Loan Hunber: ROS-2753

UNOFFICIAL,COPY

. s

. :__ _<

Preparsd by and return to: - - R - . C e

I © 200N CUNTY RECGROER

AL ispace Above This l.me For Recordmg Dafa]
Vel % MORTGAGE o

Ty ,
THIS MORT GE[" Secumy qutmrnem"] is given on April Zfilh 1995 2

The mortgagor is JOHN P. GUGLIEI S AND MARY KAY GUGLIELMD HIS WIFE AS TENANTS IN COMMON
{"Borrower?). This Security Inslrument is given 1o

HARRIS BANK ROSELLE — . which is organized
and existing under the faws of _THE STATE OF 1LLINQIS . ant whase address is
(Tenders),

110 EAST IRVING PARK ROAD ROSELLE, ILL _’E!,) 80172

Borrower cwes Lender the principal sum of Ninely Six Thousand and 00/ 100
Doliars (U.S. $___ 96,0650 j. This d2bt is evidenced by Borrower's note daled Lhe same dale as

this Security instrument ("Nole”). which provides for morthiy payments, with the full debt. if nct paid earier, due
and payable on May 1st. 2025 This Securly instrumen! secures o Lender: (a) the
repayment of the debt evidenced by the Nole, with inlerest, ar‘d A renewals, extensions and modifications of the
Note: (b) the pa ment of all other sums, with interest, advanced ander paragraph 7 o protect the security of this
Security Instrument; and {c) the perdormance of Baorrower's Cuvenanis and agreements under this Securily
Instrument and e Naote. For this purpnse, Borrower does hereby mo.tgaus, grant and convey 1o Lender the iol-
lowing described preperty located in COOK County, Blinois:
LOT NUMBER 4580 IN ELK GROVE VILLAGE SECTION 15, BEING A SUBDIVISIGH IN SECTION

32, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERITI \N;ACCORDING

TO THE PLAT THEREQF RECQRDED IN THE OFFICE OF THE RECORDER OF DEEDS ON AUGUST -

2%, 1967ASDOCUMENTNUMBER 20235026 IN COOK COUNTY, ILLINOIS. -
PERMANENT INDEX NUMBER: 08:32:320-001 R %
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TOGETHER WITH all the improvemenis now of herealtor eracted on the propedy, and all oasempnts,

appurienances, and fixtures now or hereatter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregaing is tefered 1o in this Security Instrument as the "Properiy”.

BORROWER COVENANTS that Borrower is lawlully seised of the esiate hereby conveyed and has the right
to morigage, grant and convey the Propary and that the Property is unencumbersed, excopl fos encumbiancos of
record. Borrower warrants and will defend generally (he Wtie to the Property against all claims and demands, sub-
ject to any encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenanls
with timited variations by jurisdiction to constitute a uniform security instrument covering real iroperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepaymoni and Late Charges. Borrower  shall promplly  pity
when due the principal of and inlerest on the debl evidenced by the Note and any prepaymenl and lale charges
due under the Nole. - :

2. Funds f4r Taxes and Insurance. Subjec! lo applicable law or 1o a wrillen waiver by Lender, Borrower
shall pay to Lender ¢n the day monthly payments are due under the Note, until the Note is paid in full, a sum
{"Funds) for: (a) yea/ly Jaxes and assessments which may atiain priorily over this Securily Instrument as a tien on
the Property; (b) yearly ieaseiwid payments or ground rents on the Propery, i any; {c) yearly hazard or property
insurance premiums: (0} y2any flood insurance premiums, il any; (e) yearly morgage insurance premiums, i any;
and (1) any sums payable by-doimwer to Lender, in accordance wilh the provisions of paragraph 8. in lieu ot the
payment of mortgage insurance Premiums. These items are called "Escrow llems.” Lender may, at any time, cot
lect and hold Funds in an amount nut 1o exceed thie maximum amount a lender for a federally related mongage
foan may require for Borrower's escrovaccount under the federat Real Estale Settlement Proceduies Act of 1974
as amended from lime lo time, 12 U.S.C. Seclion 2601 e! seq. ("RESPAT), unigss another law thal applies (o the
Funds sels a lesser amount. i so, Lender riay, ot any time, collect and hoid Funds in an amount not o exceed the
losser amount. Lender may estimate the amuura of Funds due on the basis of current dala and reasonable es-
timates of expenditures of future Escrow llems or ot:enwise in accordance with applicable law.

The Funds shall be held in an institution whose depusits are insured by a federat agency. insirumentalty, or
entity (including Lencler, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow llems. Lender may ne! charge Soirower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, vniess Lender pays Borower interest on the Funds
and applicable law permits Ler.22¢ 10 make such a charge. Howeve!, Lender may require Borrower 10 pay a one-
time charge fer an independent rea! estate tax reporting service use by Lender in connection with this ioan, un-
less applicable law provides otherwise. Unless an agreement is made or applicable law requires inlerest 1o be
paid, Lender shall not be required to pay Borrower any interest or earnings oa the Funas. Borrower ang Lender
may agree in wriling, however, thal interes! shall be paid on the Funds. Leader shall give lo Borrower. without
charge, an annual accounting of the Funds, showing credils and debits to the -urds and the purpose for which
gach debit 1o the Funds was made. The Funds are pledged as additional securiyy frr all sums secured by this

Securily Insirument. _ o S
it the Funds held by Lender exceed the amounis permitted to be held by applicable 1aw, Lender shall ac-

", count to Borrower for the excess Funds in accordance with the requirements of applicabic iz, If the amount of
Ihe Funds held by Lender at any time is not sufficient io pay the Escrow flems when due, Lenrier may so nolily

Borrower in writing, and, in such case Boirower shall pay 1o Lender the amount necessary to_make up the

. deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, al Lénder's sele
discretion.

Upon payment in fult of all sums secured by this Security Insirument, Lender shall prompily refund to
Borrower any Funds heid by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender al the time of acquisttion or
sale as a credit against the sums secured by this Securily Instruiment.

3. Application of Payments. . Unless applicable law provides otherwise, all paymenis received by Lender
under paragraphs 1 and 2 shall be applied: firsi, 1o any prepayment charges due under the Note; second, 10 '
amounts payable under paragraph 2; third, to interest due; fourlh, to principal due; and last, to any late charges
due under {he Note. . = : :

4. Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and imposttions at-
tributable to the Properiy which may aftain priority over ihis Security Instrument, and leasehold paymenis or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or il nol paid in
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that mannee, Barrower shall pay tham on time diroctly to lhu por‘,on owixi pay.nunl Bour;wm shall promplly lur-
nish lo Lender all notices ol amounts to be paid under this paragraph. If Borrower makes lhese payments durecliy.
Borrower shali promptly luraish 1o Lender receipls evidencing the payments. |

Borrower shali prompily discharge any lien which has priority over this Securrly inslrurnem unless
Borrower. (a) agrees in wriling (o the payment of the obl.gahon secured by !he lien in @ manner acceplable lo
Lender; (b} conlests il good faith the lien by, or defends against enforcement of the lien in, fegal proceadings
which in tha Lender's opinion aparalto to provent the enforcement of the lion; of (¢) secures ltom the hokder of the
lien an agreomant satistactory 10 Lender subordinaling the hien to this Security Inslrument. ) Lendor delermines
that any part ol the Properly is subject L0 a lien which may attain priority aver this Securily Inslrument, Lerder may
give Borrower & nolice iktantifying the licn. Borrower shail satisly the lien or take oric or more of the actions set
torth above within 10 days of the giving ol nolice

5. Hozard or Proparty Insurance. Borrower shall ku p the improvements now wi:,hng or Ilemu.lu
orected an the Proparly insured against kss by tire, hazards included within the torm “estonded covarage” and any
other hazards.including floods or liooding, for which Lender requires insurance. This insurance shall be main-
tained in the amouits and for the periods that Lender requires. The insurance carrier providing the insurance shalt
be chosen by Borraws ¢ subject to Lender's approval which shall not be unreasonably withheld. i Borrower fails 1o
maintain coverage descrided above, Lender may, at Lender's oplicn, oblain coverage to prolect Lender's nights in
ihe Property in accordance «ith paragraph 7. .

All insurance policies and renewals shall be acceptable Io Lender and s‘mall include a slandard morigage
clause. Leader shall have the nghil 1o hold the policies and renewals. If Lender requires, Borrower shail promplly
give {c Lender ail receipls of paad rremiums and renewai notices. [n the event of loss, Borrower shall give prompl
natice to the insurance carrier and Lerder. Lender may make prool of loss if nol made promptly by Borrower.

Unless Lender and Borrower othervise agree in wriling, insurance proceeds shall be appiied to restoration or
repair of the Property damaged. if Ihe resicicbon of repair is econamically feasible and Lender's securily is not
lessened. 1 the restaration or repair 1s nol eonnemically leasible or Lender's security woukd he lessened, the in-
surance proceeds shall be applied lo the sums secured by Ihis Securily Instrument, whether or not then due, with
any excess paid 15 Borrower. If Borrower abandons thz Property, or does not answer within 30 days a nolice rom
Lender that the insurance carrier has offered to seltle. a claim, then Lender mav coliect the insurance proceeds.
Lender may use lhe praceeds 1o repair or reslore the Propery o 16 pay sums secured by this Securily Instrument,
whether or not then due. The 30-day period will begin whenthe ralice ts given.

Uniess Lender and Borrower otherwise agree in writing, any zpphication of proceeds lo pnmpal shall not ex-
tend or postpone Lhe due date of the monthly payments referred (U inzaragraphs 1 and 2 cr change the amount of
the payments. & under paragraph 21 the Propery is acquired by Lender, Borrower's right 10 any insurance
policies and proceeds resulting from damage to the Property prior lo the-acquisiion shall pass to Lender (o lhe ox-
tent of the sums secured by this Security Instrument immedialely prior 1o the acJuisitian,

6. Qccupancy, Preservation, Maintenance and Protection of inp Property; Borrower's Loan
Application; Leaseholds. = Borrower shall occupy, esiablish, and use the Propety as Borrower's principal
residence within sixty days after the execution ol this Security Instriment and ‘shall conlinue to occupy the
Property as Borrower's principal residence far at least one year after the Jate of occupancy | unless Lender other-
wise agrees in writing, which consent shall not be unreasonably withheld, or urless exienuating cucumstances
exist which are beyond Borrower's control. Borrower shail not destroy, camage or impair the Praperty, aliow me
Property tc detenorate, or commit waste on the Property. Borrower shall be in default if any iarieiture action: or
proceeding, whether civil or criminal, is begun that in Lender's good (aith judgment could result in foifeiture of Lhe
Property or otherwise malerially impair 1he lien crealed by this Secuny Instrument or Lender's security mterest
Borrower may cure such a default and reinstate, as provided in paragrash 18, by causing the action or proceedmg
to ba dismissed with a ruling 1hat, in Lender's good faith determination, precludes forfeiture of 1he Borrowers;n
terest in the Property of olher material impairment of the lien created by this Security Instrument or Lenders
security interes!. Barrower shall aiso be in default if Borroweer, during the loan apphication process, gave materially
false or inaccurate information or statements o Lender (or failed Ic provide Lender with any materiai information)
in connection with the loan evidenced by the Note. including, but nol limited to, representations concerning
Borrower's occupancy of the Properly as a principal residence. i tivs Security Instrument is on a ieasehold,
Barrower shali comply with all the provisions ol ine lease. I Borrower acquires fee litle lo the Prapeny, the
leasehold and the fee title shall not merge unless Lender agrees lo the merger in wiling.

. 7. Protection of Lender’s Rights in the Property. - if Borrowr lails to pedorm Ihe covenams and
agreements contained in this Security Instcumenl, of ihere is a iegal proceeding that may significantly atlect
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Landor's tights in the Praporty {';uch as a proceeding in bankrupicy, probate, 1ot condemnation o1 torieture or fo
enlarce laws or regulations), then Lender may do and pay for whatever s necessary 10 protect the valun of the
Propery and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Securily Instrument, appearing in court, paying reasonable alforneys’ fees and enfenng
on the Property to make repairs. Afthough Lender may lake action under this paragraph 7, Lender does not have

fo do so. .
Any amounts disbursed by L ender under this paragraph 7 shall becomo additional debt of Borower secutod

by Ihis A Security Instrument. Unless Borrower and Lander agtee 10 other torms of paytient, these amounts shal

. bear interest from the dale of disbursement at the Nole rate and shall be payable, with inferest, upon nolice fiom

e Lender (o Borrower requesting payment.

' 8. Mortgage Insurance, _ W Lendor required mostgage insurance as a condilion of making the loan
secured by his Secwrity Instrument, Borrower shall pay 1he promums required e smaintaln (he mofgage msurance
in eflect. 1Y, for any reason, the morgage insurance coverage required by Lender fapses of ceases 10 bein effecl,
Borrower shallay the premiums required lo oblain coverage substantially equivalent 10 the mongage insutance
previousty in eflect; af a cost subslantially equivalent to the cost 1o Borrower ol the morigage insurance previously
in effect, lrom an alierrate mongage insurer approved by Lender. f substantiaily equivatent morgage insurance is
not available, Berrows | ghiall pay (o Lender each month a sum equal 1o 1/ 121h of the yearly mongage insurance
premium being paid by 3u.rewer when the insurance coverage lapsed or ceased 1o be in effect. Lender will
accepl, use and relain these pavments as a loss reserve in lieu of mongage insurance. Loss reserve payments
may no longer be required, &tk oplion of Lender, it morgage insurance coverage (in the amount and for the
period that Lender requires) provided hy.an insurer approved by Lender again becomes available and is ottained
Borrower shall pay ine premiums required o maintain morigage insurance in effect, or to provide a 108Ss reserve,
until the requirement for morlgage insurance ‘ends in accordance with any writlen agreement belween Borowe
ang Lender or applicable law.

9. inspection, . Lender or its agen! may n.ake reasonable entries upon and inspections of the Property,
Lender shall give Borrower nollce al the time ol«uiprior 1o an inspection specilying reasonable cause {ar the
ingpection.

10. Condemnatlon The proceeds of any award 4+ claim for damages. direct or conseguential, in con-
nection with any condemnation or other taking of any-p2i 0l the Properly, or for conveyance in lieu of ‘
condemnation, are hereby assigned and shall be paid 10 Lenger. .

in the event o! a total taking of the Property, the proceeds ciiall be applied fo the sums secured by this
Security Instrument, whether or not then due, with any excess paid tc-Gorrower. In the evenl of a partial 1aking of
the Properly in which the (air market value of the Propenty immediately briore the 1aking is equal to or greater than
the amounl of the sums secured by this Security Instrument immediately Lefore the 1aking. unless Bolirower and
Lender otherwise agree in writing. the sums secured by this Security Instrument shallbe reduced by the amount o
the proceeds multiplied by the foliowing fraction: (a) the tolal amount of the sunis cecured immedialely before the
taking, divided by (b) the fair marke! value of the Property immedialely belore the taking. Any balance shall be
paid to Berrower. In the event of a partial 1aking of the Property in which tha fair market value of the Property im-
mediately belore the taking is less than the amount of the sums secured immexdiately tefor: fhe taking, unless
Borrower ahd Lender otherwise agree in wriling or unless applicable law otherwise provides. the sroceeds shall be
aﬁplred 10 the sums secured by this Security insirument whether or not the sums are then due.
~ if the Property is abandoned by Borrower, or #, after notice by Lender 1o Borrower that the coivlemnor offers
to make an award or settle a claim for damages, Borrower {ails 10 respond 10 Lender within 30 days afler 1he gate

, 1he natice is given, Lender is authorized o collect and apply the proceeds, al its option, either 10 restoration or "

N T_‘eparr of the Praperty or to the sums secured by this Security Instrument, whether or nps then due. :

oo Untess Lender and Borrower otherwise agree in writing, any application of preceeds 1o principal shall not ex-
tend or postpone the due date of the monihly payments referred 10 in paragraphs 1 and 2 o change the amount of
such payments.

11. Borrower Not Heleased Fotbearance By Lender Not a Waiver. Extension o! the fime for pay-
ment or modification of amortization of the sums secured by this Security Insirument granied by Lender tp any
successor in interest o Borower shall nol operale to release the liabilily of the original Borrower or Borrower's
successors in inferest. Lender shall not be required 10 commance proceedings against any Successor in interes!
ar refuse lo extend time for payment or otherwise modify amoriization of the sums secured by 1his Security
Instrument by reason of any demand made by the oniginal Borrower or Borpwer's successors in inlerest. Any for-
bearance by Lander in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right

g
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12, Succoasora and Asslgns Bound Jolnl and Soveral Llablmy. o—slgnoru e  covenants ~and
agreements o! this Security instrument shall bind and bene!t the successors and assigns of L ender and Borawer,
subject to lhe provisians ol paragraph 17. Borrower's covenants and agreements shall bo joint and several. Any
Barrower whe co-sians this Security Insttument bul does not execute the Nole: (a) 15 co-sigming this Securily
instrumant only 0 mortgage. grant and convey that Barrower's inleresl in the Property under the lerms of this
Secunty Instrumant; () 15 nol persanally oblgatod 10 pay the sums socuted by 1his Secunty Instrument; and (c)
agrees Ihat Lender and any other Borrower may agroe 10 estond, moddy, fothear or miake any accominodations
with regard (0 Whe terms of s Secuny Instrument or the Note without that Borrower's consent,

13. Loan Chargos. I tha Joan secured by this Security Inslrumant is subjoc! 1o o faw which sols max-
mum loan charges. and thal law is linally interpretedt <o that the interest or other loan charges conecled or 1o be
collected in connection with the loan exceed the permilted fimits, then: {a) any suzh loan charge shall be reduced
by the amount necessary 10 reduce lhe chasge lo the permilted limit, and (b} any sums already coliected from
Borrower which-cxceeded permittag limits will be refunded to Borrower. Lender may choaose to make this refund
by reducing the piincipal owed under the Note or by making a direct payment to Borrower. | a refund reduces
principal, the reducon will be treated as a pantial prepayment withou! any prepayment charge under the Note.

14. Motices. —iny, natice to Borrower provided for in this Securily Instrument shall he given by delivering #
ar by mailing it by first cinas mail unless applicable law requires use of another method. The notice shall be direc-
ted to the Property Addressuv.any other address Borrower designates by notice 1o Lender. Any nclice to Lender
shall be given by lirst ciass (it 10 Lender's address slafed herein or any other address Lender designates by
notice to Borrower. Any nolice prr“.-ided tor in this Securily Instrument shall be deemed lo have been given to
Bosrower ar Lender whien given as provized in this paragraph.

- 15. Governing Law; Severability,~ This Security Instrument shafl be governed by ledgeral |aw and the law
of the jurisdiction in which the Property.is incaled. In lhe event that any provision or clause of this Securly
instrument or the Note canflicts with apphcable faw, such conifict shall not aflec! other pravisions of this Security
instrument or the Note which can be given elieei »uthout 1he conllicling provision. To this end Ihe provisions of
ﬁts Security instrument and the Nole are declared ‘o be severable. .

. 16. Borrower's Copy. Borrower shall be given one coniormed copy of the Nole and of lhis Sc—curﬂy
InS(mnlcm HES - N

17. Transfer of the Proparty ora Beneﬁcial Inlere't h Borrowar. I all or any pan of the Propa::y or
any interest in it is sold or transferred (or if a beneliciai interestin orower is sold or transerred and Bofrower is
not a natural persan) without Lender's prior writien cansent, Lendss 'nay, at its option, require immediale payment
in fult ol all sums secured by this Security Instrumant. However, [R5 optien shall nol be exercised by Lender if ex-
ercise is prohivited by tederal law as af the date of this Security Instrument. .

it Lender exercises this oplion, Lender shall give Barrower notice ol 2cseleration. The noucn shall pro'nde a
perod of j10t less than 30 days fiom the date the natice is delivered ar mailed vithin which Barrower must pay all
sums secured by this Security Instrument. [t Barrower {3ils 1o pay these sums prric the expiralicn of this peried,
Lender may invoke any remedws perml’ned by this Secumy Instrument without Junher nolice ar demand on
Borrower.

18. Borrower’s Hight lo Reinstate i Borrower meels cenam condmons Borro ver ~"all have 1he right o
have enforcament of this Security Instrument discontinued at any iime pror o the earlier ¢i:(21°5 days {or such
other pericd as applicable law may specify for teinstalement) before sale of the Properly pursuard 1o any power of
sale conlained in this Securty Instrument; or {b} entry cf a judgment enforcing this Security Instierienl. Those
conditions are that Barrower: (3) pays Lender all sums which then would be due under this Securty tnstrumen
and the Note as it no acceleration hiad occurred; (b) cures any defauli of any other covenants or agreements; (c;
pays alt expenses incurred in enfarcing this Security Instrument, including, but not fimited to, reasonable atlorneys’
fees: and {d) takes such action as Lender may reasonably require to assure thal the lien of this Security Instrument,
Lendes's rights in the Property and Borrower's obligatian to pay the sums secured by this Securily Instrument stiall
continue unchanged. Upen reinslalement by Borrower, this Security Instrement and the obligations secured
hereby shiall remain fully effective as if no acceleration had occurred. However, this righl to reinstate shall nol
apply in the case of acceleration under paragraph 17. L

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note ({ogether with this
Security Insirument) may be sold one or more limes without prior nolice to Bosrower. A sale may resclt in a
" change in the enlity (known as the "Loan Servicer?} that cellecis monthly payments due under the Note and this
SeowHy instiument  Thore also may bo oho or mare changes of the Loan Servicer unrelated to a sale of the Nole.
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!f there is a chango of the Loan Servicor, Borrowor will be given wrdten nolice of the change th accordance wilh
paragraph 14 above and applicable faw. The notice will state the name and addiess of the new Loin Sewvicer and
the address lo which payments should be made. The notice wilt also contain any other information required by
applicable faw. )

~20. Hazardous Substances.  Borrower shail not cause ot patmit the presence, use, thsposal. slorage,
or release of any Hazardous Subslances on or in the Property. Bortower shall not do, not allow anyone else 1o do,
anything alfecting the Property thai is in violaiion of any Eaviionmeniai Lave. The preceding lwo sentences shall
not apply to the presence, use, or slorage on the Property of small quantities of Hazasdous Substancoes that are
generally recognized 1o bo appropriato o normal residential uses and 1o maintenance of tha Propusty

Gorrower shall promplly give Lender wrilten notice of any investigation, ¢laim, demand, fawsunt or other ac-
tion by any governmental or requlalory agency of privale parly involving the Propoedy and any Hazacdous
Substance or Environmental Law of which Borrower hias aclual knowledge. If Botrower [earns, or s nokified by any
governmental or reguiatory authorily, that any removal or other remediation of any Hazardous Substance altecting
the Propeny is nocessary, Borrower shall promplly take all necessary remedial actions in accordance with
Environmental Law L _

As used in tnis paragraph 20, Hazardous Substances” are those substances defined as loxic or hazardous
substances by Envirorimpntal Law and the following substances: gasoling, kerosene, olher flammable or toxic
pelroleum products, toxi Basticides and herbicides, volatile solvents. matgrials containing asbestos or formal-
dehyde and radioactive maisita'c. As used in this paragraph 20, “Environmental Law" means federal laws and laws
of {he jurisdiction where the Pioperty is located thal relate to health, salely or environmental protection.

NOW-UNIFORM COVENANTS orrower and Lender further covenan! and agree as lollows:

21, Acceleration; Remedics Lender shall give notice to Borrower prlor 1o acceleration follow-
ing Borrower's breach of any covenarit o7 agresment In this Securty Instrument (but not prior fo ac-
celeration under paragraph 17 unless ugplicable law provides otherwise). The notlce shail specify: (a}
the default; (b) the action required to cure tha defauli; (c) a date, not less than 30 days from the date
the notice Is given to Borrowar, by which tha <afault raust be cured; and (d) that fallure to cure the
default on or before the dale specified (n the natice-may result in acceleration of the sums secured by
this Securlty Instrument, foreclosure by judicial piaceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate ade. acceleration and the right to assert in the
foreclosure proceeding the non-existence of a detault ar.any other defense of Borrower to accelera-
tlon and foreclosure. If the default Is not cured on or befcre b2 date specified In the notice, Lender at
its optlon may require immediate payment in full of all sumi secured by this Security Instrument
without furthor demand and may foreclose thls Security Insirument by Judiclal proceeding. Lender
shali be entifled 10 colleci all expanses Incurred in pursulng the iemerties provided in this paragraph
21, Including, but not limited to, reasonable attorneys’ fees and costs ol utle evidence.

22, Release. - Upon payment of all sums secured by this Security Ins'-urmen!, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordatior costs,

23. Walver of Homestead., Borrower waives all right of homesiead exemptionin the Property.

24. Riders to this Security instrument, i one or more riders are executed Sy 3orrower and recor-
ded logether with this Security Instrument, the covenants and agreements of each such riger ol be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instruriient as if the rider(s)
were a part of this Securily Instrument. {Check applicable box{es)]

[ adjustable Rate Rider [} Condominium Rider L) 1-4 Family R
[ Graguated Paymen Rider D Planned Uni Development Rider D Biweekly Payment Rider
L} galioon Rider D Rale Improvément Rider (1 second Home Rider

[:J Other(s) (speéify]

BY SIGNING BELOW, Borrower accepls and agrees to the terms ang covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it. ;
/

Witnesses: ) Q/f/ 4 .
S -~ e é/{/
SN S A ,_5»;{(9 3 (Seal)

RS JORN P. GUGLIELMD ( Borower
\ Ay

i\\li-\\‘\:{)x L (“L N i (Seal

MARY KAY GUGLIELMO' -Borrower
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UNOFFICIAL CQPY,

(Seal)
-Barrower

(Sca!}
-Boriower

{Sp:ice Beiow This Lino For Acknowledgment) —

[ - -“'// i.._.a-f
STATE OF ILLIRCIS, o County ss:

L . '-.v”l"-". S P ’
a Motary Public in and fora2ia sounty and siate, do hereby cerily that
JOHN P. GUGLIELMO AND HIARY KAY GUGLIELMO, HIS WIFE AS TENANTS IN CGHMON .
potsonally known Ic =a (o be the rame person(s) whosa name{s) 1s/ara subscribed 1o tha foregoing instrument, appeared
balcra ma this day in person, and acknewledged that ha'shathey sxynod and daliverad the said nstrument as  heir
free and voluntary act, far tha uses anc rur.oses tharain sat forth.

Given under my hand and oflicial seal, this  8th day of April, 1845

M\A/ s D
y; \(e»\»ﬂtf,{_uguz (,,,'-\“/“‘71--;:',,,-"“

(P

- / .
My Commission expires: / % ‘c/ggf

Nowry Pytie

This instrumant was prepared by and returned 1o:

HARRIS BANK ROSELLE
110 EAST IRVING PARK ROAD
ROSELLE, IL 60172 _
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