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7~ THlS MORTGAGE\‘:c(‘Jnty{nstrjmem)ls grven on .- May 1, 1995 - - . Thamorgagorls - f
/ DANIEL SELTZER; and CLIZABETH ANN SELTZER, His Wife e o =
{'Bérroﬁer‘) This Secumy lnstfumem ie go en lo ASSOC[ATED F INANCIAL SERVICES IN
[11inois Corporation . - - S hlc‘nsmgamzed and
existing under the faws of . tre .N,ate of mmo;s . and whose address is
G10 SKOKIE BLYO, SMITE 114, SKOKIE, 'L £0062 - .. .
(Lender}. Borrower gwes Lenderlhe principal su-ot-QOne Hundred F1fty hght Thousand
Dollars and no/100 - S Do!lnrs
(US. $158,000.00 )- Thls debt is evidenced & ,‘ Borromers note dated the same dale as this
Secun’ry!nstrument {"Ncte”), which pravides for monthiy payriedts, with the full deb, if not paid eadier, due R
and payable on June ‘1, 2025 - . This Security 'nstrument secures 1o Lender: (a) the BRERE

repayment of the debt evidenced by the Note, with interest, and all rzaawals, extersions and modifications
gl the Note: (b) the payment of all other sums, with interest, advai'ced under paragraph 7 to protect the
security of this Security Instrumeni; and {c} the performance of Borrowar's covenants and agreemenls
under this Security Instrument and the Note. For this purpose, Borrower durs bareby mortgage grant and
convey 1o Lender the fcllowing descnbed property located in  Cook - " 4 _ .

o County tho:s ' -
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Upon payment in hull of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Barrower any Funds held by Lender. I, under paragraph 21. Lender shall acquire or seil the Property.
Lender, prior to the acquisition or salo of the Propenty, shall apply any Funds held by Lander at the time of
acquisition or salo as a crodit against the surng sacured by this Securily Instrumant

3. Application of Payments.  Unloss appiicable law providos otharwise, all payments recolved by
Lender under paragraphs 1 arxl 2 shall ho applled: first, to any prepaymant charges duo under the Noto;
second, to amaunts payable undor caragraph 2; third. to interest due; fourth, to principal due; and fast, 1o
any late charges due under the Nate.

4. Charges; Llens.  Borrower shall pay all taxes, assessments, charges, fines and impositions
attributabis to 'he Property which may attain priority over this Security Instrument, and leasehold payments -
or ground rents: if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if -
not paid in that'‘manner, Borrower shall pay them on time directly to the person owed payment. Borrower '
shalt prompily {uinisis to Lender all notices of amoun:s to be paid under this paragraph. If Borrower makes W
these payments ditectiv, Borrower shall promptly furrish to Lender receipts evidencing the payments. &

Borrower shall preinpiiv discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wiitiag-to the payment of the obligation secured &y the lien in a manner acceptable

to Lender; (b) conlests in goos faith the tien by, or defends against enforcement of the lien in, i5gal b
proceadings which in the Lancor's apinion operate o prevont tha enforcement of the lien: or (¢) secures #
from the hiolder of the lien an agreesmnt salisfactory to Londor subordinating the lien to this Sucurily v

Instrument. I Lender detaimines thai any pan of the Proparty is subjec! 1o & lien which may attiain priority
aver this Security Instrument, Lender mey ¢ive Borrowsr a nolica identilying the lien. Borrower shall satisly
the fien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter _
erected on the Property insured against i0ss by fir2, hazards included within the term "extended coverage® - -
and any other hazards, including ficods or flooding, for which Lender requires insurance. This insurance
shall be maintzained in the amounts and for the pericas.thal Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower supject to Lender's approval which shail not be
unreasonably withheld. 1If Borrower fails o maintain coverage uescribed above, Lender may, at Lender's
oplion, obiain coverage 10 protect Lender's rights in the Propaity in-accordance with paragraph 7.

Ali insurance policies and renewals shall be acceptable to ender and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renswals. if Lender requires, Borroviar
shall prompiiy give to Lender all receipts of pakl premiums and renewa! notices. In the event of loss,
Baorrower shall give prompt nolice to the insurance carrier and Lender. Leider may make proof of loss if
not made promgtly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceuds <hall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender's security is not lessened. If the restoration or repair is riot economically fzasidiz or Lender's
security would be lessened. the insurance proceeds shall be applied to the sums secured oy this Security -
Instrument, whether ot not then due, with any excess paid to Borrower. if Borrower abandony tha Property, :
ar does not answer within 30 days a netice from Lender that the insurance carrier has offered 10 settle a -
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair of restore '
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day
period will begin when the notice is given.

v9LIGZSE

Unless Lender and Borrower othe-+ise agree in writing, any application of proceeds to principal shall
no! extend or postpone the due cate of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's righi 1o
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shalt
pass lo Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition. - IR ‘ : :
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10. Condemnation. The pruceﬁds of an', .;ward or rtarm lor damagas, direct or cor‘.sequnn!inl in
connection with any condemnation or other taking of any part of the Property, or for convayanca i lieti of
condemnation, are hereby assigned and shall be paid to Lender.

i the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument. whether or not then due, with any excess paid 1o Borrower. In the event of g partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately betore the
Lking, unless Borrower and Lender otherwise agree in wiriting, the sums secured by this Security
Instrument shall he reduced by the amount of the proceeds maitiplied by the {allowing fraction: (a) the tolal
ame:~* of Pie sums secuted immediately belore the 1aking, divided by (b) the fair market vaiue of the
Property “nmadiately before the taking. Any balance shail be paid to Borrower. In the event of i partial
taking of the "iaperty in which the fair market value of the Property immediately belore the taking is less
than the amoun? of the sums secured immediately before the taking, unless Betrower and Lender
otherwise agree in writing or unless applicable law atherwise provides, the proceeds shali Le applied to the
sums secured by this Sacurity Instrument whether or not the sums are then due.

if the Property is abaruaned by Borrower, ar if, after notice by Lender 10 Borreveer that the condernnor
offers to make an award o/ s¢tle a claim for damages, Borrower fails 10 respond to Lender within 30 days
after the date the nctice is given, Lender is authorized 10 collect and apply the proceeds, at its option,
gither tg restoration or repair ol-tie Property or lo the sums secured by this Security Instrument, whether or
not then due. R i , o .

Unless Lender and Barrower oftiorwize agree in writing. any application of proceeds 10 principat shall
not axtend or posipone the due dale of the monthly payments referred to in paragraphs 1 and 2 or change
the amount ol such payments. _

11. Borrower NO! Released; Forbearance oy Lender Not 8 Walver.  Extension of the time for
payment or medification of amorttzation of the sutas secured by this Security instrument granted! by Lendor
te any successor in interest of Barrower shail not op2ra.e to refease the Hability of the original Borrower or
Borrower’s successors in interest. Lender shall not be reguired to commence proceedings against any
successor in interest or refuse to extend time for paymari o otherwise medify amortization of the sums
secured by this Security insirument by reasorn of any demand made by the originai Borrower or Borrower's
SUCCESS0rs ininterest. Any forbearance by Lenxier in exercising any richt or remedy shall not be a waiver of
ot preclude the exercise of any right or remexty.

12. Successors and Assigns Bound; Joint and Several Liability: >>-signers. The covenants and
agreements of this Security Instrument shan hind and benefit the successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 17. Borrower's covenants iind'agreements shall be joint
and sev=:al. Any Borrower who €0-signs this Security instrument bul does no’ axecite the Note: (3} is
co-signing this Security Instrument ondy to morigage. grant and convey ihal Gorrzwer's interest in the
Property under the tarms of this Security Instrument; (b} is not personally obligated! ta pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrowed may agree 1o
axtend, modify, forbear as make any accommaodations vith regard to the terms of this Serdrity instrument
or the Note without that Borrower s consent

13. Loan Charges, if the lcan secured by this Secumy tnstrumem is sub;ec: ro a law Whlch sels
maximum loan charges, and that law is finally interpreted so that the interest or ather loan charges
caiiected or to be collected in connection with the loan exceed the permated limits, then: {a) any such loan
charge shall be reduced by the amoun! necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Barrower which exceeded pemmitted limits will be refurided 1o Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a pamal
prepayment wrthom any prepaymen! charge under the No;e

ILLINOIS - SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT " FORM3014 9/90
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Substances that are generally recognized lo be appropriate to normal rasidontial usas and to mainienance
of tho Propery.

Borrowar shall pramplly givo Londar writlun notice of any investigation, claim, domand, lawsuit or other
action by any govorninontal or regulatory agoncy or private party involving tho Property and any
Hazardaus Substance or Envirgnmental Law of which Borrowar has actual knovdedgo. It Borrower learns,
or is notified by any govarmmental of regulatory authority, thal any removal or other rernesiailon of any
Hazardous Subslance affecting the Propenty Is necessary, Borrower shall promplly take all necessary
remedial 2¢19ns in accordance with Environmental Lavy.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the {ollowing substances: gasoline, ketosene, other
flammabie or. toxic petroleum products, toxic peslicides and herhicides, volatile solvenls, materials
containing ‘astestos or formaldehyds, an¢ radicactive materials. As used in this paragraph 20,
*Environmental-La” means federal laws and laws of the jurisdiclion where the Property is located thal
relate to health,/safetyor environmental prolection.

NON-UNIFOAM COVINANTS. Borrower and Lender furiher covenant and agree as follows:

21. Acceieralion; Rrniedles. Lender shali give notice to Borrower prior to acceleration lollowing
Borrower's breach of any Cavenant or agreemen! in this Security Instrument {but not prior o
acceleration under paragragn i7 unless applicable law provides otherwise), The notice shall
specify: (a) the default; (b} the aciion required to cure the default; {c) a date, not less than 30 days
{romn the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the defauit on or before ine date soecified in the notice may result in acceleralion of the sums
secured by this Security Instrument, foiec’osure by judicial proceeding and sale of the Property. The
naotice ghall further inform Bocrower of the ight to reinstate aiter acceleration and the right to assent
in the foreclosure proceeding the non-existerce of a default or any other defense of Borrower 10
acceleration and foreclosure. |f the default is 10t cured on or before the date specified in the notice,
Lender at its option may require immediate paymunt in full of all sums secured by this Security
instrument without further demand and may {ureclose this Security !nstrument by judicial
proceeding. Lender shall be entitled to collect all s«prnses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limiteu *0. reasonable attorneys’ iees and costs of
title evidence. :

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay iy recordation costs.

23. Waiver of Homestead. Borrower viaives all right of homestead exerantion in the Property.

24. Riders to this Security instrumeni. If one or more riders are executed by Borrower and recorded
together with this Security !nstrument, the covenants and agreements of each such rider shall be
incorporated into and shali amend and supplement the covenants and agreemer.s.oi this Security
instrument as if the rider(s) were a part of this Security instrument. {Check applicable bex(5}

Z Adjustable Rate Rider @ Condominium Rider -~ D 1--4 Family Rider . . . - ©
| ! Graduated Payment Rider || Planned Unit Development Rider B Biweekly Payment Rider -
'j Balloon Rider 7 ) D Rate Improvement Rider D Second Home Rider -+,
{X] Other(s) [specifyj LEGAL DESCRIPTION RIDER . '~
ILLINGIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT ~ FORM 3014 9/90
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LOAN NO. 4327632

LEGAL DESCRIPTION RIDER
UNIT 701 AND P-30 IN THE PETERSON LOFTS CONDOMINIIIM
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE:

LOT 14 AMD THE NORTITY2 OF OUR LOT 17 INC. 1. AND I,

HARMON'S SUBDIVISION OF BLOCK 137 IN SCHOOL SECTION -
ADDITION TO'CHICAGO, IN SECTION 16, TOWNSHIP 39 NORTH, a0
RANGE 14 EAST OF.THE THIRD PRINCIPAL MERIDIAN, IN 1,,'
COOK COUNTY, ILLINOQIS WHICH SURVEY IS ATTACHED AS v
EXHIGIT *D” TO DECLARATION CF CONDOMINIUM RECORDIED v

AS DOCUMENT NUMBER ™ @hz68316. , AS MAY BE AMENDED
FROM TIME TO TIME, TOGETHER WITH I'TS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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. ADJUSTABLE RATE .RIDER -

{1 YEAR TREASURY INDEX - RATE CAPS) */

THIS ADJUSTABLE RATE RIUER ismadethis Ist  day of May 19 95 andis
incorporated into and shail be-¢wemead to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security Instrument’) of the same ddte grven bE the undersigned (the "Borrowe’) to secure Borrower's Adjuslable
Rate Note (the "Note”) toASSOCTATEU P INANCIAL SERVICES INC. . . {the
‘Lender’) of the same date and covering the pioperty described in the Secunty lnslrumenl and Iocaied at:

523 §. PLYMOUTH COURT UNIT 70!
CHICAGO, IL 60605

Frarerty Address

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT THE NOTE LiMITS THE AMOUNT THE BOHRL“’:"'S INTEREST RATE CAN CHANGE AT ANY

RE TIME AND THE MAXIMUM FlATE THE BORHOWER MUST ¢ Y

ADDITIONAL COVENANTS In addrnon to !ha covenants and agre=ment° “ade in lhe Secumy !nsirument Borrower
and Lender funher covenant and agree as follows: :

1A, INTEHEST RATE AND MONTHLY PAYMENT CHANGES |

The Note provides for an initial interest rate of 7.5000
changes in the mterest rate and the monlhly paymems as Io!lows

(4. INTEREST RATE AND MONTHLY PAYMENT CHANGES | .

%. The Note provides for

[{A) Change Dates| B _ _
The interest rate | il p pay may change cn . August 1,.1997 and onthat day and every
12th month thereafter. Each date on which my interest rate could change is called a *Change Date.”

(B Thelndex ]
Beginning with the first Change Date, my injerest rate will be based on an index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as
rmade available by the Federal Reserve Board. The rost recent Index figure avanable as of :ha date 45
uays before each Change Dale ;s cailed fhe ’Currer-t lndex"

i the Index is N0 Ionger avanfab!e zhe Note Holdef wﬂl choose 2 naw mdex whfch is based upon
comparable information. The Nate Holder will give me notice of this choice.

MVA062 12702 T AR RATE RIDER 12% CAP - 1YR TR, P1
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To the extont pormitled by apgticible law, Londor may chaego a coasomebio ton as o comdition Lo Conede's
cansent to th loan naswmption Londor alo may seeuion the tranaleeos 1o sign an aasumplion agrasmoent
that is acceplablo 1o Lender and that obligatos the transfores to koup all the (romisag and ngrestnents
madde in the Note and in this Socurity Inglrument. Borrowar will continua to be obligated under the Note and
this Security Instrument unless Lander refeases Borrgerar in writing.

i

If Lender exercises the oplion to require immediato paymaont in full, Lender shall give Borrawer notice ol

acceleration. The nolice shali provide a pericd o not less than 30 days from the date the nolice is ¢elivered

or mailed within which Borrower must pay aii sums secured by this Security Instrument. I Borrower ails 10

pay these sums prior to the expiretion of this period, Lender may invoke any remedies permittec by this )
Security Instrument vithout further notice of demand on Borrower. -

BY SIGNING BELCW, Borrower accepts and agreas lo tha lerms and covenants contained in this
Adjustabia Raio Ridor

\, ;-
sl ] .‘ ..
— » :/ o '35 ) o "
ﬁ’.‘\ 1'_._:_-:\\ Q“:‘)'\\‘i\; A S A i?‘ J .nd,,,? '.i ’ ; -
DANTEL SELTZER Date g5
o
e
f“._'\ o . i\ . o / — .
0 G SO0 Sl 3
ELIZABETH ANN SELTZER | y Date '
S ——
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CULOANNO 4120639

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  1s:  dayof Msy. 19%% . andis
incorporated intc and shall be deemed to amend and supplemeni the Montgage, Deed of Trust or Security
Deed (the “Security instrument”) of the same dala given by the undersigned (the "Borrower’) to secure
Borrovar's Notele  ASSOCTATED FUINANCIAL SE@YVICIS INC., An !lltnois
Lo paraliaon
(the "Lendar”) of the same date and covering the Property described in the Security Instrument and located
at:

73 S, FLAMDUTH COURT UK1T 70:.CHICAGO.ILl B0B05Y ’
{Property Address]

1
The Property inclidzs.a unit in, together with an undivided interest in the common elements of, a b
cendaminium project kncwn as: R

SETEASCH LDFTS COMOOMiKIUH
{Namae of Condominium Project]

{the “Concominium Project”). I the owr ers association or other enlity which acts for the Condominium
Project (the "Owners Association’) heizieditie 1o property for the banefit or use of its members or
shareholders, the Property also inciudes Sorowar's interest in the Owners Assoclalion and the uses,
praceeds and benefits of Borrower's interyst

2 1%

CONDOMINIUM COVENANTS. in addition (o the cavenants and agreements made in the Securily
Instrument, Borrower and Lender further covenani-anz-agree as follows:

A. Condominium Obligations. Borrower shalt pedtorm all of Borrower's obligations under the
Candeminium Froject’s Constituent Documents. The "Curstituent Documents” are the: (i) Declaration orany
other document which creates the Condominium Project; (if; by Iaws (iif) code of requiations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due zil dues and assessments impoased

pursuant to the Constituent Documents.

B. Hazard Insurance. Solong as the Qwners Association ma."ta s, with a generatiy accepied
insurance carries, a "master” or “blanket” policy on the Condominium Froject which is satisfactory to Lendar
and which provides insurance coverage in the amaunts, for the periods, ard ~gainst the hazards Lender
requires, including lire and hazards included within the term "extended coverige,” then:

{iy Lender waives the provision in Uniform Covenant 2 for the monthiy pryment (o Lender of the
yearly premium instaliments for hazard insurance on the Properly; and

(i) Barrower's obligation under Unifarm Covenant 5 {6 maintain hazard incurzace coverage on the
Property 1s deemed satisfied to the extent that the required coverage is provided by the Oviners Association
paiicy.

Barrower shall give Lender prompt notice of any lapse in required hazard insurance covorzge.

11 the event of a distribution of hazard insurance proceeds in lieu of restoration of repair ftllawing a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borroweer are hereby
assigned and shall be paid to Lender for application to the sums secured 5y tha Security Instrument, with
any excess paid to Borrowsr.

C. Public Liability Insurance. Borrower shali take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy accepra‘;de in form amount, and extent
of coverage 1o Lender. :

- D. Condemnation. The proceeds of any award or ciaim for aamages direct or consequen'lai payable
to Borrower in connectioh with any condemnation or ather taking of all or any part of the Property, whether
of the unit or of the comman elements, or for any conveyance in lieu of condemnation, ate hereby assigned
and shall be paid 10 Lender. Such proceeds shall be applied by Lende: 1o the sums secared by the Socumv
instrument as pravided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
I5C; CRID®".  DSY, 3140(09-90)-L PAGE t OF 2 Bevised 8,91
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