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THIS MORTGAGE ("Security Instruriici!®) s givenon  ApR|| 25, 1995 . The morlgeger s
STEVEN G, GRALL AND JANE-HR:, GRALL, AS HUSBAND AND WIFE

("Borrower"). This Security Instrument is glven to
FIRST OF AMERICA BANK-TL_LINOIS, N.A,

which is organized and existing under the laws ol UNITED STATES OF AMERICA , and whose
oddress IS 2595 WAUKEGAN RD, BANNOCKBURN, IL¢ 3N014
(Lerdis"). Porrower owes Lender 'he principal sum of

TWO HUNDRED EIGHT THOUSAND AND NO/100

Dollurs (115, $ 208,000, 00 This debt Is evidenced by Borrower's.nute daled the same date as this Security
Instrument (*Note"), which providcs for monthly payments, with the full debt, 1£51 paid eartler, due and payuble on
MAY 1, 2026 . This Securlty Instrument secures to Lender: {a) lhc repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modificotions of the Nate; (b) the payment of all
other sums, wilh inlerest, odvanced under poragroph 7 to protect the security ol this Secv: ity Instrument; and {c)
the performance of Borrower's covenants and agreements under this Securlly Instrumentgral «the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender ihe following described property localed in
COOK County, Illinois:
LOT 650 IN BiG RUN ACRES UNIT 2, A SUBDIVISION OF PART OF THE NORTH 1/2
OF THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 37 NORTH, RANGE 11, EAST
QF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
REGISTERED IN THE OFFIiCE QF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINO!'S, ON SEPTEMBER 13, 1989 AS DOCUMENT NUMBER 3824703, IN COOK

COUNTY, ILLINOIS,
TAX |.D. #22-31-306-014-0000
which hss L address of 28 VALLEY VIEW DR. L%MONT (Strea1, City),

Ilinois 650439 [Zip Cods] {"Properly Address*);
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TOGETHER WITH ol the improvements now or herealter erecled on the property, ond sl cosements,
appurtessnces, aixh lixtures now or hereslter a pert of the property. All replucements and additions shnl plsa be covered
Uy this Securdty Isirument. All of the furegolng s referced 1o n this Security instrument g hie *Property.”

BORROWER COVENANTS thet Borrower Is lswlully selsed of the sstote herety conveyed and hos the right to
mortgage, grant ordd convey the Property and that the Property (s unencurmbered, excepl for encumbranees of record,
Borrower warrsnts osx! will defend generally the tille to the Properly against all cloims and demaonds, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor natlonsl use and non-uniform covenanls with
lnited verfotions by jurisdiction 1o constilule a unilorm security instrument covering res) properly.

[INIFORM COVENANTS. Borrower o) Lender covenant and agree as follows:

). Payment af Princips! and Interest; Prepayment and Late Chorges. Borrower shiell promplly poy when due
the priceiut of sd interest on he debt evideneed by the Note ardd any prepayment and late charges due urder the Nole.

Z. Funuds for Taxes and Insussnve, Subjpct 1o spplicetile law or 1o & writlen welver by Leider, Borrower shell
;myMlmuwnnmcMynmmMymwnmhnmdmuukrchMmumHMemmﬂuwmuHmLuwnHHMuhﬂhn
(a} yeorly tuyes ardd cssessmuents which may atialn priorily over this Security [nstrument os & Hen on 1he Property; (L)
yearly leasehold payments of ground rents on the Property, i any; {c) yearly huzard or property insurance premiums;
(1) veacly Tlood insuresce premyiums, it any; (e) yearly mortgoge insurance premiums, if any; snd {f) any sums poysble
by Borrower o Lender, iesccordance with the provisions of peragrepht 8, In leu ol the peyment of mortgage insurance
premiums. These items recatled "Escrow liems™ Lender may, st any time, cotiect and hold Funds In an amount not
to eseeed the maximum simouat a jerxler {or 8 {sderally related morigage loan may require lor Borrowes's escrow
accoun! under Ihe lederal Real csiale Settiement Procedures Ac! of 1974 as amended from time 1o time, 12 US.C.
Section 2601 ¢t seq. ("RESPA") ‘unless another law thiat applies to the Funds sets 8 lesser amount. If so, Lender may,
al any time, collect and hold Funds ir an smount not 1o exceed the lesser amounl. Lender may estimate the amount of
Furds due on the basis of current dela 7 ressonable eslimates of expenditures of fulure Escrow Jtems or otherwise in
accordonce wilh opplicoblie faw.

‘The Funds sholl be held in on Institulion- whose deposits are Insured by a federal agency, instrumentality, or entity
(including Lender, B Lender is such an institulior-ar in any Federsl Home Loon Bank. Lender shall spply the Funis to
pay the fiscrow ltemis. Lender may not charge bBerrower for holding end epplying the Funds, snnually aiwlyzing the
escrow uccount, of veritying the Eserow ltems, unless Lender pays Borrower inlerest on the Funds and applicoble law
permils Lender to meke such a charge. {{owever, Leider ‘may require Borrower (o pay s one-time chorge for on
irclependent real estote 18% reporting service used by Lenace lirconneclion with this loan, unless applicobie luw proviles
otherwise. Unless on agreement is made or appliceble faw reguices Interest 1o be pold, Lender shull totl be required to
pey Borrower ony inferest or eernings on the Funds. Borrower ! {ender may sgree in writing, however, that interest
sholl be paid on the Funds. Lender shall give to Borrower, without.chaige, an annusi accounting of the Funds, showing
credits and debits 1o the Funds and (he purpose f{or which each debit 1 thie Furxis was made. The Furds ere pledged es
additiona! security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be hew! by.applicable low, Lender shall account to
Borrower (or the excess Furnds in accordance with the requirernents of opplicatie law. Lf the amount of the Funds held
by Lerder at any time is not sulficient 1o pay the Escrow [tems when due, Lender wray so notily Borrower in wrlling,
and, In such case Borrower shall pay fo Lender the amoun! necessary o make up <ne deliciency. Borrower shell meke
up the deliciency in no more than twelve monthly payments, al Lender's sole discretion

Upon payment in full of all sumns secured by this Securily Instrument, Lender sheii promotly refund to Bofrower
any Funds held by Lender. If, under persgraph 21, Lender shall scquire or selt the Prcoerl,  lender, prior 1o the
ocquisition of sale of (he Property, shall apply any Funds held by Lender at the time of scquisitizui. or sele as a credit
agoinst the sums secured by this Security Instrument.

3. Application of Payments, Unless epplicabie law provides otherwise, all payments received Sy Lender under
paragraphs 1 and 2 shull be spplied: lirst, 1o any prepayment charges due under the Nole; second, 10 ainounts paysble
under puragraph Z; third, to intersst due; lourth, (o principel due; and iast, to any late cherges due under the Note.

4. Charges; Liens. Borrower shall poy all taxes, assessments, charges, fines and impositions stiribulable to the
Property which moy sttain priority over this Securlly Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay therm on lime dircetly 1o the person owed payment. Borrower shell prompily furnish lo Lender all notices of
smounis (o be peid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
lo Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priorily over this Securily Instrument unless Borrower: {a)
agrees In writing 1o the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b} contests in
good faith the lien by, or defends ogeinst enforcement of the lien in, legal proceedings which in the Lendir’s opinion
aperate to prevent the enforcement of the lien; or (¢) secures from the holder of the Hen an agreement wulaclory 10
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Lendles sutorctinating the fien 1o this Security lostrument. 1 Lercler determibnes thet any part of the Propeely s subjeet
tr o lien which mey attatn pelorily over this Securlty Instrument, Lender muy give Borrower 8 notice identilytng the
lier. Borrower sha)) sutisly the lien or take one or more of the sctfons set forth sbove within 10 doys of the giving ol
natice.
S, Hozard or Property lasurance. Borrower shall keep the tmprovemenis now exlsting or hereafter erected on
the Property insured sgolnst loss by fire, hezards Included wilhin the term “extended coverage® and sny olher hazards,
ineluding floods or flooding, for which Lender requires insurence. This insursnce shall be mainisined In the smounts
ani) Jor the periods thet Lender requires. The Inwursice corrier providing the insurance sholl be chosen by Borrower
subje! to Levler's approvel which shiatl not be unressonably withheld. [f Bortower lully to malilaln toverage described
sbove, [endder may, at Lender's option, oblain coversge to protecd Lender's rights in the Property in accordence will
varograph 7.

' aAlli insurance policies and renewals shigh be sceeploble to Lencder snd shail include @ slendord mortgage clouse.
Lerder sholi have the righ! 1o hold the policies and renewals. I Lender requires, Borrower shall promplly glve lo
Lender ofl receipts of pald prectiums and renewal notlces. In the event of loss, Borrower shall glve prompl notice {o the
insurance corrler srvs Lender. Lender may make proof of loss I no! mede promptly by Borrower

Unless Lercder e Doirower olherwise agree in writing, insurance proceeds shalf be applied o restoration or repalr
of the Property damaged. if the restoration or repair is economicclly feasible and Lender’s securlty is not essened. 1f the
restoratlon or repalr is'ne. sconomicelly feasible or Lender's security would be {essened, the insurance proceeds shail be
applied fo the sums secrad by (his Security instrument, whether or not then due, with any excess puid to Borrower. {I
Borrower sbandons the Projes’y. or does not answer within 30 days s notlee [rom Lender thal the Insurance carrier has
olfered 1o settle a claim, then” Le.sler may collect the insurence proceeds. Lender may use the proceeds 10 repair or
restore the Property or 1o pay surns sccured by this Security Instrument, whether or not then due. The 30-doy period will
begin when the notice is given.

Unless Lender end Borrower otherwhc agree in writing, ony application of proceeds to principal sholl ol extend or
postpone he due dole of the monthly paymeras ceferred (o In parsgraphs | snd 2 or chenge the emaunt of the psyments.
{f under poregraph 21 the Property is scquited by Lender, Borrower's right to any Insurance policies and proceeds
resulting from damage fo the Property prior to/th acquishion shail pass to Lender Lo the extent of the sums secured by
this Security Instrument immediately prior to the aerubiition.

6. Occupancy, Preservation, Maintenance aus Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use tbe rroperty as Borrower's principel residence within sixty days
after the execution ol this Security Instrument and sha!l continue to occupy the Property as Borrower's principai
residence for at least one year alter 1he date of occupancy, un.es: Lender otherwise agrees in wriling, which consent shuil
not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower
shell not destroy, damage or impair the Property, sllow the Property o deterlorate, or commil waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, vanriber civil or criminat, is begun tat in Lender's
good faith judgment could resul! in forfeilure of the Properly or oilierwise-malerially impair the lien created by this
Securily Instrument or Lender's securily inleresl. Borrower may cure tuch # default and reinsiale, as provided in
paragraph 18, by cousing the aclion or proceeding 10 be disraissed with < ruling that, in Lender's good {aith
determination, preciudes lorfejlure ol the Borrower’s inferest in the Properly vr utiter material impairment of the lien
creoted by this Securily Instrument or Lender's security interest. Borrower shail a~-be in defoull if Borrower, during
the loen applicotion process, gave materially false or Inaccursle information or staternents lo Lender (or failed to
provide Lender with any malerial information} in conpection with the Joan evidenced Uy the Nate, including, but not
limlted 1o, represenlations concerning Borrower's occupancy of the Property as a principil residence. If this Security
Instrurment Is on a leasehold, Borrower shall comply with sl the provisions of the lease. Il Burre wer acquires fee title Lo
the Property, the leasehold and the fee title shall not merge unless Lender agrees 10 the merger in wiiting.

7. Protection of Lender's Rights in the Property. if Borrower lalls to perlorm the coveranis-and agreements
contalned In this Security Instrument, or there is & legal proceeding that may significantly aifect Lerdiy’s rights in the
Property (such as s proceeding in benkrupley, probate, lor condemnation or forfeiiure or o enforce laws or
regulations), then Lender may do and pay lor whatever Is necessary to prolect the value of the Property and Lender's
righls in the Property. Lender’s sctions may Include paying any sums secured by & lien which has priority over this
Securlty Insirument, appearing in court, paying ressonable slforneys' fees and entering on the Property 10 make repairs.
Although Lender may fake aclion under this paragraph 7, Lender does not have to do so.

Any emounts disbursed by Lender under this paragraph 7 shaii become additional debt of Borrower sccured by this
Securlty Instrurnent. Unless Borrower and Lender agree to olher lerms of payment, these amounts shell beur interest
{from the date of disbursemen! sl the Note rote end shall be paysble, wilth interest, upon nolice from Lender to Borrower
requesting payment.

B. Mortgage Insurance, if Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shell pay the premiums required 10 meintain the morigage insurance in eliect. i, jor any
reason, the mortgage insurance coverpge required by Lender lapses or ceases to be in effect, Borrower sholi pay the
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precilums ceguieed o obiteli coversge substontinlly equivelent 1o the morigage insurance previously in ellect, ol o cost
substontially equivalent to the cost to Borrower of the mortgage Insurance previously In ellect, trom un ullernate
morigge insurer approved by Lender. [ substuntlelly equivalent mortgage insursnce coversge Is nol avalfable,
Borrower shelt pay to Lender each month a sum equsl (o one:(welfih of the yearly morigage tnsurance premlum Lelig
poltd by Horrower when the lesurance coverage lapsed or coased o be lny elffect. Lereter will sccept, use sixd reteln tiese
poynients av g loss reserve i llew of morlgege limsuraree. Loss reserve peyments may no longer be required, at the
opllon ol Leneder, IF mortguge Insurgnce coverage (n the aimount sid for the period that Leader sequires) provided by
an hsurer approved by Lender agoln becomes availoble aid Is oblained. Borrower shall pay the premiums required to
malntain mortgage insurance In eltiect, or lo provide a loss reserve, unthi the requirement for morlgage insurance ends
in secordance with any written sgreement between Borrower and Lender or spplicable law.

9. lnspection. Lendler or ils ogent may make reasonuble entries upon and Inspections ol the Property. Lender sholl
give Borrower potice at the thime ol or prior to sn inspection speciiying reasonable cause for the Inspection.

10. Condemnatlon. The proceeds of any award or claim {or demaeges, direct or consequential  In connectlon with
any condemuoation or other laking of any part of the Property, of lor copveyerce In lleu of condemnation, ere hereby
ussigned and shelloe nakl to Lerder.

In the event of r*oty] taking of the Property, the proceeds shall be applicd to the sums secured by this Securlty
Instrument, whelther o mt then due, with any excess paid to Borrower, In the event of a partial teking ol the Property In
which the folr market va'ue ol the Properly tmmediately belore the taking Is equal to or greater than the amount of the
sums secured by this Securt ¢ Inslrument immediately before the taking, unless Borrower end Leidder otherwise agree
In writing, the sums secured 0y tls Securily Instrument shall be reduced by the amaount of the proceeds mulliplied by
the following fraction: (8} the ! amount ot the sums secured immediately belore the tuking, divided by (b) the tair
market velue of the Properly Innnediotely before the toking. Any balance shall be pald to Borrower. In the event ol 8
purtial taking of the Pruperty Lo whicl tiedalr market value of the Property imimediutely Lefore the 1oking Is less then
the gmount of the sums secured Immediatelv-tefore the laking, unless Borrower and Lender otherwise agree In wriling
or unless applicuble law otherwise provides, .he proceeds shall be epplied to the sums secured by this Security
Insirument whether or not the sums are then ave.

il the Properly Is abandoned by Borrower, 07 il 8'ler nolice by Lender to Borrower thel the condemnor olfers to
muke an award or seltle a clalm for damages, Borrzwer loils to respond to Lender within 30 days slier the date the
notice Is glven, Lender is suthorlzed to collect and apply the proceeds, el its optlon, either to restoralion or repalr of the
Property or to the sumns secured by this Security Insirument, whether or not then due.

Unless Lender and Borrower olherwise agree in writing/ ary application of proceeds to principsl shall not extend or
postpone (he due dale of the monthly payments referred fo/in paragraphs 1 and 2 or change the amount al such
payments.

11, Borrower Not Released; Forbearance By Lender Nocs 'Nalver. Exlension of the time for payment or
moditication of amortization of the sums secured by this Security !nsirument granted by Lender lo any successor in
interest ol Borrower shall nol operate lo release the liabllity of the ori(inal’ Borrower or Borrower's successors in
interest. Lender shali nol be required to commence proceedings againsi any successor In Interest or refuse (o exlend
lime for payment or otherwise modily amortizalion of the sums secured by this-3acurily Instrument by reason of any
demand made by the original Borrower or Borrower's successors In Interest. Any furbearance by Lender in exercising
any right or remedy shall not be ¢ waiver of or preclude the exercise of eny right or remner'y.

12. Succescurs and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis snd agreements
of this Securlly [nstrument shell bind and benefil the successors and assigns of Lender ardd Eorrower, subject to the
provisions ol paregraph 17. Borrower's covenants and agreements shall be joint and seversl. Any Cotrower who cosigns
this Securily [nstrument bul does not execule the Note: {a) is co-signing this Securily Instrumcn® only to morlgage,
grant are! convey that Borrower's Interest in the Properly under the terms of this Securlly Insicument; (b) is not
persanally obligated to pay the sums secured by this Securlty Insirument; and (c) sgrees that Lencer and any other
Borrower may ogree lo extend, modity, forbear or make any sccommodations with regard to the lerms of this Security
Instrumnent or the Note without that Borrower's consent.

13. Loan Charges. [! the loan secured by this Securily Instrument ls subject 1o e low which sets meximum loan
charges. and thal law is linally interpreled so lhat the interest or other loan charges collected or 1o be collecled In
connection wilh the loan exceed the permitted limits, then: () sny such loan charge shail be reduced by the amount
necessery fo reduce the charge to the permitted limit; and (b) any sums already collected {rom Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. [l a refund reduces principal, the reduction
will be treated a5 a partlal prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering It or by
mailing il by lirst class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any olher address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
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Hest closs el 1o Lenter’s ackiress staled hereln or any other address Lender designates by notice fo Borrower. Any
notice provided for in this Security Instrument shall be deemed {6 huve been given o Borrower or Lender when given os
provided in this perograph.

15. Governing Luw; Severability. This Security Instrument sheil be governed by tederal low and the law of the
jurisdiction in which the Properly 1§ located. In the event that any provision of clause of this Securlly Instrument or the
Note candlicts with appliceble faw, such conffict shull nat allect other provisions of this Security lrstrument or the Note
which con be glven #lfeet withoul the conflicting provision. To this end the provisions of this Securlty Imsirument sand the
Note sre declured to be severable.

16. Borrower's Copy. Borrower shall be given one conformedt copy of the Nate snd of 1his Security Instrument.

17. Transler of the Property or a Benelicial Intecest in Borrawer. 11 oli or any porl of the Property or eny
interest fn it 1s sald or transterred {or §f o beaeficlal Inferest in Rorrower s sold of trensterred wixt Borrower 15 not o
roluret peesen) without Lender's prior wrillen comsent, Lender may, el JIs option, require immediate payment in full of
all sums secured by Ihis Securlly Insirurmient. However, thiv oplion sholl not be exercised by Lereler ¥ exercise 1s
prohibiited by leders! luw s of the dete of this Securily Instrument.

If Lender exsvcices Whis optian, Lender shali give Borrower otice of seeeleration. The notice shall provide & period
of not fess than 30 dayve from the date the nolice Is deiivered or muiled within which Borrower must pay all sums secured
by this Security Instrument. 1t Borrower falis to pay these sumis prior o the explralion of this period, Lerdder may Invoke
any remedies permitiea by 'his Security [nstrument without further notice or demand on Borrower.

18. Borrower’s Rigne1n Relastate. If forrower meels certain conditions, Borrower shail have the right to have
enforcerment of this Securlty lestrament discontinued st any time prior to the carlier of: (a) 5 days (or such other period
as applicoble taw may speclly {or ceinstatement) before ssie of the Property pursuant to any power of ssle contained in
this Securily nstrumient; or (L3 entry. of 8 judgment enforcing this Securily Instrument. Those conditions sre that
Borrower: (v) poys Lender all sums whicii then would be due under this Security Instrument and the Note es il no
sceeferation had occurred; {b) cures any defsu!t of any olher covenants or agreements; (c) pays ali expenses incurred In
enlorcing this Security Instrument, includicg, but not fimited lo, ressonable attorneys’ fees; and (d) tekes such action ss
Lender may reasorably require to assure thai ne lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligution to pey the sums secured by ‘nis Sacurily Instrument shell continue unchanged. Upon reinstaterent
by Borrower, this Securily Instrument and the obligetians secured hereby shall remain lully elfective as H no acceleration
had occureect. However, this right 1o reinstate shall noy apeiy-in the cose of acceleralion urler paragraph i7.

19. Sale of Note; Chunge ol Loan Servicer. The Nole or & partis] interest in the Note (together with this Securily
Instrument) may be sold one or more times without prior notire to Borrower, A ssle may result In 8 change In the entity
{known as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There
2lso moy be one or more changes of the Loan Servicer unrelated 100 sale of the Note, i there is 8 change of the Loan
Servicer, Borrower will be given wrilien notice ol the change in accoidrnce with paragroph {4 above and appticable law.
The notice wiil state the neme and address of the new Loan Servicer ¢rai the sddress 10 which payments should be made.
The notice will aiso conlain any other inlarmalion required by epplicable law.

20. Hazardous Substances. Borrower shail not cause or permil the pissrnce, use, disposal, slorage, or release of
any Hezardous Substences on or in the Property. Borrower shsll not do, nor silow.anvone eise {0 do, anything sliecting
the Properly that Is in violation of any Environmental Law. The preceding two seateires shall not apply fo the presence,
use, or sloroge on the Property ol small quantities of Hozardous Substences kst ste generally recognized to be
approprisle 1o pormal residential uses gnd 10 mainferance of the Property.

Borrawer shall promptly give Lender writien notice of any investigation, claim, demard, biwsuil or other actlon by
any governmenist or regulatory agency or peivale porty involving the Properly and any ficzardous Substance or
Environmental Lew ol which Borrower has sciual knowledge. 1t Borrower learns, or is notified Ly.any governmental or
regulatory authority, thal any removal or other remediation of sny Hazardous Substance affecting. the Properly is
necessory, Borrower shall promplly teke all necessary remedial actions in accordance with Environmenis! Law.

As used In this paragraph 20, *Hazerdous Substonces™ are those substances delfined as toxic or hazerdous substences
by Environmental Lew and the following substances: gasoline, kerosene, other f{lammable or toxic petroleum products,
toxic pesticides and herbicides, voietile solvents, materials contalning asbestos or lormeldehyde, and radiosctive
materiols. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located Ihat relote lo health, safely or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant s agree as follows:

21, Acceleration; Remedles. Lender shall give notice to Borrower prior to ncceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accelerstion
under poragraph 17 uniess applicable law provides otherwise). The notice shall specily: (a) the defauit; (b} the
action required to cure the defsult; (c) a date, not less than 30 days from the dute the notice is given to
Borrower, by which the defoult must be cured; and (d) that {silure to cure the delault on or before the date
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specilied In the notice muay resudt In seeeleration of the sums secured by thiv Securily Instrument, toreclosure by judiclal
proceeding ard sale ¢f the Propesty. The notlce shall turther inlorm Borrower of the right fo reinstale alter accelessiion
aryd the clght lo sssert In the foreclosure proceeding the non existence of a defoull or any other defense of Bosrower o
seceleration and foreclosure. 1t the defoult 1s not cured on or before the dale specliled (n the notice, Lender, et is option,
may require immediate psyment in lull ol all sums secured by this Securlty lestrument without fusther demend and
muy foreclose this Securily Instrument by judiclal proceeding. Lender shall be entitled to tollect alt expenses incurred in
pursulng the remedies provided In this parugraph 21, including, but tot lmited to, reasonable attorneys’ leey and costs

ol e evidenee.
22, Release, Upon payment of all sums secured by this Security Insirument, Lender shall release this Securily

Instrument without charge to Borrower. Borcower shell pay any recordation cosls.
23, Waiver of Homestead, Borrower waolves ol right of homestead exemplion in the Property.

24. Riders to thisaecurity Instrument. M onc or more riders are exec'sed by Borrower andd recorded together
with this Securlty Instrumcnt, the covenants and agreements ol each such rider shall be incorporated inlo and shali
amend and supplement the coverwnts end agreements ol this Security Instrument 2s if the rider(s) were o part of this
Security Instrument. [Check appliczbie box(es)]

Ad|uslable Rale Rider Condominium Rider 1"4 Family Rider
Gruduated Poyment Rkder | Planned Unit Development Rider Blweekly Peyment Rider
Halloon Rider ' I'Rute Improvement Riler Second Home Rider
V.A. Rider | Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrecs .o the terms and covenants contained in this Security
[nstrument and in any rider(s) execuled by Borrower and recorder! i'h it. %

Wilnesses: m
e

(Seal)
STEVEN 5. GRALL -Borrower
n’ " ) .
e >»"‘i- AN g (Seal)
/ JANE M. GRAL . -Borrower
N
(Seal) . (Seal)
*Borrower - Borrower
STATE OF ILLINOIS, WILL County ss:
I, THE UNDERSIGNED , 8 Nolary Public In anx for said county and state do hereby
certily that
STEVEN G. GRALL AND JANE M. GRALL, AS HUSBAND AND WIFE
ARE , personally known 1o me to be the same person(s) whose

name(s) subscribed 10 the loregoing instrument, ::%%eared belore me this day in person, and acknowledged thel THEy

e signed anghdetivered-dHe sid TosfitiGiéitas y4p 1 free and voluntary act, lor the uses and pur

therein set forth. : “OFFICIAL SE“\T K P po?\
Glven under m :

2 My Commission toies DA/14/98 )
My Commission Exp R AR 0 hre s AN

LOAN: 0734628, 9411014) "7 Notary Publle
Vhis Insirument wes prepared by: HOMEL IGHT ~ RETURN TC. FIAST ~7 AMER(CA MORTG
p-ORILI se08 *aw 60 b CENTRAL P.O. BOX 127, BLOUMINGTON, 1L B

4 800

e A
?%%;yg{w%tﬁb?mnois, 5TH l/,/jay of Af |L‘ P 11895 Y )
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FIXED/ADIUSTABLE RATE RIDER

({ Year Treasury Index - Rate Caps)

THIS FIXEDAADIUSTABLE RATE RIDER s mede this 25734 doy ol ApRi(
1995 , and is incorporaled into erxl shall be deemed 1o amend and supplement the Morigoge, Deed ol
Trust or Securlty Deed {the “Security Instrument”) of the same dale given by the undersigned (the
“Borrower*) to secure Dorcower's Fixed/Adjusiable Rate Note {the *Nate®) to

FINST OF AMERICA BANK-1LLINOIS, N A
(the *Lender®) of fhe same date erxt covering the property dcscrlbul In the Security Instrument end located

at:

25-VALLEY VIEW DR, , LEMONT, T1LLINO!IS 60439
[Pruparty Adidrese)

THE NOYE PROVIDES FOR A CHANGE !N THE BORROWER'S FIXED INTERESY
RATE TO Al4 ANJUSTABLE INTEREST RATE. THE NOYE LIMITS THE AMOUNT
THE BORROWEFP'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition 1o the covenants end sgreements made in the Security
Insteumnent, Borrower and Lender tuerther covenant and agree s lotlows:

A, ADJUSTABLE RATE AND MONT!LY PAYMENT CHANGES
The Note provides for aninitial txed Inlorest cate ol 8. 000 %. The Note also
provides for a change In (he inltial fixed rate o o1, adjustable interest rale, as lollows:

4. ADJUSTADBLE INTEREST RATE AND MONTIILY PAYMENT CHANGES

(A} Change Dates

The initia! lixed interest rate | will pay will change to £n adjustable interest rate on the flrst day of
MAY 3 . 2000 cand the edjustable iaerest rale 1 will pay may chonge on thal day
every 12th month !hereulter The date on which my Initiol fixed irterest sate changes 10 an edjustable [nterest
rale, andd each date on which my adjusiable Inlerest rate could change, 1¢2tled a "Change Date.”

(B) The Index

Beginning wilh the [irst Change Dale, my adjustsble Interest rate will'oeiwsed onan Index. The "Index” is
the weekly aversge yield on Unlled States Treasury securities adfusted to a corsiart maturity of 1 year, &s made
avallable by the Federal Reserve Board. The most recent Index figure avatlable 3s of the date 45 days belore

esch Change Dale is called the "Current Index.”
It the Index s no longer avallable, the Note Holder will choose a new index that s bised upon compereble

information. The Note Holder will glve me notice of this choice.

(C) Calculation of Changes
Before each Chenge Date, the Note Holder will calculate my new interest rate by sdding

TWO AND 75071000 percentage poini(s) ( 2.750 %) to the
Current Index. The Note Holder will then round the resuit of this eddition 1o the nearest one-elghth of one
percentage point (0.125%). Subject to the limits stated in Section (D} below, this rounded amount will be

my new interest rate until the next Change Dale.

MULTISTATE FIXED/ADJUSTABLE HAATE RIDER-1 YEAR TREASURY INDEX -Single Farmuy- Fanie Mse Uniform instrumeni

Form 3182 85/M
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The Note Holder will then determine the amount of the monthly payment that would be sulficient to
repay Ihe unpsid principal that [ am expecied to owe al the Change Date in full on the Maturlly Date al my new
Interest sate in substantlally equal payments. The result of this caiculation will be lhe new amounl of my

monthly paymenl.

() LimMs on Interest Rate Changes

The interest role Jum required 1o pay 4t the (irst Chonge Dale wili not be grester then 10 00 %
or less than 6.000 % Therealter, my odjustable inferest rate will pever be Incressed of

decrensed on sy single Chunge Dute by more than Iwo percentage polnts (20%) lrom the rete of
inferest | have beert peying for the preceding (welve monthe. My Interest rate will never be greter 1hon

ronao %

(1) Ellective Date of Changes .
My pow Interest rate will become ellective on cech Change Date. | will pay the smount ol my new

monthly pay:nenl beginning on the lirst monthly peyment date aller the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes
The Mote Yolrer will defiver or mall to me a notice of the change in my initial [ixed inlerest rate (o an

wljustable interest raie and of any changes in my adjustable inlerest rate before ihe effective date of any change.
The notice will include the amount ol my monthly payment, eny infarmatlon required by law to be given me
and wiso {he telephone nonvoer of a person who will answer any questi | may huve regardig the notice.

B.TRANSFER OF THE PROPERTY OR A BENEFICIAL IN 1L REST iy HORROWER

t. UNTH. BORROWER'SINITIAL FIXED INTUREST w1l CHANGES TO AN
ADIVSTABLE INTEREST RATE UNDER THE TERMS STATLL i SECTION A ABOVE,
UNIFORM COVENANT 17 OF Fqly SECURITY INSTRUMENT SHtALL BEIN EFFECT AS
FOLLOWS:

‘Transter ol the Property or a Beaelicial Interest in Borrower. It sl or any part of the Properly or
any Interest In it s sold or transierred (ot 1 a 0ercficiol interest in Borrower Is sold or tronsferred ordd
Borrower is not a nalural person) without Lendei's prior wrilten consent, Lender muy, vl lis option, require
immediote payment in full of all sums secured by this Securlly Instrument. However, this option shall nol be
exercised by Lender if exercise is prohitilted by federal law »s of the dale ol this Securily [nstrument.

it Lender exercises this option, Lender shall give Borfower notice of acceleration. The notice shall provide
8 period of not less than 30 deys from the dale the notice is uzivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower f2lis to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instriument without further notice or
demund on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST '‘RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER THE TERMS STATEW iN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
ggl\:’iﬁg&gl 17 OF THE SECURITY INSTRUMENT SHALL BE AMEWD)D TO READ AS

Transfer of the Property or a Beneliclal Interest in Borrower. It ull or any part.Of-the Property or
any inferest in il is sold or transferred (or If & beneficial interest in Borrower is sold or translerred and
Borrower is not a natural person) without Lender's prior writlen consent, Lender may, at s oniion, require
immediate payment in full of alf sums secured by this Securily Instrument. However, this oplion shell not be
excrcised by Lender (f exercise is prohibited by lederal law as of the date of this Security Insirument. Lender
also shail not exercise this optlon il: (8) Borrower causes to be submitled 1o Lender information required by
Lender to evaluale the intended transferee as if 8 new loan were being made to the translerec; and (e& l.ender
reasonably delermines that Lender's security will not be impaired by the loan assumption ax! that the risk of a
breach of sny covenant or agreement In this Security Instrument is scceptable to Lender.

To the extent permitled by epplicable few, Lender may charge & ressonable lee as a condition 1o Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceplable to Lender and that obligates the transferee 10 keep all the promises and agreements mede In the Note
and in this Security Instrument. Borrower will continue to be obligated under the Nule and this Security

{nstrument unless Lender releases Borrower In writing.

Form 3]02
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[t Leteler exercisew the option fo regtire mmediste poyment in tull, Lender shall give Borrower nollce
of seeelersiion, The notice shall provide s period of not less than 30 days [rom 1hie dale the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security lmwlrurment. H Borrower foils fo
pay these sums prior to the expiration of this perld, Lender may invoke any remedies permilled by this
Security Instrument without {urther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenonts confained in thls

Fixed/ Adjustable Rate Rider.
/
/\‘«"'éjé%‘/g / kﬂ[«é_ (Seal)

g]E)VLN G. (‘RA{f{ -Borpowar
)_,/__. N *"/"’/ (Sl

‘,' JAN[ . GHA,KL Hurruw.r
(Sesh)

‘Borrawer

(Seal)

‘Borrawesr

&), -ee38 - Form 3182 6/84
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