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| COMMERCIAL MORTGAGE

THIS MORTGAGE swarfe-this 2570 day of AFIL , 1995
batweean FETER Ry aME(A0 AND GERALDING P, AMELLO, HUSBANG AND WIFE

——

("Mortgagor') and the FINLgT NATIONAL BANK OF EVERGREEN PAKK ("Martgagee"), a

National Banking Aspociaticod, whoos address is 4900 West 95th Streat, Oak ’[) '
Lawn, Illinois 60453, ()

WHEREAS, Mortgagor is indebtad ‘te Mortgagee for advancev and readvances of
cradit up to tha maximum amount of . JWENTY S1X CTHUBUSAND AND GO/ 100-uc=seevaamnaanaan
-------------------------------------------- “  E BN Y NN E TR ArFE AR a e . v-----';-v---—----- DOLLARS
{5 26,000,00 ), aas avidenced by a securad, ravolving, variable
rate nota ("Note") bearing the same date »2 this Mortgage made by Meortgagor
and payable in accordance with the terms »nc conditions atated therein,

which Bote provides that payment of interest ghall be made _ MONTHLY on
the 24ty day of each _ Moyl and the'sutstanding principal balance,
if not sooner paid shall ba dus and payable on ‘| _AURIL 25, 1996

The interaent rate on tha ohligation secured by cnie rtgage may vary
according to the terma of the Note. The lien ¢of this Mo ‘tgage gacureas
paymant. of any existing indebtednesp and future advanczes mada pursuant to
the Note Lo tha nams extent as if such future advances wela made on the date
of the execution of this Mortgage without regard to whethai o¢ not thare is
any advance made at the timoe this Mortgage is executed and without regard to
whathar or not there ls any indebtedness outstanding at the time-any advance
is mada. The lien of this Mortyage shall not secure any extension nf credit
that would exceed the maximum amount of the Mote secured by this Murigyagae.

NOW, THEREFCORE, the Mortg-gor, to secure the payment of this Note with
interest thereon, the payment of all other sums with interest therson
advanced in accordance herewith to protect tha sacurity of this mortgage,
and the performance of the covenants and agreements of tha Mortgagor harein
contained and to sacure the prompt payment of any suma due under any
renewal (s}, extension(s) or modification(zi of the Nota, the Mortgagor doea
hereby mortgage, grant and convey to Mortgagee the tollowing describad raal
estate refarred to herein as tha "Premioss" located in the County of

COOR , State of Illinois and legally described as followa:

ZYI268T56

SEF LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A“,

This instrument was preparsd by: Return To:

FIRST NATIONAL BANK OF EVERGREEN PARK FIRST NATIONAL BANK CF EVERGREEN PARK
Busineps Banking Center Bueiness Banking Center

4905 W, 95th Streest 4900 W, 9s5th Streeat

Oak Lawn, Illiinoip 60451 Oak Lawn, Illincly 60453 .

4 50534-41701 {rm-B/94)

" BOX 333-CT!
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TOGETHER with all improvements, tenumentn, oavements, fixtures, und
appurtenances thersto belonging, and all rents, Lesues and profite thereof
for sc long and during all such times as Hortgagor may be entltled thersto
(which arve pledged primarily and on a parity with said real eatate and nob
mecandarily), and all flxtures, apparatus, equipment or artlecles now or
hereafter chereln or therson useed to supply heat, gas, alr conditioning,
water, lloht, power, sprinkler protection, waste remcval, refrigeration
{whether oingle unity or centrally contyolledj, and ventilation, lncluding
{without reztricting tho foregoing); all fixturaes, apparatus, eguipment and
articlas, orney than such as constitute trade fixtures used in the operation
of any businwpa conductad upon the Premises as distinguished from {lxturen
which related t¢o uvhe use, occupancy and enjoyment of the Promleses, Lt heing
understood that shz-enumeration of any apecific articles of property shall
in no way axclude ¢¢ be held to exclude any lteme of proporty not
specifically mentienad. All of the land, estats and property hereinabove
descrlbed, real, persoral ond mixad, whether affixec or annexed or not
{except whare otharwise pareinabove specifled) and all vights hereby
conveyed and mortgaged are intoynded so to be as a unlt and are haraby
understood, agrsad and declares-to form a part and parcol of the real estate
and to he appropriated to the vas-of the real estate, and ahall be for the
purpobes of thle mortgage to be durped to be real ostate and conveyed and
mortgaaed hereby.

Mortgagor covenants that Mortgagor la-lewfully seized of the real ostate
hereby conveyed and has tha pight to mectoiye, grant and convey the
pramiear, that the Premines LB unencumbaras’ nnd that Mortgagor will warrant
and defand generally the title to tho Premises against ail clalme and
demands, subject to any declarations, easemencs or restrictione listed in &
schedule of exceptions to coverage in any titiw lnsurance policy insuring
Mortgagor's interest in the Preminas.

IT IS FURTHER UNDERSTOOD THAT:

1. Mortgagor shall promptly pay when due the prlnc;pal =£ and Intersst on
the lndebtedness evidencecd by the Note, including all rdvances and
readvances gecured by this Mortgage and any propayment-and late charges
as provided in the Nota.

In addition, the Mortgagor ghall:
a) Promptly repalr, reostore or rebulld any improvement now or
hereafter on the property which may become damaged or destraojyosi,

b) Pay immediately when due and payable all general taxes, speclal
taxes, speclal asvesements, water chargea, gewor service charges
and othar taxes and charges against the property, Lncluding those
heretofore dus and to furnish the Mortgagea, upon request, wlth the
original or duplicate receipts thereof, and all such items extended
againet said property shall be conclueively deemed valid for the
purpcee of thlie requiremant,
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Keap the Llmprovements now exietlng or hereafter erected on the
property Lnaured against loss or damage by flre, lightning, wind
storm or such other hazarda, as the Mortgagee may reasonably
require to be insured against under policies providing for payment
by the insurance companles of monles suffliclent elthar to pay the
cout of replacing or raepairing the same or toe pay in full the
indebredneas secured heroby, ln such companies through such agents
or brokers and in such form as shall be satisfactory v the
Mortgagee, until said indebtednesp is fully pald, or in the cane of
foreclosure, untlil explratlon of the period of redemption; such
insurance policlew, including addltlonal and renewal policies shall
be dellvered to and keprv by the Mortgagee and shall contain a
clause satiafactory tou the Hortgageae making them payable to the
Hortcagea, as Lte interest may appear, and in case of losw undar
gucn /policlen, the Mortgagee ln authorized to adjuwt, collect and
camproriize, in ite discretlion, all clalme thereundor and the
Mortgaguy agrees to sign, upon demand, all receipte, vouchers and
relesses veruived af him hy the insurance companiaes; application by
the Mortgayee of any cof the proceads of esuch insurance to the
indebtedness tersty secured shall not excune the Mortgagor from
making all wonthly rayments untll the lndebtednens ie pald in full,
In the event of a lopa, Mortgagor whall glve prompt notlca to the
ineurance carrier and Nortgagee. Hortgagee may make procof of loss
if not made promptly LV dortgagor., All repawal policles shall be
delivaraed at leaet 10 auvie befora such insurance shall expire. All
policias ahall provide fulthes that Mortgage® ohall receive 10 days -
notlce prior to cancellatlor.

Complety within a reasonable timz eny bulldinge or ingcovements now
or at any time in process of erec.lor upon aaid premiees,

Keap sald Premlﬁea In good condltlon ¢na repalr without waete apd
free from any machanicg or other lien or cleim of llian not
exprassly subordinated to the lien hercat.

Net suffer or permit any unlawful use of or ary tulsance t£o exist
on eald Premiges nor to diminish nor lmpair ite vaiue by any act or
omissian to &ct.

g) Comply with all requirements of law or municipal ordinarczp with
rogpect to the Pramises and the uon thoereof,

h! Comply with the provisions of any laane lf this mortgage lu-ro)a
leasehold,

Any sale, conveyance or transfer of any right, title or interest in the
Premises or any portion thereof or any sale, transfer or any asasignment
of all ur any part of the beneficial interest ln any trust helding

" Yitlu to theo Premises without the prior written approval of the
Mortyagee shall, at the optlion of the Mortgagee, constitute a default
hereunder on account of which the holder of the Note sacured hereby may
declare the entire indehtedness evidenced by sald Note te be
immediately due and payable and foraclose thia mortgage lmmediataly or
At any time such default occurs.
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In the caso of a fallure to parform any of the covenants hersin, or if
any action or proceeding Ln commenced which materially affacts
Mortgagee's interest in the Premises, including, but not llimited to,
eminent domaln, insolvency, code enforcement, or arrangements or
prozaadings involving a bankrupt or decedent, the Mortgagee may do on
the Mortgagor's behalf everything so covenanted; the Mortgagee may aluo
do any act Lt may deem neceesary to protect the lien hereof; and the
Mortgagor will repay upon demand any monies pald or disbuvaed,
including reasonable attorneys' feed and expenses, by tha Mortgagee for
any of the above purposos and such monies together with interest
thereon at the rate set forth in the Note secured hereby shall hecome
25 wueh additional indebtedness hereby secured and may be included in
any decree foruclosing this mortgage and be paid out of the rents or
procearis of sale of said Premisges if not otherwise paid. It shall not
be obligrcury wpon the Mortpagee to inqulre into the validity of any
iien, ehcumbrance, or clalm in advancing monles ae above authorizaed,
but neothing-baveln contalned shall be conotrued ag raquicing the
Mortgagee to zdvance any monies for any purpose not to do any act
hereunder; and-che Mortgagee shall not incur any personal liabllity
bacausa of anythirg it may do or omit to do hereundar nor ghall any
acte of Mortgages arc asm a walver of Mortgagee's right to accelgrate
the maturlty of the indeb:edness secured by this mortgaga or to procesd
to foreclosa this mortgaca:

It is the intent harsof to cesurs payment of the Note whethsr the
entire amount shall have been/ advanced to the Hortgagor at the date
herecf or at a later date, or hiving been advanced, shall have been
repald In part and further advances nade at & later date, which
advancas shall in no event opevate (¢ make the principal sum of the
indebtednoss greater than the maximum poincipal amount plus any amount
or amounts that may be added to tha mortcuge ladebtsdnede under the
terme of thin mortyage for the purpose of rrotecting the sscurity.

Time la of the essence hereof, and Lf dafauli be /made Ln performance of
any covenant herein contalned or contained, in the Note or in making any
payment under said Note or obligatlion or any extepaifn or enewal
thereof, ov if proceedinge be instituted to enforce any other lien or
charge upon any of the Premless, or upon the flling of'a proceading in
bankruptcy by or against the Mortgagor, or if the Mortgagroco ahall make
an asslgnment for the benefit of hls creditors or Lf hlus‘preperty be
placed under contrel of or in custedy of any court or officer 0f the
governmant, or if the Mortgagor abandons the Premimes, or faille-to pay
when due any charge or assesement (whether for insurance premlume;
malntenance, taxes, capital improvements, purchape of another unit, or
atharwiss) imposed by any condominium, townhoume, cooperative or
aimilar ownoxrs' group, then and in any w{ sald events, the Mortgages i3
hereby authorized and empowered, at its option, and without affecting
the lien hereby creatsd or the priority of said lien or any right of
the Mortgagee hereundsr, to declare, without notlce all sums secured
hersby immedialely due and payable, whether or not such default be
remedlad by Mertgagor, and apply toward the payment of said mortgage
indebtedness any monies of the Mortgagor held by the Mortgages, and
said Mortgagee may aleo lmmedlately proceed to foreclose this mortgage,
and Ln any foreclosure a sale may ha made of the Pramines en masve
without the cffering of the several parts ceparately.
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Upon the commencement of apny formclosure proceeding hersundey, the
court in which guch bill {f filed may at any time, elthar bafore or
after sale, and without notice to the Mortgagor, or any party clalming
unday him, and without regavd tec the solvency of the Mortgagor or the
then value of sald Premieen, or whether thea same shall then be occupled
by the owner of the equity of redemption as a homestead, appoint &
vecoiver, with power to manage and rent and to collect the roentn,
iasues and profite of sald Promives during the pundency of such
foreclosure suit and the statutory pericd of redamption, and such
vents, issuen and profite, when collected, may be applled hefore as
wall as after the foreclosure sale, towards the payment of the
infabhedness, costa, taxes, insurance or other ltems necessary for the
protasztion and preservation of the Premines, including the expenses of
such recaivership, or on any deflciency decree whether there be a
cecree vierefore in parasona or not, and Lf a recelver shall be
appaintes i@ shall remain Ln posessslon untll the explration of the
full perlod ailowed by statute for redemption, whethsr there be
vrademption oxipot, and until the issuance of a cdosd in case of sale,
but if net decu be lssued, until the smxpivation of the starutory period
durkng which Lt may be issued and no laase of said Premised shall he
nullified by Lhe appolptment or entry in posfeession of a recelver hbut
he may eiect to terminate any lease junior to the llen hereof; and upon
foreclosure of said Promices, there whall be allowad and Lncluded ag an
additional indebtadness Lithe decree of sale all expenditures and
oxpenfen together wikth intoseat thereon at tho rate then in effect
which may be paid or incurred by or ln bhahalf of the Mortgagee for
attorneys' faes, Mortgagee's fese, appraiser’'s fees, court costs and
costs (which may be estimated as—ts lnclude ltems to bo exponded after
the entry of the decree) and of pLccuring all such data with resapect to
title an Mortgagee may reawonably devnm necassary elther to prosocute
nuch sulkt or to evidence to bidders at .ary nale held pursuant to such
decree the true title tu or value of paid Premises; all of which
aforesaid amounts togethar with interest as Yevein provided shall be
{mmeciiazaly due and payable by the Mortgagor ln Conrnection with (a) any
proceading, Lneluding probate or bankruptcy prosandings to which either
party hereto shall be a party by reazon of thie wrevgyago or the Note
hereby secured; or (b) preparations for the accrual of the rlght to
foreclose, whether or not actually commenced; or (c¢) proparations for
the defanss of or lntervention in any sult or procesding oo any
threatened or contemplated suit or proceecting, which migat affect the
Premises or the security hereof., In the event of a foreclcasvie sale of
nuid Premlses there shall first he pald out the proceeds therasi all of
the aforesald items, then the entire indebtednaess whether due =pd
payahla by the tarms hereof or not and the interest due thareon up to
the time of such sale, and the ovaerplus, Lf any, shall be paid to tho
Mortgagor, and the purchaser shall not be obllged to see to the
application of the purchase money.

Extenslon of the time for payment or modification or amortization of
the sums secursd by this mortgage granted to Maortgagesm to any successor
in Lnterest of Mortygager shall not operate to release in any manner the
liability ol the ariginal Mortgagor and Mortgagor's succeasor in
intermst. Morfosgee shall not be requlired to commence procredinge
againat such gucceagscr or refuse Lo extend time for payment or
otherwlge modify amortlization of the sum secured by thls mortgage by
rezgon of any demand made by the orlginal Mortgagor and Mortgagor's
succesnors in interest,
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1f tha payment of the lndebtedness hereby amecured, or any part thoreof,
bo extanded nr vaclad, or Lf any part of the pacurity or guaranties
theraof be released, all persons now or at any time hereafter llable
tharefor, or intereated in the Premises, shall bw hald te asment to
auch axtensnjon, varlatlon or release, and theli llability, and the lien
and all provislonos hereof, ahall continua In full force and effect) the
vight of recourse agalnst all such persons belng esxpreasly reserved by
Mortgagee, notwithetandling any such extenslon, varlation or release,
Any person, firm or corporatlon taking a junior mortgage, or other lien
upon the Premises or any part thereof or any interest therein, shall
take the sald lien subject to the rights of Mortgagee to amend
{including, without limitation, changing the rate of interest or manner
of compatation thereof), modify, extend or release the Note, this
mortgegr, jor any other cdocument or Lnstrument evidencing, wecuring or
guaranteslau the Lndebtednevs hereby secured, in each and every case
without obzeining the consent of the holder of such junior lien ard
without the liZp_ of thin mortgage losing itsy priority over tha rights
of any such juricr lien except as otherwise expressly provided in a
sepavate Subordifation Agreement by and between Mortgagee and the
holder of such junlor lien.

Any forebearance by Movigajee in oxerciuing any right or romedy
herasunder or ctharwime offzrded by applicable law, shall not he
walver of ov preclude the eizrcise of any auch right or remedy,
procuremant of Llnsurance or tle payment of taxes or other liens
charges by Mortghgee shall noc be a walver of Mortgagee's vlght
accelerate the indebtadnasn necured by this morvgage.

All remedies provided in this mortgage are dlatinct and cumulative to
any other right or remedy under this wicrgage or afforded by law or
aqulty and may be axercleed concurrently.’ tadopendently or
successlvely,

The covenants contained hereln shall bind and the rlights hereunder
ahail inure to, the raspective successors gnd apsigns of Mortgagee and
Mortgagor subject to the provision of paragraph sS.necusf, All
covenants and agreements of Mortgagor shall be jolpt and several.

Except to the extent any notlica shall be required under-appllcable law
to be glven in another manner, any noticae to Mortgagor shell be given .
by mailing such notice by certified mall addreseed to Mortgugur-at tha
property address or at such other addresn as Mertgagor may designate by
nntice to Mortgagee as provided haveln and any notice to Mortgajgev
shall be givan by cortifled mall, return receipt roquested to
Mortgagee's addresm statad hereln or to such other addruses ap Mortgagae
may dedlgnate by notice to Mortgagor as provided herain., Any notice
provided for in thie mortgage shall be deemed to have been glven to
Mortgagor or Mortgagee when g, ven Ln the manner designated hureln.

Upon satisfaction of all terrs, conditionnm and provisiona of tha Note
and mortgage, Mortgagee phal' releamse thle mortgage without charge to
Mortgagor. Mortgagor nhall 'ay all costs of recordations of any
documentation necessary to r.leame this mortgage,
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STATE OF ILLINOIS)
} 8§,
COUNTY OF COCK )

I, the undersignad, a Notary Public, in and for said County, in the State

aforesaid, DO HERERY CERTIFY, that__ PETER R, AMEL1O AND GERALDINE P, AMELLO,

HUSHAND 20 WIVE

personally kiiown to me to be the same parson(s) whose nama{o} (ia) (arae)
subscribed to uni foregoing inastrument, appeared before me this day in

person and acknowledgsd that kY gsigned, sealed and

deliverad the said instcua=nt aa THELR free and voluntary

act, for the uses and purpojses get forth, including the release and waiver

of right‘of homestead.

GIVEN under my hand and notarial seal, rnia _2viH  day of APRIL

1995 .

; ) 2 i
\H(-)-’-Cf)’ rorad ."-AK”J [-" x.j?“".d

g oy Py s Wy P N P S N g iy

Notary PUBEIC™ worricIAL SEAL”
TLAINE L MESS
Matary Public, Stato ¢f llinols
{ My Cotnmbsion Capires §/2) /08

et Tt R TR & e e e Aty
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Mortgagor assigns to Mortgagee and authorizes the Mortgagee to
negotlate for and collect any award for condemnation of all or any part
of the Premiaea. The Mortgagee may, in its discretion, apply any auch
award te amounts due hereunder, or for restoration of the Premises.

Mortgagor shall not and will not apply for or avall ilteelf of any
appralsement, valuatlon, stay extension or exemption laws, or any so-
called "Moratorium Laws", now existing or hereafter enacted, in order
to prevent or hinder the enforcement or foreclosure of this mortgago,
but hereby waives the benefit of such laws. Mortgagor does hereby
expressly wailve any and all rights of redemptlon from sale under any
orrar or decrae of foreclusure of this mortgage on behalf of Mortgagor
and exsh and svery person except decroe ar judgment creditors of the
Mortgrgor in L{te represantative capacity and of the trust estate,
acequiripyg any interest in or title to the Premimes pubsequent to the
dars ot Lris mortgage.

This mortgage enall be governed by the law of the jurlsdiction in whlch
the Promises z.e located. In the event one or more of the provisions
contained Ln thirs mortgage shall be prohiblted or invalid under
applicable law, such provision shall bs ineffective only to the extent
of such prohibition ot invalidity, without lnvallidating the remalinder
of such provision ov the- vemaklning provision of this mortgage.

IN WITNESS WHEREOF, the undersigned have signed this mortgage on the day and
year Lirat above written at 08K LARN , Illinois,

(et it [P

PETER %, AMELID GERALDENE V27 ANELID
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EXHIBIT "A"

TH1S RIDER ATTACHED TO GOMMERGEAL MORTOAGL
UATED _ _APRIL J3, Logs BETWEREN  PEIER {, AMELIG AND
GERALDLINE P, AMBLLO, HUSBAND AND WITE

FIRST NATIONAL BANK OF EVERGREEN PARK.

LOT 56 1 FIRST ADDITION TO BOGAN MANOR, BEING A SUBDIVISLUN OF PART
OF THE SORTHEAST L/6 OF SECTION 34, [OWdASHIP 38 NORT, RAHGE 13 YAST
OF CPHE THIRD PRINCIPAL MERIDIAN, [ COOK COUNTY, TLLINOTS

Permanant Index Numberi 190715 =00%=0000

Property Addresa: 7919 5, KARLQY, CHICAGO, ILLINOIS GOAIL
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