UNOFFICIAL COPY

B R Y

g

5289365

DERT-01 RECORDING $35.00
TA0002 TRAN 3883 05/02/795 09:04:00
57400 & 1 R-DB-28936%

75 565 Y p) COOK COUNTY RECORDER
(:fkfﬁf‘B 02m14ﬂ

SUBORDINATION AGREEMENT

Tgés SUPOURDINATION AGREEMENT (the *Agreement") is made as of the éz
ali

day of _r 1995, among Mid Town Bank and Trust Company of Chicago
("Mortghges®)|, which has an office at 2021 N. Clark St., Chicago, Illinois
60614, Soccer Enterwrises, Inc., an Illinois corporation ("Purchaser'), which
has an office at 545 Zunsumers Avenue, Palatine, Illinois 60067, and LaSalle
National Truat, N.A., ar-auccessor to LaSalle Natienal Bank, successor to The
Exchange National Bank 2% inicago, not personally but as Trustee under Trust
Agreement dated May 1, 1573 =ad known ag Truat No, 10-27856-09 {“"Prust 10-
27555-09"), and Kaiser Inveitmunts, Ltd., an Illinoils general partnerahlp
("KIL"} (Trust 10-27856-09 and KIL, collectively and individually {as the
gontext requires) herein referrisi-to as "Seller"), both of which have an
office at 419 8§, Wabash Ave., Suite 808, Chicago, Illinois 60605,

RECITALS:

A. Purchaaer has entered intu that certain Agreement of Purchage and
Sale dated August 1, 1991, with Sellex. vhich agreement coverdg certain
property {the "Property") commonly know:. sg 545 Conasumers Avenue, Palatine,
Illinois 60067 and more partlcularly descrived on Exhibit A attached herato
and made a part hereof (said agreement, togech>r with any and all amendments,
modifications, extensions, renewals, consolidsiions and replacements thereof,
and othar documents or agreements valating thersio, now existing or hersafter
enterad into, ars collectively hereln raferred to ns the "Purchase
Agresmaent”) ;

B, Mortgagee has agreed Lo makea a leoan to §aliar, together with
La8alle National Truat, N.A., as succesgor Lo LaSaile ¥aiirnel Bank, succesyor
to The Exchange National Bank of Chicago, not personally it as Trustee undoer
Truast Agraament dated Dacember 2, 1971 and known ag Trust Ne(\10-35947-02
{*Trugt 10-25947-09"), Walter R, Kaiper ({"WRK") and Jorden 1. Kaiper ("JK")
(Sellar, Trust 10-259%47-09, WRK and JK, collectively and individually (#a the
context raquires) herein refarved to as "Borrower*), to be pecursa oy the lien
of a mortgage from Borrower to the Mortgagee on the Property and otier
property (harain, together with all amendments, modifications, exteiriong,
renewalp, consolidations and replacemants thereof now existing or herantier
entared into, collectively, the "Mortgage"), and

C. Purchaper has agreed to subordinate the Purchase Agrsement Lo the
lien of the Mortgage on the terms and conditions hereinafter set forth,

NOW, THEREFORE, in consideration of the premises and of tha sum of One
Dollar ($1,00) by each party in hand paid to tha other, the raceipt and
autliclency of which are hareby acknowladgoed, it ig hareby tgroed as fo..lows:

1, Suboydinntion. The Purchase Agreemant (including all of tha
terms, covenants and provipions thereof) is and shall be subject and
aubordinate in all respacte to the Mortgaga, to the [ull extent of any und all
amounta from time to time necured theveby and interent thevnon, all with the
pame force nnd effect as if tha Mortgage had besan exacuted, dslivered and
recordad prior to the execution and delivery of the Purchana Agroesmant,

2, AtLhoknment. In the avant of a foreclomire of the Moritgage ox #
convayance in liou of foraeclosure, than at the election expresusly made .n
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writing by Mortgadee or any transferee who acguires the Proparty by deed in
lisu of foraclopure or otharwise, and for their renpective legal
repregantatives, succesnors and assigne (any puch Mortgages and cther party
herein referred to aa the "New Owner"), which slection the New Qwnar may make
or wichhold in ilts sole and absolute discrastion, (a) Purchasar shall bhe bound
to the New Owner under all of the tarms, covenants and conditiona of the
Purchase Agreemant with the same force and effect as if the New Ownar ware the
saller under the Purchase Agreement, and () Purchaser shall be desmed to have
attorned to the New Owner am its seller, saild attorament to be aeffective and
salf-operative without the execution of any further instrumentes eon the part of
such parties immediately upon tha election in writing made by the New Qwner as
get. forth above; provided, that in ths everit of such slectlon made by the New
Owner, Purchaser agrees ap follows:

{a) mortgagee or such other New Owner shall not be: (i) subjaect
to any. credaits, offsets, defenses, claims or counterclaims which Purchaser
might have against any seller under the Purchase Agreament (ineluding Sellsr),
except for trose credits, offuets, defenpes, claims, or counterclaime as to
which Purchuraetr has given written notice to Mortgagee within geven (7} days
afrar Mortgague cr other New Owner has sent & written notice to Purchaser that
it intends to mckz sn election pursuant to the preceding paragraph (“Notice To
Purchaser”}, (ii} bound by any payment which Purchaser shall have paid more
than one (1) menth i advance to any prior aseller (including Seller}, except
for payments made not sdore than six (6) months in advance aa to which
Purchaser has given writren notice to Mortgagee within seven (7] days after a
Notlice To Purchaser ls sent to Purchaser, (iii) bound by any covenant to
undertake cr complete any .mprovemant to the Property, or (iv) bound by any
amandment or modification to (tha Purchase Agreament, or waiver of any
provision of the Purchase Agreemgat, which has not been conmented to in
writing by Mortgages;

{b} Noc New Owner {including, without limitation, Mortgages) ahall
ve liable for: (i) any act or omissibn of any prior seller (including Seller},
or (ii) wxeturn of any payment made by Pirchaser; and

{c) Purchaser shall look solely to the Property and Seller for
recovery of any judgment or damages from Morigagee or auch other New Owmer,
and neither Mortgagee, such ocher New Owner, e.y partner, officer, director,
shareholder, membar or ageut of them, nor any legal representative, successor
or aspign of any of the foregoing shall have any psrsonal liability, divectly
or indirectly, under or in connection with the Pu:rchure Agreement or this
Agreament or any amendment or amendments to either tliereof made at any time or
times, heretcfore or hereafter, and Purchaser hereby torsver and irrevocably
walves and releases any and all such personal liability. “The limitation of
liability provided in this paragraph is in addition to, ‘gnd not in limitation
of, any limitation on liability applicable to Mortgages orinuch other New
Owner provided by law or by any other contract, agreement or inwtrument.

3. Mortgagee‘s Congent. Without the prior written consent o< .Mortgages
Purchaser will not (a) wenter into any agreement amending the Purciizs=
Agreement, provided Mortgagee's consent will not be unreasonably withheld, (b)
cancel the term of, terminate or surrender, the Purchase Agreement, pcovided
Mortgagee’s conaaent may be given or withheld in its sole and absolute
discretion, or {(ci asmgign any of ite rights thereunder, provided Mortgagee
will not unreasonably withhold ite conpent to an assignment of thes Purchuse
Agreement by Purchasar that is consented to by Yaller as provided for in the
Purchaase Agreement.

4. Fupther Subordination. Purchaser, for itself and its successors and
assigns, agrees that, without the prior written consent of Mortgagee, which
may be granted or withheld in its sole and absolute digcrecion, Purchaser will
not (a) enter into any subordinacion agreement with any person other than
Mortgagee; or (b) agree to attorn to or recognize any purchaser of the
Property at any foreclosure sale under any lien other than that of the
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Mortgage or any transfores who auquires Lhe Property by daed in lieu of
forenlosure or otherwine under any lien other than that of tha Mortgage
(provided, howevar, that thip provision ghall not be deemed to constitute
ﬂortgnge?'u consent to the placing of any lien other than the Mortgage on the
fropurty) .

5. mmm.mmmum%mmmm Purchaser heraby
agrees that any interest of Purchaser in any ilnsurance, condemnation or

aminent domain proceads or awards made with respeot to any interest in the
Promisen shall be aubordinate to the intersstes of Mortgagee in such proceads
or awardn, Purchaver will neitheyr vesk nor acoept innurance, any condamnation
or aminent domain proceady nr avhrde made wibth reapect to any inberast in the
Premipes wntil all amountu pocured by the Mortgage have been paid in full.

§, Norisa. Any hotice or other cemmunicvation which any party herato
may be requived to give to any othar party heveto shall be in writing, and
shail be decmed given (i} whan pernonnally doliverad, or (ii} on tha firet
bugsiness day alter bheing sent for next business dny delivery by a nationally
racognlzed overiight courier, or on the third business day after buing
deponited in Unitecd Statew vegiotared or cercified mail, postags prepaid,
addresced to a party at ftw addroemn nat farth hersin, or to sueh other nddress
a¢ tha party Lo vece’+va such notice may have depignataed te vthe other party by
notice in accowdance horewith, Exespt an may obtharwiss apecifically required
hermin, notive of the essriise of any vight, power or option granted to
Movtimsuu by thig Agraement Ly hot raguired to be given,

7, Bindins fiffact. Tilo Agroument ahall be binding upon and shall
inure to the benofit of the parcieis herato, and thelr respective pucoesoors
and ansigns,

8, Regopding. The parcias horeto agroe that this Agroement may ba
racorded in the public records of tha wouity in which the Property is located.

9. Counbarerrtn. This Agreemont vy bhe axecubed in any number of
countarparts and by each of the undersignad oo raparate counterparts, and each
auch counterpart shall be dosmed Lo be an original, but all asuch counterparis
phall toyother constitute but one and the pame.lgreesmant.

IN WITNESS WHERWOF, tho partios hereto have eusrdated and delivered this
document as of the day and vear fivsat above wyittea,

MORTGAGER :
MID TOWN BANK AND TRUST COMPANL 4F CHICAGO

by

Ita:

Atteat:

Iva:
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SELLER:

LASALLE NATIONAL TRUST, H.A., ap putcenpor
Trugztee of Trust Number 10-278%6-09 dataed
May 1, A973;nd not poowsl

KAISER INVESTMENTS, LTD., an 1inoxu
general paanuruhip

my: .// <~/ / S
NM.’E‘L‘R n “XATSER 77

By. . ) R TLa /'f&f, A f P~

JORDON H. XKATSER \

All of Ttsn Geneval Parinovs

PURCHASER
ucbrn IHTPRPR‘“JS, ING., an Illinois

The Coregoing Agreamont. il subordination providud Lhoresitare horaby
avknowladqal angd a Luud Lo by rho undorsignad guarantor of the irahane

Agravmops
/ 2,{') // f‘}a é\_,

PETE RICHARDSON
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STATE OF ILLINOIS )

)
COUNTY OF COOR )

I, the vndersigned, a Notary Public in and for said County, in the State
aforenaid, DO HEREBY CRRTIPY, that , a

of MID TOWN BANK AND TRUST COMPANY OF CHICAGO, and , 8

of said MID TOWN BANK AND TRUST COMPANY OF CHICAGO, personally
known to me to be the mame persone whose names are nubscribed to the foregoing
instrument in their stated capacities, appeared before me this day in peraon
and acknowledged that they signed and delivered the said instrument as thair
own free and voluntary acts, and as the free and voluntary ascte of said MID

TOWM BANK AND TRUST COMPANY OF CHICAGO, for the uses and purposes therein set
forth.

Given urdsr my hand and Notarial Seal on , 1995,

Notary Public
My commission eapiisa:

STATE OF ILLINOIS )
]
CORNTY OF COOK }

I, the undersigned, a Notary Public in and for sald Courty, in the State
aforesaid, DO HEREBY cag faeoly T ¢ _LASALLE NATIONAL
TRUST, N.A., and AT bY}L STA(R of aaid LASALLE NATIONAL TRUST,
N.A., parscnally known fo me to be the same pergons whope l'amas ara subscribed
to the foregoing instrument in their statad capacitioes, appearad before me
this day in person and acknowledged that they signed and delivearsd-the said

inptrument as their own free and voluntary acts, and aa the free ard voluntary

acts of said LASALLE NATIONAL TRUST, N.A., for the uses and purpoazz thersin
sat forth.

Given under my hand and Notarlal Seal on M 7 A , 1995,
67 “zzgfﬂf¥

LR

Notary Public

v 6 o
My commission expires: {J,(({/ /fﬁ WAD
4ﬁ\£L¢ A SR DDAN S
“1 ML ICLAE 5T k*

. Vi K!;Kmfr e

NOTA Py . 2
ira‘l')ll&'1f .

AR T

LI

5256

»

b 1 9 ¢
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STATE OF ILLINOIY ;
CQUNTY OF COOK )

1, the undersigned, a Notary Public in and for said County, in the Btate
aforesaid, DO HEREBY CBRTIPY, that WALTER R, KAISER, a general partner of
KAISE2R INVESTMENTS, LTD., and JORDON H, KAISER, a general partner of said
KAISER INVESTMENTS, LTD., pernonally known to me to be the Aame porgons whoaa
names ara subscribed to the f..ugoing instrument in their etated capacitiaes,
appenred hofore me thio day in person and acknowledged that they wigned and
delivered the paid inotrument ao their own free and voluntary acts, and an the

frea and voluntary acts of oaid KAIY9ER INVESTMENTS, L1D., for the upes and
purposes tharein set forth.

given uraar my hand and Notarial Seal on

My commisslon exgiles:

mwm»m”»»mrm.vmm:f
"OFI‘lCIAqu?EAL
Bugene L, Stk
: blic, State of llinols

Ay Commission Bxpires 212
{114 .:«cmtmu:««t««««««««m

STATE OF ILLINCIH )
COUNTY OF COOK )

1, the undersigned, a Notary Publicn angd for said CQounty, in.the State
aforesald. DO HEREBY CZRwIFY, that @&wmv&&ow el esidew

of SOCCER ENTERPRISES, INC., andChwdihwe [dadion , a __ Jagve! _, of
said SOCCER ENTERPRISES, INC., personally khown to me to be ik me persons
whose names are subscribed to the foregoing instrument in thair-astated
capacities, appeared before me this day in person and acknowlecgec that they
signed and delivered the said instrument as their own free and voluriary acts,
and as the free and volunrtary acts of said SOCCER ENTERPRISES, INC.. for the
uges and purposes therein set forth.

@ivan under my hand and Notarial Seal on W -3 ] , 1995,
'—Wu
T SN

" Notary Puplic
My commission expires;

SOFFICIAL siial e
JEROME W, PINDERSKI JR,
Nolary Public 0> o Jiingis
My Commivsion Lxnlrey 8/17/97

D L T pmpay

>56

QIEGE:
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STATE OF ILLINOIS )
COUNTY OF COOK )

I, ths underoignud, a Notary Public in and for oaid County, in the State
aforesaid, DO HARNBY CERTIPY, that PETE RICHARDSON parsonally known o me to
be the sams person whose name is subsoribed to the foregolng instrument,
appeared bafore ma this day in person and acknowledged that he nigned and
delivered the zald instrument as hin own free and voluntary act, for the uses
and purposas tharein met forth.

given under my hand and Motarial Saal on

H=-™ , 1995,
N

7 Nolary Pubiic
e
My commipuior, axpires: -Mw,.,__.,._,_,,,,,,_.,,m,,,_,_’
vOEFICIAL SEALT
JEROME, W. PINDERSKI M
Hotuty Pulitie, State ol 1 naly
hy Gommizsion Lepires wmw_

ot b1 g g g
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EXHIBIT A
LEGAL DESCRIPTION

PARCEL 1:

THE NORTH 139,04 FEET OF THE 8OUTH 646,01 FERT OF THAT PART OF THE SOUTH ERST
1/4 OF SECTION 24, TOWNSHIP 42 NORTH, WANGE 10 EALT OF ‘PHR 'THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FQOLLOWS:

BEGINNING AT A POINT IN A LINE DRAWN 1,484,34 FEET WEST OF AND PARALLEL WITH
THE EAST LINE OF SAID SQUTH EAST 1/4, WHICH POINT 1S A DISTANCE OF 803,38 FEET
SOUTH OF Tu% NORTH LINE OF SAID SOUTH EAST 1/4; THENCE SOUTH ALONG SAID
PARALLEL LY'H, A DISTANCE OF 1,140.93 FEET TO A POINT WHICH IS8 A DISTANCE OF
4319.87 PRET NORTH OF THRE INTERGHCTION OF SAID PARALLEL LINE WITH THE NORTHERLY
RIGHT OF WAY LINE OF NORTH WROT HIGHWAY BY DOCUMENT 11113034; THENCE WRBT
PERPENDICULAR /¢O THE LAST DESCRIBED PARALLEL LINE, A DISTANCE OF 231.40 PURT
TO THE EAST LINE O CONSUMERS AVENUE AS S$HOWN ON PLAT RECORDED DECRMBER 3G,
1967 A5 DOCUMENT WUW2ZR 19010004; THENCE NORTH ALONG THE RAST LINE OF SAID
CONSUMERS AVENUE, A D.STANCE OF 1,1490.59 FEET TQO THE INTERSECTION OF SAID LINE
WITH A LINE DRAWN A-NZdTANCE OF B03.38 FERT SOUTH OF AND PARALLEL WITH THE
NORTH LINE OF BAID 8OUTH EAST 1/4: THENCE EAST ALONG SAID PARALLEL LINE; A
DIAPANCE OF 231,40 FERT JOUHN POTHNT OF NROINNING, ALL IN COOK COUNTY,

ILLINOTH,

PARCEL 2:

THAT PART OF THE SOUTH EAST L/4 Oy CUCTION 24, TOWNGHIP 43 NORTH, RANGE 1
EAST OF THE THIRD PRINCIPAL MERIDIAL, PUISCRIBED AS FOLLOWS:

BROINNING AT A POINT IN A LINE DRAWN 1,474 34 FEET WEST OF AND PARALLEL ®ITH
THR BARY LINE OF SALD SOUTH BASY 1/4, WHECY DOINT 18 A DISTANCE OF 803,38 PERT
gOUTH OF "PHE NORTH LINK OF fIATD J0UWMN RAMY /e 'THRNCE GOUTH ALONG GAID
PARALLEL LINE, A OISTANCHE OF 1,140,493 FRET PO S0INE WRICH T8 A DINTANCK OF
439.57 FEET NORTI OF THE INTERSECTION OF SAID VAKALLEL LINK WIUH THIE NOWTHERLY
RIGHT OF WAY LINE OF NORTH WEST HIOQHWAY BY DOCUMBNY MBER 11113034, THENCR
WEST PERPENDICULAR TQ THE LAST DESCRIRED PARALLEL LINE,. A DISTANCE OF 231.40
FRET TO THE BAST LINE OF CONSUMERS AVENUL AS SHOWN Ud 2LAT RECORDED DECEMBER
10, 1963, AD DOCUMENT NUMBER 19010004; 'THENCE KORTH ALORJI.TUE HAST LINE OF
SAID CONOSUMERS AVENUE A DIATANCE OF 1,140.59 FRED PO TRE INTRRGECTION OF BAID
LINK WITH A LINE DRAWN A DISTANCE OF 003,36 PEET J0UTH OF AN PARALLEL WITH
TR NORTH LINE OFF DAXL HOUTH BAZYT 1/4) 'WHENCE BAST ALONG UAID 2ARALLKL LINIK, A
DISTANCE OF 233,40 FERT TO 'TUE POINT OF BUOINNING, ALL IN COOK CouNlY,
ILLINOIY BXCEGT THE HOUTH 646,01 PEEYT THERROP AND EXCEPY TIE NOQTIH 23.5 VRN
THEREOF .

PIN NUMBER: 02+24-400-017

LTREBET ADDRBBS) 48 &, Cotunmare Avoe,
palacine, (L1ivoln AO06Y

THIS INIPRUMENT WAS PREPAREL BY
AND APTER RECORDING RETURN TO:

Mid Town Bank and Trust
Company of Chicago

A021 Morth Qlark Street

Chicago, Illinois 60614

Attention: Carvmen flosarlo

caC SoSh

BANGI70Y . & (L] 70/ b )am
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