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MORTGAGE

THIS MORTGAGE ("Security Insirumesnt” ) is givenon MARCH 1, 1995 The martgngor s
JON KASKIE AND LORI SUE KASKIE, AS HUSBAND AND WIFE

{"Barrower"), This Security Instrument is given to
FIRST OF AMERICA BANK-LLLINOIS, N.A.

which {s organized and existing under the laws of UNITTED STATES OF AMERICA , und whost,:
addressis 2595 WAUKEGAN RD, BANNGCKBURN, (i 50014
{("Lendrr"}, Borrower owes Lender the principal sum of

TWO HUNDRED TWO THOUSAND AND NO/100

Dollars (U.S, § 202,000, 00). This debt is evidenced hy Borrower'é 1z dated the same date ag this Sceority
Instrument {"Note”), which provides for monthly payments, with the full debt, il <ot naid earlier, due and payable on
MARCH 17,2025 . This Security Instrument secures 1o Lender:{a) the repsyment of the debt
evidenced by the Note, with interest, and sl renewals, extensions and modifications oi-the Nate; (b} the payment of all
uther sums, with interest, advanced under paragraph 7 to protect the security of this Secu'ity Instroment; snd {c)
the performance of Borrower's covenants and agreements under this Security Instrument apd the Note. For this
purpose, Horrower does hereby mortgage, grany snd convey to Lender the following descriord property located in
CCOoK Caunty, Minois:
LOT 2 IN BLOCK 16 IN ARTHUR T. MCINTGOSH AND COMPANY'S MILLSIDE-ADDITION
TO BARRINGTON, IN SECTION 1, TOWNSHIP 42 NORTH, RANGE 9 AND SECTION 12,
TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, (N

COOK COUNTY, ILLINDIS,
TAX D #01-01-314-008-0000

ﬂ%wd&féﬁ/ff%%/ﬁ?

BARR {NGTON IStreot, Cityl,
Winois 60010 (Zip Codel {"Property Address");
ILLINGIS - Single Family- FNNIAJFHLMC UNIFORM

which has the addressof 1010 SUMMIT, S
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TOGETHER WITH all the improvemonts now ur heteufter eptcted m:" the property, and all cusements,
appurtenances, and fixtures aow or hercafter o poart of the property, All replacements and additions shall also be covered
by this Security Instrument, Al of the foregoing is referred to in this Security Instrument ag the “Property,”

BORROWER COVENANTS that Borrower is tawfully seised of the estate herehy conveyed snd has the right 1o
murtgage, grant and convey the Proporty and that the Property is usencumbared, oxcept for enstimbrancen of record,
Borrower wareanmts and will defend generally the title to the Property agninst a)) claims and demands, subject to any
encimbrances of record,

THIS SECURITY INSTRUMENT combities uniform covenants for nstinnal use snd non-uniform covennnts with
fimited variations by juriadiction to constitnte o oniform security instrument eovering real propesty,

UNTFORM COVENANTS, Borrower and Lender covennnt and sgree un follows:

L. Payment of Principal snd Intorest; Prepayment and Late Charges, Borrower shall promptly puy when due
the principal of und intereat on the dubt evidenced by the Note and any prepay ment and Yate churgen due under the Nute,

2, Funds for Toxes and Insurance. Subject to applicable lnw or to o written waiver by Lender, Boerower shal)
pay o Lender on the day monthly payments are due under the Note, until the Note is poid in Tull, o sum ("Funds®) for:
(a) yearly tages apd assessments which may attain priority over this Security Instrument s a lien on the Property; {b)
yvearly leasehold paynents or ground rents on the Property, if any; () yearly hazard or property insurance preminms;
{d) yearly flood insurance premivms, il any: (¢) yearly mortgage insucance premiums, if any; and () any sums payable
by Borrower 1o Lender/in secordance with the provisions of puragraph 8, in lieu of the pnyment of mortgage insursnce
premivns, These itemanes ealled "Facraw lloms,” Lender may, ot sny time, cotteet wnd hold Punds in on amount not
i eyeeed e maximum dmoent a lender for o federally refated mortgage loan may requice for Borrower's escrow
seeount under the Federal Real Jeotate Settiement Procedures Act of 1974 ng umended Trom time to time, 12 LS.,
Section 2601 et seq. {"RISPAT unless another tuw that applies to the Punds sete o lesser amount. 1T so, Lender may,
at any time, collect end hold Funds g 8 amaeunt oot 1o esceed the lesser smount, Lender may estimate the smaunt of
Funels dite 1n the busiin of current datinsd rennonuble eatimmes of expendituren of future lscrow lems or otherwise in
weordance with applicable law,

The unds shalt be held in un instiusties whose deposia are insired by a federal agency, instrumentality, or eatity
(inchuding Lender, i Lender is such an institutiondor in any Pederal Home Losn Bonk. Lender shali apply the Funds to
puy the Escrow ltems, Lender may not charge Bodrawer for holding and applying the Funds, annually analyzing the
eserow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, However, Leader may require Borrower to pay a onetime charge for an
independent real estate tax reporting service used by Lender i connection with this loan, unless applicable faw provides
otherwise. Unless an agreement is made or applicable law regiires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower sas Lender may agree in writing, however, thatinterest
shall be paid on the Funds, Lender shall give te Borrower, withoutChirge, an annual sccounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit 10 the Funds was made, The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted 10 be held byapplicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicatie law, If the amount of the Funds held
by Lender at any time is not sullicient to pay the Escrow ltems when due, Lendei puay so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make upaiic deficiency. Borrower shali muke
up the deficiency in no more than twelve monthly payments, at Lender's sule discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shali pramptly refund to Borrower
any Funds held by Lender. IT, under paragraph 21, Lender shall acquire or sell the Proper.y. Lender, prior to the
acquisition or sale of the Praperty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payments received-by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taves, assessments, charges, fines and impositions attributable w the
Property which may attain priority over this Security Instrument, and ieasehold payments or ground rents, if any.
Borrower shall pav these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts 10 be paid under this paragraph. If Borrower makes these payments dicectly, Borrower shall nromptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge sny lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in
good faith the lien by, or defends apainst enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
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Lender subardinating the lien to this Security Instrument, If Lender duturniﬁmcu{hnllhly|ﬁ|r!rﬁ the Propeety isaubject
1o a lien which may atlain priority over this Security Instrument, Lender may give Borrower u notice identifying the
lien, Borrower shatl satisly the lien or take one or more af the setions set forth above within 10 days of the giving of
notice,

5. Huzard or Property Insurance. Borrower shall keop the improvements now existing or hereafter erected oo
the Property insured against loss hy fire, hozards included within the term “extended coverage” and any other hazards,
incloding fooda or fooding, for which Lender reguires insurance, This insurance shafl be muintained in the amounts
and Tar the periods thit Lendes requires, The inmursiee carrier providing the inmosance shali be chosen by Borrowor
sbject ta Lensd=="s approval which ahll nat be unreasonably withheld, [T Borrower fails to muintain covernge deseribed
abuve, Lender may, st Lender's option, obtain covernge to proteet Lender's rightu in the Praperty in mecordimee with
parngraph 7.

Al insurnnee poticies sud renewnls shall be acceptable 1o Lender and uball include n standard morigsge clause,
|Leader shall have the right to hold the policiea and renewals, If Lender requires, Borrower shall promptly give w
Lender bl reesipta of paid premivumsa nnd renewn! notices, b the event of loss, Borrower shall give prompt notice to the
insurunce carrier and Lender. Lender may make proof of loss il not made promptly by Borrower,

Uniless Lenéerund Burrower otherwise agree in writing, insurance proceeds shall be applied ta restoration ur repair
of the Property dapviged, i the restoration or repair is cconomicadly feasible and Lender's security i not lesened, [f the
restoration or repairis Aot economicully feasible or Lender's security would b lessened, the insurance procecds shall be
applied W the sums se<urid by this Security [nstrument, whether or not then due, with any excess paid o Borrower, If
Borrower sbundons the Piopirty, or does not answer within 30 days s notice from Lender that the insurance carrier hus
alfered to settle a claim, then Dender may collect the insurance proceeds, Lender may use the proceuds o repuir o
restare the Property or to pay surnesecured by this Seeurity Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower othar#iise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in peragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Property is acauired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior (o the scquisition shall pass to Lender to the extent of the sums sceured by
this Security Instrument immediately prior 1o the seoaisition.

6. Occupancy, Preservation, Maintenance@ind Protection of the Property; Burrower's Loan Application;
Leascholds. Borrower shall oceupy, establish, and use ine Property as Borrower's principal residence within sixty days
after the esecution of this Security Instrument and siall zontinue to oveupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, Unliss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstineés exist which are beyond Borrower's cantrol. Borrower
shall not destroy, damage or impsir the Praperty, aliow the Propety 1o deteriomate, or commit waste on the Property,
Burrower shall be in default it any forfeittre action or proceeding whather civil oF criminal, is begun that in Lender's
goud faith judgment coutd result in forfeiture of the Property or biherwiz, materinlly impair the len crented by this
Security Instrument or Lender's security interest. Borrower may cure sucp-a default and reinstate, as provided in
puragraph 18, by vausing the action or proceeding to be dismissed withs ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property-or Gther material impairment of the ficn
created by this Security [nstrument or Lender's security interest. Borrower shall 4iso be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or staments to Lender (or failed 1o
provide Lender with any material information) in connection with the loan evidenced by the Note, inctuding, but not
limited to, representations concerning Borrower's occupancy of the Property us s principal esidence. IF this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Boriower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger inawriting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property, Lender's actions mey include paying any sums secured by a lien which has priority uver this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
fram the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. [f Lender required mortgage insurance ss a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the maortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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muﬁmmunqmmduHmmnuuwnmcmmmmuwﬂyuwwﬂunurmbmunymcmmwmncpmwmmwnndku1unuwl
mhstmmuli} equivadent w0 the cost o Borrower of the mortgage insurance previowsly in effect, from nn aliersinie
martgege insirer approved by Lender, [T substantially equivalent mortgage insurgrce coversge is not svaishie,
Borrower shall pay te Lender cach month a sum equal to one-twelfth of the yearly mortgage insurnnce premium being
paidd by Borrower when the insurance coverage lapsed ur coased o be in effect, Lender will aceept, use and retain these
payments as n lase reserve in Bew of mostgage insurance, Loss reserve payments may oo longer be required, at the
fmﬁmuﬂmewi!muungnmmmauwmmuﬁnanmmmnmdhwURPWMdmmluMurWMnﬂpanun
al ey upprtwcd by fender again becomes availsble ond is obisined, Borrower shall pay the prcmmmq required o
maintuin mortgage insurance i effect, or to provide o Inss reserve, intil the requirement for murtgage insuence cids
i necardimes with noy writien agreement between Horrower and Lender or spplicable liw.

9. Inspection. Lender or i agent muy muke reasonsble entries npon mid inspeetions of the Propeety, Lender shalt
wamwmwanmmcudmﬂnwohwpmnumnnummummmuwmgmmmmmwummﬁwkummﬂnm

16, Condemuation, The proceeds of any award ar claim Tor damnges, direct or consequential, in conpection with
any condemnation or other taking of any part of the Praperty, or for conveysnce in fien of condemuation, gre herehy
assigned and shall % poid to Lender.

tn the evenc ofa tatal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether uraot then due, with any excess paid to Horrower. In the event of « partisl wking of the Property in
which the fair marketvabie of the Property immediately hefore the taking is equal to or grester than the amonnt of the
sums secured by this Sceusity Instrument immediately before the taking, unfess Borrower and Lender otherwise sgree
th writing, the sums securet vethis Security Instroment shall be reduced by the amount of the proceeds muliiphied by
the follosing Fraction: (8} the tew! amount of the sums secured immediately before the wking, divided by (b) the fair
market value of the Property imimedintely before the tking. Any balance shall be paid to Borrawer. In the cvent of a
pwumumnmufmquﬂJWInvhw»twhnmnmimmecufchnmauimnwmmdybdmwﬂnt&uvawﬂdmn
Uwummmuﬁqumnn%uwuhnmuﬂMMyMﬁucHwnmmbuMaﬁﬂnnmwrmMfxmkﬁmmNmmsymnnwnmm
or unless applicable law otherwise provides, \the procesds shall be applied 10 the sbms secured by this Security
tustroment whethere o not the sums are thelrdie

Il the Property is sbandoned by Borrower, 0738, after notice by Leader 1o Boreower that the condemnir offers to
make an award ar settle a claim for demages, Beceswer fails w respond 1o Lender within 30 days after the dute the
nutice is given, Lender is authorized to collect ond apply the proceeds, at its option, sither o restopation e repair of the
Pﬂmwwunnmemmswumﬂbymmbwmuym“mmﬂnNMMwnwnmﬂwnmm

Unless Lender and Borrower otherwise agree in writing, apy application of proceeds 1o princips] shall not extend or
postpone the due date nf the monthly payments referred 101 parsgraphs 1 and 2 or change the amount of such
payments,

11, Borrower Not Reieased; Forbeayance By Lender Not.a Waiver. Extension of the time far payment or
mudification of amortization of the sums secured by this Security Iraifument granted by Lender to any successor in
interest of Borrower shall not operate 10 releast the liability of the origina! Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by tis Security Instrument by reason of any
dermand made by the originsl Borrawer or Borrower's successors in interest, Ary Farbearance by Lender in esercising
any right or remedy shall not be s waiver of or preclude the esercise of sny right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. ‘The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender #0d Borrower, subject to the
provizions of paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Sarrower who caotsigns
this Security Tnstrument but does not execute the Note: {a) is cosigning this Security Instrimert only to mortgage,
grunt und eonvey that Borrower's interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any nther
Borrawer may agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument jis subject 1o a law which sets maximum loan
charges, and that law is finslly interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exeeed the permitted fimits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied Limit; and (b} any sums already collecied fram Borrower which
exceeded permitied limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the
principst owed under the Note or by making a direct puyment 1o Horrower, If a refund reduces principal, the reduction
will be treated ss g partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security [nstrument shull be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of snother method, The notice shall be directed to the
Property Address or any ather address Borrower designates by natice to Lender. Any niotice to Lender shall be g given by
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fivst cluss muil 10 Lender's sddress statod herein o any othior addresh l.g}ldcﬁ:dcuiélmlw hy"’nulicc 10 Boreower, Any
nutice provided for in this Security Instrument shall be deemed to have been given ta Borrower or Lender when given as
provided in this parageaph,

15. Governing Law; Scverability, This Sccurity Instrument shall be governed by lederal law and the law of the
jurisdiction in which the Property is located, In the event that any provision ar clanse of this Security Instrument or the
Nite conflicts with spplicable law, such conflict shall not affect uther provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, o this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [Instrument,

17. Transfer of the Property or o Bencficial Interest in Barcower, I ol or any part of the Property ar any
intercst in it is sold or transferred (or if o benelicial interest in Boreower is sold or transferred and Borrower is not a
patural persun) without Lender's prioe writken congent, Lender may, at is option, require immedinte payment in Foll of
all sums secored by this Security Instrument, Flowewvcr, this option shall not be exercised by Lender if exercise is
prohibited by federal law us of the date of thig Security [natrument.

[T Lender exerdses this option, Lender shall give Borrower notice of seeeleration, The notice shall provide a perind
uf nut tess than 30 d<ys from the date the notice i delivered or mailed withio which Horcawer caust pay atl suma secuiged
by thisSecarity Instrament. if Borrower Fails to puy these sums prior to te espiration of this period, Lender moy invike
uny remedies permittec by this Security Instrument without fuether notice or demand on Borrower,

18, Borrower's Righi-fo Reinstate. If Burrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security dngfrument diseontiniied at any time prior to the earlier of: {n) 5 days {or such other period
as applicable law may specily rof rcinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} enty, of a judgment enforcing this Security Instrument. Those conditions gre that
Borrower; (a) pays Lender all sums-which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any driault of any other covenants or agreements; {¢) pays all expenses incurred in
enforcing this Security Instrument, inctuding, kut nnt limited 10, reasonable stlorneys’ fees; and {d) tkes queh uetion ns
Lender may ressonably require to assure thaithe-lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by thieSecurity Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obliga ions secured hereby shall remain fully effectiveas if no acceleration
had occurred, However, this cight to reinstate shall not aoply n the case of aceeleration under pesageaph 17,

19, Sale of Note; Change of Loan Servicer, The Noze vr o partial interest in the Note (together with this Secority
mnmmuuhnwbmmMnmnrmmedmwwhhnnmmnmdquMwanAsMcmmmeHnadwmcmﬂmmmW
(known as the "Loan Servicer”) that coflects monthly paymenia fie under the Note und this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated io'a sule of the Note. If there ia a change of the Losn
Servicer, Borrower will be given written notice of the change in accorlanice with paragraph 14 sbove and spplicable law,
I'he notice witl state the name and address of the new Loan Servicer and tie a'dress to which ppyments should be made.
The notice will also contain any other information required by applicable lav,

20. Hazardous Substances, Borrower shall not cause or permit the presencs, use, disposal, sturage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentence shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses snd to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demarid, 12¥anit or other action by
any governmental or regulatory agency or private party involving the Property and any Yieardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by anv governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance sffecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ssbestos or formaldehyde, and radioactive
materinls. As used in this paragraph 20, "Environmental Law™ means federal {aws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to scceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: {a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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. Lo
specified in the notive may resubt in seeelerstion of the suma secured by this Securﬁty ln‘stru'ment: foreclusure by judicial
procecding and sule of the Property. The notice shall Turther inform Borrower of the right 1 roinatate after seeeleration
and the right 1o assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
asccelermtion and foreclosure, 1T the default is not cured nn or before the date specified in the notice, Lender, at its option,
may require immediste payment in Toll of all suma sceured by this Security Instrument without Turther demand and
muay foreelose this Seeority Instrument by judicial proveeding. Lender shall be entitled 1o collect al] espenses incurred in
purstiing the remedies provided in this paragraph 21, including, bt not Jimited to, ressonsble attorneys’ fees and costs
uf ritle evidence,

22, Releose, Upan puyment of all sums sectired by this Security Instrument, Lender shall release this Security

Inatrument withow charge to Borrower, Borrower shisll puy uny recordation coss,
23. Waiver of Homestead. Boreower waives all right of homentead exemption in the Property,

24. Riders to this Sccurity Instrument. If one or more ridess are executed by Borrower and recurded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorparated into and shafl
amend and supplement the covepznts and agreements of this Security Instrument ag if the rider{s) were a part of this
Sccurity Instrument, [Check appiicible box(es)]

X1 Adjustable Rate Rider . Canduminium Rider ﬁ {-4 Family Rider

Ciruduated Payment Rider  Plsnined Unit Develapment Rider Biweekly Payment Kider
Bodtoon Rider _1 Rate Improvement Rider _J8ceond Home Rider

[_JV.A, Rider [ #itheeln) Tapecity]

BY SIGNING BELOW, Borrower gccepts and agreed to the terms and covenants contained in this Security
Instrumentand in any rider(s) executed by Borrower and recorded with it

Witnesses: y ,
F 77 {Seal)
JONKRASK/ [ ~Borrower

ﬁ)g{;\'\b'*l e a/ﬂ’h-q-v‘ (Seal)

LORT SUE KASK = «Barrowor

{Senl) . (Seul)

-Borrower ~Horrower

STATE OF ILLINOIS, LAKE County ss:

I, THE UNDERSIGNED , a Notary Public in and for said county and state do hereby

vertify that
JON KASKIE AND LOR! SUE KASKIE, AS HUSBAND AND WIFE

ARE . persanslly known o me 1o be the sume person{s) whose
namels) subscribed to the loregoing instrument, appeared befare me this day in person, and acknowledged thet THEY
WX signed and delivered the soid instrumentas THE IR free snd valunlary uct, for the uses und purposes

therein set forth,
Given under my ha 1995

ang ol LIRAL 1S dgyof MARCH
o #DIE JEROME oict -
My Commizsion txpireg ﬁ’w&\{&ﬁ&;?gg\}%&w ; M KB( @/VV LL""
e b * N 7 Nl(ur—y\‘l'u'hﬁc i
Ihis Instrement was prepared by HOMEL 1 GH - IG: FIRYT OFf AMERICA MORTGAGE CO.
~8RIL) waom pagn 8 0 6 CENTRAL . . ox 127 Farm 3004 9790

LOAN: 0733055, 95010640 KJGTON, 1. 681701-0127
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER Is madethis 15T day of MARCH 1806
and is Incorporated into and shall bo deemed 10 amend and supploment the Morigage, Deed of Trust or Security Deed (the
“Securlty Instrunent”} of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adhustable Rate Note

{the "Noie") to
FIRST OF AMERICA BANK-ILLINOIS, N.A,

{tha "Lender"} of tha same date and covering the property described in the Security Instrument and localed at:
1010 SUMMIT, S, BAHRINGTON, [LLINOIS 80010

[Property Address)

THE NOTE CONTANY, PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAvMENT..THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT nM'¢ NE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.,

ADDITIONAL COVENANTS. In addition to the covenants and agresments made in the Security Insirument, Borrower
and Lander further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANG!:8

The Note provides for an initlal interest rate of G 025 %, The Note provides for changes In the interest
rate and the monthly payments, as lollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ) ,
The interest rate | will pay may change onthelrstdayof MARCH 1, 1886 ,and on that

day every 12th month thereafter. Each date on which my inlersst rate could change Is callez a "Changs Date,"

(B) The Index

Beginning with the first Change Date, my Interest rate will be based on an index. The “index"is tie woekly average
yleld on United States Treasury securities adjusted to a constant maturity of 1 year, as made avallabie 'y ihe Federal Reserve
Board. The most recent Index figure available as of the date 45 days belore each Change Dale Is called 6 "Current Index.”

If the Index Is no longer avallable, the Note Holder will choose a new index that Is based upon comparabie infurmation,
The Note Holder will give me notice of this chaice,

{C) Calculation of Changes

Before each Changs Date, the Note Holder will calculate my new interes rate by adding

TWO AND 760/1000 percentage points { 2.750  a%)tothe Cument

Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
{0.125%). Subject to lhe limits stated in Section 4(D) on Page 2, this rounded amount will be my new interast rate until
the next Change Date,

The Note Holder will then determine the amount of the monthly payment that wouid be sufficient to repay the unpaid
principal that | am expected Lo owe al the Change Dale in lull on the Malurity Date at my new inferest rate in substantially
aqual payments, The resull ¢f this calculation will be the new amount of my monthly payment,

MALYTIETATE ADJETABLE RATE RIDER - ARM B-2 - Shgis Fanily - Fannie biid/Frediis Ma Usibersn  insirament Perm Ji1% B 1 /N
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(D} Limits on Interest Rate Changes
The interes! 1ale | am requirad to pay ot the trs! Change Dato will nol bo greater than
8.0205 9% orless than 4.G25 %, Theraafter, my interast rale wili nover bo Incroased
or dacreased on any single Change Date by more than  TWO AND NO/ 1000percentagopaints{ 2. 000 «)
from the mlg') ;f irg!ggm { have been paying for the preceding 12 months. My interest rate will never be greater than
2,625 «,

(E)Eftective Date of Changes
My now Intorast rate will become eftective on oach Change Date, | will pay the amount of my new monihly paymont
beginning on the first monthly payment date after the Change Date untll the amaunt of my monihly payment changes again,

(F) Nolice of Changes
The Note Holder will deliver or mal to me a notice of any changes in my interest rate and the amount of my monihly

payment belors ine effective date of any change. The nolice wilt include information raguired by faw fo be given me and also
the title and telepnone number of a person who will answer any question | may have regarding the nolice.

8. TRANSFER OF 1¥.c "ROPERTY OR A BENEFICIAL INTEREST IN BORAOWER
Unitorm Covenartt 17 of the Secrity Instrument is amandad 10 read as foliows:

Transter of the Property or a Berficial interest In Borrower. ! all or any part of the Property or any Interest in it
Is sold or transterred {or if a beneticlaiinturast in Borrower Is sold or transterred and Borrower Is nol 3 natural parson)
without Lender's prior written consent, Lenc'ar nay, at Its option, require Immediate payment in fuil of all sums secured by
this Security Instrument. However, this oplicr 872l not ba exercised by Lender If exarcise is prohibited by federal faw as of
the dale of this Security instrument, Lender alsesrail not exercise this option if: {a) Borrower causes to be submitted to
Lender information required by Lender 1o evaluate te intended Iransfereg as I a new ioan were being made to the
transteree; and (b) Lender reasonably determines that Lendz:'s security wili not be impalred by the loan assumption and that
1he risk of a breach of any covenan! or agreement in this Sscunty Insirument Is acceptable 1o Lender,

To the extent perminted by applicable law, Lender may chirgs a reasonable fee as a condition 1o Lender's consent to the
{oan assumption, Lender may also require the transferee to sign an assumption agreement that is acceplable (o Lender and
that obligates the iransferee 1o keep alf the promises and agreemenis Mg~ in the Nole and in this Security Instrument,
Borrowar wiil continue 10 be obligated under the Note and this Security \nsuniment unless Lender releases Borrower in
wrlling,

If Lender exercises the option 10 ragulre immediate payment in !ull, Lender shal' give Borrower notice of acceleration.
The notice shall provide a perlod of not less than 30 days from the date the nolice k delivered or malled within which
Bormower must pay all sums secured by this Security Instrument, It Borrowar lails 1o p2y triese sums priof to the oxphralion
of this period, Lender may invoke any remedies permittad by this Secutity Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained in this adjustable Rate

Rider.

(Seal) \ ___{Seal)

~Burrows! ~Borrower

{Seal) (Soal)

«Barrgwer «gorrqwer

95290333

LOAN NO.: 0733055, 95010640

Pagu 2 ot 2 Fom 3119 P, 2




UNOFFICIAL COPY




