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THIS MORTGAGE ("Sceurity lasiument’) is given on APRLL 27, 1995 The Mortgagor iy

JOSE [ MACLEL “}Ité
MARL!
MARRTED O MARIH E. MACIEL

("Barrower™). This Sceurity [nstrument is given (o
MO MORTGAGE CORPORATION

which is organized and existing under the laws of  THE STATE CF INDIANA , and whose

address iy 9265 COUNSELOR'S ROW, INDIANAPOLIS, INo 26240
{lender). Barrower owes Lender the principal sum of

FIFTY NINE THOUSAND THREE HUNDRED 2IVE & 00/100

Dotlars (US. § 5Y,305.00 )
This debt is evidenced by Borrower's note dated the same dale as this Security [nsinanent ("Note™), which provides Tor monthly
payments, with the full debt, if not paid carlicr, due and payable op MAY FIRST, 2025 . This Security
[nstrument secures o Lender: (a) the ecpayment of the debt evidenced by the Note, withantcrest, and all renewals, extensions and
medifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 Lo pratect the securily ol this Security
Instrument; and (¢) the performance of Borrower's covenanis and agreements under this Sceuraty Instrument and the Note. For

this purpuse, Borrower docs hereby mortgage, grant and convey 1o Lemder the following ceserbed property focaled in
COOK County, Hlinois:

THE WEST 1/2 OF LOT 17 AND ALL OF LOT 18 IN BLOCK 1% IN WEST HAMMONL. GRING A
SUBDIVISION OF THE NORTH 18%6 FEET OF FRACTIONAL SECTICON 17, TOWNSHIP 3v NORTH,
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINOIS.

982 98896

P.I.N. #30-17-112-056

which has the address ol 535 155TH PLACE, CALUMET CITY, \.a%-’cl. Ciy],
Winvis ~ 6G40Y [Zap Code (" Property Address™): '

FHA Minvis Morppage - 492
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TOGETHER WITTE al the improvements now or bereafter erected on the property, and all easements, sghis, appuricnances,
rents, royalties, mireral, il and gas rights and profits, water rights and stock and afl fixtures now or hereafier a part of the
property. All reptacenments and additions shall also be covered by this Security Instrument. All of the Toregoing 1s referred (0 in

this Secunily Tnstrusnent as the ' Tropeny,”

BORROWER COVENANTS fug Borrawer s lawlally seised of the estide berchy conveyed and Jas e nght $0 morigage,
geeant and convey tie Praperty and it the Progieety i uiencambered, except for encutbiages of tecond. Baysower wireants and
will ddetendd prowndly she ttde w the Property agaimst all cms and demamds, sabgect koy encumbatices of seeond,

L Puyment of Principal, Interest wod Late Charge, Borower shudl gy when due the proncial of, and ierest an, the
debt cvidenced by the Note wud fate eharges due undet the Nole,

2. Manthly Payments of Tuxes, Insurance und Other Charges. Borrower  shall include i cach momhly - payment,
together with the prnepal and interest as set Torth in the Note and any fme charges, an installment of any G taxes and special
assessments levied or 20 be Jevied against the Praperty, (b leasehold payments or ground rents on the Property, and (¢) premiums

for insuranice required by parsgeraph 4.

Lacl swonthly instaffmens-Loritems (), (0), and () sl equal one-twelfth of the annual amounts, as reasonably estimaed
by Tender, plus an amount sulticiest o maintain wn additionad balance of notwore than one-sixth of the estnaed amounts. The
fult sl amount Jor eneh item shietone acommudated by Lender within a period ending one month hetore w em wonli become
definguent. Lender shalt iokd the s coloried in trast o pay items (), (b), and (¢} belore ihey hecoime detimpuent.

otk antey thine the tolad of the payments hebd by Teoder for nems (), (h), and (¢, wogether with the future mombly payments
for suclt items payable 10 Lender prior to the due Gatr's of such tems, exceeds by more than une-sixth the estimated amount of
payments required to pay such items when due, and 4f_sayiments on the Note are current, then Lender shall enher sefund the
excess over one-sixth of the estinated payments of credl’ the excess over one-sixth of the estimated payments 1o subseguent
payments by Borrower, it the option of Borrower. 1 the tovd o the payments made hy Borsower for item (a), (b). or () @8
insulficient to pay the item when duc, then Borrower shall pay o Zeader any amount necessary 10 make up the deliciency on or

belore the daie the item hecones due.

As used in this Security {nstrument, "Sevsetary” means the Seeretryof Housing and Urhan Development or fis or her
designee. Tn any year in which the Lender must pay o moggage nsurance-aiiim o e Seerefry (or any year in which such
premivm would have been required i the Lender sait held the Secarily Instruaient). cach monthly payment shall aso inctude
either: () ant installment of the annual morgage insurance premiam 1o be paid by Lewlier 1o the Scoretsry, or (1) a monthly charge
instead oi @ morgage insusance premium F this Sceurity Istrument s held by the Secivary. Each monthty mstallment of the
martgage insurance premium stiall be in an amount sutficieat to accumulate die fall anezt-mengage nsiranee premiun with
Lender vne momh prior o the daie the full annual mortgage insurance premitm is due 10 Vic Seeretary, wr i this Security
Instruceertt is held by the Secretary, cach monthly charge shall be in an amount equal 1 one-twelfth-at ane-half’ percent of the
outstancting prineipal balunce due on the Note,

Il Borrower lenders 1o Lender the fult payment of all sums sceured by this Sccurity Instrumient, Borrewsi's account shalt be
credited with the balance rematining Tor alf instatlments for ilems (a), (hy, and {¢) and any mortgage insurance preqium insiallment
that Lender has not becomme obligated 1o pay 1o the Sceretary, and Lender shall prompuly refund any excess fuiids © Borrower.
Immediately prior 10 # foreclosure sale of the Property or its acquisicon by Leader, Borrower's account shall be credited with any
halance remaining tor atl insabiments for items (a), (b), amd (¢).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Leader as follows:

First, 10 the morgage insurance prentium 1o be paid y Lender to the Sccrelary or o the monthly charge by the Secrelary

instead of the monthly morigage insurance premim,
Sceond, W any taxes, special assessments, leaschold payments or ground rents, and fire, Hood and other bazard insurance

premiums, as required,
Third, W interest due nnder the Noic;
Fanrth, to minartezanon ol the principad of the Nole;
A, o date chuges due utde thie Note,

JLM
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4. Fire, Flood and Other Hizard Insurance. Bonower shall insure all anprovements an e Progierty, whethier now i
existence or subsequently erected, against any hazards, casualties, and contmgencies, including bre, tor which Lender requires
insurance. "This nsurance shall be maintsined in the amounts and for the pericds that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erccted, against loss by floods 10 the extent required
by the Secretary. All insurance shall be carried wilh companies approved by Lender. The insurance policies amd any renewals
shall be hedd by Lender and shall include loss payable clauses i favor of, and m s orm aceeptable to, Lender,

I the event of luss, Borrower shall gave Lender immediate notiee by mal. Lender may make proof of Joss if not made
promptly by Borrower. Lich insorance company concersed is hereby authorized and directed w0 make payment for snch loss
directly 0 Lender, instead of to Borrower atd o Lender jointdy. Al or any part of the msarmee proceeds may be applicd by
Fetcker, b ats oplion, etther Goto e reduction ol tie mdebtedness nnder the Note and thes Seeunty Instiument, st 1o any
delsapuent amounts applied i the onder i paragraph 3, and then o prepayment ol principal, o (b 1o the estoration or repair of
the damages) Property. Any applicision ol the proceeds o the principal shall el extend or posipone the due date of the monthly
pryments which areceierred (0 m paragraph 2, or change the amount of such payments. Any excess insunice proceeds over an
amount reguired 1o pay 21 sustanding indebledness under the Note and this Secarity Instrument shall be paid o the entity legally

entitled thereto,

In the event of foreclosure of this Sceurity Instrument or other transfer of title 1o the Property that extingnishes the
indebtedness, all right, ttle and interescol Borrewer inane 1 insuzance policies in foree shall pass o the purchiser.

§. Occupancy, Preservation, Maintanince snd Protection of the Property; Bovrower's Loan Application; Leascholdy,
Borrower shall occupy, establish, and use s Property as Borrower's principal residence within sixty days alter the execation of
s Security Instrument and shall continue to owcupy the Property as Borrower's principad residence for at least one year afler the
date ol occupancy, unless the Secretary duterniizies) this requirement will cause undue hardship for Borrower, or unless
extentating circumstances exist whaeh are beyord Ssorrower's contrel, Barrower shall naiity Lender of iy exietting
circumstianees. Borrower shall not commil waste or desteey aanage or substantinly cliange the Propenty or allow 1l Propenty to
deteriorate, reasenable wear and lear excepled. Lender may insrect the Property i the Property is viwant or abandoned or the toin
is in defaull Lender may ke reasonable action w protect and greserve such vacant or abandoned Property. Borrower shall also
be i defaull it Borrower, dunng the joan application process, gave saaterially false or inaccurate information or statements W
Lender (or fatled W provide Lender with any material information) ineongsction with the loan evidenced by the Note, including,
but not limited 1o, representations concerning Borrower's occupancy ofabe Property as 4 principal residence. I this Security
Instrament is on a leasehold, Borrower shall comply with the provisions o4=ihe jease. I Borrower acquires fee title © the
Property, the leasehold and fee utle shall not be mecged unkess Lender agrees o the mesger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property . [toriower shall pay all governmemal or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower «hall pay these obligations on time
dircetly 10 the entity which is owed the payment. If Tailure 10 pay would adversely alfect Lended's interest in the Property, upon
Lender's request Burrower shall promptly furnish to Lender receipts evidencing these payments,

I Borrower (ails to make these payments or the payments required by paragraph 2, or fails to perfors any other covenants
and agreements contained in this Sceurity Instrument, or there is a legal proceeding that may significantly aZiec Lender's rights in
the Property (such as a proceeding in bankruptey, for condemnation or w enforce laws ar regulations), thet-Lowder may do and
pay whatever is neerssary 10 protect the value of the Property and Lender's rights in the Property, including payment ol taxes,
hazard insurance and other items mentoned m paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest (rom the date of disbursemen, at the Note rate, and at the option of Lender,

shall he immediately duc and prayable.

o)
W
N

1

7. Condemnation. The proceeds of any award or clam for damages. direct or consequential, in connection with any (@
condemnation or other taking ol any part of the Property, or for conveyance in place af condemnation, are herehy assigned and [
shall be paid 1o Lender 1o the extent of the full amount of the indehtedness that remains unpaid under the Note and this Sceurity g
Instrument. Lender shall apply such proceeds o the reduction of the indebtedness under the Note and this Security Instrument,
finsg to ey detitngeeent amsoss applicd i the order provided s paragraph 3, amld then o prepayment of principal. Any application
al the provesds b e poscgal shall not extend ve posipone the due date o the womthty pavitients, whch are eferred oo

Inilials: J'Lim
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puragraph 2, or change the amount ol such payimenls. Any excess procecds ever an amount required o pay all owstanding
indebriedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

B Fees. Lender may collect tees and charges authorized by e Secretary.

9, Grouwnds for Accelerstion of Debt,

() Defaul.  Londer may, except ny huntes) by regndsbions ssocd by the Seerelary i the case ol payment delauits,
ey wnnedinte pryment in dull ol al) sutns secured by s Securily Instrument i
(1) Borrower detaults by Tailing (o piny i full any monthly payment required by this Secunty Instrument prior o or
on the due date of the next monthly payment, or
() Borrower defunlis by failing, lor 4 period of thirty days, 10 perform any other obligations contained in this
Security [nstrument.

(b) Sate Witheat Credit Approval,  Lender shall, it permitted by applicable law and with the prior approval of the
Sceretary, requice vivmediate payment in Tull of all sums secured by this Security Instrument il
(i) Al or prart 20 ke Property, or g beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred {other Cunl by devise or descent) by the Borrower, and
(i) The Property as natoccupied by the purchaser or grantee as his or her principal residence, or the purchaser or
printee dies so occupy i Prapenty but bus or her credit has not been approved i wcordince with the requirements

ol the Seeretary,

{v) No Waiver, I circumstances oceal thid wonld permt Lender o reguire wnmediate payment an ball, but Lender does
not require such paymends, Lender docs notwiiive is rights with respeet i subsequent events.

(d) Repulations of HUD Secretury, In many circumstances cegubntions issued by the Secretary will limit Lender's
rights in the case of payment defavlts to require imiacaiue payment in full and foreclose if not paid. This Security
Instrement does not authorize neceleration or forecloswe-ifaiot permitted by regubiations of the Seeretary.

(¢) Mortgage Not Insured. Borrower agrees that shoukd this Sccurity [nstrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 &ays from the date hereol, Lender may, at its option and
notwithstanding anything in paragraph 9, require: immediate pevesent in full of all sums secured by this Security
[astrument. A wrillen statement of any antherized agent of the Seeretiry dated subsequent lo 68 days Trom the date
hercol, dechning 1 insure this Sceurity Instryment and the Note secured warehy, shiall be deemed conclusive prool of
such ineligibility. Notwithstanding the foregoing, this option may not be exercise by Lender when the unavailahility ol
insurance s solely due o Lender's Giilure to remit o mortgage msurance preminm b4 tie Secretyry.

10, Reinstatement,  Borrower has o right to be reinstted i Lender has required immedtiate-pavinent m (ull because of
Borrower's failure o pay an amount due under the Note or this Sccurity Instrument. This sight conlee-even after foreclosure
proceedings are institutedt. To reinstaie the Sceurity Instrument, Borrower shall tender in a lump sum all @izoents required to bring
Borrower's accoam current including, to the extent they are obligations of Borrower under this Security instrament, foreclosure
costs and reasonable and customary atiorneys’ fees and expenses properly associsled with the Toreclosure (seceeding. Upon
reinstateinent by Borrower, this Securily Instrument and the obligations that it secures shalt remain in effect asif Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i} Lender has accepied
reinsttement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreelosure proceeding, (i) reinstatement will prechude foreelosure on diflerent grounds in the fotre, or (i)
reinstutement will adversely affect the priority of the tien created by this Sceurity Instrument,

L1, Borrower Not Released; Forbearance By Lender Not o Waiver.  Extension ol the time of payment or modification
of amoertzation of the sums secured by iis Security Instrument granted by Lender to any successor i interest of Borrower shall
not operale 10 refease the liability ol the original Borrower or Borrower's successor in interest. Lender shall not be reguired to
commence procecdings against any successor in interest or reluse to extend tme for payment or otherwise modify amortization of
the sums seeured by this Security Instrument by reason of any demaml made by the original Borrower or Borrower’s successors
weaterest Any fonbearanee by Tender i exervisiog any right or remnedy shalt not e o winiver of or preclade she exercise of any

tpht o ey,
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12, Seecesanes wied Axsdgas Bound; ot and Several Linbitity; Co-Signers, The  covenants aml agrecmems of - ihis
Seeurdy Instrament shalt bind und benelin the successors i assgens of Lemdes amd Borower, subject 0 the provisions af
paragraph 9.0 Boriower's covenants and agreements shall be ot amd several. Any Borrower who co-signs this Security
Instrnment but ddoes not execute the Note: (u) 38 co-signing this Secarity Tnstrument only 1o mevtgage, grast wnd convey thin
Horrower's meeerest wy e Property amder ihe terms ol this Seenrity Instroment; (b} is aot personadly obligated 10 pay the sums
secuecdd by ths Security Instrument; and (o) agrees thit Lender amd any other Borrower may agree 1o exiemd, modily, forbear or
ke any accommodations with regndd 1o the teesss ol tis Secursty fnstrument or the Note withowt that Borrower's consent.

13, Notices.  Aay notice to Borrower provided Tor in this Security Instrument shall be given by dolivering it or by mailing i
by tirst class ol unkess apphuable faw requices use of another method. The notice shall be directed 10 the Property Address or
aty other address Borrower designaies by ntice (o Lender, Any notice (o Leader shalt be given by Tirst class miail 1o Lencer's
atkhress stated herein or any address Lender desigoates by notice 1o Borrower, Any notice provided for m this Secunity Instruent
shal! be deemed 1o hoee been given o Bormawer o1 Lender when giver as provided in this paragraph.

14, Govesning Ly Severnbility.  This Sceurily Instrument shall be governed by Sederal taw aned the law ol the
jurisdiction m which e Venerty is Jocited. In the event tat any prosvision or clanse of this Secunty Instrumen) or the Note
conltlicts with applicable Eivessuch cantlict shall oy affeet other pravisions ol this Secarity fnstriment or the Nute whicly can be
given eltect without the conthetinsprovision. To this end the provisions of this Secunty fastruient and the Nese wre dechared to

be severable,
15, Borrower's Copy.  Borrower skalk oo given one conformed copy of this Sccurity Instrument,

16. Assignment uf Rents.  Borrower ancondinanally assigns and transters 1o Lender all the rents and revennes of the
Property. Horrower authorizes Lender or Lender'steents o collect the rents and revennes und hereby directs cach enant of (he
Propenty to pay the rems to Lender or Lender's agents, Huwever, prior 1o Lemder's notice o Borrower of Borrower's breach ol
any covenant or agreeaent to the Seeurity Instrument, Borower shall collect and receive all rents and revenies of the Property us
trustee Tor the benelit of Lender and Borrower, This assignmet ol rents constitutes an absolute assignment and not an assigment

tor additionist security only,

If Lender gives notice of breach to Borrower: (@) all eents receivaa by Borrower shall he held by Borrower as trustee lor
benelit of Lender only, to be applied to the sums secured by the Security amitrament; (1) Lender shall be entitled to collect and
receive all of the rents of the Property; and () viich wenant of the Property <t pay all rents due and unpuict to Lendes or Lender's
agent on Lender's written demand o the wenant.

Borrower has not exceuted any prior assignment of the rents and has not and Wil ot perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be “equired 1o enter upon, take control of or maintain the Property befarcor gfter giving notive of breach 10
Borrower. However, Lender or a judicially appointed receiver may do so at any time these is a hicack. Any application of reats
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment o4 rents of the Property
shall terminate when the debt seeured by the Security Instrusment i3 paid in full,

NON- UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate puyment in fult under parageuph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided In this parugraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

1%, Releuse,  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrowet shall puy any recordation costs.

19, Waiver of Homesteud. Borrower waives all right of homestead exemption in the Property.

imtialg: Q—L M
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20, Riders to this Security Indrament. 1 one or more riders ure executed by Borrower and recorded together with this
Sceurily [nstrument, the covenanis-or cach such rider shatl be incorporated into and shall amend and supplenicit (he covenants
ancl agreements of this Security Instrument s 30 the rider(s) were a part of this Security Instrument,

(Check applicable bux(es)|
[_I Condominium Rider E_| Graduated Payment Rider
(] Planned Unit Development Rider (1 Growing Equity Ruder

BY SIGNING BELOW, Borrower accepts and agrees 1o the ieeris contained in this Security Instrument aml in any rider(s)

exceuted by Bur)/' and re n{r?ul with iL. N )
Witnesses: /Z e ,4{ f'] _ /_-’ /2’)/’ . A
gt L (L leeeds o (Sea)

\_I.,& M \/J()cal L MACLEL Hotrower

4 TM ‘. o
MAR! W M‘i—@_‘gésw] E
d WAVl TEAD K1 T%

st ﬂig BRI RIS ol e
(Scal) (Seal)

-Bormower -Borrower

STATE OF ILLINOIS, COOK County ss:
L, THE UNDERS LGNED , &t Notary Public in and lor said county and stale do hereby centily that

MARRLED TO MARIA L. MACLEL AND MARIA . MACTEL
, personally known to me lo he the same personfs) whose nisne(s)

subseribed to the foregotng instrument, appearsd hefore me this day in person, .md acknowledged that hies
signed and defivered the said instrument as= v lree and voluntary dL e uxu and purposes therein sel forth,
(

Given under my hand and official scal, this S o ‘r—- (Iay ol j/y;
e 3 - /
OFFICIAL sm i
ission Expi UHIG ? ‘Cf

My Commission bxplrcs:i mm%‘A&c oTATE OF W

I LSoMMIILOY CXPIRES 1 an 5 Netary Tublic

JOSE L MACIEL

)

IBZE82S6

This Instrument was prepaged by: IMC MORTGAGE CORPORATION
TINLEY PARK, IL 60477
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