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AFTER AECORDING MAIL TO: e
MIDWEST FUNDING CORPORATION 95291048

1020 31ST STREET, SUITE 300
DOWNERS GROVE, ILLINOIS
80515

LOAN NO. 9915148 \
_ DEFT-01 RECORDING $35.50
FHA CASE NO. TRg . TR0 TRAN 447% 0S/02/9% 16131100
131:788 7291 729 L M E RV %929 1044
‘ COOK COUNTY RECORDER

ce Above This Line For Recording Date] e

STATE OF ILLZNOTS "FHA MORTGAGE

This Mortigage ("Securv.insteument”) ls given on Apih 27, 1966 | The Mortgagor is
FELIX GARCIA, JR.; and NAP.A E. GARCIA, HIS WIFE

whose address I8 5217 WEST 24TH S{7EET,CICERQ.IL 80650
Borrower'). This Security Instrurment is civan lo
IDWEST FUNDING CORPQRATION
which is organized and existing under the lews of ILLINOIS , and whoso
address ls 1020 318t Street, Suite 300, Downers, Grove, IL 60518

{"Lender'). Borrawer owes Lender the principal sur of *<inety Four Thousand Three Hundred Dollars and

no/100

Dolars 1).S. $84,300.00 ). This den’ Is evidencad by Borrower's note dated the same date
as this Securlty Instrument ("Nota"), which provides for maably payments, with the full debt, i not paid sariier,
due and pa?(able on ay 1, 2026 This “Saciirity Instrument secures to Lender. (a) the
repayment of the debt avidanced by the Nota, with imeresl, and zi renewals, extensions and modiications; (b)
the payment of all ather sums, with Intarest, advanced under Parac/suh 6 to protect the securhty of thia Securty
instrumaent; anz (c) the performance of Borrowar's covenants and agree:nainls under this Security Inatrument and
the Nty ror this purposse, Borrower does haraby martgage, grant '"8 convay to Lender the following described
proparty located In COOK ourio; vilinols:

LOTS 9 AND 10 IN BLOCK &, IN THE HAWTHORNE LAND AND IMPROVEMER T COMPANY'S

ADDITION TO MORTON PARK, A SUBDIVISION IN THE EAST 1/2 OF THE NOXTHWEST 1/4

OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINC'FAL

MERIDIAN, IN COOK COUNTY, iLiINOIS.

gvt6756

6T Y7309 g2

Tax i D # 16-28-118-014 /010
which has the address of 8217 WEST 24TH STREET CICERO
[Streat] [Chy}

Hinols Pro Address");
285, ("Property )
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in the event of ioss, Barrowar shall give Lender immediate natice by mall. Lender may make proof of loss I

not made promptly by Borrower. Each insurance company concerned Is hereby autharized and directed to make

yment for such loss dirgctly to Lender, instead of to Borrower and 10 Lender loinﬂy. All or any pan of the

nsurance procesds may be applied by Lender, at its option, either (a) to the reduction of the indebtednese under

the Note andt this Security Instrument, first to any delinguent amounts applied in the order In Paragraph 3, and

then to prepayment ot principal, of (b} 1o the restoration or rapalr of the damaged property. Any application of

the proceads 10 the principal shall not extend or postpane th edue date of the monthly payments which are

referred to in Paragraph 2, or change the amount of such payments. Any excess lneurance procesds over an

amount required 1o pay all outstanding Indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitied thereto.

in the event of foreciosure of this Sacurity Instrument or other transfer of title to the Praperty thal extinguishes

the Indebtedness, all right, tita and interest of Borrower in and to insurence policles in force shall pass to the

urchager.

P 8. &cupucy, Preservation, Maintenunce and Protection of the Property; Borrower's Loan Application;
Leasehokls.  Burrower shall accupy, establish, and use the Property as Borrower's principal residence within
sixty days after tha £xocution of thig Sacurlty Instrument and ehall continue to occutﬁy the Property as Borrower's
principal residence for-at lsast one year after the date of occupancy, unless the Secretary determines this
requirement will catise we'ua hardship for Borrower, or uniass extenuating circumstancas exist which are bayond
Borrower's cantrol. Borrrv., snall notify Lenders of any extenuating circumstances. Borrower shall not commit
wasle or destroy, uamage or substantlally change the foreny or allow the Property to detariorate, reasonahle
wear and tear excepted. Lender wiay inspect the Propeny ff the Property is vacant or abandoned or the loan 18 In
default. Lender may take reasongoie ction to protect and presarve such vacant or abandoned Property.
Borrawer shall also be In default it Borrowsr, during the loan application process, gave materially false or
inaccurate Information or statements to Lener {or falled to provide Lander with any material information} In
connection with the loan evidenced by the Note, Including, but not limited (o, reprasantations concernin

Borrowsr's occupancy of the Property as ¢ p:incipal residence. |f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions ot the 1e.:5%. 1 Borrower acquires fee tile to the Proparty, the ieasehold

and tee \itle shail not be merged unlega Lender agrais to the mar%r In writing.
8. o9 1o Borrower and Protection of Lernzsr's Rights in the Property.  Borrower shall pay all

governmental or municipal charges, fines and imposit.ons that are not included In aragraph 2. Borrcwaer shall
pay these obligations on time directly to the entity which ia swed the payment. If fallure to pay would adversaly

aflect Lendsr's Interest In the Property, upon Lender's requer: Barrower shall promptly furnish to Lander raceipte
fvidencing these payments,

If Bosrower fails to make thess payments or the payments renul’ed by Paraciraph 2, or lalls to perform any
other cavenants and agreements contalned In this Securtty Instrumziit, of there Is a legal proceeding that may
significantiy affect Lander's rights in the Proparty (such as a proceeding In hankruptcy, for condemnation or to
enforce laws ur requlations), than Lander may do and pay whatever ls-nezessary 1o protect the value ol the
Property andt Lender's rights in the Proparty, including payment of taxes, nezard insurance and cther ftems
mentioned in Paragraph 2.

Any amounta disbursed by Lender under this Paragraph shall bacame an additional debt of Borrower and ba
secured by this Security instrument. Theae amounts shall bear interest from the cais of disburaement, &t the
Note rate, and at the option of Lender, shal! be Immediately due and payable.

7. Condemnation. The proceeds of any award or clalm for damages, direct or conseavsntal, in connection
with any condemnation or ather taking of any part of the Proparty, or for conveyanca In place 7 condemnation,
are hereby assigned and shall ba paki to Lender to the extent of the ful amaunt of the Indetxedriess that remains
unpaid under the Note and this Securlty instrument, Lender shall apply such proceeds to the yegduction of the
Indebtedness under the Note and this Security instrument, first to any delinquent amounts appliac It: the order
provided In Paragraph 3, and then ta rvcpayment of principal. Any application of the proceeds to the princlpal
shall not extend or postpone the due date of the monthly payments, which are relerred 10 In Paragraph 3, o
change the amaunt of such payments. Any excess proceeds over an amount required to &ay all outstanding
indebtedness under the MNote and this Security instrument shail be pakd ta the entity legally entitied thereto.

8. Fees. Lander may collect fees and charges authorized by the Secretary.

9. Groundas for Acceleration of Debt,

(a) Detault. Lander may, except as !imhed by regulations lssusd by the Secretary in the case of payment
defaults, require Immediate payment In full of all suma sacured by this Security instrumant it
{) Borrower defaults by faking to pay in full any montidy payment required by this Security
Instrument priar to or on the due date of the next monthly payment, or
{Ih Borrower defaults by faling, for a period of thity days, to perform any other obligations
containad In thia Security Inatrument.

FHA ILLINOIS MORTGAGE FORM 2/01
1SC/FMOTIL/ /0891/(2-81)-L PAGE 3 OF 6
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13, Notices. Any notice 1o Borrower provided for In thls Security instrumant shall be given by delivering it or
by malling it by first class mail unless applicable law requires use of angther method. The natice shall be directed
10 the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall

“be ghvan Dy Hrst class mall to Lender's address stated herein or any address Lender designates by notice to
Borrower. Any notice provided for In this Security instrument shall be desmed to have been given to Borrower or
Lender when given as provided In this paragraph.

14. Governing Law; Severabliity. This Security Instrumaent shall be governed by Federal {aw and the law of
the |urisdiction In which the Property s Jocated. In the event that any provision or clause of this Security
ingtrumant or the Note conflicts with applicable law, stich conflict shall nat atfact other provisiona of this Security
Ingtrument or the Note which can be given effect without the conflicting provision. To thig end the provisions of
this Security Instrument and the Note are declared to be severable.

18, Borrower's Copy.  Borrower shall be given ono conformed copy of this Security instrument.

16, Asalgnriont of Rents.  Borrower unconditionally assigns and transters to Lender all the rents and
revenues of tha MNrunerty. Borrower authorizes Lender or Lender's agenis to collect the rents and revenues and
hereby directs ea.n *enan of the Property to pay the rems 1o Lender or Lender's agents. However, prior to
Lander's notice to Acirawer of Borrower's breach of any covenant or agreement in the Security Instrument,
Borrower shail collect «v. recelve ali rents and ravenues of the Property as trustee for the benefit of Lander and
Borm;vyar. ;rh}e s=signmaniJ rents constitutes an absolute assignment and not an assignment for additionai
securlty only.

H Lender gives notice of breazh to Borrower: {a) all rents received by Barrower shall be held by Barrower as
trustee for benefit of Lender onty, to-Se applied to the sums secured by the Security instrument; (b) Lender shail
be entitied to coliect and recalve al-<7 t\.9 rents of the Propenty; and (c) each ienant of the Property shall pay all
rents due and Linpald to Lender or Lender'sagent on Lender's written demand to the tenant.

Surrower has not axecuted any priol ass.gniment of the rents and has not and will not perform any act that
would prevent Lendar from axercising its rign's vnder this Paragraph 16.

Lender shail not be required to enter upar., 11k cantrol of or maintain the Property before or after giving
notice of breach io Borrower. However, Lender or = ludiclally appointed recelver may do 8o at any time there Is a
breach. Any application of rents shall not cure or waive-any default or invalidate any ather right or remedy of
Lender. This assignment of rents of the Property shall tormiiate when the debt secured by the Seourity inatrument
is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lander further egreo as follows:

17. Foreciusure Procedure. !f Lender raquires immediate puyment In full under Paragraph 9, Lender may
Invoke the power of sale and any other remedies permitted by apjirable law. Lender shali be entitled to collect
all expenses incurred In pursuing the remedies provided in thig-“arapranh 17, including, but not limited to,
reasonable attorneys’ fees and costs of the title evidence.

18. Release. 1ipon payment of all sums secured by this Security ‘rcnument, Lender shall release this
Security Instrumant without charge to Borrower. Borrowar shall pay any recoidsticr costs.

18. Waiver of Homestead. Borrower waives all right of homestead axempticn in the Property,

Riders to this Security instrumant. It ona or mors riders are executad by Borro var and recorded together
with this Securlty Instrument. the covenants of each such rider shali be incorporatea ints and shall amand and
supplement the covenants and agreements of this Security Instrument as i the rider(s) wure.In a pan of this
Securtty Instrument. [Check applicable box(es)).

DCondomlnium Rider DGmduaxed Payment Rider D Growing Caulty Rider

DPlanned Unit Development Rider E’Oﬂmr ARM
(Specify}

FHA ILLINOIS MORTGAGE FORM
ISC/FMDTIL/ /0691 /(2-91)-L PAGES OF 8
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LOAN NO. 8915148

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER Is mada this27th day of April , 1096 and I8
Incorparated Into and shall ba deemed to amend and suppiemant the Mortgage, Deed of Trust or Security Daed
Security Instramont’} of the same date given by the undersigned (‘Borrower') to secure Borrowor's Note

Note®) to
MIDWEST FUNDING JORPORATION, AN ILLINOIS CORPORATION
{the “Lender’) of the z4":« date and covering the property described in the Security Instrument and located at:

5217 WEST 24TH SThecT CICERQ,{L 80850

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LiMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND T'4Z MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CQVENANTS. In additlon to tha covenains and agreements made In the Securlty Instrumant,
Baorrawer and Lander further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date

The interest rate may change on the first day of July . 1986 , and that day of each
succeeding year. “Change Cate” means each date on which the interest rate ccuic change.

(B) The Indlex

Beginning with the first Change Date, the Interast rate will be based on an Index. “lidey’ means the weekly
average yleld on Unitec] States Treasury Securities ad|usted to a constant meturity of ane yee:, »5 made avallable
by the Federal Reserve Board. "Current Index” means the most recent Index figure avallable s~ rays before the
Change Date. If the Index (as defined above) Is no langer avallable, Lander wil use as a new'Inuex any Index
Brescrlbed by the Secretary. As used In this Rkler, "Secretary* means the Secretary of Housli\a and Urban

avelopment or hig or her designes. Lender wiil give Borrower natice of the new Index.

(C) Caiculation of Interest Rate Changes

Before sach Change Date, Lender will calculate a new interest rate by adding a margin o Two and Three /
Qr==rs parcentage points (2 7500 %) to the currant Index and rounding the sum to the
nearest one-sighth of one percentage point (0.125%). Subject to the limits stated in Paragrapn (D) of this Rider,
this rounded amount wil be the new Interest rate until the next Change Date.
(D) Limits on interast Rate Changes

The interest rate will never increase ot decrease by more than one perceniage point (1.0%) on arm single
Change Date. The interest rate wil never be more than five percentage points (5.0%) higher or lower than the

Initial interest rats.

ISC/FARMRID** / /0691/(2-91)-L PAGE { OF 2 2/61
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