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THIS MORTGAGE is mads thiis iém
the Mortgagor, y A VP

AR RTS SRt P

(herein * Botmvur") and the Moﬂm G (.F)WIBW STATE BANK. 4 SOrParE orgmmd lnd cx,uhng un.der
the laws of the State-of Illinois whose lddmn s W‘ ka&pnkud Ghnmw Qis BODQS (hmm ‘Lcnder")

: AL AR RIS B i R

WHEREAS Borruworumdobwd to umr in tha priss f.l moru S, $, 195.000- 00 _
which indebtedress is evidenced by Borrower's nole daiad A ,1995 and’
sxtensions:and ronewals thereof (horein "Note”), providiog. ! ‘v mn inl taliments of pnnclpll nnd mterest, wilh
the bdmca ofmdeblednm If 1ol sooner pud dua md paylhu ra MARCH 31y, .

TO SECURE to Leader the repaymcnt of indebtedoess ev:d:nced by t.lu Now, ',uh interest, themn, ;he 'f‘_"' L
payment of all other sums, with interest thereon, :;l;mced in accordance ue-éwith to protect the ;:cunt) o(ri' this*
e . i Mortgageyand the performance of the covenants and agreements of Borrowe hurrin conjaiged,, Borrower does
hmhy monaua. 3rmt and convsy 0 Lfe:}dh;r the followmg dmnbed,pmpm)' ioc’ated i the Coumy af /
‘ , State of | ml e L e, N

THE WEST 160 FFET 01-* LOTS 11 AND 12 m BLOC "12 1w ARTHUR T.'% TNTOSH: AND
COMPANY'S PALATINE ESTATES UNIT N0, ""mrm‘ uonm HALE OF ms..«mm WESTS
QUARTER: OF SECTION 26, TmmsuIP 42, nbm _EASl’ oF TRE’ ﬂ” .

HUAS ISR R TN

. PIN:.02-26-100-013-0000 [ IS ,.!M ‘

' LA . Co : Genh A0 } il '.("“'.?.,:.':
which bas the address Of 41 E. IL'LINOIS ROAD&’PALATINE ILLINUIS 60067
lllmms (hcrem "Property Address") e

“"1' N A HETE S '.mf: ‘-:1'5 Y .‘J AALTE s DA _':

TOGETHER wnh all the nmpmvemmts noW or hemﬁer mclet}_' I mm uul’s}( cuemis nghts
appurtepaices and reats all of which shall be deomed to be A it of tho property covered by !hls

I

:Morigage; aad all of the forcgoing, togetber. with said prqp:?fy {or ,lho lemhold estats if lhil:M‘upglge is on u |

leasehold) are heseinafter referred to as the *Property”.-
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Lender i3 authorized o collect and apply the insurance proceeds at Lender's option sither lo restoration or :
repair of the Property or to the sums secured by this Morigage.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS: CONDOMINIUMS: PLANNE®
UNIT DEVELL M%f er shall kesp the Property in good repair and shall not commit waste or
pesmit impairthest;dy; §6terionitidn of the Property and shall comply with the provisions of any Jease if this
Mortgage is on lessehold. If this Mortgage is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower’s obligations under the declaration or convenants creating or
governing the condomisum or planned unit development, the by-laws and regulations of the condominium or
planned unit development, and constituent documents. L

7. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform thie covenants and agreements
contained in this Martgage, or if any action or proceeding is commenced whichaterially affects Lender's
interest in the Property, then Lender, at Lender’s option, upon ootice to Borrower, may make such
appearances, disburse such sums, including reasonsble attorneys’ fees, and-take such action as is necessary

to protect Lender’s interest. If Leader required mongage insurance as & condition of making the Joan secured
by this Mortgrze, Borrower shall pay the premiums required to maintain such insurance in effect until such
time as the seqw;ement for such insurance terminates in accordance with Borrower's and Lender's writtea
agresment or apriicable law,

Any amouns dis’sur.ed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional i~ de)tedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agres

to ather terms of paymea. such amounts sball be payable upon notice from Lender to Borrower requesling
pa):me;t u:er?f. Nothing ‘or-ained in this papagraph 7 shall require Lender to incur any expease or take any
action bereunder.

8. INSPECTION. Lender may makc or <ause to be made reasonable entries upon and inspections of the
Property, provided that Lender sha!! ive Borrower notice prior to any such inspection specifying reasonabie
cause therefore reiated to Lender's interesi i the Property.

9. CONDEMNATION. The proceeds of an} avard ot claim for damages, direct or consequential, in
connection with any condemnation or other taiig of the Property, or part thereof, or for conveyanee in liew of
condemnation, are hereby assigned and shall be £4i4 to Lender, subject to the terms of any mortgage, deed

of trust or other security agreement with a fien which has nriority over this Mortgage.

10, BORROWER NOT RELEASED; FOREBEARANCE RY LENDER NOT A WAIVER. Extension of the time for
payment or modification of amertization of the sums secus»d bv this Mortgage granted by Lender (o any

successor in interest of Borrawer shall not operate to release, (0 <oy manner, tho liability of the original Borrower

and Borrower’s successors in interest. Lender shall not be requizad *> commence proceedings against such

successor of refuse to extend time for psyment or otherwise modify awortization of the sums secured by this

Mortgage by reason of any demand made by the original Borrower =2 Horrower’s successors in interest. Any
forebearance by Lender in exercising ay right or remedy hereunder, or ¢ nenvise afforded by applicable law,

shall not be a waiver of or preclude the exercise of any such right or remea;.

11, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILY1Y, CO-SIGNERS. The covenants and
agreements herein contained shall bind, and the rights hereunder shail inure to, the rspective successors and

assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. Ali covenants and agreements

of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does aot sxecute the

Note, (&) is co-signing this Mortgage only to mortgage, grant and convey that Borrower's inter.s! in the Property

to Lender under the terms of ihis Monigage, (b) is not personally liable on the Note or under this ? wrigage, and

(c) agrees that Lender and any other Borrower bereunder may agree to extend, modify, forbear, or'mans any

other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's .asent

and without releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Preperty.

12. NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice

1o Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by nolice

to Lender as provided herein, and (b} any notice to Lender shall be given by certified mail to Lender’s address
stated herein or to such other address as Lender may designate by potice to Borrower as provided herein. Any
patice provided for in this Mortgage shail be deemed 1o have been given to Borrower or Lender when given io

the manner designated herein,

13. GOVERNING LAW; SEVERARILITY. The state and local laws applicsble to this Morigage shall be the Jaws of
the jurisdiction i which the Property is located. The foregoing sentence shall not limit the spplicablity of Federal

law 1o this Morigage. In the event that any provision or clause of this Mortgage or the Note conflicts wilh

applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given

effect without the conflicting provision, and to this end the provisions of this Mortgsge and the Note ase declared

to be severable. As used berein, "cosis”, "expenses” and “attorneys’ fees” include all suins to the extent not
probibited by applicable iaw or limited berein.
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" Lender is luthonwd to collect and apply the innirence proceeddai’ Lendef'a dpno:t;ﬂher to mumuon or SRR

iy

mpaur of the Property or to the sums secured by this Mortgage.

6‘ PRESERVATION AN‘D MA]NTENAN CE OI’ PROPER‘!’Y ‘LEASEHOLDS; CONDOMINTUMS; 'PLANNED
UNIT DEVELOPMENTS, Borrowér shall keep the Propepty’ in good repisr’imd shall not commit waste.or . b
permit impairment or delencmion of the Property and shal) ’comyly with' the provisions of any-leaseif this . . -
Mortgage is on leaschold. If this'Mortgage is or'a unif in'a condominitm or  plazned upit dwelopm ----- g
Borrower shall perform ail of Borrower's obﬂgaﬁmu ander thie detardtion or tonvenanta creatingor - . . - -
governing the condominum:or planned yait dwalopmqnt. tbe py~l;ws and rcgulaunns of the condozmmum or
planned unit developunt. and constituent documents, . . '

7, PROTECTION OF LENDER'S SECURJTY i Borrowg flilu fo perfonn Ihe covemntd ma agmmen s
contained in this Mortgage, or.if any acticn or pmudmg s, comenced Which materially affecis Lendar '3 :
interest in the Property, then Lender, at Lender's option, upontiotice to Bofrower, may muake sach
appearances, disburse such sums, including reasonable atlorneys’ fees, and take such action 1s js necessary o
(o pratect Lender's interest, If Lendsr required mongage insurance as & condifion, of. mnhng the.loan secured

by this Mortgaps, Borrower shall pay the. premiums required-to mainiain such insurtuce in effect uatiluch
time as the'renirsment for- such insurazce lerminates in aceordance. with: Borrower’s and. l.:nder s written |
agreament or appizable (aw,

Any, amounts disbrarsi d by Lender pursuant to this pirk wﬁ 7; with'intorest théreon, it the Note rate, shall:

become additional inr'zt’edness of Borrower secured by thi¥ Morgige. Unlfess Bormaef and Lender'agrée -

to other terms of paymers; fuch amou.nu slqall be pq ab & 6pon dotice fromi Lender to Borrower requesting -

payment thereof; Nothing cuniined in thxq,papngﬁph 7 shan‘thuh‘e ﬂeddcr to mcur any expeuse or nke any

action hersunder... . . bty L n
8. INSPECTION. ﬁdcrmnyﬁ: «mmhmﬁnmbumaﬂnmpdmpumd c bl o
Property, provided that’ Lender 4l'aBanﬂmmblﬂ{mhmle in rmb‘m e e
causurtgmfomrelm toizndnr'lmmw...thni'topmy., b y, fy ‘ ‘

9, CONDEMNATION Ths pmceeda 9[ u.,r m mi of clmm §0F dumgu, d:rect ar coanuenml. S
connection with any candemnation or oiber taiirg of the Property, of patt theretf, or for conveymce in heu of
condempation, ars hereby mlgnedmd shall bo  jieie o Lander, aubjactw thie terms of i mx_mpge. deed - .

T4 l

of trust or other sscurity agreement with a Jml wh:a’abu nnomy over lbu Muri’gzge

10. BORROWER NOT RELEASED; FOREBEARANCE BV LENDER NOT A:WA!VER Eutmmn of lho ume far
payment or modification of amortization of the sums securcd Y.y this Mortgags granted: by:l.mdcr foany. ...,
successor ininterest of Barrower sha)l not operas to.release, [a 7.av manper, the.liability of the original Borrower
mdkmar:smmmmmmmdlmhe roqmuiw:ommmmpmceedmgugnm ach
successor or refuse to-extend time for,payment or atherwise, ‘modify arr ortization.of the sums secured by this -
Mortgage by reason of any demand mads by, ;Mmpﬂﬁomqu ﬂormwer s miccessors by intérest; Any- -
forebearance by Lender in exercising any right of remedy hereunder, Of onery ise atforded by lpphclble faw,
shall nottuwuver ofotpmludnhuxmm ofuny M.hnghtor rcm; i _ B

1L SUCCESSORS AND ASSIGNS BDUND, JO!NT AND SEVERALHABH.I f"’ FO-SIGNERS Thc covenanta and
agreements:herein.contained shall bind, and the rights bereunder shall invre to, the uspr'we suceessors md
ussigns of Lender and Borrower; subject to the provisions.of paragraph 16 hemof All ¢o'renints and sgreements™ -
of Borrower shall be joint-and several: AnmewerwhomﬂmManme but doeroot rxecuis the
Note, () is co-signing this Mortgage only to mostgage; grant and conyey. that. Bcnower’s RGeS ) the Property
to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or tnder thia ¥0rigage, and
-{c) agrees that Lender and any other Bomw:r.hmndgr Toay agree 1o extead, modify, forbear, or 7.4k > any
other accommodations withi n:gmt to Hhie terms ‘of ihis Mortgnge orthe ‘Noté wilioit that:Borrower’s coamt
and without releasing’ that Borrmver of modsfymgthis Murtpge u to thn“Bonower s inwmt in tberperty

12. NOTICE. Except for any notice required under applicable law 10 be given in another madér, a) any notice

to Borrower provided for in:this Mortgage shall be given by, dqhvcnng it ar by mailing such notice by certified mai)
addressed to Borrower. atthe Property. Address or ab.such othes address as Borrower may demgnnte by natice '? ‘
10 Lender as-provided herein, and (b) any notico to Lendes, llun;be»pvmby cartified mail to Lender's sddreds
siated herein or 1o such.other address as Lender may designate by 3 nolice {0, Borrowes a5 provided herein. Any
notice provided for:in this Mortgage shall be deemed 1o baye been given to Borrower or Lender whcn grvcn ln

thp manner designated herein, L .

13, GOVERNING LAW; SEVERABILITY: The state asd} local laws applicable to this Monmc shall be !he lawa of
the jurisdiction in which tire Property is located. The foregoing sentence shall not limit the applicablity of Federal
law'to’this Mortgage.-In the event that any. provision or.olause of this Monigage or.the Note conflicty with. ...
applicable law, such conflict shall not affect other provisions of this Montgage or. the. Nate which can be gwcn .
effect-without the canflicting provisian, and io. dun end the provisions of this. Mongngc and the ch are dechmd

to be severable, As used herein, “cosis”, "expenses® and "momeyn' fees" include alf soriw o the extent oot~
proh.lblwd by applicable law or limited herein.

1 T - y
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at the time of execution or after recordation bereof.

15. REHABILITATION LOAN AGREEMENT. Borrower shall fulfill all of Borrower's obligations under any ho?e-
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender,

at Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Borrower may have against parties who supply labor,

materials or setvices in connection with improvements made to the Property.

16, TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER., If all or any part of the
Property or any interest in it is sold or traniferred (or if a beneficial interest in Borrower is sold or transferred

and Borrower ia pot a narural person) wilhout Lender's prior written consent, Lender may, at its oplion,

require immediate payment in full of all sums secured by this Mortgage. However, this option shali not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Morigage.

1f Lender exercises this option, Lender shall give Borrower potice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
eli sums secured by this Mortgsge. If Borrower fails to pay these suma prior to the expimation of this period,
Lender may invoks any remedies permitied by this Mortgage withiout further notice or demand on Borrower.,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. ACCELERAT.ON: REMEDIES. Except as provided in paragraph 16 hereof, upon Borrower’s breach
of any covenant or a7 cerment of Borrower in this Mortgage, inciuding the covenants to pay when due
any sums secured by thi; vorigage, Lender prior to acceleration shall give notice to Borrower as
provided in paragraph 12 hervof specilying:(1) the breach; (2) the action required 1o cure such breach;
(3) a date, not less than 10 d.y’ from the date the notice is mailed to Borrower, by which such breach
must be cured; and (4) that {zuure to cure such breach on or before the date specified in the nétice

may result in acceleration of the siav. coured by this Mortgage, foreclosure by judicial proceeding,
and sale of the Property. The notice zaall frurther inform Borrower of the right to reinstaie after
aceeleration and the right to assert in th: for eclosure proceeding the nonexistence of a default or any
other defense of Borrower to acceleration ard foreclosure, If breach is not cured on or before the dat»
specified in the notice, Lender, at Lender’s cprivn, may declare all of the sums secured by this
Mortgage to be immediately due and payable wiipsut further demand and may (oreclose this Mortgage
by judicial proceeding. Lender shall be entitled to collert in such proceeding all expenses of

foreclosure, including, but not limited to, reasonable atto.neys’ fees and costs of documentary
evidence, abstracts and title reports,

18, BORROWER'S RIGHT TO REINSTATE. Notwithstandirg J.epder's accelaration of the sums secured by
this Mortgage due to Borrower's breach, Borrower shall have the ;g to have any proceedings begun by
Lender to enforce this Mortgage discontinued at sy time prior to eat.y of a judgment enforcing this Mortgage
if:(a) Borrawer pays Lender all sums which would be then due under 153 Morigage and the Note had no
acceleration occurred;(b) Borrower cures ali breaches of any other covenarn.s o1 sgreements of Borrower
contained in this Mortgage;(c) Borrower pays all reasonable expenses incurved Lv Lender in enforcing the

~ covenants and agreements of Borrower contained in this Morigage, and enforcitiy \.ender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorney s’ “ces; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Morgage, Leader’s interest
in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shull continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations se-usvd hereby
shall remain in full force and effect as if no acceleration had occurred.

19, ACCELERATION OF RENTS; APPOINTMENT OF RECEIVER. As additional security hercuuder, Borrower
hereby assigns to Lender the rents of the Propesty, provided that Borrower shall, prior to acceleration vider
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they

becoms due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be eatitled to
have a receiver appointad by a court to enter upon, take possession of and manage the Property and to

collect the rents of the Property including those past dvue, All rents collected by the receiver shall be applied
first to payment of the costs of management of the Property and collection of rents, including, but not limited
to, receiver's fees, premiums on receiver’s bonds and reasonable attomeys’ fees, and then to the sums
secured by this Mortgege.

The recsiver shall be Jiable to account only for those rents actually received.

20, RELEASE. Upon payment of al} sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. WAIVER OF HOMESTEAD. Borrower hereby waives all right of homestead exemption in the Property.
' Pamdols o
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REQUEST FOR NOTICE OF DEFAULT

AND FORCLOSURE UNDER SUPERIOR
MORTAGES OR DEEDS OF TRUST

Borrower and Londer request the holder of any morigags, deed of trust or other encumbrance with a lien
- which has priority over this Mortgage to give Notica to Lender, at Lender's address set forth on page one of
this Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

m@v -

GLENKIRK / /I 4
ALAN SPECTOR CHIEF EXECUTIVE OFFICER

STATE OF ILLINOIS C ol County s

1, the undersigned, a Notary Public in an” 7or said county and stato do horeby certify that
- ’
/2/\] é- !Péf&'\/" CJL:“'( E"‘fﬁ"‘(ﬁ‘-v—u o’{{'ﬁ.&/'
< g 6/ QJA_) L-'/L
personaily known to me to be the same person(s) whor 2 naine(s) subscribed to the foregoing instrument,

appeared before me this day in person and acknowledged tVa
signed and delivered the said instrument as free voluntary act, for the uses and

purposes therein set forth.

Given under my hand and offical seal, this

My Comunission expires: 3" &
BENJAMI ST 2
NOTARY PLBLIC. STATE OF ILLINDIS
MY COMMISSION EXP: 5/19/921,;
T Y Y

95290534
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