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UNC T °7/»/ Mf ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS |5 DATED SEPTEMBER 30, 1994, between Harry J. Desrwester and Sharon A
Deerwester, his wife In Joint tenaicy, '~hose address is 2548 Country Chub Dr., Olympis Fleids, IL 80481
(refetred ta below as "Grantor”); #nu Sviurban Bank of Eimhursi, whose akiress is 150 Butterfleid Road,
Elmhurst, IL 60128 (referred to below as "Lender”). '

ASSIGNMENT. For valuable cansidération, Grnior. assigns and conveys to Lender alt of Grantor's Hght, title,
and Interest In and 1o the Rents from the 1oixing described Property located In Cook County, Siate of
Incis: :

LOT 26 IN OLYMPIA WQODS, A SUBDIVISION 0F PART OF SECTION 13, TOWNSHIP 385 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MEIITAN, IN COOK COUNTY, ILLINOIS, ACCORDING
TO THE PLAT THEREOF REGISTERED IN THE OFF(CZ OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS AS DOCUMENT NUMBER 1458308, IN “COK COUNTY, ILLINOIS ‘

The Real Property or its address Is commonly known ae 2348 Country Club Dr., Olympia Flelds, IL 80481,
The Real Property tax identifioation number Is 31-13-400-032. :
DEFINITIONS. The following words shall have the following meanings whea 1:4ed In this Assignment. Terms not
otherwise defined In this Assignment shall have the meanings attributed to s ch terms In the Uniform Commercia
Code. All references to dollar amounts shall mean amounts In lawful money of thy United States of Americs.

Assignment. The word "Assigriment” means this Assignment of Rents betwsen drantor and Lender, and
includes without Hmitetion all exsignmants and security Interest provisions relating ta s Rents.

Borrower. The word “Borrower™ means Graphite Sales & Machining, Inc.,

Existing Indebtedness. The words “"Existing Indebledness™ mesn an existing obigation which may be
secured by this Assignment. < The existing obligation has a current principel balance of approximately
$122,000.00. |

Event of Defsult. The words "Evert of Default® mean and include without Kmitation any of the Events of
Default set forth below in the section titled "Events of Defauit.” o
Grantor. The word "Grantor” means any and all persona and entities axecuting this Assignment, inchxfing
without Nimitation all Grentors named above. Any Grantor who signs this Assignment, but dose nol sign the
Note, Is signing this Assignment only to grant and convey that Grentor's interest in the Resl Property and to
grant & security Interest in Grantor's Interest In the Rents and Personal Property to Lender and Is not
personaily lsbie under the Note sxcept as atherwiss provided by contract or law.

ndebledness. The word "Indebtedness” means all principal and Interest paysbie under the Note and any
amounts sxpended or advanced by Lender to discharzge cbligstions of Grantor or supansee inoursed by Lender
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to enforos obiigations of Grantor under this Assignment, together with interest on such amounts a8 provided In
this Assignment. Specifically, without kmitation, this Assignment secures a revolving lne of crecdit and
shail secure not only the amount which Lender has presently advanced to Borrower under the Note, but

#iso any future amounts which Lender may advance to Borrower upder the Note within twenty (20) years
from the date of this Assignment to the same extent as if such future advance were made as of the dete

of the execution of this Assignment. The revoiving line of credit obligates Lender to make advances 1o
Borrower 80 long a8 Borrower complies with all the terms of the Notp and Related Documents.

Lender. The word "Lender” means Suburban Bank of Eimhurst, s successors and assigns.

Note. The word "Note™ meens the promissory note or credit agresment dated September 30, 1994, In the
original principal amount of $30,000.00 from Borrower 1o Lender, together with &ll renewals of, extensions of,
modificatior.s ¢4, refinancings of, consolidations of, and substitutions for the promissory note or agresment
The interest e an the Note s a variable Interest rate based upon an index. The index currently is 8.000%
per annum. The iriarest rate fo be applied (0 the unpaid principal balance of this Assignment shall be at a
rate of 1.500 percer.7gy point(s) cver the index, resulting In an initial rate of 8.250% per annum. NOTICE:
Under no circumstancy s*all the interest rate on this Assignment be more than the maximum rate allowed by
asppliceble taw. |

P% The m.%l;mpmv" means the real property, and all lrnfarovmnu thereon, described sbove in

Reel P . The words "Real P mean the pro ) lmo‘rm and rights described above In the
4 or on. opwty” propeny, righ
Relsted W The words "Re**/Z Documents” meen ll'lds include without limitstion all promlmry
notu, loan agreemer.p, environmental agreements, guaranties, security sgresments,
of ty md all other irsruments, anrnmnnts and documents, whother now or houlrn
ng, exacuted in connection with the indubtriniess. ]

Rents. The word "Rents™ means all rents, revenurs, Income, Issues, prefits and proceeds from the Propony,
whether due now or later, Including without limhat’on. all Rents from all loases described on any exhibit

sttached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF Tiic INNEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWEF UKDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN 2#= ACCEPTED ON THE FOLLOWING
TERMS:

QRANTOR'S WAIVERS, Grantor wdvu all ﬂm ot defontn arlsing g!' uuon of any "one action” or

law, or any other law revert Lender from ny ection ageinst Grantor,
an a cleim for deficiency (o the oxtem Lender Is otherwise entitled o a ¢ n frr deficiency, bo!oro or after
Lender's commencement or completion of any foreclosure action, either judicially or &~ exercise of a powst o

QRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor mmnu lhat: (a) this Au&mv'sm Is executed at
and not ot mo ost of Londar (b) Grantor has che full power and agat to enter into this
Anmn to h ccm m'rmy Grantor has estabilshed adequate means of ozblnlng from
ona eog:ll on a'boui Borrower's financie! condition; and (d) Lender has made no
without imitation the creditworthiness of Barrower).

lOHROWl:R'S WAIVERS AND HESPONSIBleES Lender need not teli Borrower about any action or Inacticn
‘ ‘ Londor takes in connection with this Assl nmont. Borrower assumes the responsibillty for beirig and lmpln‘
\-’1 informed sbout the Property. Borrower an.dofoﬂm that may arise because of any acﬂon ot inaction o
Lender, Inelud without lmlullon lny fallure of Lander to resiize upon the Pmﬂy mn’ by Lender In
ml:lnwn tho Pm rees 10 remain Hable under mo Note or what action

PAYMENT AND PERFORMANCE. n othorwln provid.d in this Assignment, Grantor lhlll lo Lender
this L.ngy become due, and shall strictly perform all of Grantor's obfigations
Uniess and untli oF exercises m rlght to collect
R under this Aul*nmnt. Granior romeln in poueulon and control of and operate
end cofisot th ranting of the night to ocliect the Rents shall

Londﬂ'c consent to the use of mh colmoral ln a bnn ruptcy proceeding.

amn'gn's REPHESENTA“ONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
rantor represents and warranis 1o Lender that:
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slve the R ! )
w.%r:mm‘t.l mﬁtg:ﬁx ® bo;\uhntnd%lauo all rights, loans lmmm

No Further Transt G ntor will not sell, assign, encumber, or otherwise disposs of Grandbr's rights
in tho“ Ron:o oxcop.itu prr.ovlc;od In this Aglr«mg ey of ¢

ER'S RIGHT To COLLECT HENTS Lender shall have tho tms, wen
Choll Feve oder s Assgnmars o collectand reoeve For thie P %uhm
given and gnmod tho following &, pomn and autho

Nouco to Tenanls. Lendor sand notices to a lnd all tenants of the Pfopony advising them of this
ASsigrenent 7ot directing il Rests 1o be paid directly 1o Lender of Lender's sgent ™

lim the Prugerty, Lender may snter upon and take no Pro Heck and
-y 'tonv WY lrom 'ln o&m p:om Ilablo lko wor. t!t o: ﬂ:" 0&. “‘ ] lnd onbf.ry on all |

n& 8 nece sery for o pro &o m‘m )
teo P n;uuwa of the Property; collocl tho Rm andt umovo any m or o other persons
Maintein the P . “wender may enter upen the Pro tomnlnhlniho andlu ihuumln
ropulr. rl‘o p.ay ?\?sz" toreo! and of nllpgondm or o

O i S S o R P N ...ns'v

?om. wnhl.am. Lender mar, da any and afi thi !ouoeutund lflmh!hollwufms
mdalso sl othorhm.tulu orders, ordinanc l oowmmhl

the rent o/ aue the whole or any pant of the Property for such term or terme
k#:n ouch'gggd m 2 I. may Yoo a appropriate. Y po

E?:‘!'a'%.‘r?.%‘l‘m Bt s for and airage Toe Brogery. neiuging Bhe GonGEioh end sploation

of Rerte,

Other Acts. Lender may do all auch other thi nd 2ots with the P

m riote and ma .J exclusively and oololy n the pac) and st fEnmorWh ""I?'? E"’ o powers
ntor for the plrposes stated above

No Requirement to Act. Lender shall not be required to & any.af the ror w or ﬂmc. and the hct

that me shall have performed one or more of the foregoirg aots or thi
any othar specific act orpsrlno. sooirg

APPLICATION OF RENTS. AN costs and expenses incurred by Lender (n uonnection with the P shall be for
Grantor and Borrower's acoount and Lender may pay such costs and expinzee from the Rems. In ltl
shall determine on ! any nll Romr 3 u. howm.lnyludu
by Lender which are not 3 luxl;.oom and 0 th‘ l nnl. AII
ndlturu made by Lende u or thi Iignment und no rolmburud rc... onts mpn of
5;. ndoblodnm aacurfd bx‘ (s Assignment, and shall be payabie on demand, wth IMerest at to
» of expenditure unt
FULL PERFORMANCE. it Grantor pays all of the Indebledness when due and cinzswise all the
o ona Imposed upon Grantor up.et this Aulgnmont the Note, and the Reiated "socume {'&«
execyte and deliver to Gmm:r , suMable gatistaction of Whis Assignment nd tgul sisiciavne hmmﬂon 0
% nancing statement on f Mdonc Lender's socu y niorut n onte n

n fee rocuired llw lhlll pﬂ% Grantor, if
Borrowor whath ”!: voluntarily or othe |u or \!“ unmnlor o rr on @ hm
eafter Londar |8 forced to remit the amount of ont l) to rromr‘l lm or to

dml!ar wn under any federal or state bankrupto of law r tho rolle! b‘
or order of any count of adminlstraﬂv havi n ovor Londcr or
or c reason of any settioment or com se of an ciulm mdo ender with any ©

wlthoul on BO"OWO!’), the Indebtedness shall bo eonl or lho mu 0

ent shail continue to be etective or lhlll

mndlng m n o! this Assignment or of any nole or other lnctrumnt
the indebtedness and the Pmporty will continue lo ucuro the amount repald or rm\m to m oxtom s
that amourt never had been nrlglmﬂv recelved gx ender, lnd Gnnlov lhlll be decree,
order, seftlement or compromise ng to the indebtednees or to this Assign
with any provision of this

EAEEIDTUAES LAIOER, Qi 1 X o et g
In

commaenced that would mat ngrlally alfect Londer's :mmm In the Pro , Lender on ntor'o W ngui

shat not be red to, fake any action that Lender deema epp rog amount

do ng vﬂll bear Intysest at the rate charged under the Note from the date Incurred or

Grantor. All such expenses, at Lender's option, wlll be plrblo on dema b) o t!\c
(%‘. Note and be apportioned among and be pll an fiment n%osh?gﬁomo

35:‘14 (}6 a
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the term of spplicable Insurance or (i1} the remaining term of the Note, or (c) be
mdulbﬂoo .mohmll duolnd s nlh(L)Nowlmmﬂ This A “wm

mmmu.'rho lorlnthllpar nph;hlboluaddionlon other
mmdlu to which Lender c od on account of the defaull. Any such action by Lender
not oonatmod as curing the defaull sc a8 lo bar Lender nomtany remedy that' it otherwise would have

DEFAU*T m of lhn following, st the option of Lender, shall cormmf ® an event of default ("Event of Default”)
Default on Indobtodmn. Falkire of Borrowsr to make sny payment Whon due on the Indebtudness.

%mmﬁfmﬁ? 3?m« WA °MF' covenant or condition contained In this

Ddlult inF of Third Pll‘tl.t. Should Borrower or any Granidr defaull under any loan, extension of
person m orla .".c“o of Bo romr':m'rg iy gmgr ro;m’u.gtr' :n Gr;n%::v o%r lct; .rd“opay“lr
I F n r 1 Bor
gll Loans Or ' m"‘ﬁ Lﬂv o‘lwﬂom und-r%ﬂl” Assignment or any of th nx
Falve Stat esentation or statement made'or furnished to Lender by or on bohutf of
G l' or Bom».a is m, gu Note ,ﬁ' n.'g Related Documents is false or misleading in any
| rospect, c’aw now or st the lime made or furnish

oum D!flulll. 'S % ramlor Gr Borvg with any term, abligation, covenanl, or condition
oonhlnod n lnvngw' Ament between un%or or m‘r’r‘gwor ‘.ong“' b

9 dissolut or terminstion of Grantor or Borrower's sxistence as 8 going business, the
of rlﬂtor or raw the ntment of a recelver for any Eurl of Gmnor or Borrower's
for he .nnom 0 cnditon, any type of creditor workout, or the commencement of
m ng undu any bankrupic; o: insclvency laws x:y or against Granior 67 Borrower.
Poreciosurs, Porfeiture, olc. Commevament of foreciosure or forfelture procesdings, whether ludlclal
no, nlf-hop. ra)oc'poulon ol »:v other method, lny cmmor of amr or bz lﬂg
nst any of . HoWesez, this subsection shall not tpplyhln o evant 5t @
?5".':» Gnntor as 1o the va 3' res” > abiensss of the chl which Is the basis o} the for Iosuro or
P %o provided rantor glvr- Leider written n?lico of such claim and furnishes reserves
of & surety bond for the claim satisfactory ler.

Evonu AM Gul mor. Any of the abnts occurs with, respect to any Guarantor of an of thn
oas nnlo:w dies or tﬂoomo:?nw'npﬂom, or rwpkn or d‘lptli.vl the va I‘Hdny of,
o Indeblecinses.

m'o occura In Bowwor's’ﬂmnclll condition, or Lender belleves the
¢ Indebtednosa s |mualred

-#

Existi Indcbtodnou. A doflul! shall occur under any Existing iiontedness or uisder m instrument on the
33 JLecur '3.'"{ ng indebledness, or commencement o/ 2y sult or other action to foreclose any

RIGHTS AND REMEDIES ON DEFAUL‘I' n the oocumnm ofa .‘l:x Event ¢f D=fault and ot any time thersefier,

m“ngox gmmmmno the following righ o4, 'n addition to 4ny other rights or

Aocolonh indohhdnus. i.ondar lhall have the right at lta option without notie 3. Borrawer to declare the
sntire Indebiedness immedistely duse and paysbis, including any prepayment penticy «tilch Borrower would be

required fo pay

R without notice to Grantor or Borrower, 1o %<y possession of the
:'n?' oow-'a.mm"mhda a:'noum past due and u ng]dd !ho net ?:cnds, over and
ness. In furthorlnco of this r!*'-ot, Iro any tenant or
nts of rent or use fees mulo Hected
Lander as Granlor'u omcy-ln—fact to o m lnttrumcm
rantor and 10 nﬁoum the same and collsct th
L.ndor in nse 10 Lender's damand shall uﬂtfy the OWM for
or or not l proper ground:, for the d
raph sither in person, by agent, ar through I ncohm

n. Lender shait have the right to be placed us morigages in possession or 10 have 2

Possessic
nted 10 teke possession of al! or a rtonhclﬂ , with the mrto rohelmd
\‘h:o ocodi nvrfc.losuro or uIE ;tly\d to collog‘mo on& m

cm péw.'t‘hgi cost of tho mdv«uhl nullnﬂ the |

noi 8 recelver "fﬂ ulum:ncthor or_not lho mmm vnluo of mmny'ow t?\‘o.

odmubyl amount. Employment by Lender shali not disquallly & from serving as »

%Rm Lender sheil have ait other rights and remedies provided In this Assignment or the Note or

Walver; Election of Remedies. A walver by any perty of a breach of a provision of this Assignment shall not
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eonttﬁulo [ wahm of or proiudlco the pa nrtt‘y’a rights otherwise to demand st slon

an slection lo mako [} r‘a‘%rw. gm 'h." m.t M m""".'c
uncer this Esolonmom after f2lture of Grantor or Borrower to ﬂﬁ 0 deciare
8 default and exercise its remeciies under this Assignment.

Attorneys’ Fees; Expenses. |f Lender Institutes any suit or action 10 enforoe any of lho torms of this
Assignment, Lender shal! Le entitled to recover such sum as the court llm nable a8 1?9%
foes at trial and on any appul Whether or not any court action ls lnvolv al

by Lender that In Lender's opinion are necessary at lny time fo mmn ol s

enforcement of lts rights shall become a part of the Indebledness

from the date of expenditure untli repald at the rate provided for | .&“ %
ra ragraph Inchude, withoui limitation, however subject 1o any limits undol:'ldqpp law, s aito
ses and Lender's legal expenses whether or not oro is a lawsuit, Inc n? ﬂzm’ fees for bankry

procudl:gn {including efforts to modify or vacat n' appesis and any
post- nt collection se , th st mrehl e

o et S e o e
will pay any court com, In on to all other sums provided by law.

ﬂmc sure rnom wwo’zgn reports, and appral
MISCELLANEOUS FRDVISIONS. The lollowlng miscellanecus provisions are & part of this Aulonmonl

spplicable iaw. - Borrower a
Amandments. Tr's \ssl nmonl, ;:llh ] J Rcltled Documonu, conlumm the entire understandi
and agreament of ins L& olu mo nment. eration of or amenciment
this Assignment shal! %< sffective unlou Iven In wmlno nnd ned by th o parly or parties sought to be
charged or bound by the er.eration or amendment.

Applicable Law. This Auignmnt has been delivered to Lender and accepted by Lender in the State of
llinols. This Assignment shait-7 governed by and construed in acoordance with the laws of the State of
linols.

Multiple Parties; Corporate Autkorhy. Al obligations of Grantor and Borrower under this Aulglnm shall be
oim and several, and all referances i~ Qrantor shall mean each and overy Grantor, and all refer to

o shall m !l every do.mwer. This means lhll esch of the persons algning [
mponﬂblo for all obtlgutlont 11} this mcr....am

::‘8\ #odmoatlon. Gnntor .hau not onw Inlﬂ';r 8 an Mi‘ho h%lso %‘m M of tru mo:l‘llo'

amended, oxlon? od, or nncwod wltho rdot arten conunt of Lander. g’ nuf
accept any future advances under any such security «greemenl without the prior written oonunt of

Seversbliity. 1 a court of competant Jurlsdiction firds anumv!ﬂon of thll nmm 3? be (nva I
unenforceabie as to any parson or clrcummnco suce v shall not rend

umfomublo 2 !o any othet ? ?lmums nees. ie loul lny wch offondl

deemed to be modin od o be hln tho imits of onforcublmv N wwor. it oy

cannot bo 20 fied, it shail be stricken and all other provisions o' mu gnmom In oum rupoou IMI
remain velid and enforceable.

Successors lnd Assigns. Subject to the limitations stated In \hie-Azsignment on transfer of Grantor's
Iniomt, this Assl nmont shall be binding upon and Imiu to the bene’t of the thelr uuoomm
assigns. 1t o«no hip of the Property beccmes vested In & pcmn othor than G ntor. l.o

 to Grantor, ma Grantar's succes oorwnsmon W
v ig;boaanco or omnslonqw'thgut rolon'ng rantor from Iho W l# ] Aulu or WY
under lho Indebiedness.
Time Is of the Essence. Time Is of the essence in the performance of this Assigravint.

Walver ol' Homestesd Exempti™n. Grantor hereby releases and waives all rionis 'and beneMs of the
sad exemption laws of tie State of lllinols as o all indebtedness secured by thir Wisignment.

Wllvor of Rl t of Redemptior. NOTWITHSTANOING ANY OF THE PHOVISI NS THE CONTRAHV
THIS Assignmeci, GRANTOR HEREBY WAIVE@ l* PTI
FR M SALE UNDER AN ORD' ‘i OR JUDGMENT OF FOR LOSUHE ON EHMALF

REGTRRE % st 56 AR e M RS 10 P fe

v the
oml
this

under the Related Documents) uniess such walver Is In writl

dem -nd Consents. Lender shall not be desmed to have mum any ) hlo undor lhla Ei‘l%mm
on the ecrl of Lender in exercising an R.t shall operate 23 A mlvor of lueh l or a
thlt 8

walver by any party of a provision of nment shall not constitute a wdvor of or pt udlcc lho en
mtmm-o to demand strict eompllanco th that arovlllon oaomy olh:hﬁro slon. p or wal

nor any course of dealing between Lender and Grantor or rromr. | constitu u waiver of any 0
Londor' ta or any of Grantor or Borrower's ob tions as o a:x future ¢ ons. Whanever 00!
by Lender Is required In this Assignment, tho nting of such condent by ¢ In any Instance shall not
constitute continuing consent to su oquont Ing ancu where such consent ll required.

NV INE
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS,

Gkﬁ! /
X_A* -":1’-1v,CZ/:f¢c-*—'r"
/\

~ 7 Harry 4. Doerwaster

‘_.g’%‘-z-'.‘_’.."(’ A il

Sharon A. Drawestsr
T INDIVIDUAL ACKNOWLEDGMENT
STATEOF __ 1llipois ) )]
Yos
COUNTY OF Dubuge O )

On this day bafore me, the undersigned Notary wablic, personally appeared Harry J. Deerwester and Sharon A.
Deerwester, 10 me known to be the Individusls described In and who axecuted the Assignment ot Rents, and
scknowledged that they signed the Assignment st tholr fres and voluntary act and deed, for the uses and

purposes therein mentioned.

Glven under my hand and officlal seal this _ 30th day o0 _Septepber , 19 94 .
d B
‘v ({.--,.(_ PJ/I{A,; P .r;’{'-’/ﬁ’—a‘..‘, (./‘\___ ﬂ”‘dﬂﬁ :: ISO Butterfiuld Rd., Elm!uEﬂL x 11,-60]26

EugeniA Speiden ’:
Notary In and for the tate of Illinoiw

My commission expires __April 1, 1995

CABER PRO, Reg. U.3. Pat, & TM. Of,, Ver, 2.19a {c) 1964 CFi Pro3anvices, Inc. Al rights reaerved, DL-814 1315 GRAPHITE LN G28.0V1)
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