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Home Equity Loan Y52902n1 Mortgage

THIS MORTGAGE ("Securhy tnurumom') Is given on __APRIL 17 - . 1995 . The mortgagor

s _NILLIAM B. WOWK AND ROSEMARY mims wIre)
('Borrowec‘}
This Securlty instrumaont |s given to _The Pirst Naticnal Bank of Chicago
whichisa _National Bank erganized and existing under the laws ofthe United States of Amarta-
whose addross s _One riget MNational Plaza, Chicago _, iNincis 60670 (Lender’), Borrower OWBﬂ
Londer tha principal sum of __FIFTY~SEVEN THOUSARD AND RO/1CO
Dotlars (L.S. $ 572.000,00 ) This debt ta evidenced by Borrower's note dated the same date aa this
Securlty instrument {*Note"), which provides for monthly payments, with the full debt; # not paid earfler, due and
payable on 04/30/05 This Security Instrument sscures to Lender: (&) the repayment of the
debt evidenced by the Note, with Imaroat, and all renewals, extensions and modifications; {b) the payment cf all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrumaent; and
(c) the performance of Botrower's covanants and agreemoens under this Security Instrument and the Note. For
this purpase,_ 8o rower does hereby mongage, gmnt and convey to Lender the following described property
located in_ >/ County, linole: DEFT-01

sp .
TEPOYS  TRAN TYS3 US/02/95 154
24062 3 AH MRS~ 2P

LOT 11 IN TREE 07 ESTATES, A SUBDIVISION OF THE SOUTH HALW @y COUNTY RECURDER
THE NORTH EAST QUAN/ER OF SECTION 25, TOWNSHIP 42 NORTH, RANGE 11,

EAST OF THE THIRD PFir2IPAL. MERIDIAN, ACCORDING TO THE PLAT .
THEREOF RECORDED AS DOCUMENT 241133130° AND ALSO FILED AS DOCUMENT
LR2968157, IN COOK COUSTY,” ILLINOIS.
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‘Permanent Tax No.: D3—25-208-—023 ' S TR e
which has the address of 1920 BURR OAx Houﬂ'r “RCSPECT- IL BOOS6( PENALTY

("Propenty Address®):

TOGETHER WITH &ll the improvements now or hereafter eract »Z on the praperty, and all easements, rights,
appurtenancas, rents, royalties, mineral, oil and gas rights and profit”, water rights and stock and all fbdures
now or hereafter a part of the property. Al repiacements and additicns spull also be covered by this Security
ingtrument. All of the foregoing is referred to in this Security Instrument as: t*‘ "Praperty”,

BORROWER COVENANTS that Borrower Is lawlully seised of the estate leruoy conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumo yed. except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property agal:t all claims and demands,
subject to any ancumbrances of record. Yhere is a prior mortgage from Borrower 1o SEa75 MONIGAGE CORPORATION

dated _11/06/92 and recorded with the _CooK Gounty Recox'der of
Deeds on_11/13/92 agdocument number__92-848298 - | ("Prior Mortgage®): '

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-Jridcrm covenants
with limlied variations by jurisdiction to constitute a security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges, Borrower shall promptly pay whan
duse the principal of and Interest on the debt evidenced by the Note and any prepayment and late chmges dus
under the Note.

2. Application of Paymeml. Unless applicable law provides otherwise, all payment recelved by Lender
under paragraph 1 shall be applied; first, to accrued Interest; second, to past due insurance; third, to current
billed Insurance; fourth tn past due: Mmlmi flith, to current billed principal; sixth, 1o charges;  seventh, to
principal due; and last, to accrued But unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessmers, charges, fines and impositions attributable
1o the Property which may attain priority over this Sacurity Instrument. and leasehold payments or ground
rents, if any. Borrower shall pay them on time direcily to the person owed paymeant, Upon Lender's request,
Borrower shall promptly furnish to Lender all notices of amounts to, be pald under this paragraph and shal
promptly furnish to Lender receipts evidencing the payments.

Bosrower shall promptly discharge any lien which has priority over this Security Instrument except for the
Prior Morigage unless Borrower: (a) agreées in writing ta the payinent of the chilgation secured by the lien in a
manner acceptable to l.ender; {b) contests In good failth the lien by, or defends against enforcemeant of the lien
In, lagal proceedings which in the Lender's opinion operate 10 prevent the enforcement -of the lien or forfelture
of any pan of tha Propenty; or (¢) secures from the holder. of the lien an agreement satistactory to Lender
subordinaling the lien 1o this Security instrument. . if Lender determines that any part of the Property.is subject
to a llen which may attain priority over this Securhy Instrument except tor the Prior Mortgage, Lender may give
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Borrower g notlce idantltying the llen. Borrower shall satlaty the lion or take ane of more of the actions st forth
above with 10 days of the giving of notice.

4. Hazard insurance. Borrower shall keep the Improvements now existing or hereafter erscted on the
Property insured against ioss by fire, hazards Included within the term "extended coverage” and any other hazards,
Inciding floods or fiooding, for which Lender requires Insurance. This Insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carsriar providing the insurance shall te chosen
by Borrower subject to Lender’s approval which shafl not be unreasonably withheld. If Borrower falls 10 maintain
coverage described above, Lender may, at Lender's option, obtain coverage to prolect Lendet’s rights In the
Proparty In accordance with paragraph 6.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard monghge
clausae. Lender shall have the right to hold the policles and renewals. if Lender requires, Borrower shall promptly
give to Lender all recaipts of paid premiums and renewal notices. In the event of Ioss, Bomrowar shall give prompt
notice 1o the insurance carrier and Lender. Lender may make proof of loss f not made promeily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procoeds shall be applied 10 restoration or
repair of the Propenty damaged, if the restoration or repalr is economically feasible and Lender's sacurity is not
iessenad. |f the retoration or repalr is not economically feas!ble or Lender's security would be lessened, the
Insurance proceeds snall be applied to the sums secured by thig Security Instirument, whether or not then due, with
any excess paid to -7 2ver. H Borrower abandons the Property, or does not answor within 30 days a notice from
Lander that the Insur.incy carler has offered to settie a claim, then Lender may collect the Insurance proceeds.
Lender may use the proc(wa to repair or restore the Property or to pay sums secured by this Securily Instrument,
whether or not then dus. Thi ¥. .day period witt begin when the notice is given.

Uniess Lendoar and Borrcwoar otherwise agree In writing, any application of proceeds to principal shallt not
extend or postpone the due diaie of the monthly payments referred to in paragraph 1 or change the amount of the
payments.  under paragraph 20 the Property ls acquired by Lender, Borrower's right to any Insurance policies
am proceeds resulting from damage *J the Property priof to the acquishion shall pass to Lender to the extent of
the sums secured by this Security instrumasmt ‘mmedlately prior 10 the acqulsition.

8. Preservation and Maintenance ot Prmperty; Borrowsr's Application; Leassholds. Borrower shall not
destroy, damage of . substantlally change ‘e Property, allow the Property 10 deteriorate or commit waste.
Borrower shall-be irv defatst i any fotfelture actica ¢ r nroceeding, whether civil or criminal, is begun that in Lender’s
good falth jJudgment could result In foifelture of i nroperty or otherwise materially Impair the lien created by this
Sscurity Instrument or Lender's security imterest. Borrowar may cure such a default and relnstate, as provided in
paragraph 16, by causing the action or proceeding ‘o by dismissed with a ruling that, In Lender's good falth
determination, preciudes forfelture of the Bormrower's into~a2%-in the Property or other material impalrment of the llen
created by this Security Instrument or Lender's securlty inarest. Borrower shall also be in default ¥ Borrower,
during the loan application process, gave materially false o' Iraccurate information or staterments to Lender (or
failed to provide Lender with any material information) In connecuo) whh the foans evidenced by the Agreemsnt. f
this Security instrument is on leasehold, Borrower shall comply ‘Wi the provisions of the fease, and if Borrower
acquires fee title to the Property, the leasshold and fee thia shall not rierge unless Lender agrees 10 the merger In
writing.

8. Protection of Lender’'s Rights in the Property. If Borrower falls ‘o periorm the covenants and agreements
contalined in this Security instrument, or there is a fegal proceeding *hat muy significantly affect Lender's rights in
the Propernty (such as proceeding in bankruptcy, prabate, for condemnaticn or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the valus of «he Property and Lender's rights in
the Praperty. Lender's actions may (nciude paying any sums secured by a lien wihi :h nas priority over this Security
Instrumernt, appearing in coun, paying reasonable attormeys' fees and entering on 1.9 Property to make repalrs.
Although Lender may take action under this paragraph 6, Lender doas not have to do 0.

Any amounts disbursad by Lender under this paragraph 6 shall become additional (iebt of Borrower secured
by this Securlty Instrumem. Unless Borrower and Lender agree to other terms of payme=., aese amoums shall
bear intarest from the date of dishursement at the Note rate and shall be payable, with inteses., upon notice from
Lender 10 Borrower requesting payment.

7. inspection. Lender or Its agem may make reasonabie entries upon and inspectlons o' ihe Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable _cause for the
inspaction.

8. Condemnation. The proceeds of any award or clalm for damages, ditect or consequential, in connection
with any condemnatlon or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a totai taking of the Property, the procesds shall be appiled to the sums secured by this
Security Instrument, whethst or nat then due, with any excess paid to Borrower. In the evemt of a partial taking of
the Property, unless Borrowsr and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the
sums secured immediately betore the taking, divided by (b} the falr market value of the Property immediately
betore the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fafis to respond to Lender within 30 days after the date
the notice Is given, Lender Is authorized to colioct and apply the proceeds, at its option, slther to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

tUnless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly paymemns referred to In paragraph 1 or change the amount of

such payments.
9. Bormvower Not Relesased; Forbearance By Lender Not & Wailver. Extonsion of the time for payment or

modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor
in imerest of Borrower shalt not operate to releass the liabillty of tha original Borrower or Borrowst's successors In

2.
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As used In this paragraph 18, “Hazardous Substances™ are those substances defined as taxks or hazardaus
substances by Environmental Law and the, following substances: gasoline, kerosene, other. fiammable or toxlc
petroleum products, toxic pestickles and harbicides, volatlle solvents, materlals containing ashestos or
formaidehyde, and radicactive materials. As used i this paragraph 18, "Environmental Law’ means federal iaws
and lawe of the jurladiction wherg the Propanty s focated that relate to health, safety or environmental protection.

19. No Defaults. The Borrower shall not be.in default of any provision of the Prior Mangage or any other
mortgage secured by the Property. : o . s oo -

20, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration foilowing Borrower's
breach of any covenant ar agreement in this Security Instrument (but not prior to acceieration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the defaul; (c) a date, not less than 30 days from the date Lhe notice is given to Borrowaer, by which the default
must be cured; and (d) that fallure 10 cure the default on or betore the date apecified in the notice may-resuit in
acceleration of the aums secured by this Security tnstrument, foreciosure by judiclal proceeding-and sale of the
Property. The 1sWza shall further inform Borrowsr of the right to reinstate after accelération and the right to assen
in the foreclosura or xceading the non-existence of a defauit or any other dofense of Barrower to acceleration and
foreclosure. I the dr/ault is nat cured on or before the date specified in the notice, Lender at its optlon may regquire
immediate paymem ‘n full of ail sums secured by this Securty instrument without further demand and may
foreciose this Securlty Jowument by juticlal proceeding. Lender sheii be entitied to collect alil expenses inourred in
pursuing the remedies == v'ed In this paragraph 20, including, but not fimited to, reasonatie atiornoys’ fees and
costs of thie evidence. at - . , .

21. Lender In Possessioa. Unch acceleration under paragraph 20 or abandonment of the Propery and at any
time prior to the expiration of any/ zariod of redemption following judicial sale, Lender (in peraon, by agent or by
judiciaily appoimed recelver) shall be antitled to enter upon, take possession of and manage the Proparty and {0
coliect the rents of the Property includl.w those past due. Any remts coliecied by.Lender or.the receiver shall be
applied Hrst to payment of the costs i management of the Property and collection of rents, inciuding, bt not
limited to, recelver's fees, premiums on roceher's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument. 7\ ) . . .

22. Ralease. Upon payment of all sums securad by this Seaurity. instrument, Lender shall release this Securlty
Instrument without charge to Borrowsr. Borrowel shal' pay any recordation costs. ‘

23. Waiver of Homestead. Borrowsr walves all piit of homastead exemption in.the Propeity.

24. Riders to this Security lnstrument. i one o mors tiders are executed by Borrower anet recorded together
with this Security instrument, the covenants and agreem snts of sach such rider shall be Incorporated Into and shall
amend ant supplement the covenants and agreements o P'is Securlty Instrument as K tia rider (s) were a part of
this Security Instrumem. L S ) . ,

BY SIGNING BELOW, Bormower aceepts and agress. 1o the terms and_covanvints. contained In this Seourtty
instrument and In any rider(s) exscuted by Borrower and recorded with the Securlty nsrument. o

This Document PreparedBy ' MARY MAZUROWSKI '
The First Mational Bank vf Chicege | - - e
One First National Qlﬂ Suite QOS, Chicago, Ii 60670 .
STATE OF ILLINOIS, &u;?@jﬁt Countyss:
e ' S . - Taad il . e SN S U X
L 224 ’// , & Notary Public in and for sald county and state, do hereby
certy that MILLIAW 8,. Yok AKD MARY WOWK (H1S WIFE) . L i

personally known to me to be thes-nme person{s) whose name(s) Is (are) ¥ibed to the lbrsgoing instrurﬁent'.
appearsd before me this day .in pergon, and acknawledged that __ S &, ‘ signed  and
delivered the sald instrument as é! free and voluntary act, for the uses apd purposes therein set forth.

" Given under my hand and official sesf, this Lﬂﬁ_da, o (7. ' T
My Commisslon explres: ., . .

FNBIIS00ED
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Mortgage

interest. Lander shall not be required to commance proceadinge against any successor in Interest o refuse to
axtond time for payment or otharwise modiy amortization of the sums secured by this Securly Instrument by
reason ot any demand made by the original Borrowsr or Borrower's successors In Intarest. Any forbearance by
Londer in exercising any right or remedy shall not be a walver of or preciude the exercise of any right or refnedy.

10. Successors and Assigns Bound; Joim and Severnl Liabliity; Co-signers. The covenanis and
agreements of thin SBeourlty Instrument shall bind and benelt ibhe succossors and assiphs ot Lender and
Borrower, subject to the provisions of pamgraph 16. Borrower's covenantis and agreements shall be |oint and
saveral. Any Borrower who co-signs this Security Instrumen but does not exacuts the Note: (a) Is co-signing
thid Security instrument only to mortgage, granmt and convey that Borrower's interest in the property under the
terms of this Security Instrument; (b} Is not perconally obligated to pay the sums secured by this Securlty
instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, torbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
coOnsem.

t1. LoaN Charges. | tha loan secured by this Security Instrument Is subject to a law whlch sols maximum
loan charger. and that law ls finally interpreled so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the parmitted limits, then: (g} any such loan charge shall be
rotuced by ths: saounl nocessary to reduce the charge to the permitted imit; and (b) any sums aiready
coltacted from Buwrwuer which exceeded permitted limits witl be relunded 1o Barrowsr, Lender may choose to
make this rofund by reJucing the principal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principa., the reduction will ba treatad as a partial prepaymamt without any propaymant charge
undor the Nole, -

12. Legisiation Affect.n I ender's nghts. It enactment or expiration of applicable laws has the etfect of
rendering any provision of iire Note or this Security Instrument unenforceable according to its terms, Lender, at
its option, may, require immadikite pryment i full of alt sums secured by this Security instrument and may
Invoke any remedies permitted by oaragraph 20. # Lender exercises this option, Lender shall take the steps
gpeciiied in theé second paragraph of p.ragraph 16,

13. Notices. Any notice to Borrowsspravided for In this Security Instrument shall be given by delivering it or
by maiting h By first class mAl uniess apriilible law requifes uss of ancther method. The notice shall be
directed to the Proparnty Address or eny other » drlress Borrower designates by notice fo Lender. Any notice to
Lender shall be given by first class mak to s«Jer's address stated hereln or any other address Lender
designates by notice to Borrower. Any notice piovk!C for in this Security Instrument shall be deemed to heve
been given ta Barrower or Lender when given as previded in this paragraph.

14, Governing Law; Severability. This Security nr.aument shall be governed by federat Isw and the law of
the jurisdiction In which the Property is located. In tiww dvent that any provision of clause of this Security
Instrument or the Note conflicts with applicable law, sLct ~onflict shall not affect other provisions of this
Security Instrument or tha Note which can be given effect wit.icut the conflicting provision. To thls end the
provisions of this Security Instrument and the Note are declared o e severable,

15. Borrower's Copy. Borrower shall be given one confrined copy of the Note and of this Security
Instrument.

18. Transler of the Property or a Beneficial interest in Borrows~._ If 4l or any part of the Property or any
interast in K is sold or transferred {or If a beneficial interest In Borrowaer Is sr..0 or transferred and Botrower is not
a nalural persan) without Lender's prior written consem, Lender may, at its-ozilon, require Immediate payment
in tulf of all sums secured by this Securlly Instrument. Howaever, this option sbi-not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Securlty Instrumeni.

if Lender exarcises this optlon, Lender shall give Borrower notlce of accelerativn. Tha notice shall provide a
pariod of not (ess than 30 days from the date the notice Is delivered or mailed within v nicy) Borrower must pay
alt sums secured by this Securlty Instrument. If Borrower falls to pay thess sufns prio: to'the expiration of this
period, Lender may invoke any ramedies permitted by this Security Instrument without furt«e” notice or demand
on Borrower.

17. Borrower’s Right 1o Reinstate. |f Borrower meets certain conditions, Borrower shall ha'c the right to
have anfarcement of this Security Instrument discontinuad at any time prior to the eariler of: (a) 5 auys (or such
other period as appticable law may specify for reinstatement) before sale of the Property pursuam to any power
of sale contained Iin this Security instrumant; or (b) entry of a judgment enforcing this Security Instrument.
Those corkditions are that Borrower: (a} pays Lender all sums which then would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses Incurred in enforcing this Secutity Instrument, including, bul not limitad to,
reascnable attorneys’ fees; and (d) takes such actlon as Lender may reasonably require to assure that the lien
of this Security instrument, Lender's rights in the Property and Borrawer's obiigation to pay the sums secured
by this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Insirument and the obligations secured hereby shall remalin fully effective as is no acceleration had occurred.
Howevaer, this right to reinstate shall not apply in the case of acceleration under paragtaphs 12 of 16.

18. Hazardous Substances. Borrowser shall not cause or permit the presence, use, disposal, storage. or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do
anything affecting the Property that Is in violation of any Erwvironmenial Law. The preceding two sentences
shall not apply lo the presence, use or storage on the Property of smalf quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and 10 maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental of regulatory agency or privale party involving the Property and any Hazardous
Substance or Environmental Law of which Borower has actual knowledge. it Bomrowsr leams, or is notiizi by
any governmental or regulatory authority, that any removal or other romediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necossnry v in accordance
with Environmental Law. L

FNBI0E0D. D ..




