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N THIS MOHTGAGEk*e*urltalnatmmam“ ia given on Aprll 28 1995 . C o Tho monqauor [
JIMMIE L. BANGER: AND SAMDRA BANGE SWIFE [ SO \.[, e ey
SE P ST
. (‘Borrowor‘)
|hla Securhy lnslrumentlaglvanlr : MIDWESTFUNDING CORPORATION S i
AN ILLINOIS CORFORATION ‘ S .
which is organized and exisling under thulaws o ILLINOIS Y e .nnd whose
address Is 1020 318T STREET, SUITE 20/ NOWNERS GROVE, IL 60615 ' ("Lender')
Barrower owes Leiler the prlnolpa| sum of 0'9 Hundred Slxty Two Thousand Saven Hundrod '
Fifty Dollars and no/400 .. -+ - ‘ DollmﬁUSStea?ﬁooo ) I‘hls
debt s evilenced by Borrowar's note daled ma sane data as this Securlty Instrumant (* Noteg which provides -

tor monthly payments, with the fuil debt, it not pald eariier, due and payable on - May 1, 202

This Sacurity Instrumant secures to Lender: (a) the re.aumant of the debt evidenoed by the Nota. with Interem
and all renawals, extensions ang modifications of the Notu: (0} tho paymaent of all other sums, with Interest,

advanced under paragraph 7 1o protect the socurity of this semmy instrument; and (¢} the performance ol
Borrower's covanants and agreamenta under this Security insturent and the Note. For this purpose, -
Borrower does herohy maorigage, grant and convey to Lendef the .ohowinq dascrlbed propeny !ocuted ln
bOOK County. lmnola -
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" TOGETHER WITH aii the Improvements now or hereafter eracted on the property, and all easementa,
appurtenancea. and fixtures now or hareafter a part of the property. All replacements and additions shall also
be cavared by this Sacurkty Instrument. All of the foragoing |a referred to in this Security Instrument as the

EOHROWER COVENANTS that Borrower is lawlully selad of the estate hareby conveyad and has the
right to monigage, grant and convey the Proparty and that the Property i unencumbered, except for
ancumbrances of racord. Borrowor warrants and will detend generelly the thia to the Pmponv againat all cialms
and demands, subjeot toa \; ancumbrances ol racord. S
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- acquires fee title to the Propenty, the leasehold and the lee t
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T o LOAN NO. 98801613
malintalnad In the amounts and for the perloda that Lender roquires. The Insurance cartlér providing the
Insurance shall ba choson by Borrower subject to Lender's approval whioh ahall not be unreasonably withheld,
I Borrower falts to malnialn coverage described above, Lender may, at Lender's option, abtain covemge to -
protect Lander's rights {n the Property in accordance with paragraph 7.,

" Allinsurance policies and renawals shall be acceptacis to Lender and shall include a standard mortgage

. Clauge. Lencler shall have tha tight to hold the policies and renawals. |1 Londer requires, Borrower shall

promptly-give to Lender all raceipts of pakd pramiums and renewal notioes. In the avant of logs, Borrower ahall
EN% preqnpt notice 1o the inguranae canler and Lender. Lender may make proof of ioss if not made prompily
By BOOWBE, vt foia et . Co e T

" Unlasa Lender and Borrower atherwlse agres in writing, insurance proceeds shall be applied to restoration
or rapalr of the Property damaged, if tha restoration or repair 18 economically feasible and Lender's securlty Is
not lessened. i the'restoration or rapalr is not aconomically feasible or Lender's security would be lassened,
the Ingurance procaeds shail be applied 1o tha sums sacured by this Securlty insirument, whether. or not then
tiug, with any exness pakl to Borrower. it Borrower abandons the Propeny, or does not answer within 30 days
a notice from Lzicder that the insurance carrior has olfered to settle a claim, then Lender may collect the
insurancge procecds. Lander may use the praceeds to repaly of restore the Property or o paYoauma sacured by
thig Secum{.lns ramant, whether.or not then due. The 30-day period will begin when the nolice I glveg. T
.. Unigas Lender ard Borrower otherwise agres (n wiiting, any application of proceeds to principal shall not
extenc or postpone 1@ %us date of the monthly payments referredt 1o in paragraphs 1 and 2 or changa the
amount of the paymants tunder paragraph 21 tha Praperty ls acquired by Lender, Borrower's right to any
inaurance policles and processs resulting from damage to the Praperty priof to the acquiaition shall puss to
Lander to the extent of the sLma sscured by this Sacurlty tnetrument immediataly prior 10 the ai ulsitton, -

- 8, Ocaupancy, Preservaiion, Maintenance and Pratection of the Praoperty; Borrowsr's Loan !
Apﬁ!mlon; Leasehokis. Borrower ahall oocupy, establish, and use the Property Bs Borrower's principal .
rasidence within sixty days after the cxecttinn of this Securily Instrumant and shall continug to ocoupy the
Property as Borrower's principal reaiden ;e fcr al least one year aher the date of accupancy, unless Lender
atharwise agrees In writing, which conseni ghal! not be unraasonably withhald, or unless extenuating
circumstances exist which are beyond Borrovier's control. Borrower shali not destroy, damag or Impair the
Praperty, allow the Propeny 10 deterlorate, or coinvalt waste on the Property, Borrower shall be in detauit i any
fortaiture action or pioceeding, whether civil or cririingl s bo?un that in Lendar's good falth judgment could
reault In forfelture of the Propenty or otherwise materia iy inipalr the llen created by this Security inatrument or
Lander's sacurlly Interest. Baorrower may cure suoh & duiiuand reinatate, a8 provided i paragraph 18, by
causing the action or proceeding to be dismissed with a niling that, In Lendar's good faith determination,
praciudas forfeiture of the Borrower's Interest In the Propany %t <ther material impairment of the llan croated by
thia Security inatrument or Lender's securhY interast. Barrower st¢" also be In delault If Borrower, during the
loan application procass, gave materlally lalye or inaccurate Inforrae.den or statements to Lendar ‘or falled 0
provide Lander with any material information) In connection with the loar. viidenced by the Note, including, but
not limited to, representations concerning Borrower's occupancy of the Propsity as a principal residente. |f this
Security Inctrumant s on a leasehold, Borrower shall comp r with all the prav“aions of the lease. 1f Borrower v}

tie shall not merga 1:ieas Leander agreas to the ‘
mafgerlnwdtlng. v e : : Coo e o
. Protection of Lender's Rights in the Property. it Borrower falls to perforni ths covenantsand - - ”o

agreements contained in this Secrity Instrument, or thera Is & legal proceading that m.ay slanificantly atlect o
Lender's rIFh!s In the Property (such as & proceeding in bankruptcy, probate, for conderrination or forfelture of vy
1o enforce laws or regulations), then Lender may do and pay for whatever is necessary to -atcct the value of Uy

the Property and Lander's rlghts In the Property. Lander's actions may Include paying ag}/ 8umd socurec! by a

lion which has priority over this Securl; Instrument, appearing in court, paying reasonable atturrieys' lees and &

antering on the Propeny to make repairs, Although Lender may take action under this paragraph 7 ender

tfaas not have to da so. S - Lo >
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower -

secured by tnis Securlty Instrument. Unless Barrowaer and Lender agree 10 other terms of payment, thess - (¥

amounts shail bear intarest from the date of disbursement at tne Note rate and shall be payaoie, with Interest, by,

upon notice from Lender 1o Borrower requesting payment, S : . S -
8. Morigage insurance. It Lender requiredf montgage ingurance as a condtion of mahing the loan socured

by this Security inatrumant, Borrewer shall pay the premiuma required to maintaln the mongage insurance in

eifect. if, for any reason, thé morgage insurance coverage requirect By Lender Iapaes or coases 10 be in etiect,

Boirower shell pay the pramiuma required to obtain coverage substantlally equivalent 1o the monpage

Insurance previously In alfect, al a cost substantialiy equivalent to the cost ta Borrower of the morigage

Insurance previousty In eftact, from an alternate mongage Insurar approved by Lender. if substanilally

squivalent mortgage insurance coverage (¢ not avallable, Borrower shall pay to Lerder each month a sum

agual to one-twelith of the yearly mortgage Insurance pramlum being paid by Borrower whon the insurance

coverage lapsed or coased 10 be In etfect, Lander will accept, use and retain thase paymenis as a |85 resarve

Inllay af mortgagie Insurance. Loso ieserve paymants may no longer ba required, at the option of Lender, i
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T o ' ‘ LOAN NO, 8001613 ...
Instrumant or ths Note contlicts with appllcably law, such conflict shalt not affect other provisions of this '~ © .
Securlty Instrument or the Note which can be glven eftiact without the conflicting provislon. To this end the
pravisicns af this Security Ingtrument and the Nate are declared to be sevaratﬂe.
Inst 18. Btorrower’s Copy. Barrower shall be given one canformed copy of the Note and of this Securlty
ngtrument, -~ - T
© 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or

any Interest in It [a acid or transferiad {o? If a beneliclal interest In Borrower Is sold or transferred and Borrower

ls not a natyral person) without Lender's prior written conaent, Lender may, at its option, require iinmadiate
";uﬂ gfe all st; secured b !hi? Securlty Instrument. However, lynla opllog shall ng! bae exercised by

ymeant in
Egnder If exercise |s prohibited by federal law as of the date of this Security Instrument,

.. Il Lender exerclses thls option, Lender shall give Borrower notice of acceleratian, The natice shall provide
a partod of not less than 30 days from the date the notice Is delivered or malled within which Borrower must
pay all suma secured by this Sacurlty Instrument. It Borrower fills 1o pay theae sums prlor o the explration of
gﬂs p?:c|l°d' léender may Invoke any remedies permitted by this Security Instrument without {urther notice or

emand on Borrower. . \

18, Borroser', Right 1o Aeinstate. |f Borrower meots certaln conditions, Borrower shall have the right to
have enforcement oi this Security Instrument discontinuad at any time prior to the earisr of: (a) 5 days (or such
other period as appiice.ble law may apecily for reinstatement) before sale of the Property pursuant 1o any

ower of sale containsd b this Securlty Instrument; or (b) emry of a judgment enforcing this Securty -~ .
natrument. Thoge concit’oni; are that Borrower: {a) paxa Lender all sums which then would be due under thls
Securfly instrument and the /40%a as if no acaeleration had cocurred; (b} curea any delault of any other
covenants or agreemants; {c) prys all expenses Incurred In enforcing this SBecurity instrument, including, but -
not {imited to, reasonable attoineys' fags; and (d) takes such action as t.ander may reasanably require to
assure that the llan of this Security ins'ri:inant, Lender's rights in the Property and Borrower's abligation to pay
the sums securad by this Security Instiumen! shali continua unchangadi. Upon rainstatemsnt by Barrower, this
Sacurity instrumant and the obligations sicurud hereby shall remaln fully effective as if no acceteration had
occurred. However, this right to reinstate siia'i 1ot aﬂle‘in the case of acceleration under paragraph 17.

18. Sale of Note; Change of Loan Servicar. Tha Note or a parial Interest In the Note (together with this
Securlty instrument) may bo sold ene or more timen without prior notice to Borrowar. A sale may resultina
change In the entity (known as the “Loan Servicer”) ‘hat rallecta monthly payments due under the Note and
this Security Instrument, There also may be one or more changes of the Loan Servicer unrelated to & sale of the
Note. lf thera Is & change of the Loan Servicer, Borrowerw!i e glven written notice of the change In w)
accordance wih paragraph 14 above and applicable law. T:# notice will state the name and address of the - -}
naw Loan Servicer and the address to which payments shoukd ‘se-made. The notice will also contain any other .
Informatian requirad by applicable law. ‘ : ‘ "
20. Hazardous Substances. Borrower shall not cause or pennl! ihe prasence, use, disposal, storage, or v
release of any Hazardous Substances on or in the Praperty. Barrower sheii ot do, nor allow anyone eise to P
do, anything affecting the Property that is In violation of any Environmental Lav.. The preceding two sentences ‘
shall not apply to the presence, use, or storage on the Proparty of small que:i*tias of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses ant tu ne'ntenance of the Property.

- Borrewver shall promptly give Lender written notice of any investigation, claim.<ismand, lawsult or other
gation by any gavernmental or reguiatory agency or private party invalving the Property and any Hazardous
Substance or Enviranmental Law of which Borrower has actual knowledge. It Borrowar learns, or Is nolified by
any governmentai of regulatory authority, that any remaoval or other remadiatlon of anr Huzardous Substance
affecting the Property I3 necessary, Borrower shall pramptly lake all necessary remodial acticns in accordance

with Enviranmental Law, , e
As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxicon "' "

hazardous substances by Environmentel Law and the following substances: gasoline, kerosane, titct 1+
flammable or toxic petroleum products, toxir pesticides and herblcides, volatile solvants, materlals cantaining
asbestos or formaldehyds, and rac!oactive materials. As used In this Faragraph 20, "Environmental Law" -
meana {ederal laws arid laws of the jurisdiction where the Praperty Is located that relate to health, safety or
environmental protection. L v Ty
MON-UNIFORM COVENANTS. Barrower and Lender further covenani and agree ag follows:
21, Acoeleration; Remedies. Lender shali give notice to Borrowar prior (0 acceleration following
Borrower's breach of any cavenant or agresmaent in this Securily Instrument (but not prior to
accelaration under paragraph 17 uniess apglicabh Iaw provides otherwise). The notice ahall specity: (a)
the default; (b) the action raquired to cure the default; (c) a tate, not lesa than 30 days from the date the
notice ls given to Borrowaer, by which the default muat bo cured; and (d) that failure to oure the default on
or before the date lpnpltlad {n tha notice may reault in accaleration of the sums secured by this Security
instrument, foreclosure by judicial 'rrocnadlng and sale of the Property. The notice shall further Inform
Borrower of the right to reinstate after acceleration and the right 1o asgert in the torectosurs procesding
the non-existence of a defauh or any other defanse of Borrower to acceloration and foreciosure. If the
default iz not cured on or before the fate specified in the notice, Lender at ita option may require
1 LINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT - . . FORM 3014 9/90
tSC/CMDTIL//0481/3014(9-90)-L. PAGE5OF 8
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MU0 ADJUSTABLE RATE'RIDER

(1 Yoar Treasury indax—-Rate Cape )

THIS ADJUSTABLE RATE RIDER Is made this 28th day of April . 1686 . and 18
Incorporated Inta and shall be deamod to amend and supplement the Mortgage, Doed of Trust or Security Deed
gha "Sacurity fnstrument”) of the same date given by the underslaned (the “Borrower’) ta sacure Borrower's

diustable Rate Note {the "Note") to MIDWEST FUNDING CORPORATION, AN ILLINQIS OHPO?:TI?Nd )
ths ‘Lender’
ol the same date and covering the property deacribed In the Security Inatrument and located at:

333 HIGHLAND ROAD,MATTESON, IL 80443
[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST
RATE N0 THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWE'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM FATE THE BORROWER MUST PAY.

ACDI1TONAL COVENAN 8. in addltion to the covanants and ég}eémems mad'a in the Security Instrumant,
Barrower and Lander further cuvunant and ugree as lollows:

A. INTEREST RATE AND MONTHLY PAVMENT CHANGES | e,
The Notg provides for an Initlal intcrost +ate of 8.7500  %. Tha Note provides for changes inthe

et

interast rate and the monthly payments, at folluws:
4, INTEREST RATE AND MONTHLY FAYMENT CHANGES
{A) Change Dates
The Inturest rate | wil pay may change on tha jirst day of . May 1906 _, angt on that day
every 12th month theroaftor. Each date on which my intzies! rata could change Is called & "Change Date."
(B) The Index .
Beglnning with the first Charye Date, my Interest rate v be based on an Index. The “Index” Is the weekly
avarage yield on United States Treasury securities adjusted to 2 -crnstant maturlly of 1 year, as made avallable by
the Federal Reserve Board.  The mos! recent Index figure avaiatieas of tha date 46 days before sach Change
Date s cailed the "Current index.”
It the Index Is no longer avallable, the Note Halder wiil choose & new Index which is based upon comparable
Infarmatian. The Note Holder wil give me notice of this cholce.
(C) Caloulation of Changes :
Before sach Change Data, the Note Holder wil calculate my new Interest raie cvadding Two and Three /
Quarters .. - petcentage points { 2.7600 %) to the Current Index.  The fzia Hoider will than rour! the
rasult of this addition to the nearast ane-eighih of one percentage point {0.1256%). Su'act to the limits stated in
Section 4(D) below, this raundad amount will be my new interest rate unt tho next Char.ge Date. e
" The Note Holdar will then datermine the amount of the monthly payment that would b2 su'ficlent to repay the
unpaid prlnc!rat that | am axpected to owe at the Ghange Date In full on the malurity date alr), row interast rate
in substantially equal payments. The reault of this caiculation will be ths new amount of my morin'y paymant,
(D) Limits on Interost Rate Changes - - . . 1 e e e e M e
© - The Interest rate | am required to pay at the first Change Date wilf not ba greater than 8.7600 - B OF
less than 4.7600 - - %. Thereafter, my [nterest rate wilt never be Increased or decreased on any eingle Change
Date by more than two parcentage points {2,0%) from the rate of interest | huve been paying for the preceding 12
maonihs. My Interest rate will never be greater than 12.7500  %.

i

(E) Etfective Date of Changes '~ ‘ SR P e e
.. My new Interest mte wilf become effective an each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthty payment dnte after the Change Date untll the amount of my maonthly
payment changes agan. . .. .. ... . Cx | S

(F) Noticeof Changes ... ...~ .. .. . . . T R ST R T,
. The Note Hoider will deliver ar mall to me a notice of any chanpes In my adjustable Interest rate and the
amount of my monthly paymant before the eliactive dale of any chan?e. The notice will include information
requirad by law 10 be given ma and also the title and tetephone nurnber of a person who will ahswer any guestion
| may have regarding the natice. |, ., ., .,y e _

'MULTISTATE ADJUSTABLE RATE RIDER-ARM 8-2~-SINGLE FAMILY |
Fannle Mae/Freddie Mac Uniform Instrument " Eggq %1 f}; 3/88
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