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11. MORTG AGE Loan Number 200671349

%BD THIS MORTGAGE ("Secnrty Instrument™) is given on APRIL 26, 1995, The mortgagor is JONATHAN 8. KARMIN and
EBORAH S8, KARMIN, KIS WIFE ("Borrowcr®). This Securlly Instrument is given to PERL MORTGAGE, INC,, which
is organized and existing under the Inws of TLLINOIS, and whose address is 1735 NORTH ASHLAND, CHICAGO,
ILLINOIS 60622 ("Lender"), Borrawer owes Lender the principal sum of FOUR HUNDRED SEVENTY-SIX THOUSAND
AND 00/100ths Dotlars {U.5.5476,000.00). This debt is evidenced by Borrowsr's note dued the same dute as this Security
Instrument ("N&ic™), which provides for ronthly paymems, with the full debt, if not paid earlivr, due and payable on MAY 1,
2025, This Seeurlty Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, wirh interest, and all
rencwals, extensions and modifications of the Now: 10} the payment of all other sums, with interest, wlvanced under paragraph 7
to protect the security of this Security Instrument; va{c} the perfortnance of Borrower's coverants and agreements under this
Security Instrument and the Note, For this purpose, Borcewser does hereby morignge, grant and convey to Lender the following
described property tocated in COOK County, Hinols:

AYYIpy

LOT 44 (EXCEPT THE SOUTH %/10 FEET OF THE EAST 02 7EET THEREOF) IN
SUB-BLOCK 2 IN THE SUBDIVISION OF BLOCK § IN SHEF€ILLD'S ADDITION TO
CHICAGO IN THE EAST /2 OF THE SOUTHEAST 1/4 QF SEC {10 32, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
iLLINOIS.

PERMANENT INDEX N3¢ 14-32-413-613

E

which has the atddress of _ 1819 NORTH FREMONT » CHICAGO .o
trew] i) ;
tilinols 606! 5 (“Property Address™);
{2l Cindol : 9

TOGETHER WITH all the improvements now or herealter erected on the property, and off ensements, appurtenances, and
fixtures now or herenfter o purt of the proporty. All reptacements and adetitions shall also be covered by this Securlty Instrument,
Al of the Toregoing is referredt to in this Scourlty nstrumient s the “Froperty.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right ta mortgage,
jrant and convey the Property and that the Proporty bs uncucumbered, except for encumbrances of record, Borrawer warrants
wid will defend genorally the title to the Property agninst adl claims and demnnds, subjeet to any encumbrances of record,
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TIHS SECURITY INSTRUMENT comblnes unlform covennts for matonal use and non-uniform covenants with imited
varintlons by jurisdiction to constitute n unitorm security instrument covering real property.

UNIFORM COVENANTS. Borrower amd Lender covenant and agree ns follows:

1. Payment of Peincipal and Intorest; Prepayment and Late Charges, Borrower shall prompily pay when due the principal
of and Interest on the debt evidonced by the Note and any prepayment and Into churges due uder the Note.

2. Funds for Taxes and Insurance, Subject o applicnble faw or 10 a written walver by Lender, Borrower shull pay to Lender
on the day monthly payments nre due unsler the Note, until the Note Is pald in fult, o sum ("Funds®) for: () yearly axes and
assessments which may attaln priority over this Security Instrament s a lien on the Property; (h) yearly leaschold payments or
ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; () yearly Nood insurance premiums, if
any; (¢) yearly mortgage Insurnnce premivms, if any; and (1 nny sums payable by Borrower to Lendor, in accordance with the
provisions ol parngraph 8, in licu of the payment of mortgnge insurance premiums. These iteins are ealled "Escrow Hems,”
Lender may, at any tirme, collect and hold Funds in an amount not 1o exeeed the maximum amount a lender for n federlly
teloted mortgage loan may require for Borrower's escrow uccount under the federal Rend Estate Settlement Procedures Act of
1974 us amonded from time to time, 12 U.8.C. § 2601 ef seq. ("RESPA®), uniess another law that applies to the Funds sets a
lesser amount, If so, Lender may, nt any time, collect and hold Funds in an amount not to exceed the lesser umount. Lender may
cstimate the amountof Funds due on the basis of current dati and reasonable estimates of expendires of future Escrow lems or
otherwlse in accordnnee with applicable law.

The Funds shall be keld in an institution whose deposits are fnsured by a federal ageney, instrumentality, or entity (including
Lender, if Lender fs 2uch-an institution) or in any Fecderal Home Loan Bank. Lender shill apply the Funds 1o puy the Escrow
ftemy. Lender may not'eharge Borrower for holding and applying the Funds, annustly apalyzing the eserow account, or
verifying the Kscrow ltems, wnizas Lender pays Borrower interest on the Punds and applicable law permits Lender to make such
a charge. However, Lender may reguire Borrower to pay a one-time charge for an independent renl estate tax reporting servico
used by Lender in connection widy this loau, unless applicable law provides otherwise. Unless an agreement is made or
applicabls law requires interest to be pair, Lender shall not be required to pay Borrower any interest or earnings on the Funs.
Borrower and Lendor may agree in wriing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without chaege, an onnual nceounting of the Fands, showing credits and debits 10 the Funds and the purpose for which each debil
to the Funids was made, The Funds are pledged asadditional security for all sums secured by this Securily nstrument.

If the Funds held by Lender exceed the amounis penisitted 10 be held by opplicable inw, Lender shall account to Borrower for
the excess Funds in nccordance with the requirements Sapplicable law. If the amount of the Funds held by Lender at any time
is nat sulticient to pay the Escrow Items whon due, Lender iy so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiancy. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sceured by this Security Instvwraent, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sellthe Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender ut the time of acquisition or sale ns o credit agains! the sums secured by this
Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all nnyments received by Lender under paragraphs |
snd 2 shell be applied: first, to any prepayment charges due urder the Note; séeand, to amounts payabie under paragraph 2;
third, to interest due; fourth, to principal due; and lnst, fo nny late charges due under by ieie.

4. Charges; Llens. Borrower shall pay all laxes, asscssments, charges, fines anc ynposisions stiributable 1o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground vents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paic in that manner, Borrower ziii! pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts 1o bz pald under this paragraph.

It Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evideaciap ihe payments.

Borruwer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (n) agrees i
writing fo the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests u.g00d faith the liengy
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent theld®
enforcement of the lien; or (¢) secures from the holder of the licn an ngreement satisfactory to Lender subordinating the lien o

this Sccurily Instrument. If Lender determines that any part af the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the licn or take one or '
more of the actions sct forth above within 10 days of the giving of notice. :
5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafter erccted on the Property
insured ageinst loss by fire, hazards included within the term “extended coverage” and any other huzards, including floodsor <
flooding, for which Lender requires insurance. This insurance shall be maintained In the amounts and for the periods that Lender i
requires. The insurance carrler providing the insusance shiall be chosen by Borrower subject to Lender's approval which shalinot
be unreasonably withheld, If Borrower fails (3 maintain coverage described above, Lender may, at Lender's option, oblain
covernge i protect Lender's rights in the Property in accordance with paragraph 7.
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All insurgnes policles nnHenMnQ l!in!e:mnlﬂvq;l!a{?w\ ulrm' shug:négc)aﬁ?\m mortguge clause. Lender shail

have (he right to hold the policies and rencwals, [f Londer requires, Borrower shall promply give to Lender nll receipts of paid

premivms and renswal notices, In the event of loss, Borrower shalt give prompt notice 1o the insurance carrier and Lender,
Lender may make proof of loss |f ot mue promptly by Borrower,

Usless Londer and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property dnmaged, If the restoration or repalr is ccotomically feasible nnd Lender's securily Is not lessened. If the restoration or
repair {8 not cconomienlly fensible or Lender's security would be Jessened, the insurance procecds shall be applied to the sums
secured by this Sceurlty Instrument, whether or not then due, with any excess pid to Borrower, If Borrower abandons the
Propecty, or does not answer within 30 days a novice from Lender that the insurance carrier has offered (o seitle o clalm, then
Lendur may collect the insurance proceeds, Lender may use the procesds 1o repair or restore the Propetty or to pay suns seciired
by this Sveurity fnsirament, whether or not then due. The 30-day period will begln when the notice {s givon,

Unless Lender and Borrower otherwise agree In weiting, any application of praceeds to principal shal! not exiend of
postpone the duo date of the momhly payments referred 1o i paragraphs | asd 2 or change the amount of the pryments, I under
purngruph 21 tho Proporty Is ncquired by Lender, Horrowat's vight to any insurance policies and proceeds resulting from damago
to the Property poior 10 the acquisitlon shall pass to Lender to the extent of the sums secured by this Security [nstrument
immediaioly prior to #he acquisition,

6. Occupancy, Peeservation, Maintenance wnd Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy, eetblish, and use the Property ns Borrov2r's principat residence within sixty days after the ¢xecution of
this Security tnstrument_spd. shall conthiue to occupy the Property na Borrower's principal residence for al least ono year after
tho date of oceupaney, witlese-Lender otherwise agrees In writing, which consent shall nov be unreasonubly withheld, or unless
extenuating cireumstonces oxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, nltow the Property to sereriorate, or commit waste an the Property, Borrower shall be In defautt if any (orfelure
action or proceeding, whethor c¢ivi-or criminal, is begun that in Lender's good fith judgment could result in forfoiture of the
Property or otherwlse mateelally fmpoir che Hen erented by this Securbty Instrument or Lomder®s securily interest, Borrower may
cury such a defuulr and roinstaty, as provic=d in dacagraph 18, by eouning the action or proceeding to be dismissed with a ruling
that, in Lender's yood faith detorsmitnation, Oreciudos forfeiture of the Rorrower's interost in the Praperty or othet materinl
impaiement of the Hon created by this Securiiy instrument or Lender's security Intereat, Borrower shall also be In defanl (i
Borrower, during the loan application process, gave siwsrially false or Innceurate information or statements to Lendor {or falled
to provide Lender with any materlal information) in cardection with the toan evidenced by the Note, including, but not limited
to, representations concerning Borrower's accupaney of the Praperty as o principa) residence. 10 thdn Seourity Insirament is on g
lensehold, Borraaver shall comply with all the provisions of thy lease, It Borrower acqulres fev title to the Property, the leasehold
and the fee tile shall not morge unlesy Londer ngrees to the merger ko welting.

7. Protection of Eendor's Rights i the Property. [ Borrower f4ids 1o perform the covenants and ngreements contalied in
this Sceurity Instrument, or there I8 a legal proceeding that may sigaif?eantly affect Lender's righis in the Proporty (such s o
proceeding in bankeuptey, probate, for condemnation or forfelture or teenforce laws or regulntions), then Lender may <o and
puy for whatever is necessary to proteet the value of the Property and-tonder's rights in the Propesty. Lender's nctions may
includo paying any sums secured by o lien which has priority over this Secutlyy Insirumont, appearing In court, puying
rengonable attormoys' fees and ontering on the Propeety to make copairs. Although 4 zider may tske setion under this paragenph
7, Lender docs not have to do so.

Any wmounts disbursed by Lender wncer this paragenph 7 shall become wdditlonal debaa? Lorrower sccured by tis Secwity
Instrument. Unless Borrower and Lender ngree to other terms of payment, these antounts sull bear intorest froin the date of
disbursement nf the Nate rate and shall be payable, whih fnterest, upon notlee from Lender 1o Borrorees requesting paymen.

8. Mortgage Insurance. I Lender required morignge insurance as n condition of making i lora sscured by thls Security
Instrumient, Borrower shall pay the promiuis regmired to mabntwin the mongnge insurance in offeet. 5t, for any renson, the
mortgge insurance covernge required by Londer lapses or censes to be in ¢ffect, Borrower shall pay the mamluma required to
obtain coverage substantially equivelont to the mortgnge Insurance previousty in effect, nt 1 cost substantinhiy pquivadent fo the
cost 10 Borrower of the mortgnge Inswranve proviously in effeet, from an alternate mortgnge insurer approved by Lender, I
substantinlly cquivalent mortgage insursnee covernge {8 not avallable, Borrower shall pay 10 Lender cach month a sum cqual to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when ihe insurance coverage lapsed or censed 1o
be In effect. Loenrdsi will accept, use and rewnin hese payments ns a loss reserve in licw of mortgnge insurance, Loss reserve
payments sy no longer be required, ot the option of Lender, if mortgage Insurance coverage (in the amount and for the porlod
that Lender requires) provided by an insurer approved by Lender ngiin becomes available and is obtained, Borrower shall py

the premiums tequired to mainiain mortgage inswrance in effect, or to provide a loss reserve, until the requirement lor morigage -

insurance ends in necordance with any writien agreement between Borrower md Lender or applicable law,
9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Froperty. Lender shall give
Boreower notice at the time of or prior 1o an inspection specifying rensonable couse for the inspection,
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10. Condemnation. The preceeds of ony award or claim for damnges, direct or consequential, in connection with any
condemnation or other teking of any part of the Property, or for conveyance in liea of condemnation, are herchy nsslgncd und
shall be poid to Lender.

In the event of atotal taking of the Property, tha proceeds shail be applied to the sums secured by this Security Instrument,
whether or not then due, with any excese puidd o Borrowor, In the event of a partial taking of the Property in which the fair
matket value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the ruking, unless Borrower and Lender otherwlse agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the totnl amount
of the sums sceured immediately beforo the taking, divided by (b) the falr market value of the Property immediately before the
taking., Any balance shall be pald to Borrower. In the event of a partinl taking of the Proparty in which the fair market value of
the Property immediately before the taking is less than the amount of the sums scoured immediately before the taking, unless
Bortower und Lender otherwise agree in writing or unless applicable inw otherwise provides, the proceeds shull be npplied to the
sums secured by nls Security Instrument whether or not the swms are then due.

I¢ the Property is abamdoned by Borrower, or if, afler notice by Lender to Borrower that the candemnor offers to make an
award ar seule « claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorizéu to collect and apply the proceeds, at its option, cither io restorntion or repair of the Praperty ot to the sums
secured by thiy Seeurtiy- Instrument, whether or not then due,

Unless Lender and Boicawer otherwise ngree in writing, any application of proceeds o principnl shall net extend or posipone
the due date of hc montn’y payments refecred to In paragrapha | and 2 or change the amount of such payments,

i1, Borrower Not Reicase]; Forbearnnce By Lender Not n Waiver, Extension of the time for payment or modification of
amortization of the sums securea by this Security Instrument granted by Lender to any successor In interest of Borrower shall nol
aperate to release the liability of the orlginal Boerawer ar Borrower's suceessors in interest. Lender shall not be requtired to
commence proceedings ngalnst any svcassor in interest or reluse to extend time for payment or otherwise modily amortization
of the sums sccured by this Security ipiument by reason of any demand mude by the originat Borrower or Borrower's
successors in diwerest, Any forbearance by ‘enler in exercising any right or remedy shall not be a walver of or preciade the
oxercise of pny right or remedy.

12, Successors and Assigns Bound; Jolnt oz Several Linbllity; Co-signers. The covennms and agreciments of this
Sccurity Instrument shall bind and benefit the sueceraors and nssigns of Lender and Borrower, subject (o the provisions of
paragraph 17, Borrower's covenants and sgreements shall-ba Joimt and several. Any Borrower who co-signs this Seeurity
[nsirunient but does not oxeenie the Note: (a) 15 co-aigaing niv Security Instrumnent only to mortgnge, grant and convey that
Borrower's interest In the Property under the terms of this Securty Instrument; (b} is not personally obligaied to pay the sums
sccured by this Security lnstrument; and (¢) ngrees thit Lender and any. other Borrower may agree to eatend, modify, forbeas or
make any accommodations with regard to the termy of this Security Instreamznt or the Note without that Borrower's consent,

13, Loan Churges, If the loan secured by this Security listrument is‘svolect o o law which sets maximum lonn chorges, and
thit law s finally interpreted so that the fntetest or other loan chargescotleerzid or 10 be collected in connection with the foan
exceed the permiitied limits, then: (a) any such loan chacge shioll be reduced by the azapum necessary 10 reduce the charge 1o the
permitted limit; and (b) any sums already coltected from Barrower which excea'ed permined limits will be refunded to
Borrower, Lender may choose (o make this refia vy reducing the prinetpal owed widies i Note or by mnking a direct payiment
to Boreower. 11 a refund reducos principnl, the reductlon will be ireated as o paetind prepoyment witheut any prepayment charge
under the Note.

14, Notiees. Any notlee to Borrower provided for in this Security Instrument shall be glven by uvlivuh}g {t or by mniiins t
by flrst class mail untess applicablo lw reguires use of anothor method, The notice shall be direuted 120he Property Address or
any oher nddress Borrower designates by notice to Lendor, Any notice to Londer shall be given hy fest class mdd to Lender's
address st horeln or any other address Lender designates by notice to Borrower, Any notice providec for n this Seeurlty
instrernent shall be deemed o have heen given 1 Borrower or Lender when given as provided in tnis parngrini:.

18, Governing Law; Soverability. This Security Insirument shall he govorned by federal tw und the law of 1he jurlsdiction
in which the Proparty is located. In the event that any provision or ctause of this Security Instrument or fhe Note confllcts with
applicable Taw, such conflict shall not aftect other provisions of this Securlly lnstrument or (he Note which can be glven effoct
wlthout the conflicting provision, To this and the provistons of thix Sceurity Instrument and the Note are declured to be
soverable,

16, Bovrower's Copy. Borrower shall bo given one conformed copy of the Note and of this Sceurity Instrument,

17, Teunsfer of the Property or o Beneticlal Interest [n Boveower, {f oll or any part of the Property or nny interest 1 it Is
sold or transferred (or if a benoflcial interest in Borrower Is sold or transfereed and Borrowor iy not a naturnl person) without
Lender's prior written consent, Lender mny, ut its option, require immedinte pryment in (uil of bl sums seeured by this Securlty
nstrument. However, this option shall not be exercised by Londer il oxerclse is prohlbited by federal law ay of the dnte of this
Sccurfty Instrument, :
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If Londor excrclses this eption, Lendor shall give Horrower notice of aceotoration. ‘The nnticu shall provido n period ef not

less “than 30 days from ¢he date the notice is delivered or mailed within which Borrower must pay all sums secured by this .

Security Instrument. 1F Borrower tails to puy these sums prior to the explration of this period, u:nticr may invoke any mmcdlcs
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets cortain conditions, Borrower shul) hzwu the right to have enforcement
of this Security {nstrument discontinued at any lime prior to the earticr of: (a) § days (or such other period as applicable law may
specily for reiustatement) before sale of the Property pursurnt to any power of sale contatned in this Security Instrument; ar (b)
entry of a judgment enforcing this Security Instrument. Those conditions are thar Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument andt the Note as if no neceleration had occurred; (b) cures any default of any other
covenanls or agreoments; () pays all expenses incurred in enforeing this Security Instrument, Including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may rensonnbly require to assure that the lien of this Security
instrument, Lender's rights in the Property and Borrower's obligation to pay the swms secured by this Security Instrument shall
continue unchanged, Upon reinstatement by Borrower, this Security Instriment and the obligations secured horehy shall remain
fully effective as if no acceleration hiad oceurred. However, this right to reinstate shat not apply in the case of ncceleration under
pacagraph 17,

t9. Sale of Note; Change of Loan Servicer. The Note or a partial imterest in the Note (togother wlth this Security
Instrument} may be scid ne or more times without prior notice 1o Borrower, A sale imuy result in o change in the entity (known
as the "Lonn Servicer")aw collects monthly payments due under the Note and this Security Instroment. ‘There also may be one
or more changes of the Loal Secvicer unrelated to a sale of the Note, 11 there is n change of the Loan Servicer, Borrower will be
given written notice of the chanuge 1t accordance with paragraph {4 sbove and applicable law. The notlee will state the name and
tddress of the new Lonnn Service:~und the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substsnces. Borrows: shall not cause or permit the presence, use, disposal, storage, or relense of any
Hazardous Substances on or in the Property. liorecwer shall not do, nor aliow anyone else wo do, anything affecting the Property
that is in viclation of any Environmental Law, ‘rhn preceding iwo sentences shall not apply to the presence, use, or siorage on
tho Property of small quantities of Hazardous Sulsstaness that are generally recognlzed 1o be approprinte nm'mu% residentlal
uses aad to maintenance of the Propenty.

Borrower shall prompily give Lender written notice o0 any investigation, claim, demand, lawsuit or othcr action by any
governmental or regulatory agency ot private party involvingths-Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, <ris notified by any governmental or regulatory authority, that
any removal or other remediation of any 1lazardous Substance affeciing the Propeny is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Livw.

As used in this parngraph 20, "Hazardous Substances” are those s:ustances defined as foxic ur hazardous substances by
Environmentsl Law and the following substances: gusoling, kerosene, oth(r Tlimmable or toxic petroloum products, loxic
pesticides and herhicides. volatile solvents, materials containing nsbestos or formuldehvde, and radionctive materials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdictionwhere the Property {s located that relate
to health, safety or envitonmental protection.

NON-UNIFORM COVGHANTS. Borrower and Lender Rarther covenant and agree as follove:

21, Acceleratlon; Remedies. Lender shatl ghve notlee to Borrower prior (o aceelerntion fn¥iaving Borrower's breach of -

iy covenant or agreement in this Securlty Instrument (hut not prior to acceleration under parsseeph 17 unless applicable
law provides otherwisc). The notice shall speclfy: (a) the default; (b) the action requived to cars vhe default; (c) a date,
not less thun 30 days from the date the notice ts given to Borrower, hy which the defaul muse e ured; and {d) that
fatiure to cure the default on or hefore the date specificd in the notice may resvlt in uceelerntion of (4e s secured by
this Security Instrument, fezoctosure by judiclal proceeding and sule of the Property, The notiee shall further inform
Borrawer of the righi to reinstate after acceleration and the right to assert tu the foreclosure procecding the non-existence
of n defavlt or any other defense of Borrower to ncceleration and foreclosure. If the default s not cured on or before the
date speeified in the notice, Lender ot its optlon wmmy require immedlute payment In full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be catitled to collect all cxpenses incurred in pursning the remedies provided in this paragraph 21, Including, but not
limited to, reasonsble attorneys' Cees nnd costs of title evidence,

22, Relense, Upon payment of atl sums scenred by ihis Seeurity Instrument, Lender shall relense this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestesd. Borrower waives all right of homestend exemption in the Property.
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24, Ruders to this Securlty Instrument, 1 one or more tdors nro oxecuted by Borrower and reewrded wgother with (hls
Security inmirament, the covenants and agreements of ench such rider shall bo Incarporated Into and shall amend and supplement
the covenaits and agreaments of this Seeurity Instrument an if the rider(s) were a part of (his Security Inaromont.

[Check applicable box(es))
X Adjustable Rate Rlder
Ci Gracintes! Paymene Rider
{-1Balloon Rider
[JOther(s) {speeily)

(CICondomintum Rider
[TManned Unlt Development Rider
(1 Rate Improvement Rider

{31-4 Family Rider
I“JBiweekly Payment Rider
[]Second llome Rider

BY SIONING BELOW, Boreower aceepis and ugrees 1o the terms nnd covenants contalned in this Security lnstrument und I

any rider(s) exceuted by Boreowor and recorded with it

Witnesses:

_ (Seal)

Saprower

Soctal Sccurity Number

STATE UF ILLINOIS, COOK
[ % Lm&#bgw

whise pume(s)
that The¥
purposes therein st forth.

Given under my hand and ofticinl seal, this

prgrar ey

~ e W

My Commission fix} i‘rnc';?"..m,;,lm AL SEALY

wrie M. A-n
He “ie, State of lillnols
My Cai - :slon Fapires March 12, 1996

-3

| N LI L i

{(Space olow This Lina ¥er Acknowledgment)

. e I

AN S, HARMIN

N (Senl)
Hotower

JONA

Soctal Security Number 344-40-3767

%&Mui/@ml._ (Seal)
DEBORAH 8, KARMIN ot

Soctal Security Number 328:62-6162

(Senl)

Borrewer

Social Security Number

OOOL County ss:

. , & Natary Pubbicin and for sald couﬁty angd staie, do hereby certify
that JONATHAN §. KARMIN and DEBORAH S, KARMIN, HIS WIFE | personally known to me to be the same person(s)

subscribed to the Toregoing instrument, appeared befors.me this day In person, and acknowledged
signed and delivered the sald instrument os

THETR - Tz g voluntary act, for the uses and

Form 014 9/90 {page 6 of 6 pages)

00568256
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Luan Numbor 200671349

ADJUSTABLE RATE RIDER
(1 Yenr Trensury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDIR is made this 26TH dny of APRIL, 1998, wnd Is ncorporuted bnto and
shall be deemed to amond and supplement the Mortgage, Deed of ‘Trust or Security Deed (the *Security
Instrument™) ui the same date glven by the undersigned (the “Borrower®) to secure Borrower's Adjustable Rate
Note (tho "Note™) to PERL MORTGAGE, INC. (the “Lender*) of the same dnte and covering the property
described in the Security Instrument and located at:

1819 NORTH FREMONT, CHICAGQ, ILLINOIS 60614
{Property Addresy)

THE NOTZ (CONTAINS PROVISIONS ALLOWING FOR CHANGES IN ‘THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAGL CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE ‘THE
BORROWER MUK PALY,

ADDITIONAL COVENANTY, D pddition to the covenants and agreements made in the Securlty Instrament.

Borrower and Lender farther covenunt und ngree as fofiows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial Intorest (wte of 6,78%. The Note also provides for changes in the inlcrcsl rate
and the monthly payasents, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGYS

(A) Change Datey

The imerest rae 1 will py may change on the Nisstany of MAY, 1996, and on that day every 12th month
therealter, Lach date on which my interest rnte could changs lv-called n “Change Date.”

(1) The Index

Begluning with the fiest Change Dute, my adjustable interese rae will be based on an Index, The “Index”
Iy the weekly average yleld on United States Trensury securitics adjuricd o a constant maturity of § yenr, ns
made avallable by the Federal Reserve Board, The most recent Indox figiie availablo as of the dute 45 duya
before euch Change Date is ¢adled the *Current Inclex,*

If the Indox s no longer wvalluble, the Notw Holder will chioose a new index whicn Is based npon
compnrnble information, The Note Holder will give me notice of this chioice.

(C) Caleulation of Changes

Befote ench Change Date, the Note Holder will calewdmo my new Interest ete by s ling TWO AND
SEVEN-EIGHTHS percontage poltits (2,878%) 10 the Current Index. ‘The Note Holder wird then round the
result of this addition to the nearest one-cighth of one percentage poini (0. 125%). Subject 1o tiedimiis stated i
Sectlon 4(D) below, this rounded nmount will be my new interest rate until the next Change Date,

The Note Holder will thon determine the arsount of the monthly payment that would be sulficient to repay
the unpnid principal that { mn expeeted to owe at the Change Date in full on the maturity dte m my new
interest rote in substantinlly oqual payments, The result of this enlcalntion will be the new amount of my
monthly payment,

(D) Limits an Interest Rate Changes

The interest rate 1 am required o pay at the first Change Dato will not be greater than 8.75% or less than
4.75%. Theeenftor, my adjustablo interess rnte wilt never be increased or decrensed on anty single Change Dale
by more than two percentage poimnta (2.0%) from the e of interest | hive been paying for the preceding
twelve months, My liverest rate will never be greator than §1,125%,

MULTISTATE ADJUSTABLE BATE RIDER-ARM B-2.Sinpla Famity-Fannie Mae/Froddle Mac Uniform Instrument
Form 3111 3/B0 (page | of 2 puges)
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(E) Eftective Dute of Changes

My new interest rate will become effective cach Chunge Date. 1 will pay the amount of my new menihly
payment beginning on the first monthly payment datc after the Change Date until the amount of my monthly
payment changca again,

1y Notice of Changes _

The Note Holder wiil deliver or mail to me a notice of any changes in my interest rate and the smount of
my monthly payment before the effective daie of any change. The notice wil} include information required by
law te be given me and also the litle and telephone number of # person who will answer any question T may
have regarding the notice.

B, TRANS¥ER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforin Covenant 17 of the Suiurity Instrument is amended to reail as follows:

Teausfer of the Property or n Beneficial Interest in Borrower, 1f all or any part of the Property or nny
interest in"it 's sold or transferred (or if & beneficial interest in Borrower is sold or transterrod and Borrower is
not w naturnl - person) without Lender's prior wrltten consent, Lender may, o i1s option, require immediate
payment In ful” of oll sums secured by this Securlty Instrument, However, this option shall nol be exercised by
Lender i exercize is nrohibited by federal Iaw 03 of the dale of this Security Instrument. Lender atsa shall not
- sercise this option (% fa) Borrower causes to be submitied to Lender information required by Lender (o
evaluate the intended transizree as if a new loun were being made 1o the transferee; and (b) Lender rensonably
determiines that Lender's_s:carity will not be impaired by the loan assumption and that the risk of a breach of
any cuvenant or agreement in this dscugity Instrument is acceptable to Lender,

To the extent perwitted by asplicable law, Lender tay churge a reasonable fee as n condition to Lender's
consent to the loan assumption. Lender muy also require (he transferee to sign an assumption agreement that is
m.ccptnblc to Lender and thit oblignes te tennsferee to keep wll the promises and ngreements made in the Note
and in this Sccurlty Instrument, Borrower will continue to be obligated under the Note and this Sccurity
[nstrument unless Leader releases Borrower inwiting.

If Lender exercises the opion 1o require inamediaie payment in full, Lender shnll give Borrower notice of
nceeleration. The notice shall provide a period of nat less than 30 days from the date the notice is dellvered or
malled within which Borrowor must pay all sums secured by this Sccurity {nstrument. |f Borrower fails (o pay
these sums prior 1o the expirntion of this period, Lemtermay nvoke any remedies permitted by this Securily
Instrument without further natice or demand on Borrower.

BY SIGNING BELOW, Borrower nceepts and agrees to the tenns, and covenants contained in this
Adjusinble Raie Rider,

{Senl)

larrower

J ?Zz,‘:ﬂ!zfcé_ o (Seab

DERORAH | ‘-. KARMIN Borrower

__(Seal)

Burrewer

Form 3111 3188 (uige 2 of 2 pages)
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