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Application # reARMYRAR MORTGAGE 021081000430
THIS MORTG® A ("Sacurity Instrumeni”} is given on ~ APRIL 21, 1955
mortgagor is CHARLEE 3 “SRRIG AND JENNIER A HBRRIG, HIS WIFE

27/

T

("Borrowar"), This Security Instrument is given to 8T, PAUL FEDERAL BANK FOR BAVINGS

which is organized and existing under<che !=ws of THE UNITED STATES OF AMERICA , and whose address Is
6700 W, NORTH AVR, CHICAGO, TLLINCIS 606183
{"Lender"). Borrawer owaes Lender the principsl sum ot

SIXTY THOUSAND AKD 00/100
Dollarg {U.S. ¢ §0,000.00 j. This debt is evidenced

by Borrower's note dated the same date as this Saecurity Instrument ["Note"), which provides for monthly
payments, with the full dabt, if not paid earlier, dus snd ;ayabie on MAY 1, 2028 . This Security
Instrument secures to Lender: {a) the reapayment of the det: zvidenced by the Note, with interust, and ali renewals,
extensions and modifications of the Note; {b) the paymaeiii o7 all other suma, with interest, advanced under
paragraph 7 to protact the security of this Sacurity Instrument; snd (¢) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note, Forius purpose, Borrowar does heraby mortgags,
rant and convay to Lender the following described property located it cOor County, lllinols:

THR RASTERLY 1/2 (MEASURAD ON THE FRONT AND RRAR LINBL! 7¥_LOT
249 IN BLOCK 3 IN BECOND DIVIBSION OF RIVERSIDR IN JECTION 33,
TOWNBHIP 39 NORTH, RANGE 12, RAST OF THR THIRD PRINCIPAL NERUIDIAN,
IN COOK COUNTY,ILLINOIA.

PIN # 15-36-406-055-0000

]

048 - | VRSN OF SNTERCOMIY

Which has the address o! 300 BLACKHAWK RD RIVRRSIDR , [Hincis 60546

{"Property Address"); PRL
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TOGETHER WITK all the improvements now or hereafier erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Insirument as the "Property.”

BurKROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the iNuie is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority cver the Security instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on Lae Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood Insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paraszapt 8. in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender mr, &t any time, ~ollvct and hotd Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require fcr Porrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
gmended from time to time, 127U.5.C. § 2601 et seq. ("RESPA"),untess another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any t'e, collect and hold Funds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on the bisis of current daia and reasonable estimates of capenditures of future Escrow {tems
or otherwise in accordance with applicabie law,

The Funds shall be heid in an institution v host deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any rederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding 2:d apnlying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest.c=-the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower (o pay a one-time clazge for an independent real estalc tax reporting service used by
Lender in connection with this loan, unless applicable law providas otherwise. Unless an agreement (s made or applicable law
requires interest o be paid, Lender shall not be required to pay eirower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on-#e Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Fia's and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for all sums secur2< by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by asplicabie law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If ks amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrcwe: in writing, and, in tuch case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mza.ug the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of al} sums secured by this Security Instrument, Lender shall promjily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquite or s¢l! the Property, Lender, prior (o the acquisition or sale of the
Property, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credit agalnst ih: yams securcd by this
Securily Instrument.

3, Application of Payment, Unless applicable law provides otherwise, all payments received by Lendei under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable uider paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, i€ any. Borrower shall pay ihese
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shal! promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish te Lender receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (aj agrees
in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender's opinion operato to prevent the
enforcemein of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines tha any part of the Property is subject o0 a llen which may attaln priority over
this Security Instrument, Lender may give Borfower a nolice identifying the lien. Borrowur shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.
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Property Insured against loss by fire, hazards included within the term *extended coverage” and any other hazards, including
floods or floodiug, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the  periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasorzbiy withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable te Lender and shall include a standard morigage clause. Lender
shall have the right to hoid the policies and renewals. ([f Lender requires, Borrower shall promptly give to Lender all receipis
of paid premiums and renewal notices. In the evemt of lass, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied (o restoration or repair of
the Property damaged, if the restoration or repair i3 economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible ar Lender's secutity would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that (he insurance carrier has offered to setile
a claim, then Lend<: nay collect the insurance proceeds, Lender may use the procesda to repair or restore the Propeny or io
pay sums sscured by this Securily Instrument, whether or not then due. The 30-day period will begin when the notice Is given.

Unless Lender an’ Borrower othérwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of 1h¢ monthly payments referred to in paragraphs | and 2 or change the amount of the payments, [f under
paragraph 21 the Property is acquised by Lender, Borrower's right (o any insurance policies and proceeds resulting from damage
to the Property prior to the acquisivion shall pass lo Lender 10 the extent of the sums secured by this Security Instrument
immediately prior o the acquisitien/

6. Occupancy, Preservatior, Mointenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
execution of thix Securily Instrument and shail cont.nue to occupy the Property as Borrower's principal residence for at ieast one
year after the date of occupancy, uniess Lender olaerwise agrees in writing, which consent shall not be unrcasonably withheld,
or unless extenuating circumatances exist which are eysnd Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deleriorate, or comrii waste on the Property. Borrower shall be in default if any forfeiture
action or proceedings, whether civil or criminal, is begun thwt i Lender's good faith judgemeni could result in forfeiture of the
Property or otherwise materially impais the lien created by thi= Szcurity Insirument or Lender's security interest. Borrower may
cure such a default and reinstate, 23 provided in paragraph 18, by-crusing the aclion or proceeding to be dismissed with & ruling
that, in Lender’s good faith determination, precludes forfelture of «po- Borrower's interest in the Property or other meterial
impairment of the lien created by this Security Insirument or Lender's scvurity interest. Borrower shall also be in default if
Borrower, duri.g the loan application process, gave materially faise or inarcurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the losn rvidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principa! residence. If this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the lease. (f Borrowir scquires fee title to the Property, the
ieasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantiy affect Lender's righis in the Property (such as
a proceeding in bankruptcy, prabate, for condemnation or forfeiture or 10 enforce laws or regulaclon?y. then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propeay. . Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrumnent, appearing incrar, paying reasonable
attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this arigraph 7, Lender
does not have to do so0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security [nstrement, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. (f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Bortower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Botrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being pald by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liou
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of mortgage insurance. Loss reserve paymenis may no longer be required, at the option of Lander, if mongnge insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available nnd is obtained. Borrower shail pay the premiums required to maintain morigage Insurance in effect, or (o provide a
loss reserve, untll the requirement for morigage insurance ends in accordance with any writien agreement between Borrower und
Lender or applicable law.

9. Inspection, Lender or ils agent may make reasonabie entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or ciaim for Jamages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in lieu of condemnation, are horeby assigred and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
(natrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property in which
the fair market value of the Property tmmediately before the wking Is equal to or gremer than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree In writing, the sums
secured by this Sezuriry tnstrument shall be reduced by the amount of the proceeds multiplied by the following (eaction: (a) the
total amount of th» »»7u8 acured immedialely before the taking, divided by (b) the fair marke! value of the Property Immediately
before the taking. Any 0s’arce shall be paid o Borrower. In the event of & partial taking of the Property in which the fair market
value of the Property imrwdistcly before the taking I lesa than the amount of the sums secured immediately belore the taking,
unless Borrower and Lender otherise agree [n writing or unless applicable law otherwise provides, the proceeds shaii be applied
to the sums secured by this Securi’y 'astrument whether ot not the sums are then due.

i the Property s abandonsu by Borrower, or if, after notice by Lender (v Borrower that the condemnor offers to make
an award or sctile a claim for damages, Beerower falls 1o respond to Lender within 30 days after the dute the notice is given,
Lender is authorized to collect and apply the prozcseds, at its aption, either to restoralion or repair of the Property or to the sums
secured by this Security Insirument, whether ¢t now then due.

Unless Lender and Borrower otherwise tgeee in writing, any appiication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referced to/in paragraphs | and 2 or change the amount of such payments,

11. Borrower Nol Reicased; Forbearunce ty Lender Not 2 Walver. Exiension of the time for payment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the originui Puirower or Borrower's succeasors in interest. Lender shall not
be required to commence proceedings against any successor in intcirat or refuse to extend time for payment or otherwise modily
amortization of the suma sccured by this Security lnstrument by rerson of any demand made by the originat Borrawer or
Borrower's successors in interest,  Any forbearance by Lender in exercliing any right or remedy shall not be o waiver of or
preclude the exercise of any right or remedy.

12. Successors und Assigns Bound; Jolnt and Several Liabllity; Ccaigrers, The cavenants and agreements of this
Security Instrument shali bind and benefit the successors and assigns of Lender u». Borrower, subject o the provision of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Anv-Berrawer who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrument on'y v inorigage, gramt and convey that
Borrower's interest in the Property under the terms of this Securlly Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agresin extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note withow: that Borrower’s consent.

13. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which scis cnaximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or to be collected in cormection with the loan
excecd the permitted limlts, then: (a) any such loan charge shall be reduced by the amount necessary to rediice tiie charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wiil be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (o
Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first ~lass mall unless applicable law requires use of anather methad. The notice shall be directed to the Property
Addresy 2; any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any natice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property s localed. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. Ta this end the provisions of this Security Instrument aid the Note are declared
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note ang of thiz Security Instrument,

17. Transfer of the Property or a Beneflcial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest tn Borrower Is sold or iransferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibitad by federal law as of the date
of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securlty Instrument. 1f Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the property pursuant to any power of sale contained in this Security
Instrument; or (b' eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be dus under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covanants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrumen, including, but
not limited (o, reasonabls attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, 1 cniler's rights in the Property and Borrower's obligation to pay the sums secuted by this Security
Instrament shall continue uiictarged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effectivz asif no acceleration had cccurred. However, this right ta relnstate she)! not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of }.2an Servicer. The Noie or a partial interest in the Note {together with this Security
Instrument) may be sold one or more timas wiiloul prior notice to Borrower. A sale may result tn a change in the entity (known
as the “Loan Servicer®) that collects monthly pzynisnts due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated fo s sale of the Note. 1f there (s a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance v/ith paragraph [4 above and applicable law. The notice will siate the name
and address of the new Loan Servicer and the address to wiich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nol caise cr permil the presence, use, disposal, storage, or telease of any
Hazardous Substances on or in the Property. Borrower shall not 4o, nor allow anyone else 1o do, anything affecting the Property
that is in violation of any Environm:ntal Law. The preceding two sentznces shali not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are genersily recognized to be appropriate lo normal residential uses
and 10 maintenance of the Property.

Borrower shail promptly give Lender written notice of any investization, ~!aim, demand, lawsuit, or other action by any
governmental or regulatory agency or private party involving the Property and iny Hrzardous Substance or Environmental Law
of which Borrower has aciual knowledge, If Borrower learns, or is notified by any gavernmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nscessary, Borrower shalt promptly tuke al)
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are thase substances defined os toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toyic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicuttive materials, As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurlsdiction where thie Property s located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree at {ollows;

21. Acceleration; Remedies. Lender shail give notice to Borrower prior 1o accelerntion following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the defuult; (b) the action required to cure the default;
() a date, not Jess than 30 days from the date the notice is glven to Borrower, by which the default musi be cured; and
(d) that fallure to cure the default on or before the dste specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by Judiclal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after uccelevation and the right to ussert in the foreclosure procecding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, 1F the default Is not cured on or
before the date specified In the notice, Lender ut its option may require immediate payment In full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this psragenph 21, Including,
but not limited to, reasonable attarmeys’ fees and costs of titie evidence.

22, Rdcluase, Upon payment of aill sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
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23. Walver of Homastead. Borrower waives all rights of homesiead exémption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded logether with
this Security Instrument, the covenants and agrsements of each such rider shall be incorporated Into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check appiicable box(es)]

8 Adjustablc Rate Rider D Condominium Rider D 1-4 Famliy Rider
Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Bulloon Rider D Rate Improvement Rider D Second Home Rider

Qomer(s) opecifyl  roaw RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security Instrument
and in any rider(s) ~xecuted by Borrower and recorded with it

e

a Motary Public in and for said county and stale, centify that
CHARLES A HERRIG AND JENNIE A HERRIG, HIS WIFR

personally known to me to be the same person(s) whose name(s}

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that.......... & hev

signed and delivered the instrument 88 ..o gqp oot free and voluntary act, fopAhe uses and purposes thercin set forth,
L

Given under my hand and officia! seal, this
My QompsEiaR PREION 1P 1

NOTARY PUBLIC, STATE OF JLLN -
1Y COMMISTHON EXPIRES 2790/ : Ak 25 Al 7 /£ o WO
Rea ¥ VAP fa St

P Nowury Pudlic
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LOAN RIDER

LOAN NO. 021081000430
DATE  aApRrIL 21, 1998

THIS RIDER iy incorporated Into a certain Securllty Inatrument cated of even date herewith given by the
undersigned (the "Borrower™) to St Paul Federal Bank For Savings (the “Lender"} o secure a morigage
indebtedness; said Security Instrument encumbers teal property commonly described as:

300 BLACFAN¥X RD RIVERSIDX IL 60546

{PROPERTY ADDRESS)

1.) Borrower and Lender agree'thut gqotwithstanding anything contained in Non-Uniform Covenamt 22 of the
Security Instrument, Lender is hereby autiicrized to charge a reasonable fee for the preparation and delivery of o
release deed.

2.) Borrower and Lender agree that if the Fedeir!” National Morigage Assoclation or the Federal Home Loan

Mortgage Corporation buy all or some of the Lender's rights under the Secucity Inscrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RiOck

-7 ; R
/s ‘é% Liclal o st

CHARLRS A HERRIG /

VN

n#;NIl A HERRIG

Borrower

17073LTR/LNRIDER
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ADJUSTABLE RATE MORTGAGE RIDER 021081000430

THIS ADJUSTABLE RATE MORTGAGE RIDER |s made this 3187 day of APRTL 1998
snd is incorporated into and shall bs deemed to amend and
supplement the Murtgage, Dead +f Trust or Security Deed (the "Security Instrument”} of the same date given by
the undersigned ithe "Borrower”) to 2acure Borrower's Adjustable Rate Note {the "Note®| to
S8T. PAUL P47aRAL BANK FOR JAVINGS
{the "Lender"] of the same dste and cover.iy the praperty described in the Sacurity Instrument and located at:
300 BLACKHAWK RD RIVERIIDE IL 60848

THE NOTE CONTAINS PROVISINS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONTHLY PAVM.FAT, THE NOTE LIMITS THE AMOUNT THE

BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE AND MIN MUM RATE THE BORROWER MUBT PAY,

THE NOTE MAY ALSO CONTAIN THE UP11ON TO CONVERT THE ADJUSTABLE

INTEREST RATE TO A FIXED INTEREST RaT¢,

ADDITIONAL COVENANTS. In addition to the covenants tad agreemants made In the Security Instrument,
Borrower and Lander further covenant and agrae as follows:

The Note provides for an initial interast rate of 8.2%0 % . The Note provides for changes in the
adjustable interest rate and the monthly paymants, a fixed rats convarsion o,:on and tranaler provisions as foflows:

{A) CHANGE DATES

The adjustabla interest rats | will pay may change on the first day of MAY 2200

and on that day every 12th month thereatter. Ench dste on which my adjustablie inturre: rate could change
is called a "Change Oate.” g

{8} THE INDEX

Beginning with tha first Change Date, my adjustabie interaat rato will be based on an index. The “index”
is the weekly average yield on United States Treasury securitiea adjusted to a8 constant maturity of one year, as
made available by the Faderal Raserve Board. Tha most recent Index figure avaiiabls as of the date 45 days before
aach Change Date is caliad the "Current Index.”

It tha index is no ionger available, the Note Holder will choose a new index that is based upon comparsbie
information. The Note Holder will give me notics of this choice,

(C) CALCULATION QF CHANGES

Bafore each Change Data, the Note Holder will calculate my new intarest rate by adding

THO AND THREK-QUARTXRS percentage points (1.750 % } to the Currant Index.

The Note Holder will then round the resuit of this addition to the nearest ona-aighth of one percentags point
{0.126%). Subject to the fimits stated in Saction 4(D) below, this roundad amount wlill be my new interest rate
until the next Change Data.

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES g “
r-h

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY 1YR T-BILL WEEKLY INDEX
Nov 94 adjride Page 1 of 3 17310LTL/TBRIDENL
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The Note Hoider will then determiiie the amount of the monthly payfsnt that would be sufficient to repay the
unpeid principal | am expected to owe at the Change Date in full on the Maturity Date at my new intareat rate in
substantiaily equal payments. The result of this calculation will be the new amount of my monthly payment.

{D} LIMITS ON INTEREST RATE CHANGES

The interast rate that | am required to pay at ths firat Change Date will not be greater than 10.33%0%
or less than 6.250 % . Thereatter, my adjustable interest rate will never be increassd or decreased on
any singis Change Date by more than two percentage points {2.000%) from the rate of interest | have besn paying
for the preceding 12 monthsa. $So long as | have not exercised my Converaion Option undar Saction B of this Note
my interest rate will never be greater then  13.875% . which is called the "Maximum Adjustable Rata."

(E) EFFECTIVE DATE OF CHANGES

My new interest rate will become etfactive on each Change Date. | will pay the amount of my new monthly
payment beginning on the first manthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F} NOTICE OF CHANGES

The Note H{older will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount of my 'muithly payment before the effective data of any change. The notice will Include information
required by law tc bz given me and also the title and telephone number of a persen who will answar any quastion
{ may have ragarding-ihe notice.

B. FIXED INTEREST RATE CONVERSION OPTION

| have & "Conversion Uptlon™if marked IX) below. If there ia no {X) markad, then a Conversion Option does

not apply to my loan.
— {A) | do not have a Cznversion Option.
X 3 | have an option to cor.vart to a fixed rate as described below.

{B-1) | have a Conversion Qption that! ran axarcisg, uniass | am in default or this Section 6(B) will not
permit me to do s0. Tha "Conversion Option" is my option to convert the intarest rate | am required to pay by this
Note from an adjustable rata with Interest rate limita'to the fixed rate cafculated under Section §(B-2] below.

The conversion can take place at any time afta’” 0o year from the due date of my first payment. The
"Conversion Date” will be the first day of the manth after | Favz satisfied ail of the conditions helow, as determined
by the Note Holder.  1f1 want to exercise the Conversion OUgden. | must firat satisty any condition which may be
required by the Federal National Mortgage Association as a coidition ta its purchasing the loan at the tims of
conversion. | must also satisfy the following conditions: (i} | must givs-the Note Holder 16 days advance notice
that | want to do s0; (li) on the Convargion Date, { must not be in dafaut unctar the Note or the Security Instrument;
{iit} prior to the Conversion Date, | must pay the Note Holder a conversion toa af $800.00; {ivl | must sign and give
the Note Holider any documents the Note Holdar requires to effact the convursion; and (v) | may have to pay an
appraisal fee and prepay a portion of the principal balance of the loan under ths /cliowing circumstance: if at foan
origination, the principal amount of the loan Is greater than B0% of the stated valuc of the appraisal report obtained
in cannaction with my loan and private mortgage insurance from a company acceptab’e to the Note Holder is not
in torce in connection with the loan, then a new appraisal of the property securing trz-iccn.may be required, |
cannot exercise the Conversion Option unlass | pay an amount which is enough to reduca tne smount | will be',
axpacted to owe on the Conversion Date to an amount equal to 80% of the new appraisal’( ai»ted value of the

property.

(B-2) CALCULATION OF FIXED RATE

My new fixed interast rate will bs equal to the Federal National Mortgage Assoclation’s required net ylaid
as of the date 15 days belore the "Conversion Date” specified by tha Note Holder for 30-year fixed rate mortgages
covered by applicable 80-day mandatory delivery commitments. plus a percentage ranging from three-sighths of
one percentage point {0.3765%) to one and one-eighth percentage points {1.125%}, rounded to the nearest one-
eighth of ons percentage point (0.125%), depending on the amount of tha unpaid principal balance | am expectad
to owae on the Convarsion Date pursuant to the following schadule:

0.375% for unpaid balancea of up to  $303,15%0.00

0.8758% for unpaid balances from $103,1%51.00 to $480,000.00

1.129% for unpaid balances from §4%50,000,00 and Higher
I this required net yleld cannot be determined because the applicable commitments are not avsilable, the Note
Holdar will detarmine my interest rate by using comparable Information. My new rate calculated under this Section

5(B-2) will not be greater than 13.87%% which is called the "Fixed Maximum Rate.”
Nov 94 adjride2 0210810004230 Faga 2013 17310LTa/TDRIDEN2
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(B-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE

if | chooss to exerclse the Converaion Qptlon, the Note Holder will detarmina the amount of the monthly
payment that would be aufficient to rapay the unpald principal | am expscted to awe on the Convarsion Date in full
on the Maturity Date at my new fixed interest rate in substantially equel payments. The result of this calculation
will ba the new amount of my monthly payment, Beginning with my first monthly payment after the Conversion
Date, ! will pay the new amount as my monthly payment until the Maturity Date.

12.  UNIFORM SECURED NOTE

In addition to the protections given to the Nota Hoider undsr this Note, 8 Mortgage, Desed of Trust or
Security Deed (the "Sacurity instrument”, dated the same date as this Note protects the Note Holder from possible
fosses that might result if | do not kesp the promises that | make in this Note. That Sacurity instrument deecribes
how and under what conditions | may be required to make immediate payment in full of all amounts | owe under
this Note. Some of those conditions are dascribad as follows:

{A) Until | axercise my Convarsion Option under the canditions stated in Section 5 of this Adjustable Rate
Note, Uniform Cuverant 17 of the Security instrument is described as foilows:

TRANSFER r THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If aii or any part of the
Propsrty of any inter<st «n It Is sold or transfarred (or if & benaticial interest in Borrowar Is aold or trensferred and
Borrower Is not a natu:s! narson] without Lender's prior written consent, Lender may, at its option, requirg
immediate payment in full o 2 sume secured by this Security Instrument. However, this option shall not be
vxercised by Lendar if the exerrisd is prohibited by fedseral law as of the date of thia Security Instrument. Lender
slso shail not exercise this optio:it: {a) Borrower causes to be submitted to Lender information required by the
Lender to cvaiuate the intended traistar=e as if & new loan were being made to the transferee; and (b} Lender
reasonably determines that Lendar’s gucuritv will not ba impaired by the loan assumption and that the risk of 2
breach of sny covenant or agreemant in this Security instrument s acceptable to Lander.

To the extant permitted by epplicabie ta'v, Lander may charge a reasonable fee as a condition to Lendetr's
¢onsent to the losn assumption. Lender also may require the transferee to sign an assumption agresment that Is
acceptable to Lender and that obligates the transfuige to kaep all the promises and agreemants made in the Note
and in this Security Instrument. Borrower will continue (o e obligated under the Nota and this Security instrument
unless Lender releases Borrower in writing.

it lander exercises the optior: to require immadiats pzymant in full, Lendsr shall give Borrower notice of
accelaration. The notice shall provids a perlod of not leas 114020 days from the date the notice Is delivered or
maiiad within which Borrower must pay ail sums sacurad by this Sezarity Inatrumant. If Borrawer falls to pay thase
sums prior to the expiration of thia perivd, Lender may invoke any reredies parmitted by this Security instrument
without further notice or demand on Borrower.

(B) if | axercise my Conversion Option under the conditions siatez in Section 5 of this Adjustable Rate
Note, Uniform Covenant 17 of the Sacurity Instrument describad in Sacticn.i ?{A) above shall then cease to be
in effect, and Uniform Cavenant 17 of the Sacurity nstrument shall instead te ~aacribed as follows:

TranSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER, |t sl or any part of the
Property or any interest in it is sold or transferred (or if & baneficlal intereat in Borrovser 1n goid or transterred and
Borrower i8 not & natural person) without Lendar's prior written conssnt, Lender niay, at its option, require
immediate payment in full of all sums secured by this Security Instrumaent. However, this sption shall not be
exercisad by Lender if exercise is prohibited by faderal law as of the date of this Security lrs:ment.

It Lender exercises this option, lender shall give Borrower notice of acceleration, The nor'cy shall provide
a period of nnt !aus than 30 days fram the date the notice is delivered or malied within which Borzower must pay
all sums secured by this Security Instrument, f Borrowaer falls 10 pay these sums prior to the expiration of this
period, Lender may invoke any remadies permitted by this Security Instrumant without further notice or deamand
on Borrowar.

BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenants conteined in this Adjustable
Rate Rider,

Barrower
a1
Nov 94 adjride3 021081000429 Page Jaf 3 17320473/ TBRIDIN {Sign Original Only)
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