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MORTGAGE

95290888

. THIS MORTGAGE (“Security Insinvapai”) is given on "4-28-95 - . The morgagor Is

BILLY LOUIS BALL A/K/A BILLY L. BALL AN UNMARRIED PERSON |\dexjer o

L

which is organized and existing under the laws of  ILLINOIS . , and whase

sddressis 117 N. JEFFERSON #100 CHICAGO IL 6066l
(“Leader™). Borrower owes Lender the principa) sum of

NINETY THOUSAND AND 00/100
Dobars (U.S. $90000.00 - ).
This debt is evidenced by Borrower's note dated the same date as this Secviix 'nstrument (*Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on 5-3-2010
This Security Tnstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all wmwnls
“extensions and modifications of the Note; (b) the payment of all other sums, with interest, ddvanced under paragraph 7 to
protect the security of this Security Instrument; and (c} the performance of Borrower’s covenan's und agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gmnt and convey *; Lender the following
described property located in COOK County, Hlinois:
LOT 2 IN ARCH A. HERMANN'S RESUBDIVISION OF LOTS 5,6 AND 7 (EXCEPT THE WaiT 16 FEET OF
LOT 7) 7: BLOCK 51 IN WASHINGTON HEIGHTS BEING A RESUBDIVISION OF LOTS 1 AN ! IN BLOCK
13, ALL IN BLOCK 14, LOTS 7 TO 63, INCLUSIVE IN BLOCK Z0 LOTS 1,2 AND 3 IN BLOCK 21 AND
ALL OF BLOCKS 24, 25 AND 29 ALL IN SECTIONS 18 AND 19, ALSO A SUBDIVISION OF THE WEST
1/2 OF THE NORTHWEST 1/4 OF SECTION 20 AND THAT PORTION OF THE BAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 19 LYING EAST OF PROSPECT AVENUE ALL IN TOWNSHIP 37 WORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; IN OOGK COUNTY,  ILLINOIS.
P.I.N. 25~18-418-023 VOL 463 : ‘

which has the address of 1929 W. PRYOR CHICAGO o ' |  [Sureet, Ciay],
Winois 60643 {Zip Code} {"Property Address”); ' C
HLLINOIS-Single Family-FNMA/FHLMC UNIFORM B ‘ :

INSTRUMENT Form 3014 9/90 -
@ -200811L} 1940¢; Amanded 5/31
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this Security Instrument, Lender may give Borrower a notice ldcnnfymg the’ hcn, Bormwcr -shal! saubfy the lu.n or lake one or
more of the actions set forth above within 10 duys of the giving of notice,

5. Hlazard or Property Insurance. Borrower shall keep the improvements fow Lmum, or hereafter crected on lhc

Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or Rooding, for which Lender requires insurance. This incurance shall be maintained in the amounts and for the periods
that Lender requises. The insurance carrier providing the insurance shal) be chosen by Borrower subject to Lender’s approval
‘which shall not be ustreasonably withheld, [ Borrower faily 10 mvintain coverage described above, Lender may, at Lender's
option, obtain coveruge lo protect Lender’s rights in the Property in accordance with paragraph 7.
-~ All insurance policies and rencwals shall be acceptuble:to Lender and shall include a standard mortgage clause. Lewder
shalt have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shul! give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Barrawer. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not Jessencd. If the restoration or
repair is not econcisicelly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then-due, with any. excess paid 1o Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has affered to settie 4 claim, then
Lender may collect the ircurance proceeds, -Lender may use the proceeds to-repair or restore the Property or lo pay sums
secured by this Security Insirumear, whether or not then due. The 30-day period will begin when the rotice is given. :

Unless Lender and Borrower utherwise agree in writing, any application of proceeds to principal -shull not exsend or
postpone ihe due date of the monthly paymenis referred to in paragraphs 1 and 2-or chunge the amount of the payments, If
under paragraph 21 the Propcny is ucqu'ru' by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisition shnll pass to Lcndcr to the extent of the sums secured by this Sccuﬂly Instrument
- -immedintely prior to the acquisition.

6. Occupancy, Preservation, Mutntenunce a«d Protection of the Prnperty, Borrower's Lodan Application; Leascholds.
Borrower shall occupy, estublish, and use the Propenty as Barrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Froperty-as Borrower's principal residence for at least one year after
the date of occupancy, unjess Lender otherwise agrees in wriang, which -consent shall not be unreasonably withheld, or unless

“extenuating circumstances exist which are beyond Borrowes’s zanirol. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, -or commit waste o< Property, Borrower shall be in default if any forfeiture
action or procceding, whether civil or criminal, is begun that in Leirie:’s good faith judgment could result in forfeiture of the

~ Property or otherwise materially impair the Hen created by this Security ipatrument or Lender’s security interest. Borrower may
cure such o default und reinstale, us provided in piaragraph 18, by causing ths-uction or proceeding to be dismissed with a roling
that, in Lender's good faith deterntination, precludes forfeiture of the Borrovier's interest in the Property or other material
impairment of the lien created by this Security Instrument or-Lender’s securily -inerest. Borrower shalf also be in default if

Borrower, during the loan application process, gave matertally false or insceurate inionestion or statements to Lender (or failed
to provide-Lender with any material inforination) in connection with the loan evidenced b-the Note, including, but not limited

to, representations concerning Borrower’s oceupancy of the Propenty ps a principal residence, @ this Security Tnstrament is o4
teusehold, Borrower shal) comply with il the provisions of the:lease, §f Borrower acquires Szo.title 10 the Property, the
leasehold and the fee tile shull not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the jovenants azd ugveements contained in
this Secority Instrament, or ihere is a legal proceeding that may. significantly affect Lender’s rights inake Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Larder may do and
pay for whatever is necessary 1o protect the value of the Property and- Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atorneys’ fees and entering on the Property to make repairs. Althaugh Lender may take action under this paragmph
7. Lender-does not have to do so.

" Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thls
Security Instrument, Unless Borrower and Lender agree to other-terms of payment, these amounts shail bear interest from the
date of disbursement at the Note rate and shall be payahle with interest,- upon notice from Lender m Borrower requesting
payment:

8. Mortgage Insurance. If Lender required mnngagc insurance as a conda'mn of maklng the loan secured by this- Secumy
Instrument. Borrower shull pay the premiums required 1o maintain the mortgage insurance in effect. if, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required to

. : o ‘ . Form 3074 9/80
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Lcnder K addrcss q!med herein of ury.other address Lender dcmgna!eq by nouce o Bormwcr Any nmsu-. provided for in this
Sewrity Instrument shall be deemed to havé been given to Borrower or Lender when given as provided in this paragraph. '

15, Governing Law; Severabllity. This Sccurity Instrument sholl be governed by federal low and the law of the
jurisdiction in which the Property is locatéd. In the event that any provmon or clause of this Security Instrument or the Note
conflicts with apphcublc law, “such conflict'shal) not affect other pmv:s:ons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions nf |lus Sccurity Instrumcnl and the Note are declared
to be severnble,

16. Borrower's Copy. Borrower shall be given ‘one conformed copy of lhc Note anii of lhrs Securily Instrument.

17, Transfer of the Property or o Beneficial Interest in Borrower. If al} or any pant of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower s sold or transferred and Borrower is not a natural person) wilhout
Lender's prior written consent, Leader may, at its option, require immediate puyment in full of all sums sccured by this
Security Instrument. However, this option shall not be excrused by Lender if exercise is prohlbm.d by federal luw as of the date -
of this Security Tnstrument. '

If Lender exeroises this option, Lender shall give Bon'ower notice of acceleration. The notice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secuirity Instrument. It Poirower fails to pay these sums prior to the expiration of this pcnod Lender may invoke any remedies

. permitied by this Securily 1rsirument without further notice or demand on Borrower, :

18. Borrower's Rigiic :0) Reinstate. If Borrower meels certwin conditions, Borrower shall have the right to have
enforcement of this Security listaiment discontinued #t any time prior 10 the earlier of: (a) § days (or such other period as
applicable law may specily for rcinitatement) before sale of the Property pursuant to any power of sale confained in this
“Secutity Tnsteuments or (b) entey of o judement enforcing this Security Instrument, Those conditions ure that Barrower: (u) pays

~ Lender alt sums which then would be due/viiler this Sccurity Instrument and the Note as if o acceleration hud occurred; (b)
cures any defoult of any other covenanls or agicements; (c) pays all expenses Incurred in enforcing this Security Instrument,
including, but not-limited to, reasonable wttorravs’ fees; and (d) tukes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rigats in the Property and Borrower's obligution to pay thc sums secured by

~ this Security Instrument shall continue unchanged. Uron reinstaiemeat by ‘Borrower, this Security Instrumemt and the
obligations sccured hereby shall remain fully effective as if no acceleration had occurred However, this right to reinstate shall
not 2pply in the case of acceleration under paragraph 17,

19, Sate of Note; Change of Loun Servicer. The Noie p.mmf interest in the Note (1ogether with this Security
Instrument). may be sold one or more times without prior notice to Parrower. A sile may result in a change in the entity (known
as the "Loan Secrvicer") that collects monthly payments due under the Mot: and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrefated to o sale of the Note: If ibire is & chunge of the Loan Servicer, Borrower will he
given wrilten notice of the chunge in accordince with puragraph {4 above s upnlicable law, The notice will state the nume and
address of the new Loan Servicer and the uddress to which payments should Le made. The notice will also contain uny other
information required hy upplicable law, '

20, Hazurdous Substunces, Borrower shall not cause or permit the prosence, urz, disposa), storge, or relense of any
Huzardous Substances on or in the Property. Borrower shall not do, nor ullow anyriz-hic to do, anything affccting the
Property that is in violation of any Environmenta! Law. The preceding two sentences shall iy apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substances that are gcnemlly rccog-uw' ia be appropriate to normal
residential uses and lo maintenance of the Property.

Barrower shall promptly give Lender written notice of uny investigation, clzum, demand, laweait or other nction by any
governmenta) or regulatory agency or. privale party involving the Property and any. Hazardous Substance or Environmental Law

" of which Borrower hus actual knowledge. If Borrower learns, or is notificd by any governmental or reguiziory authority, thal
any removal or other remediation of any Hazardous Substunce affecting the Property is necessary, Borrower snall promptly lake
all necessary remedial actions in accordance with Environmental Law,

As used in this parugraph 20, "Huazardous Substances” are thase substances defined s toxic or huzardous substances by
Environmcntal Luw .lml the rnllawing, huhs!um.eﬂ- gumlinc -kerosene, otlwr flnnmmblc or lonic puruh,um produus. !nxiL

‘t}uq paragraph 20, Enwmnmcnml Law" menns fcdcml luws and laws nl ‘the. Jumdlcnon where the Prupursy is Im..ued thal
relate to-henlth, safcty or environmental protection, - : _ ‘

- NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows
. 21. Acceleration; Remedies. Lender shall give notice to Borrower prior:to acceleraion following Borrower’s hrvach
pf any covenant or agreement in this Security Instrument: (but not prior to acceleration under paragraph 17 uniess

. Do e . Form 3074 9/80
CPegelof® i L a0 - &y Prioao on Secioied Paper
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