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MORTGAGE

THIS MORTGAGE {"acurity lnstrument") s glven on Aprll 28, 1895 . The mortgagor Is
JEANETTE WOOD, DIVOR,ZD NOT SINCE REMARRIED

("Borrowar").

This Security Instrument Is given to ", SMART MORTGAGE ACCESS INC.

AN ILLINOQIS CORPORATI8
which Is organized and existing under theiaws of ILLINOIS , and whose
addressts 123 E. OGDEN #201, HINSCALE. |L 60521 (‘Lender").
Borrower owes Lender the principal sum of Ony, Hundred Twenty Nine Thousand Two Hundred

Dollars and no/100 Dollars (U.S. $ 129,200.00 ). This
debt is avidenced by Borrower's note daled the seirio date as this Security Instrumant {"Note"), which provides
tor monthiy paymants, with the full dabt, if not paid eari'er, due and payable on  May 1, 2025
This Security Instrument securas to Lander: (a) the rapavment of the debt evidenced by tha Note, with Intorost,
and all renewals, extansions and modifications of tha Nole; (%) the payment of all othar sums, with Inferest,
advanced under paragraph 7 1o protect the security ot this Saciiity Instrument; and (c) the performanca ol
Borrower's covenants and agreements under this Security Insirumunt and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the fulluwing described property located in

COOK County, Iltinols:

LOT 2511 IN ROLLING MEADOWS UNIT 17, BEING A SUBDIVISION IN H 3 O'ITH 1(2
OF SECTION 36, TOWNSHIP 42 NORTH, RANGE 10 .E ST OF THE THIRD PRUNCIPA
MERIDIAN, IN COOK COUNTY, ILLINOIS.

STD (. AT! TITLE COMPANY
q' ’35/0 L One TransAm Plaza Drive, Suite 500
Oakbrook Terrace, IL 60181

Tax 1.D. # 02-3
which has the address of 2506 CENTHAL ROAD , ROLLING MEADOWS
Straet‘ [City)

linols sl%gBCode] (‘Property AJdress" :

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter & part of the property. All replacements and additions shall also
b: covered by this Security instrument. Al of the foregoing is referred to In this Security Instrument as the
*Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convay tha Praperty and that the Proparty Is unencumbered, except for
encumbrances of record. Borrower warrants and will defand generally the title to the Property against all claims
and demands, subject to any encumbrances of record.
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LOAN NO. 09-85-000765
rmaintalned in the amaunts and for the periods that Lender reqtilres. The Insurance carrler providing tho
insurance shall be chasan by Borrower subjoct 10 Lender's approval which shall not be unreasonaL!y wilhheld
If Borrower falls to maintain coverage described above, Landar may, at Lender's option, oblaln covarage to

prolect Lender's rights In the Property in accordance with paragraph 7.
All Inaurance policies and ranewals shall be acceptable to Lender and shall include o standard mongage

ctause. Lender shall have the right to hold the policies and renewals. ! Lender raquirns, Borrowar shall
promptly ¢ive to Lendar all recalpts of paitt pramiums snd ronowal notices In tho event of loss, Borecawor shyll
E]Iv% prompt notice to the ingurance carrler and Londar Lander may maka prool of lose If not made promptly
y Borrower

Y Unlons Londor and Borrowar otherwise agron b wiiting, tnsurance proceeds shall be applisd (o restoration
or ropalr of the Property damagaed, i the restoration or repalr is economically feasiblo and Lender's securlty s
nol lessened. I the restoration of rapalr is not economically leasible or Lender's security would be lessanad,
the Insurance proceeds shall be applied to the sums secured by this Securlty Instrument, whether or not then
duse, with any excess paid to Borrower. f Borrower abandons the Property, or does not answer within 30 days
a notice fram Lerdar that the insurance carrier has oftered to settle a claim, then Lender may collect the
insurance pracaeds. Lender may usa the proceads to repair or restore tha Property or 1o pay sums secured by
this Securlt{lnstwrnent whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Barrowar otherwise agree in writing, any application of proceeds to principal shail not
gxtend or postpone the di'e date of the monthly payments reterred 1o in paragraphs 1 and 2 or change the
amount of the payments. jrynder paragraph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and pracesds 7asulting rom damage to the Property prior to the acquisition shall pass to
Lender to the extent ol the sunis secured by this Securlty instrument immediately prior to the acquisition
8. Occupancy, Preservatic.,, Maintensnce and Rrolection of the Proparty; Borrower's Loan

Application; Leasehalda. Barrawe: shefoccupy. establish, and use the Proporty us Borrawar's pangip
rasicdonco within sixty cays aftar the axscution of this Sncurity instrament and shall continue 1o oceuapy the
Proparty as Borrower's principal roakience for at fuas! one yoar atter iho dato of occupancy, unluit Lendar
othorwlee agrous In writing, which congent shei ol bo unreasonably withheld, or unless extanuating
circumatances axist which are beyond Borrowe:r s-control. Borrower shall not destroy, damago or impalr the
Property, allow the Property to deteriorate, or com:n', waste on the Property. Borrowaer shall be in default if any
forfelture action or proceeding, whether civil or crimihal, is begun that in Lender's good faith judgment could
result in farfelture of the Property or otherwise materially Impair the lien created by this Sacurity Instrument or
Lender's security interest. Borrower may cure such a deiault and reinstate, as provided in paragraph 18, by
causing the actian or proceeding to be dismissed with a ruiiny *hal, in Lender's good faith determination,
precludes forfaitura of the Borrower's interest in the Property cr.athar material impairment of the lien created by
this Security Instrument or Lender's securily interest. Borrower sna'; #!30 be in default if Borrowar, during the
loan applicatlon process, gave materlally false or inaccurate informiticn or statements to Lender (or faited to
provide Lender with any material information) In connection with the-ioan exdlenced by the Nota, Including, but
not limited to, reprasentations concerning Borrower's occupancy of the Property as a principal residanca I this
Security Instrumant is on a leasehold, Borrower shall comply with all the provisicns of tha lease. 1t Botrowor
acqulrezl; fee ttitle to the Property, the teasehold and the tea titie shall not merge. uiil2es Lender agrees to the
marger In writing.

. Protectlc?n of Lender's Rights in the Property. it Borrower falls lo perform (ne navenants and
agresments contalnied In this Security instrument, or there is a legal proceading that may significantly atfect
Lender's rights in the Property {such as a proceeding in bankruplcy. probats, for condemnition or torfeiturs or
to enforce laws or requlations), then Lender may do and pay for whatever I necessary to pratue’ the vatue of
the Property and Lander's rights in the Property. Lender's actions may Include paying any sums secured by a
lien which has priority over this Security instrument, appearing in cour, paying reasonabie attorray s fees and
entering on the Propanty to make repalrs. Although Lender may take action under this paragraph ?.Lzader

doas not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower

secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear Interast from the date of disbursement at the Note rate and shall be payable, with Interest,

upon notice from Lender to Borrower requesting payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured

by this Security Instrumant, Berrowaer shall pay the premiums required to maintain the morigage insurance In
affect. If, for any reason, the mortgaga Insurance coverage required by Lender lapses or ceases 1o be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously In effact, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent montgage Insurance caverage is not avallable, Borrower shall pay to Lender each month a sum
squal to one-twelfth of the yearly martgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in gHlect. Lander will accept, use and relain these payments as a loss reserve
in llew of mortgago insuranco. LLoss resarva payments may no longer be required, at the optlon of Lender, i
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ingtrument or the Note conflicts with applicable law, such confiict shall not affect other provisions of thig
Socurlty Instrumant or the Note which can ba glven eftact without the conflicling provision. To this end the
provisions of this Security Ingtrument and the Note are declared to be sevarable.
et 16. Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Security
nstrumant.

17. Transfer of the Property or a Beneticlal interest in Borrower. ! all or any pan of the Proporty or
any intorast in it 18 sold or transferred (or it a benoficial interpst in Borrowar 1y soid or tranatorrod and Borrower
is not & natural poraon) withott Lender's prior written congoent, Londor may, al tts option, roquiro imimodlato
payment In futt ot all sums secured by this Security Insirumaent. Howaver, this option shall not be exerclsed by
Lander If exorclse is prohibited by federal law as of the data of this Securlty Instrument

it Lander oxercises this aptlon, Lender shall givo Borrawoer notice of acceteration. The notice shall provide
a period of not less than 30 days from the date the notlce Is deliverad or mallad within which Borrower must
pay &ll aums sacured by this Security instrumont. it Borrowaer falls to pay these sums prlor tu iiw explration of
this parlod, Lendor may Invoke any remetiles permitted by this Security Instrument without turthor notice or
demand on Borrewar.

18. Borrov:e:'s Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement £1 this Sacurity Instrumant discontinued at any thne prior 1o the earlier of: {a) 5 days {or such
other perlod as applicatla law may specily {or rotnstatemant) belore sale of the Property pursuant o uny
powaer of sale containes In'this Securlty Instrument; ar (b) aniry of a jJudgment enforcing this Security
instrument. Those conditicreare that Barrower: (a) pays Lender all sums which then would be due under this
Security Instrumant and the Moteas i no acceleration had occurred: (b) cures any default ot any other
covenants or agreements; (c) (:ay s all expenses Incurred in enfarcing this Security Instrument, including, but
nol limited to, reasonable attoriieys' feas: and (d) takes such action as Lentler may reasonably require to
assure that the lien of this Security lristzumiant, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Securlty tnstrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations seured hareby shall remain fully etfective as If no acceleration had
occurred. However, this right to reinstate shail 1ot apply In the case of acceleration under paragraph 17.

18. Sale of Note; Change ot Loan Servicer - The Note or a partial Interest In the Note (together with this
Security Instrument) may be sold one or more tinics without prior notice to Borrower. A sale may rosult in a
change in the antlty (known as the "Loan Servicer') that collacts manthly payments due undss the Note and
this Securtty Instrument. There also may be ona or more_chenges of the Loan Servicer unrelated to a saie of the
Mote. If there Is a change of the Loan Servicer, Borrower wil! b3 given written natice of the changs in
accordance with paragraph 14 above angd applicable law. Ve iotice witl stale the name and addraess of tha
new Loan Servicer and the address to which payments should ta 7aade. The natice will also contaln any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit !ne prasence, use, disposal, storage, or
release of any Hazardous Substances an or in the Property. Borrower shal'iat do, nor aliow anyono else to
do, anything atfecting the Proporty that Is in viclation of any Environmenta! Law- The preceding iwo sentences
shall not apply ta the prasence, use, or storage on tha Property of small quaril''ss of Hazardous Substances
that are generally recognized 1o be appropriate to normal residentlal uses and 1o mzirtenance of the Property.

Borrowar shall promptly give Lender written notice of any investigation, clalm, Z5mand, lawsuit or other
action by any governmental or ragulatory agency or private party involving the Praparty and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrowerlaarns. or is notifled by
any governmental of regulatory authority, that any removal or other remediation of any Haardous Substance
affecting the Property Is necessary, Borrowar shall promptly take all necessary remedial aciieris 0 accordance

with Environmental Law.

As used In this paragraph 20, “Hazardous Substances" are those substances defined as toxic or
hazardous substances by Enviranmental Law and the foliowing substances: gasoline, kerosene, otie;
flammable or toxic petroleum products, toxic pesticides and harblcides, volatlle solvents, materials cortaining
asbestos or formaidehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law”
means federal laws and taws of the Jurisdiction where the Property Is [ocated that relale o health, salety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall glve notice to Barrower prior 1o acceleration following
Borrower's breach ot any covenant or agraement in this Security instrumant (but not prior to
acceleration under paragraph 17 uniess applicable law provides otherwise). The notice shali specify: (a)
the default; (b) the &ction required to cure the default; {c) a date, not lesa than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the defauit on
or before the date specitied in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Propsrty, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-gxistence of & default or any other defense ot Borrower to acceleration and foreciosure. If the
detault Is not cured on or belore the date specitied in the notice, Lender at its option may require
ILLINOIS--SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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ADJUSTABLE RATE RIDER

{ 1 Yoar Traasury index-—-Rate Caps )

THIS ADJUSTABLE RATE RIDER ls made this 28th day of April . 19685 , and is
IncorPoraied [nto and shall be deamad to amend ardd supploment the Mortgage, Daod of Truat or Socurity Dooed
tho "Securlty lnatmnmnl"? of the same date given hy the undarslgn ﬁua "Borrowar') 10 ascure Borrower's
djustably Hate Note {the "Note') to SMART MORTGAGE ACCESS ING, AN ILLINOIS CORF'ORATION

{the “Lendor”)

of tho simne dato and covering the propoerty described in tho Security Ingtrumont and located st

2606 CENTRAL ROAD,ROLLING MEADOWS IL 60008
{Property Address)

THE NOTE CONTAINS PRQVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE (AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM #2 TE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS.. In addition to the covenants and agreaments made in the Sacurity instrument,
Borrower and Lender further coy exant and agree as follows:

A. INTEREST RATE AND MONTHLY PARYMENT CHANGES
The Note provides for an inltkl Interest-7te of 8.1250  %. The Note provides for changes in the
interest rate and the monthly payments, a3 fohows:
4, INTEREST RATE AND MONTHLY PAYMEM T CHANGES
(A) Change Dates
The interest rate | will pay may change on liw first day of May 2000 , and on that day
every 12th month theraafter. Each date on which my Ircerest rate could change is calied 4 “Change Date.”

(B) The index
Beginning with the first Change Date, my Interest rate wit he based on an Index. The “Index’ Is the waekly
average yleld on United States Treasury securitles adjusted tu-a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure availuplc.as of the date 45 days befors each Change
Date Is called the "Current Index.”
If the Index Is no longer avallable, the Note Holder will choose a nev. index which is based upon comparabls
information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new Interest r7ie by adding Two and Threg /
Quarters percentage points { 2.7500 %) to the Current Index.  Tho Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Suvject to the limits stated in
Sectlon 4(D) below, this rounded amount will be my new interest rate until the naxt Chiangs Date.
The Note Holder will then determine the amount of the monthly payment that would e sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at«n; new interest rate
in substantially equal payments. Tha result of this calculation will ba the new amount of my murtily payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 10.125C % or
less than 6.1250 %. Thereafter, my Interest rate will never be increased or decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding 12
months. My Interest rate will never be greater than 14.1250 %.

(E) Etfective Date of Changes
My naw Interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date untii the amount of my monthly
paymeant changes again.

{F) Notice of Changos
The Note Holder wlll deliver or mall to me a notice of any changes in my adjustable interest rate and the
amount of my monthly payment before the effective date of any change. The notice will Include information
required by law to be given me and also the title and tetephone number of a person who witl answer any quastion
| may have regarding the notice. O

MULTISTATE ADJUSTABLE RATE RIDER ‘SINGLE FAMILY
Fannle Mae/Freddie Mac Unlform Instrument p:cgrt:“} %1 F1 ; J/85
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