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MORTGAGE

che: THIS LOAN IS NOT
ASSUMABLE WITHOUT THE APPROVAL
OF THE DEFARTMENT OF VETERANS
AFFAIRS OR 7S AUTHORIZED AGENT.

THIS INDENTURE, mpde1his 15t dayof ' May, 1995 , between
CESAR RNEMLmd MANUELA RIVERA, HUSBAID AND WIFE

952540700

Mongagor, and USA MORTGAGE CORPORAT ION , 8 corporation
organlud and- existing under the laws of THE (STATE OF ITLLINQIS :

Mortgagee. :

WITNESSETM: That whereas the Mortgagor Is justly indebted 10 the Murtgagee, as Is evkienced by a
cenaln promissoty note axecuted and delivered by the Mortigagor, In favor of ihe Martgagee, and bearing
avan date herewilth, Inthe principal sum of  Seventy Four Thousand Four dundred Sixty
Dollars and #a/100 Dollars 13 74,460,00 )
payable with imefest st the rata of Seven and Qne / Half

percentum { 7, 5000 %) per annum on the unpald datance until paid,
and made payabls to the order of the Monigageo at s office In 7234 WEST NORTH AVEWUF. K104,

ELMWOOD PARK, IL 60636 , or 8t such other place as the holder n._ydaalgnato
in writing, and éeuvarad or malled 10 the Mortgagor; the sald principel and interest being payable in
rnthly instebmdnis of Five Hundred Twenty Doilars and 64/100

ars ($520.64 ) beginning on the tirst day of July, 1995 , and contlinuing

on the first day \of sach month thereafter uni¥ the note s fully pald, except thal the ﬂnal paymeri of
principal and qest i not socner paid, shall be due and payabie an tha first day of June, 2025 .
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NOW, THEARFORE, the sald Mortgagor, fof the bstier securing of the payment of said principal sum of
mongy and inteps nd the porformance of the covonants and agresments hersin contalned, does by
thess presents GAGE and WARRANT urto the Mongagee, its successors or asaigna, the following

describad real eslale attuste, lying, and being In the county of  COOK
q'l! and the State of llinols, 1o wi;

6 IN HAMBLETGN'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHNEST 1/4 OF
SECTION 35, TOWNSRIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN'COOK OOUNTY, ILLINOIS.

P.1.N. #13-38-121-019 VOL. 372

T 1IN BLO?(‘ 2 INS. E. GROSS’ SUBDIVISION OF THE EAST 1/2 OF BLOCK

COMMORLY KiJ-45: 2124 NORTH LAWNDALE, CHICAGO ILLINOIS 60647

G :QSQG

TOGETHER with aif and singuiar the teneripids. horodtamants and appurtenancen thorbunio
belonging, snd the rents, issues, ang profits thereot, and ~i ixtures now or horeafiar attached to or used In
connection with the premisse hereln dascribed and in addit’sn tharsto the following dascribed househoid
appilances, which are, ard shalt be deemed to ba, lixturas anvi 2 pant of the realty, and are a ponlon of the

saourity for the irkieblednssa hersin mentioned.
:

0 HOLD the above-deacribad premiges, with the appunanancas and fixuraes, unlo the

TO HAVE :r}: \
saki Morgagee, s succassors and assigns, foraver, for the purposes and uses horain set forth, free from
all rights under and by virtue of the Homestead Exemption Laws of the State of llilnols, which

said rights and bnefis the said Mongagor does heraby expressly ralease and walve.
1
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AND SAID MORTGAGOR covenants and agrees:

To keep sald pramisas In good repalr, and not 1o do, or permit io be done, upon said pramises,
anything that may impair tha value thereo!, or of the sacurity intenced to he eftectad by vinue of thia
ingtrument; not to sutlar any Hlen of mechanics men or materlal men to atlach to said premiges, to pay to
the Mortgagee, as heralnafter provided, unti said note is fully paid, (1) a sum sulficlent to pay ail taxes and
assessments on sald premises, or any tax or agsessment that may be levied by authority of the State of
Illinols, or of the county, town, village, ot clty in which the saki land Is sltuate, upon the Morgagor on
account of the ownership thereof, (2) a sum aufficient 1o keep all bulldings thal may at any time be on said
premiges, durln?‘ the continuance of said indebtedness, insured tor the benelit of the Mortgagee In such
type or types of hazard Insurance, and in such amounts, as may be roquired by the Mortgagee.

In the Case of the refusal or neglect of the Mortgagor to make such payments, or 1o salisfy any prior
llen or incumarance othar than that for taxes or agsessments on sakl premises, or to keep said premises in
good repair; th2 Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and
may make such..enairs to the property herein mortgaged as may raasonablr ba deemed necessary for the
proper preserveilor. thareol, and any moneys so pald or expended shall become so much additional
Indebtedness, secures by this mortgage, shall bear inerest at the rate provided for In the principal
indebiedness, shall be pryable thirty (30) days after demand and shalt be paid out of proceeds of the sale
of the morigaged pramises ! not otherwlise paid by the Monpagor.

Upon the requaest or the Martgagee the Mortgagor shall execute and deliver a supplemenial note or
notes for the sum or sums &g ced by the Morigagee for the alleration, modernization, improvemaent,
malntenance, or repair of said prerices, for taxes or assessments against tha same and for any other
Iourpose authorized hargunder. Said note or notes shall be secured hereby on a parity with and as fully as
f the advance evidenced thareby were included In the note first dnscribed above. Said supplemantal note
or notes shall bear interast al the rate provided for In the princlpil Indebtedness and shall be payable in
approximately equal monthly payments foi s.ch period as may be agreed upon by the creditor and debtor.
Faliing to agree on the maturity, the whale of the sum or sums so advanced shall be due and payabie thirty
(30) days after demand by tha creditor. In nc event shall the maturity extend beyond the ultimate maturity
of the note first described above.

't is expressly proviled, however (all othet provisions of this mortgage to the contrary
notwithstanding), that the Mortgagese shall not be requirec nor shall it have the right to pay, discharge. or
remove any tax, assessment, or lax lien upon or against thy mismises described herein or any pan thereof
or the improvements sltuated theraon, so long as the Mortgauer shall, in good falth, contest the sameé or
the validity thereo! by appropriate legal proceedings brougnt in £ wount of compatent jurisdiction, which
shall operate to prevent the collection of the tax, assessment, or liun so.contested and the sale or forfeiture
of the sakd premises or any part thareof (o satisfy the same.

AND 1he sald Mortgagor further covenants and agrees as follows.

Privilege is reserved to prepay at any time, without premium or fee, the entiieIndebledness or any pan
thereof not lass than the amount of one instaliment, or one hundred doltars (3100.29), whichever Is lass.
Prapayment in full shall be credited on the date received. Partiat prepayment, other thz.n on an installment
due date, need not be credited until the next following Instaliment due date or niiyv days after such
prepayment, whichever is earlier.

Together with, and In addition to, the monthly payments of principal and interest pevaria under the
terms of the note secttrad hereby, the Mortgagor will pay 10 the Mortigagee as Trustee under ilie terms of
thig trust as herainafter stated, on the first day of each month until the said note is fully paid, the following

sums:
(a) A sum squa! to the ground rents, If any, next due, plus the premiums that will next become tue

and payable on policies of tire and other hazard insurance covering the martgaged property, plus

taxes and assessmants next due on the mortgaged property (all as estimated by the Mortgagese,

and of which the Mongagor is notilied) less all sums already pald therefor divided by the number

of months 1o glapse before one month prior to the date when such ground rents, premiums, taxes

and assessrnents will bacome detinquent, such sums to be held by Mortgagee In trust to pay said
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ground rents, premiums, laxes and assessments.
(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on 1he
note secured hereby, shall be paid in & single payment each month, to ba applied to the foliowing

tame In the order siated:

() ground rents, f any, taxes, assassments, fire, and otheor hazard insurance premiums;
(I} interest on the note secured heraby, and
() amortization of the principal of the sald note.

Any deflclancy In the amount of any such aggregate monthly paymont shall, unless made good prior
to tha due dute of the next puymont, conslilute an event ol dofault under this Morigage. Al
Mortoagee's oplion, Mortgagor will pay a “lale charge® not exceeding four per centum (4%) of any
Installnvant when paid more than fifteen {15) days atter tha due date thereof to cover lhe extra expense
Invalvac {r-handiing delinquen payments, but such "late charge” shall not be payabte out of the
proceeds o rny sale made 1o satisty the Indebtedness secured hereby, unless such proceads are
sutficient to-dieharge the entire indebtedness and all proper costs and expanses secured heraby.

It the total of ihe peyments made by the Morgagor under subparagraph (&) of the preceding
paragraph shall exceed inu amount of payments actually made by the Mortgagee as Trustee for ground
rents, taxes, and assessmants, of insurance premiums, as ti.a case may be, such excess shall be credited
on subsacquent payments to e made by the Mortgagor for such ftams or, at the Mortgagee's option as
Trusiee, shall be refunded to trie Mortgagor. If, hawavar, such monthly payments shall not be sufficlent to
pay such items when the same sha'i bezome due and payable, the Mortgagor shall pay to the Morigagee
as Trustee any amount necessary to.make up the daficiency. Such payments shall be made within thirty
{30) days after written notice from the Atar.pagea stating the amount of the deficiency, which notice may be
given by mall. If at any time the Morlgagor shall tender to the Morlgagee. in accordance with the

rovisions of the note secured hereby, full iyment of the entire indabtedness represented theraby, the

ongages as Trustee shall, in computing the armount of such indebtedness, credit 1o the account of the
Mortgagor any credit balance remaining unde: the_provisions of subparagraph (&) of the preceding
paragraph. I there shall be a default under any of tha riavisions of this mortgage, resufting tn a public sale
of the premises covered heraby, or If the Mortgagee acauires the property otherwise after default, the
Morigagee as Trustee shall apply, at the time of the comman;ament of such praceedings or at tha time the
property Is otherwise acquired, the amount then remaining o cradit of Mortgagor under said subparagraph
(a) as a credit on the interest accrued and unpaid and the balziice to the principal then remaining unpaid

under sald note.

A5 ADDITIONAL SECURITY for the payment of the indebtedness at<rasaid the Mortgagor doaes hereby
assign to the Mongagee all the rents, Issues, and protits now due or which-may hereafter become due for
tha use of the premises hereinabove described. The Mortgagor shall be en::t!2d to collect and retaln all of
said rants, lssues and profits unti default hereunder, EXCEPT rents, bonusus end royaltles resulting from
oll, gas or other mineral leases or conveyances thereof now or hareafter In effec.. The lesses, assignee or
sublessee of such ofl, gas or mineral iease is directed to pay any profits, bonuses, rents, revenues or
royalties to the awner of the indebledness secured hereby.

MORATGAGOR WILL CONTINUQUSLY malntain hazard insurance, of such type or tyras and amounts
as Monigagee may from time to time require, on the improvements now or hereafter on sa!d Lremises, and
gxcept when payment tor all such premiums has theretofore been made, he/she will pay proriptly when
due any premiums therefor. All Insurance shall be carried in companies approved by the Morigages and
the policies and renewals thergof shall be held by the Mortgagee and have attached thereto foss payabie
clausas in favor of and in form acceptable to the Mortgages. In event of loss Mortgagor wilt give immediate
notice by mail to the Monigagee, who may make proof of loss if not made promptly by Morgagor, and
each Insurance company concerned Is hereby authorized and direcled 1o make payment for such loss
directly to the Mortgagee Instead of to the Mortgagor and the Mortgagee |ointly, and the insurance
proceeds, or any part thersof, may be applied by the Mortgages at its optian efther to the reduction of the
Indebtedness hereby secured or to the restoration or repalr of the property damaged. in event of
foreclosure of this morigage, or other transfer of title to the mortgaged praperty in extinguishment of the
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indabledness securad hereby, all right, thle and Intarest of the Mortgagor in ard to any insurdnce policies
then in force shall pasa to the purchaser or grantee.

IN THE EVENT of dofault In making any monthly paymant provided for hergin and In the note secured
hareby, or In case of a breach: of any other tovenant or ggreumam herein stipulated, then the whole ol sald
B‘rinclpal sum remalining unpald together with accrued Interest thereon, shall, at the election of the

ortgages, withaut notice, become Immediately due and payable.

IN THE EVENT that the whole of sald debt ls declared 1o be due, the Mortgagee shall have the right
immediately to foreciose this mortgage, and upon the filing of any bill for that purpose, the court in which
such blll Is filed may at any time thereafter, alther before or after sals, and withott notice to the saki
Mortgagor, or any party claiming under said Mortgagor, and without regard to the solvency or Insolvency
at the Lima of such application for a receiver, of the person or persons lieble for the payment of the
Indebledness eacured hereby, and without regard to the value of sald premises or whether the same shall
then be occuplx’ by the owner of the equity of redemption, as a homestead, appolint a racetver for the
benafit of the Martraqes, with power to collect the rents, issues, and profits of the said melsos during the
pendency of such (uractosure sull and, In case of sale and a doficiency, during the full statutory perlod of
redemption, and suck: re:its, issues, and profits when collected may be applied toward the payment of the
indebtedness, costs, tates. 'nsurance, and other items nacessary for the protection and praservation of the

proparty.

IN CASE OF FORECLOSUAHE of this morigage by sald Monpagee In any court of law or equity, a
reasonable sum shall be allowed {or the solicitor's fees of the complainant and for stenographers’ fees of
the complainant In such proceeding; piid also for all outlays for documentary evidence and the cost of a
complete abstract of title for the putpses of such foreclosure; and in case of any other sult, or legal
proceeding, wherein the Mortgagee shall bs rmiade a party thereto by reason of this morigage, fts costs and
gxpenses, and the reasonable fees and charges of the attornaeys or sollcltors of the Mortgages, so made
partles, for services In such sult or proceedings sha'l be a further llen and charge upon the said premises
under this mongage, and all such expenses shall-hecome so much additional Indebtednass secured
hereby &nd be allowed in any decree foreclosing this rertgage.

THERE SHALL BE INCLUCED in any decree forrciosing this mortgage and be paid out of the
procesds of any sale made in pursuance of any such aecroe: (1) All the costs of such sull or sults,
advertising, sale, and tonveyance, including reasonable atterrigys’, soficltors’, and stenographers' fees,
outlays for documentary evidence and cost of sald abstract and exemination of titie; (2) all the moneys
advanced by the Mortgagee, it any, for any purpose authorlzed in tra morgage, with Interest on such
advances at the rate provided for In the principal indebtednass, from ins time such advances are made; (3)
all the accrued interest remaining unpaid on the indebtedness heraby acizied; (4) all the said princlpal
money remaining unpaid; (5) all sums paid by the Department of Veteizns-Affalrs on account of the
guaranty or Insurance of the Indebtedness secured hereby. The overplus of 1f'e proceeds of sale, if any,
shall then be paid 1o the Mortgagor.

I Mortgagor shall pay sald note at the time and in the manner aforesaid and sha | abide by, comply
with and duly perform all the cavenants and agreements herein, then this conveyance shal' de null and vold
and Mortgagee will, within thinty days atter written demand therefor by Mongagor, exacuta a release or
satisfaction of this mortgage, and Mortgagor hereby walves the bensflls of all stalutec o laws which
require the eariier execution or dalivery of such releasa or s2!sfaction by Morntgages.

The llen of this instrument shall remain In full force and effect during any postponemant or extansion of
the time of payment of the Indebtedness ar any part theraof hereby secured; and no extension of the time
of payment of the debt hereby secured given by the Mortgagee to any successor In Interest of the
Mortgagor shall operate to release, in any manner, the original liabiiity of the Mortgagor.

if the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such
Tile and Regulations Issued thereunder and in effect on the date hereof shall govern the rights, duties and
liabliities of the parties hereto, and any provisions of this or other instrumenis executed In connaction with
sakd Indebtedness which are inconsistent with said Title or Regulations are hereby amended to conform

thereto.
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THE COVENANTS HEREIN CONTAINED shall bind, and the benelits and advantages ghall inure 10, the
respactive heirs, executors, administrators, successors, and assigns of the parties hereto Wherever usad,
they singutar number shall inchudo the plurg), tha phurel the ulnFuIm. und the term *Mongages® shall Inclde
any payea of ha Indebtedneas hereby securod or eny translores thereof whather by operation of law or

olherwise.

Riders to this Securl!r Instrumant. The altached rider and any othar riders executed by Mortgagor and
recorciod together with this Socurllr tnstrumont shall bo Incorporated Into and shall amond and supplament

the cavenants and agreomanty ol thls Securlty Instrument.

BY SIGNING BEI.OW, Mangagor accopls and agroos to the terms and covenants contained In pages 1
through 6 =i this Security Instrument arxl in any rider(s) executed by Mortgagor and recorded with i,

WITNESS the hand and seal of the Mongagor, the day and year first written.

. C 75 - (SEAL)
CESAR RIVERA -BORROWER

(SEAL)
-BORROWER

(BEAL)
‘BORROWER

—_—— {SEAL} éb
-BORROWER !
{x

{Space Below This Line For Ackrowledgment]
STATEOF /ALLvuis , Covk’ County ss:

| THE UNCERSIGAED o Notary Public in and for sald couriy and state do hereby certify that
CESAR RIVERA and MANUELA RIVERA/ AUSENIO  AND T i FE

rsonally known to ma to be the same person{s) whose name(s) are sbeeribed 1o the foregoing

nstrument, appeared before me this day in person, and acknowledged that they signed and
odhdha531d meplas  their free and voluntary act, for the uses anc purposes therein

81 of the right of homestead.

W LLS
incluHREO7A'paadRRy Wal /
- TroCRIPNAGHie Skal, this /s eyl (ALY, /P75
NOTARY PUBLIC STATE OF IL A
MY COMMISSION EXPIRES 05.05 87 . \\\
_ r——

My commission expires.

Notary Public

This instrument was propared by: WESTAMERICA MORTGAGE COMPANY
Address: 1 S. 660 MIDWEST ROAD
OAKBROOK TERRACE, IL. 60181
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

NOTICE: 7nt DEBT SECURED HEREBY IS SUBJECT TO CALL IN FULL OR THE TERMS THEREQF
BEING MOUIFIED IN THE EVENT OF SALE OR CONVEYANCE OF THE PROPERTY CONVEYED,

This Departimen® of Vatarang AHalrs Home Agsumplion Rider is made this Ist day of
. and amends the provisions of the Deed of Trust/Mortgage, {the "Security

May, 1995
Instrument) of the samae c'ate, by and between CESAR RIVERA and MANUELA RIVERA, HUSBAND
AND WIFE

the Trustors/Mongagors, and USA MCPTCAGE CORPORATION, AN ILLINOIS CORPORATION
, the Bensficiary/Martgagee, as foliows:

Adds the following provislona:

Tergg

":".""s

NOTICE: THIS LGAN IS NOT
ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT Of VETERANS
AFFAIRS OR ITS AUTHORIZeD AGENT.

This loan may be declared immediately due and payable upon transfer of the property se.iring such loan
to any transferee, uniess the acceptabiity of the assumption of the foan Is established pursiarito section

3714 of Chapter 37, Title 38, United States Code.

A. Funding Fee, A fee squal to one-half of 1 percent of the balance of 1his loan as of the date of
transfer of the property shall be payable at the time of transfer 10 the foan holder or fts authorized
agent, as trustes for the Depariment of Veterans Alalrs. |f the assumer fails 10 pay this fee at the
time of transfer, the fee shall conslitute an addilonal debt to that already secured by this
Instrumant, ghall bear interest at the rate hereln provided, and, at 1he optior: of the payee of the
indebtedness heraby secured or any transferea thareot, shall be immediately due and payable.
This fae is automatically walved H the assumer Is exempt under the provisions of 38 U.S.C. 3729 (b).
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B. Processing Charge.  Upon application for approval to allow assumption of this loan, &
procesaing foe may be charged by the loan holder or its authorlzed agent for determining the
croditworthiness of the assumor and subsecuontly roviaing tho holdor's ownerahip racords when an
approved transfer Is completod. The amount of this charge shall not exceed the maximum
established by the Depaniment of Valerana Affalre for & loun to which section 3714 of Chapter 37,

Thla 38, Unifodt States Code appiles.

. Indemnity Liabllity. If this obligatlon Is assumed, thon the assumer haroby agreos to assume all
of the obllgations of the veleran under the terms of the instrurmarits creating and securing the loan,
including the abligation of the veteran to indemnify the Dapartment of Veterans Affalrs to the extent
of eny claim payment arising from the guaranty or Insurance of the Indebtedness craated by this

Irstrument.
GUARANTY: “Should the Department of Veterans Affairs fall or refuse to Issue its guaranty in the ful
amount within % 'ays from the date that this loan wouid normally become eligible for such guaranty
committed upon U the Department of Velerans Atfalrs under the provision of Title 38 of the U.S. code

“Vatarans Benefits,” the winrigagee may declare the Indebledness hereby secured at once due and payable
and may foreclose Immedlately or may exercise any other rights hareunder or take any other proper actlon

as by law provided.

BY SIGNING BELOW, Trusic:/Mortgagor accepts and agrees to the lerms and covenants contained in
Pages 1 and 2 of this Department of ‘veiarans Affairs Homae Loan Assumplion Rider,

IN WITNESS WHEREOF, Trustor/Motgagor has executed this Department of Vaterans Atiairs Home
Loan Assumptlon Rider.

Signature of Trustor(s)/Mortgagor{s) /

LCSER RIVERA

,7?/2‘; A,
MANUELA (RIVERA
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ADJUSTABLE RATE RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER I8 il thls 181 dayot  May, 1995 und 8
Incorporated Into andi shuti be deemed 1o amend and sipplament the Mortguge, Daud of Truet ur Securlty
Deed ("Securlty Instrumer”; of the sams date ?lven by the undersigned (“Borrower”) to secure Borrowar's

Note ("Note') to  USA MORTCACE CORPORATION, AN ILLINOIS CORPORATI Of}
{the *Lendar’)
of the same date and covering the proporty described in the Security Instrument and located at:

2142 NOT4- L AWNDALE,CHICAGO, IL 60647
(PHOPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANUZ AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addttion to the covenliits and agreements made In the Securlty
Instrument, Borrower and Laender further covenant and agree as lohow::

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The Interest rate may change on the first day of  October, 1996 . and that day of
each succeeding year. “Change Date" means each date on which tha Intsrest 1ai3 could change.

(8) The Index

Beginning with the first Change Date, the Interest rate will be based on an Index. “iiex" means the
woekly average yleld on United States Treasury Securities adjusted to & constant maturity of one year, as
made available by the Federal Reserve Board. “Current Index" means the most recent Index !icuig avaifable
30 days belore the Change Date. If the Index (as defined abave} is no longer available, Lenderwill use as a
new Index any Index prescribed by the Dapanment of Veterans Affairs. Lander will give Borrower notice of

the new Index.
(C) Caiculation of interest Rate Changes

Befora sach Change Dats, Lender will calculate & new interest rate by adding a margin of Two and
Three / Quarters percentage points ( 2.7500 %) to the current Index and
rounding the sum 10 the nearest ong-eighth of one percentage paint (0.125%). Subject to the limits stated
in Paragraph (D) of this Rider, this rounded amount will be the new Inlerest rate unti the next Change Date.
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(D) Limita on Interest Rate Changes

The Intarest rate wiil never increase or decrease by more than one percenlage point (1.0%) on any
single Change Date. The interest rate will naver be more than five percentage polnts (5.0%) higher or lower
than the initial interest rate.

(E) Calculation of Payment Change

Il the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and Interest which would be necessary to repay the unpalel principai balance In full at the maturh
date at the naw Interest rate through substantially equal payments. In making such calculation, Lender wln
use the unnald principal balance which would bo owed on the Changa Date if there had baan na defaull in
paymen*an the Note, reduced by the amount of any prapayments to principal. The result of this calculation
will be the arsount of the new monthly paymant of principal and Interest,

(F) Nolica 21 Changes

Lander wiii gws riotice to Borrower of any change In the Interes! rate and manthly payment amount.
The notice must be-gien al least 25 days belore the naw monthly payment amount Is due, and must set
torth (i) the date of the rotice, (I} the Change Date, (ili) the oid Interest rate, {iv) the new Interest rate, (v) the
new rnonthlrl1 payment a:iiount, {vi) the Current index with the date It was published, (Vi) the method of
calculating tha change In morith'y nayment amount, and (viii) any other information which may be requirad

by law from time 1o time.

(G) Effective Date of Changet

A new Interest rate calculated in acr.ordance with Paragraphs (C) and (D) of this Rider wil become
effective on the Change Date. Borrower shiall make a payment in the new monthly amount baginning on the
first paymaent date which occurs at least 28 iays aler Lender has given Borrower the notice of changes
required by Paragraph (F} of thls Rider. Borrovier shall have no obligation to pay any Increase in the
monthly payment amount calculated In accordaice with Paragraph (E) of this Rider for any payment date
occurring less than 25 days after Lender has giver tha required notice. If the monthly payment amount
calculated in accordance with Paragraph (E} of this Ricer riecreased, but Lender falled 1o give timely notice
of the decrease and Borrower made any monthly payment ariounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower {123 1he opllon to elther (i) demand the return to
Borrower of any excess payment, with inlerest thereon at the ote rate (a rate equal to the Interest rate
which should have been stated in a timely notice), or {ll) request tha; any excess payment, with interest
thereon at the Note rate, be applied as payment of principal. Lender’s obligation to return any excess
payment with interest on demand is not assignable even Hf the Note s otherwise assigned before the

demand for return is made.

BY SIGNING BELQW, Borrowar accepts and agrees to the terggns and cover.aals contalned In pages 1

and 2 of this Adjustable Rate Rider. s /

CESAR RIVERA

A

MANUELA RIVERA
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