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THIS MORTGAGE (" Security Instrument?) 15 made on April 26, 1945
The Mottzagor ts 7 .
MIGUEL A GONZAL r-Z, MARRIED 1O LAUEA O GONZALFZ
ALDO A LOPEZ, MARRIED TO ROSA M LOPEZ

gr—ﬁiat'l

e

whose address is
1085 VALLEY LN UNIT 114, HOFFMAN ESTATES, IL C0LG4
L"Bceriewer’ ). This Security Instrument is given

o .
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION
which is organized and existing under the laws of the Stats of New Jerssy . and whose
address 1s 343 THORNALL ST ZDISON NJ 0Bg837 _
A" Lender™). Borrower owestcoder the principal sum
of
rifty Trnousand, Eight Hundred and 00/10C0
Detlars /U.S. $ 5a, .00 ). This debr is evidenced by Borrower's Note dated the sime date as this
Sccurity [nstrument ¢ ?\ou b umch provides for monthly payments. with the full debt. if not paid carlier. due and pavable on

May 1, 2023 . This Security Instrument secures to Lender: (2 the repaviment of the debt evideneed
by the Note. with interest, and all renewals, extersions and medifications; th) the payment of ali other sums. with interest,
advanced under paragrank 6 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey

to Lender the following described propenty located in

COOK Counry.{llinois:
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TOGETHER Wit 3 the aprovements now o7 herealier vrected on the proaperniy, and all easenwenits, righis, appurienances,
rents, rovalties, muneralanand gas rghts and profits, water nghts and stock and a6l fixtures now or hereafter 3 part of the
property Al replacemerivnd pdditions shall alwo be covered h_. thu Security Instrument. All of the Joregoing is referred to

1 this Securiy Tnstrument @ Ui/ roperty.”

BORROWER COVENANTS G Horrower 1 Lwfally sered o) the estate herebn vonveyed and s the right to morigage,
erant and consey the Property and thet the-Propenty is unencumbered, except for encumbratices of fecond. Botrower warzann
sarerty against all sl and demands, subject to any encumbraces of recond.

amd will defentd peneradly tise side o the 3

UNIFORM COVENANTS. Bornvwer and fender savenan amd sgree o follows:
[. Pasment of Principal. lnterest and Late Cliprge. Borrower shall pay when due the prmeipal o, and imterest an, the
debt evidenced by the Note and tate charges due under the Note.
2. Monthly Pavments of Taxes, Insurance and Gther Charaes. Borrower shall mchide 15 cach maonthly pasment.
tog *Iht.r with the mim:\:.i and interest as set forth in the Novand any late charges, an instalisien: of ans (xv lanes and \pccia'
“““ renis levied or 1o he levied against the Property. by leasehold payvments o ground rents on ihe !"u'\..u and fo) preminms

for insurance respuired by P‘-*agr:mh 4

Each monthiv asstadiment for ftems (o, (o and icd shall equal dnesvelfih of the anmaal amouiis, &y reasonably esimied
by Lender. plus an amount sufficient to mamman an additional balance o netmore than one-unih of the estmiated amounts. The
full annual amount for cach e shall be accumulated by Lender within aptind ending one monih before an item would become
delinguent. Lender <hall hold the amounis cellecied 1 frust o pay ttems /ey and (€ before they hevome delmguent.

I a any nime the 1oraf of the pavments held by Lender for sems ta, i andia pogether wiih the fattire monthh pavmenls
for such items pavable w Lender prior 1o the due Jates of such mems. exceeds beampre than one-sh ihe estimated amount of
payments required to pay such items when due, and if payments o the Note are cusrent v Lender shall vither refund the excess
over one-sixth of the estimated paveents or credit the excess over one-sixth of the estpacd payinens 1 whtequent payvments
by Borrower. af the opiien of Borrower. 1 the total of the payvmenis made by Borrowerdar iiem v, thy of ) is insufiicient
1o pav the item when due. then Borrower shall pay 1o Leader any amount necessany to make w5l i deltawney an or befose the
date the ttem becomes duv,

As used in ihis Security Instrument, “Secretany T means the Secretary of Houstag and Urbay Do uén;vncm a7 his or her
designee. T any year i which the Lender must pay 2 morigage insurance premiun io the Seasetany, eacli nonthly paynient shail
2150 include either: ¢ an iastaliment of the anoual Gorigage insurance premivti to be pud by Lenuder w/thd Secretary, or Giy &
maonthly charge instead of a norgage insurance premium i 1his Security Instrument s hie zd bv the Su. vlan, fiach monthly
insiailment of tie mongage insurancy premium shall be in zn amount suificient to accumulaie e Nl annval mbrgage iR nce
premium with Lender vng montt: prior 1o tie date the full annual monigage insurance prc"m m s due to the Secretary, or if this
Security Instrument iy keld by the Secretary. cach menthiy charge shall be v an amount eiqual o one-tweltth of one-hatl percent
of the cutsianding principal balanee due on the Mot

If Barrower teaders to Lender the full payment of ol sums secured by this Security Instruinent. Borrower™s account shall
be credited with the balance remaining vor all insiallments for jtems (ab (br and (0 and any monzage wTance prepium
installment that Lender has not become obligated to pay to the Secretary, and Lender skl prompty re funid any excess funds
Bocrower.  [nmediately prior w 3 foreclosure sale or the Property af its zequisiiion by Lender. Barrower's account shatl e
credited with any balance rematning for all installmers for irems ta), (b) and ().

3. Application of Payments. Al payments under Paragraphs 1 and 2 shall be applied by Lomder an follows: ,

First, to the morigage insurance premium o be paid by Leader o the Secretary o1 1o the monihly charge by the Secretary
instead of the monthly mortgage insurance premivm:

Second, 1o any taxes, spectal assessments, leaschold pavments or ground rents. and {ire, fTood wnd other hazard insurance
premiums, as cequired;

Thittd, to mterest due wnder the Note;
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Fonttis, e anottization of Hue posopal of the
bt to Tare Jranres due utdes the Note, NooL I S

d. Fire, Flood and Other Hazord Insurance. Borrower shall msure all smprovemments an the Propeniy, whether now s
exnstence ar subsequently erected, agmmst any hazards, casualuies and contingeneies, mcluding Tire, Toi which Lender tequires
insurance. This msurance shall be maintained m the amounts and for the periods that Lender requires. Borrmver shall aiso msure
all improvements on the Propecty. whether pow in extstence or subsequently erected, against loss by floods 1o the extent required
by the Seeretary.  Albinsurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall inchude loss pavable clauses in favor of, and in a form acceptable to, Lender.

[ the event of loss, Borrower shall give Lender immeduate notice by mail.  Lender may wmiane proot ol foss if not made
promptly by Borrower.  Eack insuragce company concernied 1s hereby authorized and directed 1o make payment lor such loss
drrectly to Lender, mstead vf o Barrower and 1o Lender jointly, Allor any part of the msarance proceeds may be applied by
Lender, at ys option, cither () o the reduction of the indebtedness under the Note and this Sccunis Instrument, first 1o any
delinguent amounts applied in the order n Paragraph 3. and then to prepayiment of principal. or dn o the restoration of rejrain
of the damaged property. Any application of the proceeds to the principal shall not extend or pasipone the due date of the monthly
pavments wiich are reterred tom Paragraphy 2, or cliange the amount of such pavments.  Any eweess sianee proceeds over
an amoung segared topay al ontstandig indebtednes under the Note amd thes Secunty Tstiament shall be patd to the enfity
Jegaily entitfed thereiy
In the event 24 mreclosure of this Securty Instrument or ather transter of title to the Propesty that extingisshes the
indebtedness, il pehi,2te ad inferest of Barrower @ «nd o insurance palicies i toree shall pass 1o e sarchaser.

S, Occupancy. Prosepsation, Maintenance and Protection of the Property: Borrower's Laan Application: Leascholds.

Borrower shall occupy, carantish, and use the Propesty as Borrower's principal residence wihin siuis days after the execution
! this Security Instrument ssshiall continue to occupy the Property as Berrower's principal residence Tor at Jeast one vear alter
the date of occupancy. tnlessliesSecreiary determines this requirement will cause undue hardsinp tor Borrower, of unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall nonfy Lendere ol any exlentaiing
circumstances Borrower shall nolcdaimin waste or destroy, damage or substantially change the Properiy or aliow the Prepeny
to deterinrate. reasonable wear and tear exéented. Lender mav inspect the property if the properiy v vacent or ahandoned or the
woan is in default. Lender may take reasotable action to protect and preserve such vacant or abandoned property . Borrower shail
also be in default it Borrower, during the loan appiication process, pave matznialiy false or inaccurite 1mformation o statements
to Lender for fatled 1o provide Lender with cov material informationy in connection with the loan evidenced by the Note,
including, bur not limited to, represemiations concenira Bonuwer's occupancy of the Propenty as a principad restdence. 17 this

Security Instrument s on a leaseholid, Borrower shali formply wuth the provisions of the lease, 1] Borrower soguires foe titie to

the Property, the leaschold and fee tile shall not be merpdbuniess Lender agrees to the mereer mownnng

6. Charges to Borrower and Protection of Lended's Bights in the Property. Borrower shall pay 2l goveramental or
municipal charges, fines and mmpositions that are not mcluded m Paragraph 2. Borrower shall pav these oblipations an tinie
directly 1o the entity which is owed the pavment. It fnlure to pay aould atversely aftect Lender's mictost i the Propenty, spen
. Leader's request Borrower stiall promptly furmish to Lender recerpivavidencing thewe paviments.

N 1f Borrwer fails (o make these pavments or the pavinents required by Paragraph 2, or Lals 1o pesiony ag other covenante
and agreements comamed in this Secunity Instrument, of there is 2 legal pioceeding that may steinficanty afiect Lender's nghts
in the Property (such as a proceeding in baakruptey. for condemnation o o/enforce faws or repulationsy, then Lender may do

: and pay whatever is necessary 1o protect the valug « the Property and Lender's nghosin the Prepenty, meindmg payient of taves,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts dishursed by Lender under this Paragraph shall become 2n additiona®ceht of Borrower and be secured by this

_ Securily Instrument. These amounts shall bear interest from the date of disbursemeniiashe Note rate. and o the option of the
- Lender. shall e immediately dee and payahle,
- 7. Condemnation. The proceeds of any award or claim jor damages, direct of coisegueniial, i connection with zny
: condemaztion or other 1aking of any part of ke Property, of for conveyance in place of condemnanion, are hereby assigned and
shall be paid to Lender (o the extent of the full amount of the mdebtedness that remains eapaid uacss Wy Noie and this Secuniy
Instrument. Lender shall apply such proceeds 1o the reduction of the indebiedness under the Note sndanis Secasity Instruiment,
first to any delinguent aniounts applied in the order provided in Paragraph 3. and then 10 prepi ment of phndipal, Anv epplication
of the proceeds (o the principal shall pot exivnd or posipone the due date ef the monthly pasmeais. Wil ore referred o in
Paragraph 2. or change the amount of such paymenis. Any excess proceeds over an amount reguired ol ol outstandimg
indehiedness under the Note and this Security Instrument shall be paid to the eniny fegally enntied thereto,
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9.Grounds for Acceleration of Debt.
(m Defanlt. Lender may. except as limitad by regulations issued by the Secretany in
immediate pavment in full of all sums securad by this Securnty Insirument if:
ity Borrower defaulis by failine to pav in full any monthly pavment required by this Security Iniromient prior 10 of
‘ on the duee date of the next mionthly pavmeni, or
. (i) Borrower defacits by failing, for a period of thirty days, 1o perform any other oblgations contzined in this Secuniy

L R I e ryw
the case of pavinent defaintle equire

Instrument.
ws; aale Without Credit Approval. Lender shall. if perniitied by applicable law and with the prior approval of the

Seeretary. require immediate pavment in full of ali sums secured by this Security Insirument 1
(i) All or part of the Property. or a beneficial interest in 2 trusi owning all or part of the Property. s sold or othenwise
transfeered tother than by devise or descent by the Borrower. and

iLLINOIS FHA DEED QF TRUST
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(iiy The property 5 nat occupied by the purchiaser or gramee as his or her principal reswlence, o the purchases or
prantee does so occupy the Property, but fus on her credst Bas not been approsed moascconbance soth the requasements
al the Secretary,

() N Wakver. 1 crrcmmstances occur that would pesmt Lender (o requite wsmediate pasment i tall, but Tender does
not require such pavinents, Lender does not warve ts nghts with respect o subsequent eyvents.

() Repulations of HUD Sceretars. [nmany arcumstances regufations issued by the Secretiary wili it Lender’s rights
m the case of pavment defaudts o reguire wmnediate pavment i full and foreclose 1f not pand. s Secunty Indrument
does not authorize acceleration or toreclosare if not permted by regulations of the Seeretary.

(e} Mortgage Not Dnsored, Hortower agrees tha should this Security Testrument and the nite secuzed thereby not be
chipabie Jor imurspce under the Natonal Houssng Act withan 60 days from the date hereot, Tender may, atats oprion aned
nota thstanding anvtiung o Paragraph S, require immeduate payineit in full of wl sums securad by this Security
lostrament. A wotlen stateinent of any authorzed spent of the Secrerary dated subsequent s 60 din s fren the date heread,
dechnmg o msure this Seeurity Instruent and the note secured thereby, shall be deemed conclusive proot of such
iehetility. Nocsithstanding the foregoing, ths option may not be exercised by Lender when the unevialabthity of
msurance s salely due to Lender’s Llure to remit 2 monigage msurance premium to the seeretary.

1, Reinstatement. Borrower B o right 1o be remstated it Lender has required ammedaate pavment i fuil beciuse of
Horrower's hafuse bgiay an amonnt due undder the Note or this Securisy Instrument. Thas cpht applies esen alter toreclosure
srocecdingy e sinned. o ramate the Secunty fastrament, Borrower shall tender s b sann all sty tequtied o
briy Borrewer's accountayrrent mcduding, o the extent they are obligations ot Borrower ander this Secinty: Tstiaen,
foreclosire costs and reasangole and customiary atterneys’ fees and expensey properly assocnued with the foreclosure progeeding,
Upon reinstatement by BorrGwer this Security Instrument and the obligatrons that 1t secures <hall reanun moeffect as 17 Lender
had not required immediate pay/nentin full. ilowever, Lender is not required to permit reinstatement 13 41 Leruder has aceepted
retnstatement after the cemmencement’ o foreciosure proveedings within two years immediately preceding the commencement of
a curremt foreclosure proceedmg, b sinstatement will preciude foreclosure on different grounds m the future, of (i)
reinstatement will adversely affect the prinrey of the lrent cremted by ihis Seeuray Instrument

11. Borrower not Refeased: Forhearzoee by Lender pot a Waiver. Extension of the time ot payment or modification
of amortization of the sums secured by this Sccurirednstrument granted by Lender to any suceessor innterest of Borrower shall
not operate to release the Hahility of the original Bortower or Borrower's suceessor i interest. Letider shall ot be rzquired (o
commence proceedings against any suceessor in iizrass or refuse to extend tme for payment or othernise modily amortization
of the sums secured by this Security Instrument by rezsapof any demand made by the original Borrower or Borrower’s successors
in interest. Any forhearance by Lender in exercising anyright or remedy shall not be a waiver of or prectude the exercise of any
right or remeds,

12, Successors and Assigns Bound: Joint and Severa! Liability: Co-Signers. The covenants and agrecments of this
Security Instrument shall bind and benefit the sucgessors and sssigns of Lender and Borrover. wbiect ta the pravisions of
Paragrapk 9(b). Borrower's covenanis and agreements shall be jeinand several. Aay Borrower who co-signs this Securily
{nstrumen: but does not execute the Noie: (2) is co-signing this Securizy Anstrument only to mostgage. grant and convey that
Borrower’s ini: 25t in e Property under the terms of this Security Insiruzent: th) is not personally obhigated to pay the sums
secured by this Security nstrument; and (¢ agrees that Lender and any otlier’ Borrower rnry agree fo extend, nuxhify, forbear
or make any aceommodations with regard to the terme of this Security Instisinent estbe Note withewt that Borrower's consent.

13. Notices. Anv notice to Borrower provided for in this Secunty Instrumedt shali be given by delisering it or by mailing
it by first class mail unless apphicable law requires wse of another method. The notceshall be directed 1o the Propeity Adidress
or any other address Borrower designates by autice to Lender. Any notice to Lender shilpbe exven by hirst class mail to Lender's
address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for m thas Sccurity Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this Faragraph, :

14. Governing Law: Severability. Th.s Security Instrument shai] be governed by uderal law and the law of the
jurisdiction in which the Property is located. In the event thar any provision or clause of this Sccudiiy Instrument or the Note
conflicts with aprticable taw. such conilic: shall nor affect other provisions of this Security Instrument o the Note which can be
given effect withoui the contlicting provision. To this end the provisions of this Security Instrument and fae note are declared
to be severable. '

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionatly assigns and ransfers to Lender all the rents and_rovenues of the
Properiy. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby dizects each tenant of the
Preperty so pay the rents o Lender or Lender’s agants.  However, prior 1o Lender’s notice to Borrower of Borrower’s breach
of any covenant of agreement in the Security Instrument. Borrower shall coliecs and receive al! rents and revenues of the Property
as trusree for the benefit of Lender and Borrower.  This assignment of rents constitutes an absalute assignment and not an
assigninent for additional secnrity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusice for
benefit of Lender only. to be applied 1o the sums secured by the Security Instriment: (b) Lender shall be entitled to collect and
receive all of the rents of the Propeny: and ic) each tenant of the Propenty shali pay all rents due and unpaid 1o Lender or
Lenders azent on Lender’s written demand to the tenant. :

Borrower has not executed any prior assignment of the rents and has ot and will not performy any it that would prevent
Lender from exereising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
1o Borrower.  However, Lettder or a fudicially appointed receiver may do so at any time there i< 2 breach. - Any appiication of
tents shall not care or wane any detanlt or nvalidate any other right or remedy of Lender, This assignment of renis of the

HLINOIS FHA DEED OF TRUST
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Pmpu' v abaik lermimate when the debt secured by the Secunty lns:numm I i ud w fult =

NOS UNTFORM COVENANTS  Horgswer and Lender teether covenant and aptee g follows
7. Foreclossire Procedure; Lesder at St aptlon sias vequire mediite payment in full of all suss secored by this
Securits Fnstrament without further demand and may foreclose this Security Insirument by junbicial proceediog. Lender
liall he entitded to coltect all expenses incureed in prrsolog the remedies prasided {a this paragraph 17, Including, but
aod Himlted (o, reasonable altorneys' Tees and cost of title evidence,
18, Release. Upon payment of 4l sums seeuzed By this Seeunty Instrument, bender shadl selease this Seconty Instrumen
. without charge io Borrower. Borrower shall pay any recondation Costs,
' 19, Waiver of Hiumestend, Borrower warves 4l nghts of homestead exemptiog in the Propeny.
2. Riders §o this Securily Instrument, 1§ one o more nders are executed by Borrower and recorded ogethier with this
Secunty Instrument, the covenanis and agreements of cach such rider shall be incorporated it and shall amend and sunppletnent

the covenanis and agreements of thiy Sccurity Instrument as 3f he rider(sy were 3 part of this Security Instrument.
The following riders are attached:
najustapte Rate Rider Cendominium Hider

/,‘ / . .
v ye

By SIGNINGBELOW . P ()JD“'L( .:cu.pls andd agrees 10 the terms contained i tis Security instrumeni and i any nderts)
w.r.ulcd ,, [!ormv-u and .uﬁ Adid withAL.

\‘r nr.w_t // (_//7/‘# /
! //

//}1 L({«—‘,( - [/ /L'/U /< ‘ ,[= /,}///’///:‘f,fi -

NIGL & GoNZRLEL (/ ' ALDC A LOPEZ

Jirs i S R EIN TR IO SN IR R R ROZAINIVOPELL I R EGR LR X0 AR TSy Ly

] MOREEALOR, B SOLELRY BOA! THE FURECRY, [ [ METTGNCORY | ATV ARG (L8R 10T ’\55?13‘!7‘15 i3
RATVING ANY7 ARDY R L7 BOVERIEEALY S04Y 2T 1 TATING JNY AT I AFLT YN 18T
J EXOTAFE- 7 FERTY BT

S0 MAG f// N /N0

STATE OF ILLINOIS. 00K COUNTY ss:
/ -

S TINELE oA 3]

[, the undersignqd,/n".'g‘?r}' Public in and for said county and siate do hereby centify tha
N O S ENA KA X MEREE RN GAN Ty
SEPESIRINI s s oo TR
a I A GONZALEZ AND U{XIZQ At %‘I'SC‘QI' iy ENTIAL 108 o
ALDC A LOPEZ SifDuROSH MLOREZ, ITS WIEE CHEMICAL RESIDENTIAL L0ATOAGE LOR7
343 THORMALL STREET

- a married man

\-‘!"“' EDISON, NJ 08837
; * , 0
MAaL g r\g‘
W

3s¢ namefs) subscribed to the foregoing instrument, 2ppeared before me thls

personally known o we te be the same personfs)

day in person, and acknowledged that (he, she. they) signed and delivered the said instrument as (his. her, their) free and

OFFICIAL SEAL
WENDY A POPE

voluntary act. for the uses and purposes therein set forth, e
Given under my hand and official seal, this 7 (/ day

My Commission expires: NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSHIN EXPRES 0172098
4_,.\_,

Notary Public
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION
[LLINOIS FHA DEED OF TRUST 525 NORTH COURT
C1201LT PAGE § OF $ tRev. 1094y PALATINE IL 690087
Regiscts MAR-INM R £
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1317905684721
£120129%
162002797

ADJUSTABLE RATE RIDER
FIS ADIUSTARLE RATE RIDER 1 made this 2avhy dayaf april, 1945 . and

ts neorporated Sato and shall be deemed to amend and supplement the Mortgage, Deed of Toust o1 Secusny Deed

("Sceurizy Bstrainent ™) of the same date given by the undersigned ¢ "Horrower™) to secure Borrower's Note ("Noe™)

o
CHIMICAL RIZIDENTIAL MORTCAGE CCRE . '
axiszing u..d.»:f fne laws of the E
! {

(the “Lender™) of the sange 4 and wovering the property described in the Security Instrument 2nd located at:

10A5 JALLEY LW ENIT 114, HOFFMAN BESTATES, 1L, ©0194 +
TFreqeete Vdlienn] L2

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN Thit INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTEUMITS THE AMOUNT THE BORROWER' S INTEREST RATECAN
CHANGE AT ANY ONETIME AND UHE SANIMUM RATE THE BORROWER MEST PAY, :

ADDITIONAL COVENANTS. In :uliiniuu to the covenants and agreements made 1 the Sccunty instmment, )
Borrower and Lender further covenant and agree as follows: 1

l. INTEREST RATE AND MONTHLY PAYMENT CHAAWCES , 7,
{A) Change Date - :'.

The interest rawe may change on the first day of  Julvy 2584 . and onha day of eact .‘.'e
succeeding vear. “Change Date” means cach date on which the interest rite could change. e

(13 The index &4

Beginning with the first Change Date. the interesi rate will be based onan Jadex. “index” means the weekly L‘
average vield on United States Treasury Securities '-dxusn.d 10 a consiant maturity 20-ae vear. as made avatlable by v:
ihe Federal Reserve Board, “Current Index” means the most receat index figure avalable 30 davs helige the Change o
Date. 1f the Index (as defined above) is no longer available, Lender will use as a new Bidex any index preseribed by .
the Secretary <as defined in Paragraph 7(B)y. Lender will give Borrower notice of iie new fnde

(C) Calculation of interest Rate Changes

Before cach Change Darte. Lender will calculste a new interest rate by adding a margin o

Twe & Cne-Half o
percentage poiais ( 2.30G %) othe Current Index and rounding the sum to the searesi ene-cighth
of ene p reentage point (0,125 %), Subject to the fimits siated in Paregraph S(Dy of this Noie. this rounded amount .-
will be the new interest rate uatil the next Change Date
) (D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point 11.0%) on any single Change
Date. The interest rate will never be more than five percentage points 15.0% ) higher or lower thin the initial interest
rate stared in Paragraph 2 of this Nate.

(E) Caiculation of Payment Change

If the imterest raie changes on a Change Date, Lender will calculate the amount of menthly pavinert of principal

FHA Adjusiable Rate Rider .
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and anterest which wouhl be pecessary 1o repay the anpad prncipal balance 1o full at the matarity date a1 the new
interesd ate through substantially egud payments. I making sich cidenbitiog, Lender wil ase the unpad principal
Battanee which would be owed on the Change Date o there fud bees no default i payment on the Nele, reduced by the
amount of any prepayments wo prigcrpal. The resaftof thes calculation will be the samount of the new moithly paysmen
of principal and nresest,

(FY Notice of Changes

Cender ad! give notice to Barrawer of any chaige a the wterest rale and ieonthly parmens amouni. The notice
must be giversat Jeast 18 davs betore the new monthdy payment amount is due, and must set fortr (17 the date of the
watice. {11 the Chanpe Date, (1) the ofd interest rate, tivy the new interest rate, (v the new maoithly payment amoit,
(viy the Current {eder and the date it was published, (viD) the method of caleulating the change s montily paymem
amount, and vy @ other information which may be required by law {rom time 1o time,

(G} Effective Urieyol Changes

A new interest rae Caeelated i accardance with Paragraphs 5tC) and 51 of this Note will become effechive
on the Change Date. Borrowee shall make » pavment in the new monthly amount beginning on the fiest payment date
which occirs al least 18 daysaier Lepder has piven Barrower the notice of changes required hy Paragraph 5(F) of this
Note, Borrower shadl have no obhigation to pay any increase in the monthly payment amannt caleslated in accordinge
with Pasagraplt S(E1 of this Note for a6 paymen date ogeurring fess than 28 days after Lender Dy wives the required
notice It dhie monthly pavment amount calislated 1n accordance with Paragraph 5055y of this Note decreased, bt
Lender failed o give tmely notice of thedecrase and Borrower made any monthly payment armounts exceeding the
pavment amount which should have been stated in a timely notice, then Borrower has the option to eithes (1) demanl
the return o Borrower of any excess pavment, with interest thereon at the Note rate (o rate equal to the interest rate
which should have been stated in a diasely notice) 07 (i request thal any excess payment, with interest thereon at the
Nate rate, be applied as pavmens of principal.  Lendes s obligation to return any excess payment with interest on
demand is not assignable even 1l this Note is otherwise assirned before the demand for return is made.

BY SIGNING BELOW. Borrower accepts and agrees to the'redms and covenants comained in this Adjustable Rate

| Rider. n . . w
, Mg (f, Heo, ols (il (4
MIGUEL A CGONZALEZ 7~ 2 ALDO A-LOPEZ e
LR BONZAER AL NI EN T VG NOT ASANEDS RESAN ML LERER, A SR X AT A W
MR TGAGAR S AN K SERENY KRR N XNRNFHRRESEY MORIGASHRY N BECOSDT C LN FEROE PERY
W WA RF NG AN XN DS AR EXHOMESTEAR AN POSES D RAT ST NG AR A 4 T FE

/ 7
AR M A& MAE /,/}//"i L
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this  26th  day of April, 1995

and is incorporated into and shat be deemed o amend and supplement the Mongage, Deed of Trust or Security Deed
{"Security Instroment”) of the sapedate given by the undersigned £ Borrower™) to secure Borrower's Note ("Note™)
W :

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

¢*Lender™) of the same date and covering the progeny described i the Security Instrumeni wad located ar

1085 VALLEY LN UNIT 116, HOFFMIN TSTATES, IL 60194

The Preperty Address includes a unit in, together with an undiviced apeerest in the commen elements of, a condominium
project known as:
STEZPLE HILL CONDOMINIUM

("Condominium Project™). 1 the owners association or other entity which acts for th: Condominitim Project (*Owners
Association™) holds title to the property for the benefit or use of its members or sharehelders, the Property also includes
Barrower's interest in the Owners Association and the uses, proceeds and benefits of Borrawer's interest.

CONDOMINIUM COVENANTS. In addinon to the covenants and agreememnts macde in the Security
{nstrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Qwners Association mzintains, with a generally accepted insurance carrier, a “masier”
or "blanket” policy insuring all property subject to the condominium documents, including afl
improvements now existing or hereafier erected on the Property. and such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and other hazards included within the term “extended coverage,” and
loss by flood, 1o the extent required by the Secretary, thea: (1) Lender waives the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender of one-twelfth of the

FHA CONDOMINIUM RIDER
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vearly premiem installments for hazard wsutance on the Property, and (1) Boasinwer's obligation
ander Pagagraph 4 of oy Secuniy Tstrument to manntazs hazand asorace coverage oh the Propety
v deetied watstied o the exient tat the tequuted voverage s provided by the Gwaers” Assousation
policy . Hogrower shall gave Lender prompraotice of any Sapse m reguired hiszand imsurancee voverage
and of any Joss mweginng fiom a hozard. I e event of w distabution of hazand mvisance proceeds
i hien ol restorsion ot e folfowing o foss o the Propenty, whethes tis the condemimuin unit of
0 the common elements any proceeds pavible to Berrower are hereby assigned and shall be paid 1o
Leader for application 1o the sums sccured by this Sceurity Iastrument. with any zxcess pad to the
earivlegally entitled therelo.

B. Borrower sromises 0 pay Borrower's allocated share of the czmmon expenses oF issessments and
charges imros.d hy the Owners Association. as provided in the condominium dognments.

C. 1f Borrower doesmor pry condominium dues and assessments when dee, then Lender may pay them.
Any amouits disirursed b ender under s Paragraph C shall become additjonal dett of Borrowes
seeured by 1he Securny In\numuu Citless Borrower and Lender agree o other tenms of payment,
these amoents shail bear miCreit from the date of disbursement at the Note rute and ~hall be payable,
with interest, upon notice fron Londer 1o Borowes regquesting payment.

BY SIGNING BELOW . Borrower accepts and agsees to/he torms and provisions contzined in this Condominium Rider.

e ’ .
{ ))ég(_,f-' i/ /(,( LL’\ u_ , /Jéé__f./} .f[_f_

MIGIEL & GO :a“_.z ALDC B LOPLZ
)

— — . U

SR COU2ALEY SIS 0T SO ROSENITOPER 3T Y AR N0 {_
RORTCACOR wr {:«:}t{;{, ORI URIOSS: ORI TR LT . FOT T TPasE .
::E "*-T!”‘t'[' 5 T R PG ELCTURAT AN, '0 zﬁ-q“qbsﬁ qmﬁ m !!" A %E,, !3, AL .— '.'
:me-ﬁmn:mcme.; HARITILOBIGHTS.. ,:_

M aeg A M OAL AN
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