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THIS MORTGAGE ("Security Instrum :-dt’) is given on

APRIL 241885 | The mortgagor 1s
RICHARD A, OSMAM, JR. AND JENNIFER 5. OSMAN. HUSBAND ANG WIFE

("Hercowere™). This Sccurit}'lnstrumcmis‘gi\'cn toPNC NORIGAGE CORP. OF AMERICA

which is organized and existing under the laws of THE STATE CF OHJG . and whose
addressis 440 N0RTH FALRWAY DRIVE. YERNON HILLS. ILLINOIS 60CG?

, {"Lend" ). Borrower owes Lender the prmupa! Sum of
ETY-FOUR THOUSAND £ [YE HUNDREQ OOLLARS AMD ZERQ LENTS------=--n(-n-l-rmmmnnae Semrmesssesssessseesssones

Daliars (U5, 884,800, 00----=---~=--~ ). This debtis evidenced by Borcower's.noze dated the same date as this Security
fnstrume... ;" Note™). which provides for moanthly payments, with the full debt, iF5at paid eartier, due and payabie on
ury oy, 2675 . This Security Instrument secures 10 Lendert {a) the repayment of the debt
evidenced by the Note, with interest, and all reqewals, extensions and modifications ot the Mote; (b) the payment of all
ather sums, with interest, advanced under paragraph 7 to protect the security of this Seevcisy Instrument; and (c)
the performance of Borrower’s covenants and agreements under this Security Instrumen? oid “the Note, For this
purpose, Borrower does hereby marigage, grant and convey to Lender the following describéd property located in
cogr. Vounty, Ninois;
v RTHAN'S n000 SUBDIVISION [h THE EAST i/2
THE NORTHAEST 174 OF SECTTON 21, TOWNSHIP 38 NORTH, RAMGE 13, [asi OF IHE
HIGD PRINCIPAL MERIGIAN, ACCORDING 70 THE PLAT THEREOF RECORDED NOVEMRER 1
Q35 AS COCUMENT NUMBER 11710505. I C00% COUNTY, ILLINGIS.

™y

THE SOUTH /2 OF LOT 3 I BLOCK 8 i

S48 % IVISOR OF ITERCOONTY %
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TOGETHER WITH ail the improvements now or herealter crected on the property, and all casements,
appurtenanees, and livtores now ar herealter a part of the property. All replacements and additions shall also be covered
Py this Security Instrument. Al of the foregoing is ceferred toin this Scevrity Instrument a5 the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to
maortgage, grant and convey the Property and that the Property is unencumbered, ewept for encnmbrances of record.
Boceoveer warrants and will defend generally the Gile t the Propesty againat all claims and demands, subjet 1 2ny
encumbrances of record.

THIS SECURITY INSTRUMEN'T cambunens uniform covenants for national we and non‘uniform covensnts with
Bntted vartatons by picisdiction to cenatitute a uniform security instrument cos ering real propesty,

UNTFORM COVENANTS, Borrower and Lender covenant and agree s follows:

L Payment of Principaland Interesi; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2. Funds for Taves and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shal
pay o Lender en the day monthly payments are due under the Note, until the Note is paid in foll, a sum {"Funds”) for:
(s} yearly 1axes and assessments which may attain priority over this Security Instrament as a lien on the Property; (b)
yeardy leaschold favinents or ground rents on the Praperty, if any; () yeariy hazard ar property insurance premimes;
(d) veariy flood insiance premivms, i any; (¢) yearly mosigage insucance premivums, if any: and (1) any sums royable
by Horrower 10 Lendie, ln sccordance with the provisions of pasagraph 8, in hieu of the payment of Muripage insurance
premiums. These emsan called “Eserow {tems.™ [ender may, at any time, collect and hiold Funds in a6 amount sot
th cwerd the mavmum cendunt a lender for a federafly related mortpage loan may requice for Borrower's escrow
account under the {ederal Redl Pstate Settlement Procedures Act of 1974 as amended {rom time 1o time, 12 US.C
Section 2601 of seq. {TRESPA®) valess another law that applizs 1 the Funds sets a lesser amount. 1 so, [ender may,
atany time, collectand hold Funds ipan amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the Pasis of current davaard reasonaple estimates of expenditures of futnre Escrow liems or atherwise in
accordance with applicable Taw,

The Funds shall be hield in an institstion whose deposits are insured by o federal ageney, instrumentality, or entity
(inciuding Lender, if Lender is sich an instituGon) or inany Federal Home Loan Bank. Lender shall zpply the Funds to
pay the bscrow [tems, Lender may net charge Bo'rawer for holding and applying the Funds, annuelly snalyzing the
sserow accouat, or verifying the Escrow ltems, unles Leader pays Borrower interest on the Funds and applicable faw
permits Lender to make such a charge. However, Ledder may require Bocrower 1o psy 3 onetime chzrge for an
independent real esiate tax reporting service tsed by Lender fa connection with this foan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law ‘cegrires interest to be paid, Lender shall not be required 1o
pay Borrower any interest or carnings on the Funds, Borrowede 20 Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give o Borrower, withowrcharge, an annual accounting of the Fonds, showing
credits and debits 1o the Funds and the purpose for which each debin fothe Fands wis made. The Funds are pledged os
additiomal security for all sums secured by this Secority Instrument,

(€ the Funds hield by Lender exces2 the amoums permitted to be held by applicable law, Lender shall account to
Horrower for the excess [Funds in accordance with the requirements of applicaie law., If the amount of the Funds held
by Lender st any ume is not sufficient 1o pay the Escrow Hems when due, Lead<e may so natify Borrower in writing,
and. 1n such case Borrower shall pay 1o Lender the amount accessary to make up i deficiency. Borrower shall make
ug the deficiency in no more than tweive monthly payments, at Lender's sole discretiar’. .

Upon payment in full of ali sums secured by this Security Instcument, Lender shall prempily refund to Borrower
any Funds held by lender. B, under paragraph 21, Lender shall acquire or sell the Plopeity, Lender, prior io the

acquisition or sale of the Property, shall apply any Funds held by Lende: at the time of acquisiton or sale as a credit

against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivesd by Lender under
paragraphs | and 2 shail be applied: first, to any prepayment charges due under the Note; second, toamounts payable
under paragraph 2; third. to interest due; forioth, (o principal due: and 1ast, 10 any late charges due under the Note.

4. Charges: Liens. Borrower shall pay 2!l tases, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold paymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, o if not paid in that manner, Borrower
shail pay them on time directly to the person owed payment. Barrower shall promptly furnish to Lender all notices of
amounts o be paid under this paragraph. If Boreower makes these payments directly, Borsower shall promptly furnish
to Lender receipts evidencing the pavments,

Borrower shall promptly discharge any lien which has priority over this Security [nsteument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien fn 2 manner acceptabie to Lender; (b) contests in
good faith the ren by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lie; or (c) secures from the holder of the tien an sgreement satisfactory to
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Lender suberdinating the Hen o this Secusity lustrament. I Lender determines that any part of the Praperty is nubject
tea lien swhich anay attain priogity over this Security Initrument, Lender may pive Borrower a notice ientifying e
hen Barrower whall catidy the hien or ke gaie or more of the actions set Forth above within 10 duyn of e ving of
notyce,

S Marard or Property Insurance. Burcower shall keep the improvements now eaistiog or herenfier erected on
the Prapesty insored against Joss by fire, hazards incladed within the term “extended coverag:™ and any other kazards,
inctuding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and {or the periods thut Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option. obtain coverage 1o protect Lender's rights in the Property in accordance with
paragraph 7. :

All insurznce policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause,
Fender shall have the right w hold the policies and rencwals, I Lender requires, Borrower shall prompily give to
Fetider all reezipts of paid premivms and reacwal notices. [n the event of loss, Borrower shall give prompt notice 10 the
rusurance carsier and Lender. Lender may make proof of joss if not made promptly by Borrower.

Unless Lendde and Borrawer otherwise sgree in writing, insuratice proceeds shall be applicd to resturation or cepair
of the Progerty damzgiad, if the restoration or repair is economically feasible and | ender™ ecueity sn nat lesened, 1 e
restoration ar repair is aot cconomically feasible or Lender's security would be Jessened, the inmttance proveeds shall be
applied o the sums secnred by this Security Instrument, whether or pot then due, with any caees paid w0 Borrawer, If
Buorrower abandons the Progerty, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle a clmm, thewLaader may collect the insurance proceeds. Lender may use the proveeds to tepair of
restore the Peoperty or to pay stmssecured by this Security Instrument, whether or not then due. The 30-day period will
heegin when the notice 1s given,

Unless Lender and Borrower otherViGe agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly paymeais referred tain paragraphs 1 and Yor change the amount of the pay ments,
If under paragraph 21 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds
resulting from damage 1o the Property prior 10 the acquisition shall pass to Lender o the extent of the sums sccured by
this Sccurity Instrument immediately prior to thd acguisttion,

6. Qccupancy, Preservation, Maintenance t0d Protection of the Property: Borrower's Loan Application;
l.easehoids. Borrower shall oceupy, establish, and use the Property as Borroser's principai residence within sixty days
avter the exeention of this Security Instrument snd shall continie to accupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonatly withheld, or unless extenuating circumstancis -xist which are bevond Borrower's zontral. Borrower
shall not destroy, damage or impair the Property, allow the Properivdo deteriorate, or commit waste on the Property,
Borrower shall be in defaultif any forfeiture action or proceeding, whether ¢ivil or criminal, is begun thatin Lender's
gond faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security [nstrument or Lender’s security interest. Borrower may cure'such e default and reinstate, as provided in
paragraph 18. by causing the action of proceeding to be dismissed with<s ruling that. in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property o sihor matenial impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall 215 be in default i Borrower, during
the {van application process, gave materially false or inaccurate information or staements to Lender {or failed 10
provide Lender with any material information) in connection with the loan evidenced by the Note, inciuding, but not
limited to, representations concerning Borrower's occupancy of the Property s a principal residence, If this Security
Instrumentis on 2 leaschold, Borrower shall comply with ail the provisions of tic jease, I Borssier acquires fee tile 1o
the Property, the leaschold and the fee titiz shall not merge unless Lender agrees 1o the merger i weiting.

7. Protection of Lender’s Rights in the Property, If Borrower fails 1o perform the covdmant: and agreements
contained in this Security Instrument, ar there 1s a legal proceeding that may significently affect Ldader's rights in the
Property {such as a proceeding in bankruptey. probate. for condemnation or forfeiture ar to enforce jaws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Propersy and Lender's
rights in the Property. Lender's actions may inclide paying any sums secured by a lien which has prioriiy over this
Security [asirument. appearing in court, paying reasonable altorneys’ fees 2nd entering on the Properiy to make repairs.
Aithough Lender may take action under this paragraph 7. Lender does not have 1o do so,

Any amounis disbursed by Lender under this-aragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounis shall bear interest
from the daiz of disbursement at the Note rate an § shall be payable, with interest, upon notice from Lender 10 Borrower
reutiesting payment,

8. Mortgage Insurance. If Lendsi required morigege insurance as a condition of making the loan sectred by this
Security Instrument, Borrewer shall pay the premiums required to maintain the mortgage insurance in effecs. If, for any
reasan, the morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
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preminms required th obtatn coverage substantialfy equivalent o iin- mnr!;;urc insarance ’rc\nnnl) i effect, ot nocout
substaniially equivalent to the cost to Borrower of the mortgage insurance p'umml) in effect, from an alternate
murtgage insurer appeoved by Lender, [T substantally equivalent mortgage insurance covetige is not available,
Harrnwer shall pay to Lender cach month a sum equal to ane twellth of the yearly mortgage insurance preminm being
paid hy Borrower whes the tnsuranee coverage lhp:ml or censesd to be jo effect, Lender will accept, use and retain these
pay ments as i Inas reicrve 10 lieu of maortgage insuranee, Loss reseeve payments may no Jonger be requared, ot the
aption of Lender, if mactpage tnsornee coverage (in the nmmml o far the pertod that Lender ru;mru) provided hy
an insurer approved by Lender again heenmes available and is obtained, Bacrawer shall pay the premivms requised to
muintain mortgage mshrance 10 effect, or o provide o foss eeserve, until the requirement for mortgage maneance ends
in accardanee with any wrillen npreement between Boreower and Lender or applicable I,

b lnspcdum Leder or s ngent may make reasonable entries upon and tspections of the Propesty. Lender shatl
give Barrower natice at the time of of prioe to an inspection specilying reasonable vavse for the inspection,

10, Condemnation. The proceeds of any awaed or claim [or damages, ditect or conseguential, in connection with
any condemnation or other taking vf any part of the Property, or for conveyance in lico of condemmation, are hereby
assigned and shali he pard o Leader,

in the evend wf i total wking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethertr ot then Jue, with any evcess paid to Borrower, In the event of @ partial taking of the Property in
which the fair markel salue of the Property unnmhlsld) before the taking is equal to or greater than the amouni of the
stme secured by this S2urey Tnstrument immediately before the taking, unless Borrower and Lender atherwise .;;,rn
fn writing, the sums securdd by this Security Instrument shatl be reduzed by the ameunt of the proveeds multiphed by
the following fraction: (s) th tea! amount of the sums secured immediately before the taking, divided by {b) the fair
market value of the Property im/mediately before the taking. Any balance shall be paid 10 Borrower, In the event of a
partia} taking of the Property in whicli she fair market value of the Property immediateiy before the tnkmgh less than
the amount of the sums secured immiediaiely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable faw otherwise proviges.) the proceeds shar! be applied 1o the sums secured by this Security
instrument whether or not the sums ars theasduye,

If the Praperty is abandoned by Borrawes ge-f, after notice by Lender to Borrower that the condemnor offers o
make an award vr settle a claim for damages, Hosrawer fails 10 respond to Lender within 30 days after the date the
notice 1s given, Lender is authorized to ml!cs: and apply the proceeds, at its option, either to restoration or repair of the
Properiy or to the sums secured by this Sceurity Instrunent, whether ar not then due,

Unless Lender and Borrower otherwise agre: in writinp any application of proceeds to principal shali nat extend or
postoone the due date of the monthiy payments referred <0/n, paragraphs 1 and 2 or change the amount of such
p-a"mcnta.

i1. Borrower Not Released; Farbearance By Lender Neta Waiver. Extenston of the time {or payment or
madification of amortization of the sums sectred by this Security [istrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lability of the origingd Borrower or Borrower's siccessors i
interest. Lender shall not be required to commence procecdings against any auecessor in interest or refuse i extend
time {or peyment or otherwise m()dlf} amortization of the sums secured by tats Security [nstrument by reason of any
demand made by the vriginal Borrower or Borrower's suceessors in interest. Any farbearance by Lender in exercising
any right or remedy shall not be a waiver of ar preciude the exercise of any right orremedy,

12. Successors and Assigns Bound: Joint and Several Liability: Co-signers. Vhe covenants end agreements
of this Security Instrument shall tind and benefit the successors and asssgn'; uf Lender sad Horrower, subpet 0 the

pronqumq of naragrapn 17. Borrower's covenants and agreements shall be joint and several, Any Dorrower who catsigns -

this Securicy Instrument but does not execute the Note: {a) is cosigning this Security Instrapient only o mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security instrument (b} is not
personally obligated to pay the sums sevured by this Security Instrument: and (¢} agrees that LenCer and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity
[nstrument or the Note without that Borrower's consent.

13. Loan ('hargcs {f the foan secured by this Secunity Instrument is subject to a law which sets maxmum loan
charges, and :hat law is finally interpreted so that the inierest or other foan charges collected or 0 b collected in
connection with the loan exesed the permitied Himits, then: {a) any such loan charge shall b reduced by tive amount
necessary to reduce the charge to the permitted limis; and {b) any sums already collecied frum Borrower which
excerded permitted limits will be refunded w Borrower. Lender may choose 10 make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dedivering it ar by
mailing it by first class mail unless applicable lew reguires use of another method. The notice shall be direcied to the
Property Address or any other address Barrower designates by notice to Lender, Any notice 10 Lender shall be given by
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Frat elaes il o [ endes's addeess atated heoein o iy u”ll"( 'rr’dfr‘r.s l. !N]rr dew;; n.‘slrs Iy sotive e Bofrower, Any
feakin e lnm-.'ielt'd for in thin Security Instrument shall be deemed to lave been given to Borrawe e ar Lender whea given an
prosded o the .purs;,rnph

15. Gaoverning Law, Sctcrnh:l:t) This Security Instrument shall be ),mcr-ud by federal Taw and the faw of tlw
jurisdiction tn which the Property s located. [n the event that any provision or clause of this Security lnstrument or the
Nate conflicts with applicable law, such conflict shall not sffect other provisions of this Security {nstrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Prupe.rt;.' er any
interest in it i sold o transferred (or iF s beneficial interest in Borrower 15 soid or transferred and Borrower 15 not a
aatural person) without Lender's prior written consent, Lender may, at its oplion, reguire immediate payment in fuil of
all sums secured by this Security Instrument, However, this option shall not be exercired by Lender if evercice is
prahibited by federai law as of the date of this Secunty Tnstrument,

If Lender evescites this option, Lender shall give Borrower notice af acceleration. Te notice shall pravide o period
of notless thanGGolys from the date the notice is delivered or mailed withie which Borrower must pay all sums secured
by this Security Insirument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permittesd by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Kight-to Reinstate. If Borrower meets certain conditions, Boreower shall have the right to have
- enforcement af this Securinvanstrument discontinued at any time prior 1o the earlier of: (a) 5 days {or such other [xrim]
- as applicable law may specify farreinstatement) before sale of the Property pursant to any power of sale contained in
this Security lnstrumenc; or {bl¢ntry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {2) pays Lender all suma which then would be due under this Security Instrument and the Note as if no
aceeleration had occuered; (b) cures gny defsult of apy other covenants or agreements; (¢) pays sll expenses incurred in
enforcing this Seeurity [nsteument, including, but not limited to, reasonable sttorneys’ fees; and (d) takes such action as
[ender may reasonabiy require to assure thatahe lien of this Security Instrument, Lender's rights in the Praperty and
Horrower's obligation to pay the sums securea by dinis Security Instrument shall continue unchanged. Upon reinststement
by Borrower, this Security [ostriment and the obligadons secured hiesehy shall remain fully effective as if noaceeleration
had securred. However, this right to reinstate shall ndtapaby in the case of aceeleration under parapraph 17,

19. Sale of Note; Change of Loan Servicer, The Nate ar i partial interest in the Note (tngether with this Security :
Instrumen®) may be sold one ne more times withaut priog gotice to Borrowez, A sale may resultina change in the entity
{known as the "Loan Servieer™) that collects monehly payments due under the Note and this Security Instrument, There
aiso may be one or mure changes of the Loan Servicer unrelaled 10 a sale of the Note, [f there 15 a change of the Loan
Servicer, Barrower will be given written notice of the change in aceardance with paragraph 14 abuve and applicable law.
The notice will state the name and address of the new FLoan Servicerzid the address to which payments should be made.
The notice will also contain any other information required by applicable (i,

20. tlazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any llazardous Substances nn or in the Property. Borrower shall nat do, aar (s anyone else to do, anything affecting
: the Property that is in violation of any Enviconmental Law. The preceding two sentences shall notapply to the presence,
use, or storage on the Property of small quanuucs of Hazardous Substances hatcare generally recognized 10 be
appeopriate o normal residential uses and to maintenance of the I‘rnpcrls

Borrower shail prompily give Lender written notice of any investigation, claim, demind, awsuit or other action by
any governmental or regulatory agency or private party involving the Property and anydrzardous Substance or
. Environmental Law of which Borsower has actual knowledge. If Borrower learns, or is notified by say governmemal or
: regilatary authority, that any remaoval or other remediation of any Hazardous Substance affeeting the Property is
fecessary, Boreower shall promptly take all necessary remediand actions in accordance with Environmonta) Law.

As used in this paragraph 20, "1 azardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental [aw and the {ullowing substances: gasoline, xerosene, other flammable or tosie petroleam peaducts,
tosic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials, As wied in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located thai relate to health, safety or environmental protection.

NON-UNTFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:

2). Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’'s breach of any covenant or agreement in this Sccurity Instrument {but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise}, The notice shall specify: (a) the default; (b) the
action required to cure the default; {c) a dale, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured: and (d) that faifure to cure the default on or before the date
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speatlied i the notice may result i secelesation of the sums secnred f)'. thzs ch:rm !mtr.xmcm fureclosure by fudicial

proceeding and sale of the Propecty. The notice shall forther inform Borsower of the right o reinstate after aceeleration
and the right to assert in the foreclosure procecding the nentexistence of a defanit or any other defense of Borrower to
aceeleration and foseclosure. [f the default is not cured on or belore the date specified in the notice, Lendeq, at 115 aption,
may require imesediate paymient in foll of wll soms wecured by Ong Security Instrument -\nhuut further demand and
may farceose this Secugity Instrument by judicial proceeding, Fender chall be entitled to collect ali expenes ineurred in
purstmng the remedies provided snthiv paragraphi 21, inchuding, but not lmited 1o, reasonable attorneys” fees and costs
of ttle euidence,

22, Refease. Upon payment of all sums secured ky this Security Instrument, Lender shall release this Sceurity
Instrument without charge to Borcower, Boreawer shall pay uny recordation costs,

23 Waiver of Homestead. Barrower waives all right of homestead eiempiion in the Pronerty.

24, Riders 1o ting Security lastrument. If one or more aiders are executed by Harrower and recorded iogether
with this Security Instrurient, the covenants and agresments of each such rider shall be incorporated into and shall
amend and supplement the coviants and agreements of this Security Instrument 55 if the rider{s) were a part of this
Security Instrument, (Check appliezble bov{es}!

[ 71 Adjustable Rate Rider }Condominium Rider [1 14 Family Rider
| Giraduated Payment Rider Planned Unit Development Rider Biweckly Payment ftider
é Halloon Rider Rate impravement Rider — i1 Sccond Hame fder
VA Rider o Oter{s) Tapecify )

BY SIGNING BELOW, Borrower accepts and agries 1o the terms and covenanis contained in this Security
[nstrumenzand in zny rider(s) execuied by Borrower and recnrded n/;;h
“nm:sscs*

o _/' b A (Seai)
(f/&leiﬁ\J //%//:kz:zlj ;r ";‘”*" -Horeawes

é% v_./ _ {Sceal)
‘“‘ IFLR SZIJK;H/ ~Barrower

;/

{Seal) (Seal)

-Barrower -Borrower

STATE OF ILLINOIS, ] County ss: Cm}vﬁj
[ _/CL/\J PYySIEvE) J , 2 Natary Pubiic in and for said county and q%rcby
certify that /t LA v{:) & W_,J Q/u‘ CLy~ir’ ga/i,ué/ v’ b%v\_/

,ng.u

. personaily known to me to be the same person(s) whose
name(s) subscrit<d o the foregoing i insirument, appeared befoce me this day in person, and scknowledged that
£ e ‘7L signed 2nd delivered the saj s AAL)  free and voluntary act, for the uses and purposes

therein set forth, —_—
Given unde®my }*anooé1 eg’ﬁ"'w;ﬁga! this :2»"/ dd} of LL—)’-’U‘U ; /9 SJ

Slic, State of llineis J j /:)——
My Commission§ixgit P o Expires 2/10/96 __/ 4

H Cammission Expi

~ y Nutary Public
Phis Insteument was prepared by CARJL '-‘I‘i{‘EHT, LOMBARD. IL 60148

Q-SH“L) 19405 Page 5 ot & YCIEOCOAAF GLE.O6 DI04 Form 30i4 51'90-
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FIXED/ADIUSTABLE RATE RIDER

(1 Year Treasury Indey - Rote Caps) PEHILA S #0018 10961
FEUS FINEDIADIUSTABLE RATE RIDER i5 made this - 241 day of xpslt .
I <and 15 mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

lenst or Seeurity Deed (the "Security Instriment™) of the same date given by the undersipned {the
“Borroser™) tnnecure Borrowers FraediAdpmtable Rate Note (the "Note™) to

PHC MORTGAGE CORP. OF AMERLICA. RN DHID CORPORAT 10n

(the "Lender™) of the same date and covering the property described in the Secority Instrument and located
att 160Te S. LARAMIE, OAY FOREST, TLUINDLIS 50452

[(Property Addresa]

THE NOT- PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN _ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWE'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAAIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTIL [n addition 1o the covenants and agreements made in the Security
lesteoment, Borrower and Lender further covenant and agree as follows:

AL ADIUSTABLERATE AND MONTHLY PAYMENT CHANGES
The Note pravides for an initial fived inlerestzate of =---eammmmeocomenn. 8.0006%. The Note also
provides for a change in the initial lixed rate to dn adjustabie interestrate, as follows:

4. ADIUSTABLEINTERESTRATE AND MONTHLY PAYMENT CHANGES

{A] Change Dates

The tnital fised interest rate [ wiil pay will change do/an adjusiable interest rate on the first day of

My L 206 . and the adjustableinterestrate 1 will pay may change on that day

every 12th month thereafter. The date on which my initial fived interest rate changes to an adjusiable interest
rate, and =ach date on which my adjusiable interesi rate could change, G zailed a "Change Date.”

(B) The Index

Beginning with the first Change Daie, my adjusizble interest rate will bé baged on an Index. The “Index™ is
the weekly average vield on United States Treasury securities adiusted to a constznt maturity of [ vear, 25 made
available by the Federal Reserve Board, The most recent Index figure available s of the date 43 days befere
vach Change Dateis called the "Current Index.”

{f the Index is no fonger available, the Note Holder will choose a new index that e U203 upon comparzble
information. The Note Holder will give me notice of this choice,

(C} Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding (- --=--nm-nn-
THG AND THRZZ FOUATHS--=somsossmmmmmmmooooooes percentage point(s) {-----seveeeenoo- 2.7500%) o the

Current Index. The Note Holder will then round the result of this addition to the nearest onecighth of one
percentage point (0.125% ). Subjest to the limits stated in Seciion 4(D) below, this rounded amount will be
my new inlerest rate until the next Change Date.

MULTISTATE FIXED/ADJWISTABLE RATE RIDER-1 YEAR TREASURY INDEX -Swngle Family- Fannie Mse Uniform Instrument
Form 3182 5/94

@D, -8438 1sazs.
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The Note Holder will then determine the amount of the monthly gayaent that wouhd be sofficient ta
eepay the unpaid principal that Lo expected taowe at the Change Date ie fuil on Qe Maturity Dute nt my new
interent raie an substantially equmd payments, The remlt of this caleolation will be the new amaunt of my
monthiy payment.

(D} Limits on Interest Rate Changes

Theinterestrate lam required to pay at the first Changs Date will pot be greater than --------- 13.1250%
or tess than -—-—----2-omemno- 2.7500%. Therealter, my adjustable interest rate will never e increased or
decreased on any qinglc Change Dzte by more than two percentage poinis (20%) frem the rate of
interest | have been paying for the preceding twelve maonths, My intesest rate will never be greater than
---------------- 13,1250 %,

(E)EHective Date of Chanpes

My pesw interest rate wiil become effective on cach Change Date, [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Diate unti] the smount of my
munthlf Pyt chahges again,

(I} Xoticoof Chanpes

The Note Lalder will deliver or mail w me a notice of the change 10 my initial fiaed inferest rate to an
adjistable interencrate 'mdn{:m) changes in my adjustable interest rate before the effective date of any chunge.
The notiee will inclads the smount of my monthly payment, any information required by law 1o be ven me
and alsa the telephone pdimber of a person who wall Fnswer sny question I may have regarding the notice,

BOTRANSEFEROF THE PROPERTY OR A BENEFICIALINTERESTIN BORROWER

[, UNTIL BORROWLR'SAINITIAL FINED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNTFORM COVENANT 17 OF T4 SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Property or a Benelizisl Interest in Borvower. [ all or any part of the Property ur
any interest in it s sold or transferred (o7 i o m_ acficial interest in Borrower is sold o transferred snd
Borrower is nol s natural person) withont Lender's prior written consent, Lender may. atits option, fegiire
immediate paymentin fult of alt sume secored by s Secority Instrument, However, this option shall not be
exervised by Lender if exerciseis prohibited by federal 12w 25 0f the date of this See urity Instroment. :

I Lender excreises thisoption, Lender shall give Boreawer aotice ol sceeleration, The notice shall provide
a period of not less than 30 days from the date the notice is'daiivered or mailed within which Borrower must

pay all sums secured by this Security lnstenment, [f Borrower £2155 1w pay these sums prior to the expiration of
}us period, Lender may invoke any remedies permitted by this Secdnity Instrument without further notice or
demand on Borrower,

2. WHEN BORROWER'S INITIAL FINED INTEREST “RATE CHANGES TQ AN
ADIUSTABLE INTEREST RATE UNDER THE TERMS STATES-IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESZRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
(I()\'E.\';k.\"l' 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Pruperty or a Benelicial Interest in Borrower. if all or any partof.the Property or
any interest in it is sold or transferred (ar if a banchcial interest in Borrower is sold oe trensferred and
Borrower is not a natural person) without Lender's s prior wiitten consent, Lender may, at itsoption, require
immediate pn)m:.nt 1 full of all sums secured by this Security lnsteumment. However, this nptian shall not he
exercised by Lender if exercise is prohibited by federal law as of the date of this Security instrument. Lender
alen shail not exercise this option i {a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferce as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Leader's securizy will not be impaired by the loan assumption and that the risk of a
brzach of any covenant or agreement in this Security [nstrumeniis acceptable to Lender,

To the extent permitted by applicable faw, Lender may charge a reasonable fee as a condition 1o Lender's
consent to the loan assumption. Lender also may require the transfecec to sign an asstmption agreement that is
zeceptable 10 Lender and thatobligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue 1o be obligaied under the Nate and this Security
Instrumentuntess Lender releases Borrower in writing,

@u —843D 1408 (231390048 w00 wred Supe 2 at 3 P
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If Lender exercises the option s require immediate psyment o full, Lender shall give Borroser notice
of acceleration. The notice shall provide a period of nnt less than 30 days from the date the notice 1 delivered
p 5 b

ar matled within which Barrower must pay all sums secured by this Security

NEhd

Sastrument. If Borrower failsto

pay these sums prioe (o the expiration of this period, Lender may invoke any remedien permitted by this

Security Instrument withoat farther native of demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants centained i this

FixeditZustable Rate Rider,

Q ~8438 wets \cyrpeaac 0o dres

j :
NGl eN

RN 2SR PN . (Seal)
/ ”.Ifl-e.'-?‘.f] I EE‘“&N KJR‘ l “Horrower

Lttt
I~ / /) _)_? /«__/\_) . {Seal)
FORITER CNAN -Borrower
{Scal)

“Herrower

{Scal)

Papp 3 0t 3

~Borrower

Form 3182 5/94
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