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MORTGAGE

_fé‘/ THIS MORTGAGE ("Securty ingtrument’) is givenon apr it} 28, 18495 . The mortgagor [s
JUERTC VANDERAREND, #nit SARAH,FIGLIO, HUSBAND AND WIFE

VA st .
i JEVA (Borrower’).
This Sacurlty Instryment is glvento CORLEY FINANCIAL CORPORATION,

which Is organized and existing under the lews o THE UNITED STATES OF AMERICA , and whose addrous I8
A14 NOKTH QRLEANS SUITE:30%  CHICAGD, |l 60610 ("Lender").

Borrower owes Lender the principal sum of £ 155t Thausand Seven Nundrad Fifty Dallars and ne/100
Dollars (U.S. § 80,750 00 }. This debt is

gvidenced by Borrower's note dated the same date as this Sacurity Instrument (*Nota®), which provides for monthly
payments, with the full dabt, It not pald earier, due and piyatleon Hay 1. 202 . This Security
Instrument sacures to Lender: (a) the repayment of the dew: #videnced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymant oi 2% zther sums, with interest, advanced under paragraph 7

to protact the security of this Security Instrument; and {c) the purformance of Borrower's covenants and agresments
under this Securty Instrument and the Note. For this purpose, Boiro've: does hereby mortgage, grant and convey to
Lender the following described property located In ¢ o ok

County, lllinois:

SEE ATTACHED LEGAL DESCRIPTLON

11-31-405-020-10013
CHICAGO

which has the address of 1741 W. PRATT #3
[Stroet) {Chy)

Itinois 60626 "Property Address”);
[Zip Code] (Property )
TOGETHER WITH all the Improvemants now or hereafter erected on the property, and all easements,
appurtenancas, and fixiures now or hereatter a part of the property. Al replacements and additions shall also be
covarad by this Security Instrument. All of the foregoing is referred to In this Securlty Instrument as the "Property.”
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5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards [ncluded within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requlres insurance. This insurance shall be maintained in the amounts
and for the perlods that Lender requires. The insurance carrier praviding the Insurance shall be chosen by Borrower
subject to Lender's approval which shali not be unreasonably withheid. If gorrower falls to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protact Lender's rights In the Property In accordance with
paragraph 7.

Al Insurance policies and renewals shall be acceptable to Lender and shall Includo a standard murgage clause
Lunclor shall have the right to hold the policles and ranewals If Lendor roquires, Borowor shall promplly givo 1o Londm
all racolste of paid pramiums and ronawal noticon n the evonl of lowa, Borrower shinll give prompt notice o the
Insuranco carrlor and Landar. Lsnder may make proot of loss if not mads prompstly by Borrower

Unioss Landor and Bortower otherwlsy agree in writing, insurance procoeds shail be applied to rostoration or ropar
ol the Property damaged, If the restoralion or ropalr is economically feasible and Lender's sacurlty ls not lessened.  tho
rastorallon or repair s not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the ~ums secured by this Security Instrument, whether or ot then due, with any excess paid to Borrower.
If Borrower abandoiie.the Property, or does not answer within 30 days a notice from Lendler that the insurance carrler
has offered to settle'a zizim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property-aria pay sums secured by this Security Instrument, whether or nol then due. The 30-day period

will bagin when the notica.ls glven.

Unless Lender and Borrawar stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the muntalv Ig;ayments referred ta in paragraghs 1 and 2 or change the amount of the
payments. If under paragraph 21 tne Property is acquired by Lencler, Borrower's right to any Insurance policies and
proceeds rosulting from damage to the Fraperty prior ta tho acqulsition shall pass o Lender to the extont of tho sums
socured by this Securlty Instrument Immadlatsly prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish ard use the Property as Borrower's principal residence within sixty days
after the executlion of this Securlty Instrument and shall.continue to accupy the Property as Barrower's principal
resldence for at least one year after the date of occusancy, unless Lender otherwise agrees in writing, which consent
shall nol be unreasonably withheld, or unless extenuaing <ircumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impalr the Propeny, aliow the Property to deleriorate, or commit waste on the
Praperty. Barrower shall be in defautt i any forfefture action or rroceeding, whether civll or criminal, Is begun that In
Lender's good faith judgment could result in forfsiture of the Prapeity or otherwise materlally impair the lien created by
this Security Instrument or Lender's security Interest. Borrower niey cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed wiih a ruling that, In Lender's good faith
datermination, preciudes forfeiture of the Borrower's interest in the Pro_arty or other material impairment of the lien
created by this Security Instrument or Lender's security interast. Borrower rinalialso be in default If Bortower, during the
loan application process, gave materlally false or Inaccurate information or tateiments to Lender {or fallod to provide
Lender with any matarlal information) in connection with the loan avidenced by ine Note, including, but not Hmited to,
representations concerning Borrower's occupancy of the Property as a principaf rsicance. If this Security Instrument is
on a leasshold, Borrower shall comply with all the provisions of the lease. It Borrowsr acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in wrtiag.

7. Protection of Lender's Rights in the Property. If Borrower falls to perform the covesanis and agreements
contained in this Security Instrument, or there Is a legal proceeding that may significantly afectLoader's rightsinthe .
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforze laws or L
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Prepsny and Lender's - .
rights In the Property. Lender’s actions may Include paying any sums secured by a lien which has piioriy over this :
Security instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property-to make
rapalrs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other tarms of payment, these amounts shall bear
Interest from the date of disbursamant at the Note rate and shall be payable, with interest, upon netice from Lender to
Borrower requaesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a concition of making the loan secured by this
Sacurity Instrument, Borrower shall pay the premiums required to maintaln the mortgage insurance In effect. If, for any
reason, the mortgage Insurance coverage raquired by Lender lapses or ceases to be in effoct, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cosl
substantlally equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
morigage Insurer approved by Lender. f substantially equivalent mortgage insurance coverage Is not avallable,

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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18. Govarning Law; Severability. This securlly instrument shall be governod by laderal law an the law of the
urlsdiction In which the Property Is located. In the event that any provision or clause of this Securlly Instrument or the
ote conflicts with applicabis law, such conflict shall not altect ather provisions of thig Security Instrument or the Note
which can ba glven etfact without the conflicting provision. To this end the pravisions of this Security Instrumant and the

Nole aro doclared to bo severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Securlty instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. 1 all ar any part of the propeny or any (nterost
in it is sold or transterred (or if a beneficlal interest in Borrower s sold or transferred and Borrower Is not a natural
persan) without Lander's prior written consent, Lendar may, at s option, require immediate paymant In full of all sums
secured by this Security Instrumant. However, this optlon shall not be exercised by Lender If exarcise is prohiblted by
federal law as ot the date of this Security Instrument.

if Lender exercisas this option, Lendar shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 40 uays from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Inst/urment. if Barrower fails to pay these sums prlor to the expiration of this perlod, Lender may Invoke
any remadies permitted o7 this Securlty Instrument without further notice or demand on Borrower.

18. Borrawer's Righi t2 Peinstate. 1 Borrower meels certain conditions, Borrower shall have the right to have
anforcement of thig Securlty inzir:ment discontinued at any time prior to the vartier of: (a) 5 days (or such othar perod
as applicable taw may specily far rainstatement) before sale of the Propenty parsuant to any power of sale conlalned in
thig Securlly instrument;, or ‘b} erury of a judgment enforcing this Securlty Instrument. Those canditions are that
Borrower: () pays Lender all sumsg wiilch then would be due under this Securlty Instrument and the Note as I no
acceleration had occurred; {b) cures any default of any other covenants or ngroements; {c) pays all exponsas Incurred
in entorcing this Security Instrument, Includ’ag, ut not limited 10, reasonable attorneys’ faes, und (dj takes such actlon
as Lender may reasonably require to assure thetihe lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by *his Security instrument shall continue unchanged. Upon
reinslaternent by Barrower, this Security Instrumentur:d the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to rolnstate shall not apply In the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or £ partial Interest in the Note {together with this Security
(nstrument} may be sold one or more times without prior notice (o Sorrower. A sale may resuit In a change in the entity
(known as the "Loan Servicar') that collects monthly payments dus uider the Note and this Security instrument. There
also may be one or more changes of the Loan Servicer unrelated 1c'a sele of the Note. If there is a change ot the Loan
Servicer, Borrower will be given written notice of the change in accardence with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Sarvicer and tha address to which payments should be
made. The notice will also contain any othar information required by appiicable 'aw.

20. Hazardous Substances. Borrower shall not cause or permil the preseiiu<, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow-any one elsa 1o do. anything affecting
the Property that s in violation of any Environmental Law. The preceding twa senteriC 2s shall no! apply to the presence.
use, or storage on tha Property of smalt quantities of Hazardous Substances that are genaially recognized to be

appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuicar other action by
any governmental or regulatory agency or private party involving the Property and any Hazardcus >uostance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notified by ainy governmental s "
requlatory authority, that any remaval ot other remediation of any Hazardous Substance affecting the Fraerty is :
necessary, Barrower shall promptly take all necessary remedial actions in accordance with Environmenal Law. %5

As usad In this paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous ¥ of
substances by Environmentai Law and the following substances: gasoline, kerasene, other flammable or loxic I
patroleum products, toxic pesticides and herbicides, volatile solvents, materlals containing asbestos or formaldehydey
and radioactive materials. As used in this paragraph 20, “Environmental Law" means federal laws and laws of the &
jurisdiction where the Property Is located that relate to health, safsty ot environmental pratection. @

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and as foliows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemaent in this Security Instrument (but not prior 10 acceleration under paragraph
17 unless applicable law provides otharwise). The notice shali specify: (a) the defauit; (b) the action required to
cure the default; {c) a date, noi less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
rasult in acceleration of the sums seoured by this Security Instrument, forecliosure by judicial proceeding and

ILLINOIS~3INGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/60
ISC/CMDTIL//0491/3014(9-90)-L PAGES OF 6
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CONDOMINIUM RIDER

THIS CONRUMIMIUM RIDER ls madethis 28th  dayol April, 1994 . and s
Incorporated into and san!) be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Insiruzannt”) of the same dale given by the undersigned (the "Borrower”) to secure
Borrower's Notato COR.{Y FINANCIAL CORPORATION,

{the "Lander") of the same dale v covering the Property described in the Securlty Ingtrument and focated '
at:
1741 W. PRATT #3,CHICAGE it 6OB2E&

| "roparty Address)

The Property Includes a unit in, together witha 1 undivided Interes! in the common elements of, a
condominium project known as.

1741 W, PRATT CONDOMINIUM ASSOQCLATLION
|[Name of Condomiinm Project]

{the *Condominlum Project’). If the owners assoclation or ofiie: entity which acts for the Condominium
Project {the “Owners Assoclation”) holds titie to property for the penefit or use of its members or
shareholders, the Propenty also includes Borrower's interest in the Owiars Assoclation and the uses,

proceeds and benelits of Borrower's Interest.

CONDOMINIUM COVENANTS. In addition to the cavanants and agiezmants made In tha Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obllgations. Borrowaer shall perform all of Borrowet's oLiigations under the
Condominiurn Project’s Conatituent Documents. The "Constituant Documents® are tho: (i Declaration or any
other document which creates the Condominium Project; (i) by-laws; (i) code ot regula.ions; and (ivj other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessmenis tnosed
pursuant to the Constituent Documents.

B. Hazard insurance. Solong as the Owners Assoclation maintains, with a generally acaepled & -
insurance carrier, a "master” or *blanket" policy on the Condominium Project which is satisfactery to Lendergy
ang which pravides insurance coverage in the amounts, for the periods, and against the hazards Lender  p+
requires, including fire and hazards includad within the term “axtended coverage.” then: I

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the rp -
yearly premium instaliments for hazard insurance on the Property; and )

(/) Borrawer's obligaticn under Unitorm Covenant 5 to maintain hazard insurance coverage on th
Prcﬁperty Is deemed satisfied to the axtent that the required coverage is provided by the Owners Assocla!lorm
policy.
Borrowar shall give Lender prompt notice of any fapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceads In lieu of restaration or repair foliowing a foss
to the Property, whether to the unit or to common elements, any proceeds payable 1o Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security instrument, with

any excess pald to Borrower.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
FORM 3140 /90

ISC/CRID**//0392/3140(09-90)-L PAGE 1 OF 2 Revised 8,91
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 3 IN 1741 W. PRATT CONDOMINTUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 4 (EXCEPT THE EAST 30 FEET) AND THE EAST 27 FEET OF 1OT 5 IN FRANK R,
WALKLRS PRATT BOULEVARD ADDITION TO ROGERS PARK, ACCORDING TO THE PLAT THEREOF
RECORDED NOVEMBER 3, 1919 AS DOCUMENT 6662606, BEING A SUBDIVISION OF PART QF
LOT 1 IN THE SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 QF SECTION
31, TOWKSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND OF
LOT 16 1% BLOCK 3 OF WILLIAM L. WALLEN'S ADDITION TO ROGERS PARK, IN COOK
COUNTY, ZLLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TC_THE DECLARATION

QF CONDOMINIUM RECORDED AS DOCUMENT 25837549, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE /INTFREST IN THE COMMON ELEMENTS.

PIN: 11-31-405-020-1003

PROPERTY ADDRESS: 1741 W.PRATT BLVD UNIT #3, CHICAGO, IL 60626

86058256
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