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f thes Mortgage, “You™ “Yeur™amd “Yours” ineans each peeson sigring as mortagor or tostee. TWe” TUS and TOwr”
HICHIS (Illﬂ,\\l\ FEDERAL SAVINGS BANK . 800 W M uil\nn St Chocage, L 6Un6l. The "Horrewer” means
MICHARD L BBET MG OAND DONNA T, H8EL NG, FEA DOMNA ULk, LS
WLoEE N JTINT TTENANTY

Phe “Agreement” wmeans the By Source Scconnt Axpement od Bisclosure of even date berew it sypned By the Borrower
m connection with tis \h\"mg_c The “Property ™ pacans the teal estate, ucluding lhc feasehald it vy, bedated

3270 HILDLCREST DRIVE, ORLAND $ARK, (DL INQIS  604n2-1845 , COGF _COUNTY
.;f,/Z}J‘}S'
THIS MORTGAGE between You and Us is made as of Tae/dote next o vour fest stgnature belew and has a final
maturity dane 23 vears and I months from such date. 9523.’.();7

The Agreement provides that the ciedit secured by the Properts s an open-ed revolving Hne of credit o a vanable rate of
incerest. The maximum amount of all loan advances made 1o the Borrower ander He-Agreement and which mis be secured iy

e A Oy DTUD BUNDRED ANT AN iear
tis Mortgage may not exceed _ ToIRTY THREE THOUSAND Vi a“.,,.‘.-., AND 20/10C

~

dolbars o3 33,58G.GC ) tthe 'Crcdn Limi7). Atany partcular time, Reantstanding obhigation of Bosrower

to Us umder the Agreement may be any sum equal to or Jess than the Credit Limit plus tierdstand other charges ewing under
the Agreement and amounts owing under this Mortgage. Oblhgattons under the AgreementdMorigine and any nders therero
skl ot be redeased even 3 all indebtedness under the Agreement is paid, unless and wnnd We cause samortpage release 1o be

il

executed and such release s properly recorded.

TO SECURE 10 Us: iay the payment and performance of all indebiedaess and obligaitons of thie betrower under the

Agreement or any madification or replacement of the Agreement: (by the pavment of all ather sums advancad 10 wecordance

herewith to protect the security of this Morgage. with finance charges thereon at the vartable rate described in the Agreement;

and 1o the pavment of any future advances made by Us 10 Borrower (pursuant to Paragraph 16 of thrs Morngage therein

: “Fuiure Loan Advances™ v, and. i consideration of the mdebtedness herein recited. You hereby morigage. grant and conves to
U< the Peoperty

. TOGETHER WITH all the improvements aow or Bereafter erecied on the Propeny, and all casements, rights,

, appurtenances. renls isubject however to the rights and authorities given herein o You (o collect and apply such rentss,

e rasaliios, mineral, oil and gas rights and profits. water. water nghes and water stocx, and all fixtures now or hereafter attached
W the Property ewhich, §f rhis Morgage 15 on a unit in a condominium project or planed unt development. shail include ihe
common elements i such project of development associated with such uniny. all of which, including replacemenis and addition:
theretar, shall be deemed 10 be and reimain a part of the Propeny,

IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BGUND BY ALL
TERMS ANDCONDITIONS STATED ON PAGES 1 THROUGH 6 FOLL ()\\'l\'('.
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HMORTGAGOR IS AN INBIVIDUAL |
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LOWNA T, HERSCHEL

T e Srpep g Dec .

- . N ' LA
G L SEAL
TA il o Beeessd
¢ AR FQWIT, 71T OF RO
ATE OF ILLENOIS (/ 88 e ey e 832 36
ml. NTY OF , ;

}’I!!L j;tlr.rsl}lm;. SMutary Pubbe moand g \..wj ounly 1 mL Spat 'In:u.ml DO HERERY CERTIFY thae
Clefrng AL LR T Lo !/s.(f(

wrsotally Ao i 1o medn estie satne petsonisy whose pameod ntater sbsenibed totie fotepomy imsttament, anweaicd
| L ] ) } i

betore mic this dav i persenand acbnowledped that evibeethesy signed seaded amd delnered the sand snsttument as
hischernthersy free and soluntiny wdd, o the uses giud purposes therem e torh .

7
Goenumder iy hand and otticnal seal, s J day of //101/ =t /[//h 7=

My Conmion Exprres: j/ f q}- ' I\;_'//:*',f/?jx/A// Jf?,’{,//

by

IF MORTGAGOR §5 A TRUST: (L) 2

nog personally but salely as frustee as aforesaid

By .

) {aw -
ATTEST: : s

Tre
STATE OF [LLINOIS 1SS n '
s . - -4t
COUNTY OF } ISE
e
[. the undersigned. a Notary Public in Aml for said County, in the State aforesaid. DO HER=RY CERTIFY tha —— ::
Prestdent and o . ﬁccrc!.'m‘ v

respectively, appeared befoee me this day 1n person. and acknowiedged ihat they siened anosaehivered the sad anstrument 2 <1 )

their own free and voluntany acts and as the free and volunary act of the said | D =
comporation, as Trustee, for the uses and purposes therein sct forth, and the said l

Seeretary did also then add there acknowledge that (ohe. as custodian of the corporate seal of smd corporation. did afiis the
said corporaie seal of said corporation Lo sai¢ instrument as s (hey own free and voluntary act, and as the fiee and voluntary
act of said corporation, as Trustee, for the uses and purposes therein set forth

Giverr under miy hand and official seal, this . dav ot
My Commision Exprres:

Noan Pukie

You covenant ihat You are lawfully seized of the estate herebyv conveyed and have the right 1o mortigage. grani. and convey the

Property, and that the Property is unencumbered, except for the encumbrances of record and any first morfgage. Yoeu covenant
_ that You warrant and will defend generally the title 1o the Property against afl claims and Jdemands, exeept those disclosed 1in
- writing to Us as of the date of this Mortgage.

Yeu amd We covenant and agree as follows:

o Payment of Indebtedness, Horrower shall prompily pay when due the indebtedness secured by this Mortgage nciuding,

withou! lunetation, that evidenced by the Agreement.

ESAateage ol Rea Pagelotn insiwe Bt DI 4642
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S Apphivation of Paseeats, Undess apphicable Tas provides atliens i, Al s it to mlral by Ui uides the Apreemend

will be applied o the priscipal halance and any finonce charges, Tate charpes., coliva tion conts, and other dhargrs osomg wath
reapect 1o the mdebtedness secured by this Mortgage tsach ender as We nin choose rom ime 1o time

3. Charges: Liens. Except as expressly provided in this Paragraph 3. You shall pay all 1axes. ascessments aind other charges,
fines and impositons ateributahle fo the Property which may auain 2 prionty over this Mongage, and Jeaschold paynente or
pround rents, 1 any, by Your making pavments, when due, directly o the pasee thereol. 0 the cvent You maxe pasinenis
dueectty i e pavee therees upon Gur request You siidl promptly furnish 1o Us recapts evidenaine such pavmem. We
reserve the rght 1o require You or (e Borrower o pay o afi escrov account 2mnts 1o pay nes and insurance when thes are
due. 11 We requsre paymens fo be made 1o an escrow acgount, the amount of the payients sl be determued moaccerdange
watlt applicaite Law and We i pay mterest on the payments, o required by apphicable s .

Yo sbnld apabke paninents v e due, onany nifehivsiess secnred by montyape of obher He that i pro i egpehit tone to ths
Mortgage G Pror Morgage™s. You <halt protpiby discharie the heg ol ame Poor Sozteage ol disclosed 1o L s maniling o
the titne ol applicaties for e Agreement. provided, however. that You shali wot e required 1o dischatee ans sach henso long:
as You shall i geodth contest stch hen by, or detend entoreerent of such ben st Sl proceudiips which operate e
prevent the enforcemenc«4 2k lien ot forfeitare of the Propery or any part thereol, or (b secire from the holder of e pries
Hten an agreement 1 form andosubsance satisfactory (o Us subordinating such hen to this Mortgage. You chall net enier miv
any agreeniert with the holder o2 Prior Morgage wherchy such Prior Mongage. or the indebiedness vecured therehy i<
moditied. ammended, extetided ar @aswed. without Owr prior writien consent. You shall aeither request nor aliow any future
advances to he secured by i Prior Mortgasze withou! Ous priof wnitten consent

Hazard Insurance, You shail keep the mnprasements now exdmng o7 heseatier erected on the Property msured apatiad fosw
wzards mechaded wathn the tenm Testended coverage,” and such oiler hazards as We anay require ancluhag fioed

Y
by e,
nunaice coveraee, 1 required by Evpand mosathamounts and or such penods as We may requase Unless We requnie i
wity otheewne, the policy shall provede saracd on O replaceinent Cost basis in i ameuns 10t tews than that peaewary o
cemply wath s ceimaranee percentage supulated i the lusad e policy Al smarance pohicies and renes b tereot
sl be @1 form and substance and with carriers acceptable (0 Usiand shall mclude 5 standard montgagee clase an favos o aried
1n form and substance satisfactory 1o Us. In the event of Josel & shall give prompt notice 1o the ipsurance carnes and 17
We may make proot of foss if aor made promptiy by You.

I the Properts is shandoned by You, or if You fafd o respond o Us sarinp thiry 3 davs from the daie the notice 1 tunled

by Us to You that the instrange carrier offers o seitle a claim for msurans: penefits, We are authorized o collect and appls the
psunimce proceeds ai Our oprion cither 1o restoration o repair of the Property, 1 16 sums sedured by this Mongage.

¥ the Property 15 acquired by Us under Paragraph 13 of tus Morigage, all o Yeurddeht, e and mteres moand 10 a0y
msurance pohicies. and 1 and 1o the proceeds thereor resulling from damage @ the Propoie poor to the sale G soguisition,
shall pass (o Us o the exteni of the sums secured by this Mongage immediately priof to such €2z of soquianion,

The provisons of s Paragraph 4 shall e subiect 10 the provisions of Paraptaph 5 10 s Morpase covers a anit in

condominium protect o planned unst development.

3 Preservation and Maintenance of Property: Condominiums and Planned Unit Devclopments. 17t Mostgage is on i
untr i a condominiut or a planned vnit development hercin ~Condominium Project™s, then: 12y You shall perforny ail of
Your obbgations under the Jeclaration or covenants greating or governing the Condomimum Projeci the by
segulzions of the Condominium Project. and all censtituent documents dierern “Project Dociments . inizding e D

when due of assessments imposed by the homeowners association or other governing body of the Condom M Project dherer
“Owner's Associaton” b You shall be deemed 10 hase satisfied the insvrance resuirements undet 1

LSy T+

dur
Morgage i the Owners Association maintaing m full force and effect & Tmaster” of “blanket” poiicy on b
Praject which provides insurance ceverage against fire. hazards ncluded within the ferm “evended coverage
Rarards (incluéing ficed insurance) as We may require. and 1 such amounis and for such peneds as We

Uy as addivonal foss pavee: 1¢) the provisions of any Project Documents regardiny the application of am ansure

feom “master”™ or “hianket” palictes eovenng the Condominium Project shall supersede the provivons of Parezzaph 3 of thie
Mortgage to the exient necessary to avaid confhict hetween the pravisions thereot and hereof: You hereby assen e s v
ppht o recene distribynons on acconnt of the Property uader “master” or “hianket” policies covening the Condoumimim
Ptoqeat to the eatent not .;pphn! to the testoration ’
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of repat of the Properte, weth any such distobulions 1 exeess oF fhe amount necessay o salivhy ful the ablipalions seoured s
this Mortage bemp pand e You, fe) You shail geve Us promipt witien notice of any Lapse iy any msdrance covenage under d
“master” of “blanke,” policy on the Condommnsn Project, and ¢ You shall not, without Gug none sniften consenl, conserl o
erther (1 the abandonmens or ferminanon of the Condominium Project (except for the abandorment or termimation provided by law
1 the vise of substantal destruction by fire er other casvalty or i the case of a wking or condemnanon or crtiinent domay, (11
anv matersal amendment (o the Project Docaments ancluding any change in the pererntage interests of tie anit awners e the
Condomumium Project. or ciii; the effectuation of any decision by the Owners AssoCtation (o ferpunate proiessional management
. I the Propenty has rentad units, You shall mamtan insurance aginis

and wstime self-managenent of the Condominium P
ent toss in addition W the otfer fzards for which insarance 1y required herem

6 Protection of Our Seeurity. {F You tal o perdorm Your obligattons under this Mortgage, of 38 any action o preceedmgs
adversely attects Ournteresg i thie Property, We ma ol Oas aption, take any action reasotahly nccessay ancludmg, wathom
o, paving expratses and atormey tees and o hise eatry upon te Properts 1o make repars) b perform Your abligations of
o pratect Our nteresis._Any amounts disbursed by Us pursuant to this Paragraph 6. with nterest thereon at the vatable rte
descrbed 10 the Agreement. shall become indebiedness secured by this Mortgage weacept as expressiy pros e berets, Nathimg
contained i this Paragraph bball require Us (o ncur any eapepse of ke any action hereunder,

T Ipspection. We oz Qur agents maventer and inspect the Propeets . atter givang You reasonabic prior nodie.
§ ) 1 ) !

8. Condemnation.  The proceeds of amyaward or chum for dainages, direct or comsequential, 1 eonnection wilt am
condewnation or ather taking of the Property, st pact thereaf. or for conveyance in licu of cendemiation. are hereby assipned and

shadl be paid to Us, Netiher Borrower nor You w/il by relieved of any obligation o make payments 1 Ye apply the awand received

t the outstanding balance owed

If You abanden the Property, or 1f, after noce by Us w an that the condemnor offers 1o nuke an awand or seitie o clam tor
camages, You fnd to respond 1o Us wathin thiety (300 dassatier-the date such notice 1 manled, We are athongzed 1o endicet and
apply the procecds 10 the same manner as proveded Pagagoaphid hereot

9 Eorbearance Not a Waiver. Anv forbearance by Us w exeraisiig any right or remedy hereunder. or otherwise afforded by
applicable law, shall ot be a waiver of or preclude the vxercise of amy stchizht or remedy in the future. Any waiver by Us miist

e in watmg amd signed by Ls,

10, Successors and Assigns Bound: Joint and Several Liability: Captions. Thecoveranis and areements herein contained shall
hind. and the nights hereunder shall inure 10, Your and Our respective successois and assigns. subiect o the pros sions of
Paracraph i3 hereol. All Your covenants and agreements shali be joint and several. Thetaraans and headings of the paragraphs
s Morrgage are for convenienge only and are a0t (o be used to inkerpret or define the projisions hereot.

o i

i Notices. Except for any notice required onder apphicable faw to be givenr in another manner. 4 @iy notice to You provided
ur i this Mosigage shall be given by personal delivery or by mailing such notice by first-class postagc raid, addressed 0 You a
the address of the Property shown at the beginning of this Moigage or at such other address as You may desipnaie by notice fo Uy
as provided Rerein, and (b any notice to Us shall be given by personal delivery or by maiting such notice by certified mail. retum
receipt requesied. 1o Our address stared herein or to such other address as We may designate by nohice to You aspeevaded heromn.

i
.
A
i

12 Severahility. If anv term of this Mortgage is found to be unentorceable. all other provisions will reman in full toree

'3, Due un Transfer Provision - Transfer of the Property. 17 all or any part of the Property or any antefest m it s sold of
transterred cor i 2 beneficial interest in You is soid or transferred and You are not a natuzal pereony without Our prior written
coment. We may, ar Our option. require immediate paymeni in full of wll sumis secured by this Mongage. However. We shatl non
enercise this aption 1f the exercice is prohibiled by applicable law as of the date of thin Mortgage. 17 We evercise this opiion. W
shall g You notice of acceleration. The notice shall provide a period of rot {ess than 3 dins from ihe date the notice 1
deitvered or mailed within which all sums sccured by this Morgage must be paid. 1 these sums are pot piand prior to ihe expiraton
of this peaind, We may invoke any remedies permutted by this Morigage without further notice or demand on You

PrisEs P ke Toes DPS 3648
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U Dhefandt, D0 You breadh ans tesman thas Monteape or H.nnmur fatly 1o pvrfnnn any oldigation l.mhr the Ajrecment,
W man, at O option, deddare alb sy secured by this Mergrage to be snmediately dos and pusable wothont tanher depami
and suay amvore the power of sale under this Mortgage and any other remedies pernntted by law . We masy coliecr trom You all
reasonabic costs oL drred i entorcing the terms of this Mongage, nchiding attorney "s fees and allocaied costs o Our sajanied

ciplovees

P50 Assigement of Rents. As addwonal secunity hereunder You hereby assien 1o Us the rears of the Propens ;) provaded,
however, that You shall have, prior o acceleratton under Paragraph 143 hereof or abandonment of the Propenty, the night 1o
collect and retun such rents as they beoame due i pavable.

i Futire Loan Advanees, Upon Your request, We at Ot option sy mghe Futine Toanr Advaroes 1o Y oa ot Botiow s
Sueh Fatire Loan Advances, with asterest thereon, shall be secured by s Mongage when evalenced by promissoss noie oy

ARTREEN sl ! sand note or apteenient s seanired

17, Release. Upan giavment of all sums secured by this Mongage and upon Goeapiration of the Agreeiment or « Your
request. We shall relfeasediiis Morigage and You shall pay all costs of recordanon, if any.

Appointment of Recervers ) Lender in Possession. Upoen acceleration under this Morigage of abandonment of the
Property, We shall be entitled to Bimve a receiver appointed by a gourt fo enter upon. take possession ot and manage the
Properiv and collect the rents of thd Ploperty inciuding those past due. All rents coliected by the receiver shall be applied first
to pavment of the costs of managenient of the Property and collection of rents, inciuding but not Jimiled to, receiver’s fees and
premiems on the receiver’s bonds and reasspioie anorneys fees and then o the sums secured by this Maergace. The tecever

shiall be Labie o zccount only for those rents acpianly received

19 Statement of Obligation, We may collect a teedter turishimg o statement of obbraon i amoeni not lo cxeeed the

masanuey smound peranted under applicable Taw.

3. No Merger. There shall be no merger of the mierest or ¢sate ereated by this Mortgage wath any other terest or estate in
the Property at any time beld by or for Qur henefit in any capacity. without Our prior written consent.

Fixture Filing. This Moriage constitutes a financing statement fler as a fixture fihng in the Offical Records of the
County Recorder of the counts i which the Property is located with respecr 10 any and all fistures icluded within the tenm
roperty ™ as used in this Morigage and with respect to any goods or siner personal propenty that may now or hereatici

hecare such 1xures.

2 Fhird Party Saivers. In the event ihat any of You has not also signed the Agreenient as Borrower, caci o Your o
agrzes that We mayv, from time 1o time, without notice o, consent from ar demand on You ana without stfectsng of impainng
i amy way any of OQur rights or Your obligations, (i3 renew, extend, accelerate, comprotiitse or chaige the nterest e oz
other terms of the Avreement and any promissory note or agreement evidencing a Future Loan Adyance, and 0y accept, wanve
and release otfer securiny (inciuding guarantees) for ihe obligations arising under the Agreeinent arary promisson note or
agreemeni evidencing 2 Future Loan Advaice, and «by waives 1hy any right to require Us to proceed agaipst &ny Borrower or
any other person, proceed against or exhaust any security for the obligations secured by this Mortgage or pursue any orher
remeds in Our power whatsoever, (i any defense of right against Us arising out of any disability or other delenie or cessation
of Lability of amy Borrower for any reason other than full pavment. tiiby any defense or right agamst Us arnang out of Our
foreclosere upon the Property. even though such foreclosure resulis o the Joss of any right of subrogation, reimbugsement or
other tighi You have against any Borrower, () all presenumems. diligence. protests, denands and notice of protest. dishonor,
and ponperformance. (v untl pavment it full af the indebtedness secured hy s Mortgage, any right of subrogaiion or the
henefit of anv securits for such indebtedness, and (v the benefit of the statute of limitatons affecting the Property to the
extent permitied by Jaw. Any partial paymemt by Borrower ot other circumstance that operates 1o toll any statute of uuiations
as Lo such person shali operate 10 toll such statute as 10 You.

23 Choiee of Law. This Morigage will be governed by and interpreted in accordance with the tederal s of the Uninted
States and where not incopsistent with the taws of the State of Ihinots, regardless of the stae in which You or Bortower

resides.
M Youwr Ceopy. Yoo shall be viven one contormed copy ot the Agceement amd this Maortgage
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25 Loan Charges Legistution Affecting Our Riphis. {f the Agrcoment i subrect o faw which sety saomun leag
charges, and that Lew 1o bally aterpreted so that the mterest or other loan charges coliected o7 10 be collecied m contiedtion
with the Apeeement cveed the perttied Dby, then Go s sach foan dhagge shall be gedoced by the amioint necesay to
redace the charpe o e peonntted Tt apd 1 any sach foan chanre sdreaty collected Bom You of Botroser whids eaceeded
peeaitied bty will be retunded o0 You or Borewwer, We gy chosse 1o made this refund by reducng the prmopal owed
under the Agrecirent or by amaking a dizect pasment o Yo o Bortower [0 a retund teduees prnopal, the reduction will be
Created <t a pariial prepavment without any prepavment charge due. I enactment or exparaiion of apphcable Ly has ihe eftea
of rendering any provision of the Agreement or this Mortgage unepforceables accordmg to s tetms, Weomay a0 Our epion,
regure munedtate payment i toll of ail sams secired by s Morteage and may invoke any remedies permatied by Patagiaph
)

26 Waiver of Hemtiesteadd, You wanve adf night ot homestea! cvemption i the Propeniy,

7 Trastee Exeudpation, [F this Mortgage o0 execnied by oan Hhnms Land dus, You oveaute this Mortzage s tsiee s
aterresaad, 0 the ewenaseal the power and authoniy conferred upony asd sestal i as soclt fsee, amd ooas oaresi
undersiood and agreed B Lsaad by cvery penson o o hereadter phamige any nghit hereunder that nothang contwned beres
or ke Agrcement st} becobdtred as creating am hahihiy on You personally fo pay ameunty ety i ceiicctnon wath the
Agreement oF s Mortgage or any interest that mis oceur thereoi, at o perinim any covenents vither expiess o mapliod
contamed i this Morigage, ail sadh Bability, if any, being expressty waived, and that anv reconeny oo the Mastzage o1 the
Agrecment shall be solels agamnst and_duwf the Propeny by enforcemeni of the proviaons of this Morgage and the

Agrecment. bui this waiver shall in ne wav affeat the personal lahility of any individual Borrower, co-muker or guarantor ot

e Agreement.

P UM il AW Page ~ o & Cecstowe ol DPS $646




UNOFFICIAL COPY




’

" vy N
. s i+ ’

e

RIDER - LEGAL DESCRIPTION

UNOFFICIAL COPY

w.nnwh..wunn*(m..n.‘ ..*s”-

1

i

RTOS
: 1z
DPS 048

ey

-

[y

PR e

10

P T T

b

FOL DT

AN ad & .

gHI?®

W o

H R e
o

PR
TOWN

COCK

T OF

7

s e

P 1
- N N
T A S

] o %
U o et *
YO 1]
P o R B i~}
L R ] o
[Eray I B o 4 !
SO el -
JOARR I IR ¥4 Be B

T
i

N
-t

=
= mnqm -l o
ool SR

)

LOS
B
-
r
]

A
Qor
o
N

D

N

{
j 2 h
ATTACHE!

i
-
i
4
o

2}
e

™
-
-

g
S

eSO AN AV I

(PR & I S AN )
G nln . (&) '
i I:l [

Sl m 1 :

)
N e
-~

-

~

—~—
=
¥y

Ut ) 0N
- SN oy [

Bl eD O N v
LR L .
X [ [ (ad! Uy i
. a2l ! b
QO L e PN Eer
IR &I I O} . ¢




UNOFFICIAL COY




