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Equity Credit Line Mortgage

THIS MORTGAGE (*Sectirity instrumeni™ ia givon on - __APRIL 19 ; 1895 .. The morgagor :
is MICHAEL R l ‘ - - . - .

— : : : ('Borrawan‘}
This Security Instrument Is glven o Q

which Is & _ﬂaﬂsznal__ﬂsnk_organizod and exiating under the laws of _the Untt-d States of hmorlaa
whose address is Q| , Minols _E0670_ ("Lender”). Borrawer awen
Londer the maximum princlpal sum of *wﬁ NQLLDO

Oallars {J.6. & 28,000,020 ___ ), or the apgrugaie unpaid amount of alt ioans and any dishusrsemenis made
Ly Lenduer pursuant to that certain Equity Credit Line Agresmant of even date herowith executed by Borrower
{"Agreement”), whichever is ioas. The Agreement is hereby incorporated in this Sacurity instrumant by reference.
This dobt Is evidenced by the Agreement which Agresment provides tor monthly interest payments, with the {uil
debt, if hot paid eadler, dus and payabie tive years from the !ssue Date {as defined in the Agreement). The Lender
will provide the Barrower with a final payment notice at lsast 80 days before the final payment must be- made. The
Agreoment provkles that loans may be made from time to time during the Draw Perlod {as defined In the
Agraement). Thu Draw Perlod may be extsrnded by Lender in its sole discretion, but in no event later than 20
yoears from the cuie hereof, Al futura loans witl have the same len priority as the original loan. This Security
Instrument secures t~. Lender: (a) the repayment of the debt evidenced by the Agreement, intluding all principat,
interest, and other Che/res as provided for in the Agreement, and all renewals, extansions and modifications; {b)
the payment of all otxear sums, with interest, advanced under paragrapb 6 of this Security Instrument to protact
the security of this Secur(y instrument; and (c) the performance of Borrower's covenants and agreements urkier
this Security Instrument: apvi (e Agreement and all renewals, extansions and modifications: thereof, all of the
foregoing nal to exceed twice th e maximum principal sum stated abova. For tsgs,gu o, Borrowsr does hareby

morigage, grant and convey.1. Lender the following described propeny‘l el Iy FW‘; FQ!'“W‘ 3%
34038 3 & * 94—' ZPalks
LOT 33 IN ARLINGTON MEADOWS, BEING A SUBDIVISON OQOF PART OF smgg&my RECORDPER

18, TOWNSHIP 42 NORTH, RANGE '17,' YAST OF TH THIRD PRINCIYPAL

ACCORDING TO THE PLAT THEREOPF QECURDED ON PEBRUARY 14, 1974, .

DOCUMENT 24324934, IN COOK COUNTY, ILLINOIS.. .

liinols:

MAILTO > BOX 352

.
TS

Permanant Tax Numbér:  03-18-3062021, , T S S e i
which has the address of _;_&awi " _ 4 ; GTON HEIGHTS
Winols 60004 ("Property Address”): .

TOGETHER WITH all the lmprovemanm now ar hereafter erected on the prope v, and all eassmema rights,
appurtenances, rents, royalties, mineral,. o} and gas rights and profits. claime _or demands with respect to
Insurance, any and all awards made far the taking by eminent domain, water rights and/stuck.and all fixtures now
of hereafter a pant af the property. Al replacements .and additions shall also be cosered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Propeny”.

BORROWER COVENANTS tha Borrower is lawfully seised of the estate hereby conveyed and has the rlgh! 10
mortgage, grant aud convey the Property and that the Propenty is unencumbered, except for 3 r umbrances of
record. Borrower warrants and wii defend generally the title to the Properny. aga!nst aft claima and demands,
subject 10 any encumbrances of record. There is a prior mortgags from Bonnwer 10

CORPORATLON dated Q8£27/92 _ and recorded as document number. 92-676303

COVENANTS, Borrower and Lender covenant and agres as follows:

t. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and tntarasl on
the debt evidenced by the Agraemen!. .

2. Application of Payments. Ali payments ‘raceived by Lender shall be appliod first to Interest, then to ather
charges, and then to principal.

3. Charges; Liens. Borrower shall’ pay all taxes, assessments, charges, fines, and lmposmcns attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Barrower shall prompily
furnish 10 tender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, of cause to be paid, when due and payable all taxes, asseasments, water charges, sewer
charges, license feea and other charges against or In conneclion with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, in good faith and with due diligence, conmtest the
vatidity or amount of any such taxes or assassments, provided that (a) Borrower shall notify Landar in writing of the
intention ot Borrower lo contest the same before any tax or assessmant has been increased by any interest,
penatties or costs, {b) Borrower shail lirst make all contested payments, under protest # Borrower desires, unless
such contest shail suspand the collection thareof, (c) naither the Property nor any part.thereof-or interest thereln:are -
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at any time In any danger ol baing soid, forfelied, lost or intedered with, and (d) Borrower shall fuinish such
security as may be required in the contest or as requested by Lander,

4. Haszard Insurance. Borrower shall keep the improvements now existing or hereafter oected on the
Property insured against loss by Mre, hazards included within the term “extended coverage™ and any cther
hazards, inciuding floods or flooding, for which fLender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires, The Insurance carrivi providing the insurance shall be
chosen by Borrower sublject 1o Lender's approval which shall nat be unreasonably withhold. it Borrowar fails 1o
maintain caverage described above, Lender may, #t Lender's option, obiain coverage to protect Lander's rights In
the Property In accordance with Paragraph 6.

All Insurance pollcies and rengwial; shal) be accoptable to Lender and shall Include a standard mongage clausg.
Lender shall have tha right 10 hold the policies and renewals. if Lender requires, Bostrowor shall prompily glve to
Lender ali receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt nofice
to the Insurance cartisr and Lender. Lender may make proot of toss #f not made promly by Borrower.

Unless Lender and Borrowsr olharwigo agree In writing, insurance proceeds shal be applied to restoration or
ropair of the Proporty damaged, if the restoration or repalr is aconomically foasibie, Londer's securlty Is not
lessened and Borrowor is nat in delault under this Sacurity Instrument ar the Agreement. it the restoration or rapalt
is not aconomical’y f-asible or Lender's security would be Jessened, the Insurance proceeds shall bo appiled to
the sums secured Ly ‘his Sacurity Instrument, whather or not then due, with any excess paid 1o Borrower. It
Borrower ahandons tha Fropeny, or does not answer within 30 days a notice from Lerder that the insurance
carrier has offered to sea'e a claim, then Lender may collect the insurance proceseds. Lender may use the
procesds to repair or restoa ine Proparty or 10 pay sums secured by this Security instrument, whether or not then
due. The d0-day perlod will begir wher the notice Is given.

It under paragraph 19 the.FP;opernty is acquired by Londer, Borrower's right to any Insurance policles and
proceeds resulting from damage tone Proparty prior to the acquisition shall pass to Lender 10 1he oxtornt of the
sums securaed by this Sacurlty Instruiein immediately prior to the acquisition.

5. Praservation and Mainienance of ~operty; Borrower's Application; Leasehokis. Borrower shail not
destroy, damage, substantially change the Property, allow the Property to deteriorate, or commit wasle. Borrower
shall ba in default if any torfaiture action or plioveeding, whether civit or criminal, Is begun that in Lendet's good
faith judgment could result in forfelture of tnz Zmperty or otherwise materially impair the lien created by this
Security instrument or Lender's security interesi. Jrirower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or procesdin ] to be dismissed with a ruling that, in Lender's good falth
determination, preciudes forfelture ¢f the Borrowet’s intees) in the Property or other material impainment of the lien
created by this Security instrument or Lender's secun'v inferest. Borrower shall also be In default f Borrower,
during the joan appiication process, gave malerially faise or inaccurate information or staiements to Lender (of
falled to provide L.ender with any material information) in coniiertion with the loans evidenced by the Agreemenl,
if this Security instrument is on a ieasehoid, Borrower shai,_Zomply wih the provisions of the iease, and H#
Borrower acquires fee title tc the Property, the leasehold and fee *id~ shall not merge uniess Lender agrees to the
merger in writing.

8. - Protection of Lender’s Rights in thy Property. if Borrower ralls to sorfonn the covenants and agresments
contalned in this Securlty Instrument, or there I8 a tegal proceeding that may rignificantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probates, tor condemnaiira.or to enforce faws or regulations),
then Lender may do and pay for whatever is necessary to protect the value «f i Property and Lender's rights in
the Property. Lender’s actlons may include paying any sums secured by a.lfer’ which has priority over this
Secunity Instrument, appearing in court, paying reascnable attorneys’ fees, and enlefliig on the Property to make
rapairs. Although Lander may taks action under this paragraph, Lender does not hava o do so.

Anty amounts disbursed by Lender under this paragraph shaill become additionat czet o' Borrower secured by
this Security Instrument. Unless Borrower and Lender agtee to other terms of payment, these amounts shalt bear
Intarast from the date of disbursement at the Agreement rate and sheall be payatde, with imasosi| voon notica from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and inspections of the Frupeny. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reascnable cause for thio iispection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequantial, In connection
with any condemnation or other taking of any pant of the Property. or tor conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the event of & tota! taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the evemt of a partial taking of the
Property, uniess Borrowar and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amoum of the proceeds multiplied by the following fraction: {a} the 1otal amount of the
sums secured immediately belore the taking, divided by (b) the fair market vaiue of the Property immediately
befors the taking. Any balance shall be paid to Borrower.

It the Property is abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damagus, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, elther to restoration or repair
of the Property or to the sums securad by this Security Instrumant, whether or not then due.

9. Borower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amontization of the sums secured by this Security instrument granted by Lender to any successor In
intarest of the Borrowsr shall nat operale 1o release the liabilty of the original Borrower or Borrowar's sLUCcessors in
imerest. Lender shail not be requlred 10 commence proceedings against any successor in interest or refuse 1o
sxtend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower ar Borrower’'s successors in interest. A walver in one or
more Instances of any of the terms, covenants, conditions or provisions hereot, or of the Agreement, or any part
thereot, shall apply to the particular Instance or instances and at the particular time or 1imes only, and no such
2.
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