation, are hereby
assigned and shall be paid 10 Lender to the extentof the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Securiiy Instrument, first to any delinguent amounts applicd in the order pravided in paragraph 3, and then 1o
prepgyment of principal, Any application of the proceeds to the principal shall not extend or pastpone the due date of
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the monthly payments, which are referred 1o in paragraph 2, or change the amount of such paymenta, Any excess
proceeds over an amount regoired to pay all outatanding indebtednesa under the Note and this Security Instrument shiall

be paid to the entity Tegatly entitled thereto,
8. Fees. Lender may collect fees and charges anthorized by the Secretary.

9. Grounds for Acceleration of Debt,

(8) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrumentif,
(i) Borrower defavlts by failing 1o pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument,

{b} Saie Without Credit Approval. Lender shall, if permitted by applicable faw and with the prior approval
of the Sceretiry, require immediate payment in full of a)l sums secured by this Security Instrumentafs
(i) All orpant of the Property, or a benefivial interest ina trust owning all or part of the Property, is sold or
ptherwise terasterred (other than by devise or descent) by the Borrower, and
(ii) The Prapeiiyis not occupied by the purchaser or grantee as his or her principnl residence, or the
purchaser or grantee Soes so occupy the Property but his or her credit has not been approved in accordance
with the requirements ofthe Secretary,

{¢) No Waiver. [f circumstanicss occur that would permit [ender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect 1o subsequent events.

{d) Regulations of HUD Secretary {n-many circumstances regulations jesied by the Secretory will himit
Lender’s rights in the case of payment def2uls to require immediate payment in full and foreclose if not paid.
Fhis Security Instrument does not authoriZe acceieration or foreclosure if not permitted by regulations of the
Secretary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured
therehy not be eligible for insurance under the Nationa! Housing Act within 60 days from the date hereof,
Fender may, at its option and notwithstanding anything in gecgraph 9, require immediate payment in full of all
sums secured by this Security Instroment, A weitten statemeaof uny nuthariced agent of the Secretary dated
subsequent to 60 days from the date bereof, declining to insure this Yecurity Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility, Nowwitnstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is ololy due to Lender's failure to remit a
maortgage insurance premium to the Secretary,

10. Reinstatement Borrower has a right to be reinstated if Lender has required immediate payment in full
becane of Bareawes's fuilure o pay an amount die msder the Note or this Secueity Tnsteomens. This reght applies even
after foreclosure procecdings are instituted, Fo retnutate the Secority Instrament, Borrowes shein fender ina lump rsum
gl amounts reguired to bring Borrower’s sccount current including, to the extent they are ohlipations of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary attorneys' fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security lustrament and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
FLender is not required to permit reinstatement if: (i} Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (it) reinstatement will preciude foreclosure on different grounds in the Titare, or {iii) reinstatement will
adversely affect the priority of the llen created by this Security lnstrument.

1}. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of amartizaiion ol the sums secured by this Security Instrument granted by Lender to any successor in
jnterest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shali not he required to commence proceedings against any suecessor in interest or refuse to extend
tme for pgyment or otherwise modify amortization of the sums secured by this Seevrity Instrument by reason of any
demand made by the origingl Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be s waiver of or preclude the exeraise ol any night or remedy.

XCIOQOQAAD (1L} .06 10/94
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12. Successors and Assigns Bound; Joint and Severs| Lisbility: Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr, subject to the
provisions of paragraph O.b, Borrower’s covenants snd sgreements shall be joint and several. Any Borrower whe comsigns
-this Security lustrument but does not execute the Note: {n) is o signing this Security [nstrument saly to mortgage, grant
and convey that Burrower's fnterest in the Property under the terms of this Sceority Instrument; (b) is not personatly
abligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and nny other Boreower may
agree to extend, maodify, furbear or make any accommadations with regard 1o the terms of this Security Instrament or
the Note without that Borrower's consent.

13. Notices, Any notice to Borcower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shal! be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shull be given by
first class mait to Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when given as
provided in this paragraph,

14, Governing-i:aw; Severability, This Security Instrument shall be governed by federal lsw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severabie,

15. Borrower's Copy, Borrowerspall be given one conformed copy of this Security Bstroment.

16. Assignment of Rents. Borrower xanconditionally assigns and transfers ta Lender all the rents and revenues of
the Property. Borrower anthorizes Lender or Leader’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lendsror Lender's agents, However, prior to Lender's notice to Borrower of
Borrower's breach of any covenan? or agreement in 2oz Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
shaolute rasipnment nid notan assignment for additional Seciring only,

I Eender gives notice of breacl 1o Bareower: {n) all reincteceived by Borrower shulf be held by Borrower as inaster
for benefit of Lender only, to be applied to the sums secured Hy/the Security lnsteument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢} each tenisat of the Property shali pay all rents due and unpaid to
Lender or Lender’s agent on Lender’s writtzn demand to the tenant,

Borrower has not executed any prior assignment of the rents anddias not and will not perform any act that would
prevent Leader from exeraising its rights under this paragraph 16.

lender shalt not be required 1o enter upon, take control of or matatain the Peoperty before ar after giving natice of
breach to Borrower, However, Lender or a judicially appointed receiver may dose at any time there is a breach. Any
application of rents shall not cure or waive any defanltor invalidate apy other sightaesmmedy of Dewdee i pesagnment
of rents of the Property shall terminate when the debt secured by the Security Instrement @ oaid in full,

NON-UNIFORM COVENANTS, Borrewer and Leader further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragieph 9, Lender may
foreclose this Sccurity Instrument by judicisl procecding, Lender shall be entitled to collzet all expenses

tncurred in pursuing the remedies provided in this paragraph 17, including, but not limited (o, reasonable
attorneys’ Tees and costs of title evidence.

18, Release, Upon payment of all sums secured by this Security lnstrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

MCIOOQDAAL (1L} OB 13/04
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20. Riders to this Seeurity Instrument. If one or more riders are exeeuted by Borrower and recorded together
with this Security Instroment the covenants of each such rider shall be incorporated into and shall amend and
mupplement the covenanta wned gicements of tin Security Toantrument wif the ridee{s} were apart af thin Secrity
Instrument, [Check applicable box(eg;1

Condominium Rider [} Graduated Payment Rider [X] Other [SpecifylaDJ. RATE RICER
% Plunned Unit Development Rider| | Growing Equity Rider

BY SIGNING BELOW, Borrower secepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it

Witnesses: / / —
, ZZ 24 {Seal)
/ PIGNOTTI -Barrower

L l(Scul)

-Borrower

(Seal) I, & P ~ (Seal)

-Hurrmu.r -Burruwer

STATE QF ILLINOLS, ok County ss:

I, Lhe undersigred , a Notary Public in and for said county and state do hereby

certify that . . .
Mark AL Pignotti, an unmarried mon

. personally known to me to be the same person(s) whose
name(s) subsceibed to the foregoing instrument, appeared btfnrt' me this day in person, and acknowledged that
he signed and delivered the said instrument as i free and voluntary act, for the uses and purposes
therein set forth. S

Given under my hand; |c;§&| Bﬁ’. day of April , 1995
"QFF o ; v/
My Commission Expires: D'a“; (:;:a'l of I notsm W /@ﬂf

Notary PUBKG: 21000 1/30/%? Notary Public - !
This Instrumeni was prc&nrwlﬁf’mwﬁm 0. iL 6Ci48
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ADJUSTABLE RATE RIDER

THIS ADJIUSTABLE RATE RIDER is made this 2187 day of
APRIL . 1585 . and is incorporated into end shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Secrerity Deed ("Security Instrument™) of the same date given
by the undersigned (" Borrnwer”) 1o secure Borrower's Note {"Note” ) to
PNC MORTGAGE CORP. OF AMERICA, AN OHIO CORPORATION

(the "Lesvde ") of the same date and covering the property described in the Security Instrument and
located at:
VB0 NORTH UASALL L, #3604, CHICAGH. 1LLINDIS 60614

(Proporty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATEAND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORKOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MANIHUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In oddition tn the covenants and agreements made in the Security
Instrument, Borrower and Lender Further covanant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT.CHANGES

(A} Change Date

The intereat rate may change on the fiest day of Ly , 1996 . and an that dsy
of each succeeding year. "Change Date” means each date op/winch the interest rate could change,

{B) The Indey

Beginning with the first Change Date, the interest rate will be based on an Index, "Index™ means the
weekly average yield on United States Treasury Securities adjusted 104 vonstant maturity of one year, 8s
made available by the Feders) Reserve Board. "Current Indey” means the most recent Index figure
available 30 duys hefore the Change Date, I the Indes (as defined above) ist Jonger svailable, Lender wili
use #s 4 new Indes sny index prescribed by the Seesetary, A used o this Pider, "Seeretary means the
Secretary of Housing and Urhan Development or his or ber designee.” Tender will Give Borrower notice of
the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will caleolate a new interest rate by adding & margin &l
THO - AND- THREE -FOURTHG -« = - - = =s o —s o= e mm oo~ percentage paint(s) {
to the Current Index nnd rnundmj, ﬂu sum to the nearest aneeighth of one percentage poini (0,125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded smaunt will be the new interest

rate until the next Change Date,

(D) Limits on Interest Rate Changes

The 1nterest rate will never increase or decrease by more then one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
fower than the ioliai interest rale.

XCUIDUDAAA 02 Pige 1 ot 2 VYHA Multistato ARM Rider - 2/ !/7
-587 9101102 VMP MORTGAGE FCRMS * {212)293-8100 * i800)321-72 Initlats, /[‘7/ g
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{1} Calculation of Paviment Change

I the interest rate changes on a Change Date, Lender will esleulate the amount of monthly payment of
principa! and interest whick would be necessary to repay the unpsid principsl balance in fuil at the maturity
dute ot the new nicrest rate through substantislly equat payments, In making such calculation, Lender will
use the unpaid principal balance which wauld be owed on the Change Date of there had been no defaultin
payment on the Note, reduced by the amount of any prepayments to prineipal. The resut of this calculation
will be the amount of the new monthly psyment of principal and interest,

{F} Notice of Changes

[ender will give notice 10 Borrower of any change in the interest rate and monthly payment amaount,
The potice must be given at feast 25 days before the new monthly payment amount is due, and must set
forth (1) the date of the notice, (i) the Change Date, [iii) the old interest rate, {iv) the new interest rate, {v)
the new pihnthly payment amount, {vi) the Current Index and the date it was published, (vii} the method of
celeulating the chiange in monthly payment amount, snd {viii) any other information which may be
required by 1av Trom time to time,

{G) Effecave Uate of Changes

A new interestratécaleulated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change 2sste. Borrower shall make a payment in the new monthly amount beginning on the
first payment date which occurs at least 23 days after Lender has given Borrower the notice of changes
requied by paragraph (1) i this Rider. Bocrower shall have no obligation to pay any increase in the
monthly piyment smount calcvlated in accordance with paragraph (1) of this Rider for any payment date
oceurning less tan 75 duys after Jender has given the required notice, i the monthly payment amonnt
calertzied o accordance with paragrapb-(3l) of this Rider decreased, but Fendor Tailed to give timely notice
af the decrease and Borrewer made any-ironthly payment amounts exceeding the payment gmount which
should have been stated in a timely notice,4nen Borrower has the option to either (1) demand the return to
Hercower of any excess payment, with interest theceon at the Note rate {a rate equaf to the interest rate which
shauld have been stated in a timely notice), or (i} request that any excess payment, with interest thereon at
the Note rate, be applied as payment of principai-lender’s abligation to return any excess payment with
interest on dernand is not assignable even if the Noteisdtherwise assigned before the demand for return is

made,

Y SIGNING BUELOW, Borrower sceepts and agrees 20 the terms and covenants contained in this
Adjustable Rate Rider.

.%ﬁﬁf/ ! _/f)/ 7 (Seal} _ {Seal)

Kk ’?\‘ PIGNDIT ~Burrower -HBoarrawer

(Seal}

Horenwar -Horruwer

———(Space Boliw This Line Reserved for Acknowlodginent)
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CONDOMINIUM RIDER

THIS CONDOMINIUNM RIDER is made this 2153 day of
AR R T and 2 nearporated into and shsll be deemed to amend and

supplement the Mortgage, Deed of Trist or Security Deed (USecunty listrument”) of the same date given
by the undersigned (“Borrower™'} to secure Borrower's Note to
FWC MORTGAGE CORP. OF AMERILA AN QHI1G CORPORATION

("I ender >t the same date and covering the Property deseribed in the Sceurity Instrument and located at:
1660 NORTH U ASALL T, #3GO4. CHICAGD, HLINDIS GOB14

[epopeely Adidross]
The Property Address Zieludes a unitin, together with gt undivided interest in the coommaon elements of, s

candemintum project koswn as;
PARKVIEW CONDOMINTUM

. . . [Namo of Condominium Projoct], . . .
{“Condominium Project™). 1T theeopaers association or other entity which nete for the Condominium

Project {"Owners Associntion”} feldstitle w0 property For the benefit prowse of its members or
shareholders, the Property also includes’ Barrower's interest in the Owners Assacintion and the uses,
proceads and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In {ddiiion to the covenants and agreements madc in the
Security Instrument, Borrower and Lender fediber covenant and agree as follows:

A, Solong as the Owners Association mainta‘ns with a generally accepted insurance carrier, a
“master” or “blanket” policy insuring ed property subject to the condomintum
documents, including all improvements now exsating or hereaftes erected on the Property,
and such policy is satisfactory 1o Lender and provides insurance covernge in the amounts,
for the periods, and sgainst the huzerds Lender reguizes, inchiding fiee and other hazards
included within the term “extended coverage,” and los=byilond, to the extent required by
the Secretary, then: (i) Lender waives the provision 1¢ Usragraph 2 of this Security
Instrument for the monthly payment 1o Leader of onetwrifik of the yearly premium
instaliments for hazard insurance on the Property, and (i) Borrower's obligation under
Paragraph 4 of this Security lnstrument to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage isprovided by the
Owuers Association policy. Borrower shall give Lender prompt notice of any lapse in
required hazard fnsuranee coverage and of any loss occarring from s hawid apthe event of
8 jis;!rihmiun of Tinzard insurance proceeds in liew of restorntion ar repair F0Gwing o foss
to the Property, whether 1o the condominium unit or to the commaon eléimuents, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by this Security Instrument, with any excess paid to the
entity legatly entitled thereto.

B, Botrower promises to pay Boreower's aliocated share of the common expenses or
assessments and charges imposed by the Owners Associgtion, as provided in the
condominivm documents,

U I Borrower does not pay condomipium does nnd arsicisments when due, then Lender may
pay them. Any amaounts dishuesed by Lender under thin preageaph O shall becore

FHA Multistate Condominium Rider - 2/91
XCI102DAAA (.00)
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additional debt of Barrower secuned by the Security Instrument, Pobess Boriower and
Fetder agees o ather terms of pryment, these amaunt shald bewy iaterent framy the date of
dishursement at the Note rate anid shall be payable, with interest upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and provisions contained in this

Condominium Rider.

4
7%:?// ,/jW/% (Ses) S— (Seal)
/ﬂ.“ NEFOwWo

Hhrravoar

M n 1Tyt I

- ] (Seal) o 7  (Ses)
-Borrower -Borrower
e e e [Space Holow This Line Reserved for Acknowledgmont)

XC1102DAAB (.00)
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