MORTGAGE

Hune Equity Line of Credit

AERT 3] RECORDING

Retuen to: L TR L TRAN 4875 S5002/9% 14234100
2N R #-9%-291078

Albany Bank and Trust Company N A. :
14K W. Lawrence Ave. . N :GUHTT RE’: (IRUER
Chicago. lllinois 60623
or BOX 35

$17.50

This is a Mortgage magd- this April 27, 1995, between George Ardeienn and Agathy Ardelean, hlv wife ("Mortgagor™) and
Albany Bank & Trust Campany N A, a National association, ils successors and assigns ("Morigagee™).

Y006 St dy

RECITALS

This Agreement provides for advitnees 2 readvances of cred to the maxinmm amount of Five Hundred Thousand aad
G0/100 Dollars (S SU0,000.00) as evideaced by 2 note bearing the same date as this Mortgage made by Morigagor (the
“Notc"} and pavablc in accordance with th( tertss and conditions stated therein, with the bafance of the indebtedness. ANl
futwee advances and readvances of credit miade pursuant 1o this Mortgage shall have the sume priority as the original
Mongage

THEREFORE, Mortgagor. in consideration of the indeotedacss, and to secure its paymen) and of all other sums required by
the terms of the Note or of this Morigage 10 be paid by Moyteapne, and 1o secure the performance of the terms. covennnts and
conditions contained in this Mortgage or in the Not¢ and 10 secyre the prompt payment of any sums duc under any renewal,
extension or modification of the Note or of any substilute note, (w:bich renewanl, extension, modification, or substitution shall
nol impair in any manner the validity or priority of this Mortgage) does hercby grant, convey, warrant, sell, mortgage and
assign to Morigagee, s snccessors and assigns all of the real estate fegally described as.

LOT 12 IN WOODHAVEN SUBDIVISION. BEING A SUBDIVISION OF THE MORTHEAST 14 OF THE NORTHWEST
/4 OF SECTION 34, TOWNSHIP 42 NORTH. RANGE 9, EAST OF (W THIRD PRINCIPAL MERIDIAN,
ACCORDING TO 'THE PLAT THEREOF RECORDED JUNE & 1988 AS DOCUMENT NO. BR 248674, IN
BARRINGTON TOWNSHIP. IN COOK COUNTY. ILLINOIS

PIN 034100022
Property Address: 11 Woodhaven South Barnington, 1llinois

sitated in Cook Connty. tinois (which together with the following described property is sonetinues hecein referred 1o as the
“Prennses’).

A All right title and interest of Monigagor. including an afier-acquired title or reversion, in snd to the beds of the ways,
strects, avenues, and the alleys adjoining the premises:

B. All tenements. hereditanicnts. casciments, appurtenances. and privileges in nmy way now or later appertaining to the
premiscs.

C AH buildings and improvements of eveny kind now or later erected or pliaced on the premises and all materials intended for
construction, reconstraction, alteration or repairs of the improvements. All materinds shadl be dectied to be o part of the
premises. The premises shall include all machinery, equipment and Mxtures owned by the Mortgagor used or uscful in the
operation of the real estate and all renewals or replacements und substitutions of those ilems, whether or nol the same are ar
shal! be atched 1o the building or duidings i any manner, all the property owned by Mortgugor and placed on the
premises or used in connection with the operation or mmnlenange of the premises shall. so fir us perntitied by law, be
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decmed to form i part of the real estate ard for the purpose of this mortgige 1o be renl estite, nnd covered by this Mortgage
As 1o any property which does not form 1 part of the real estate or does nat constitute n "Fixture™ (as such tornn s defined in
the Uniform Commeral Code). this Mortgage is hercby decmed to be o security agicetnent under this Uniform
Commercea! Code for the purpose of creating o security interest in such property, which Mortgngor grants to the Mongngee
as Sccured Party (as such term is defined in the Uniform Commercinl Code)

To have and 1o hold the premises by the Mortgagec, its successars amd assigns, forever, for the purposes and uscs staled. free
from all rights and benefits under the Homestend Excmption Laws ol the State of linois, which rights and benefits
Mortgngor docs expressly release and waive.

COVENANTS

1. Mortgagor covenanis and agrees:
A. To pave.when due al} sums secured by this Morigage.

B. To keep'ths-nremises in good condition and repair and not to commit or permit wasle on the premiscs.

C. To keep the baiiding now and hereafier on the mortgaged premises and nll insurable parts of the real cstte
msured under dreplaceremt cost form of insurance pohicy, against loss or damage by fire or other hazards s (he
Mongagee may froni 1ime to time requere in forms, and companies and in sums satisfactory to Morgagee. All
msurance policies shail by held by and be pavable to Mortgngee as ils intcrest may appear. Al least lificen (15)
days before the expiration of.cach policy. Mortgagor shall deliver to Morgagee a policy replacing the one
expiring.

. Except 1o the cxient money shall "y been deposited and shall be availnble for puyment of taxes under the
provisions of the next paragraph or uide: »prior Mortgage. to pay, not less than ten (10} days before the same
shall become delinquent or a penalty atéines thereto for non-payment. abl taxes. nssessments and charges of
cvery nature which may be levied, assessed, charged or imposed on the premiscs, or any part thereof and 1o pay
when duc any indebicdness which may be secured by a lien or charge on the premises, and, upon request by
Mongagee, 1o exhibit 0 Mortgagee salisficlory evidence of the payment and discharge of such lien or claim.

Upon request from Mortgagee, Mortgagor will pas to Margegee. on ench dale on which payment is due under
thz Note. such amount as Mortgagee muy from time 1o bhve-cstimale will be required to pay (before the samic
become past dug) all taxes, assessments and other governmentar livns or charges against the property hereby
mortgaged. Mortgagor shall procure and deliver to Mortgagee, in-acvance, statements for such charges. In the
cvent of any default under the terms of this Mortgage, any part or all ofbe amounts paid by Morigagee may be
applicd 1o the indebiedness seeured by this Mortgage and in refunding any.2nrt of such amounts, Mortgagee may
deal with whomever is represented to by the cwner of the premises at thal tiing.

. 'To comply promptls with all ordinances. regulations, laws. conditions and restrictidns waich nffect the mongaged
property, of its use. and not 1o permit the pretmses to be used for any unlawful purposefs),

F. To cxecte and deliver upon demand of Mortgagee any and all instruments Mortgagee may-daem appropriate to
perfect. evidence, protect or facifitate the enforcement of the lien of this Mortgage.

2. Mortgagor hereby assigns and transfers to M=t ugee all rents and profits due or to become due and all deposits of moncy
as advanced rent, or for security, unacr all present and future Ienses or agreements for usc or ocenpancy ol the mortgaged
premises, including those made by Mortgagee under powers hercin granied. hereby nbsolutcly transferring and assighing
Al such leases and agreements and all avails of those leases and agreements 1o Mortgagece

. Mortgagor assigns and translers to Mortgagee np (o the amount of the indebledness secured hereby, all awnrds of damages
in connection with any taking of or injury of the premises under power of eminent domain or acguisition for public use or
quasi-public usc, and the proceeds of all awards after the paviment of all expenses, including Mortgagee's attorneys' fees,
shall by paid to Mortgagee. Mortgagee is hereby authorized on behatf and in the name of Mortgagor, 10 exceute and deliver
valid acquittances and to appeal from any such award.

Page 2 of 4

3206

n~e

B

o




UNOEFICIAL COPY




UNOFFICIAL COPY

4. Al momies recerved by Mortgagee () under amy pohicy of insurance, (b) from nwards or dumuges i connection witl any
tnking of or injury to the merlgaged property for public use, or (¢) from rents and income, may al Morigagee's option
without natice, be used. (1) towards the pavment of the indebtedness secured by this Moriguge aor any portion of the
indcbtedness whether or not yel due and payable: (1D tosward reimbursement of all costs, nttorneys’ fees mnd expenses of
Mortgagee in collecting the procecds of the usurance policics or the awards. Any monies reccived by Morigagee not used
will be paid over to Morlgagor,

In the event of o defanlt by Mortgagor in the performance of any agreement of Morigngor under this Morigage or under
any olher instrument given as security in connection with this transaction or in any payient provided for in this Morigage
or in the Note. of if (n) there is a defautlt i any prior mortgage affecking the premises for o period of thivly (31 days, (b)
there 1s an advance to Mortgngor under the terng of any prior open-endd mortgige without the writlen consent of
Mortgagee v, Mortgagor shall become bankrupt or insolvent, or file a petition in bankrupley or o volumary petition o
reci ganize o to effeet a plan or other armngement with crediturs or make an nssiginment for the benelit or ereditors or hawve
a receiver appeatisd. () the morigaged premises or nny part thereot is attached, levied upon or seized, (¢) any of the
representations, wazrantics or statements of Mortgagor nre incorrect or ¢N Mortgagor abandons the morignged property, ar
sells or attemipts tosei! alt or any part of or any interest in the premises, then and in any ol such events, at Mortgngee's
option the whole amonat secured shall become immedintely due and pavable without notice or demand and this mortguge
shall be foreclosed accordinnly. I Mortgagor should abundon the wmorignged property. Morlgagee may like immediaic
possession of the praperty wn £ without foreclosure.

v 1E any of Mortgagor's coveants or sgeeements contiined n this Mortgage are not perforned. Mortgagee may, but need
not. make any paymenl or perform any pot required of Mortgagor, i any form wxd manner deemed expedient and may, but
need not, make full or partinl payments of principnl or interest on prior encumbrance, il uny, and purchase. dischnrge,
compronuse or scttle any tay bien or any wiheelien, cucumbrance, suit, title or claim or redeenn from any tax sale or
forfeiture affecting the premises or conlest any werassessinent Al monies paid for any of the purposes authorized nnd ol
expenses paid of incurred in connection with those zaweposes, including reusonable nitorness' fees, and any other monies
advaneed by Mortgagee 10 protect the premises o the lien.sithis Mortgage shall by additionsl indebleduess sceured hereby
and shall beconre immedeaiely due and pavable without rolice and with tnterest due on those payments ny provided m the
Note seeured hereby

7. In the event of foreclosure of this Morgage, Mortgagor shall piay al! essts and attorneys’ fees which may be incurred by
Morgagee or in cannechion with any proceeding to which Mortgagee @s 7 purty by reason of this Mortgage. Mortgagor will
pay Mortgagec. in addition 1o other costs, a reasonable fee for titte evidence priar 1o and nfter the ling of foreclosure and
the preparation of such foreclasure. togethier with pll other and further expetiaes ofdureclosure and sale, including expenses,
fees and payments made to prevent ot reimove the imiposition of liens or clnims agacuil the premises and expenses of upkeep
and repair made in order 1o place the same in o condition to be sold.

8. Every maker or other pe.son liable on the Note shall remain primarily bound (jointly nnd severally, if more than one) umil
the Note s futly paid. notwithstanding any sale or transfer of the mortgaged property. This iastroment shall inure to the
benefit of and bind the respective heirs. successors and assigns of the partics. Whenever used.<iv zegular nuniber shall
include the plural, and (e plural the singular and the use of any gender shalt by applicable ol venders, The word

torteagor shall include all persons claiming under or through Mortgagor and all persons linble fos the-myent of the
indebtedness or any part thercol’, whether or not such person shatl have executed the Note or this Mortgage

Y No remedy or right of Mortgagee shabl be exclusive, but shall be in addition 1o every other right or remedy conlerred or
now or hereafler existing by law. Each and every right, power and remedy may be exergised or enforced concurrently. No
delay in any coxercise of any Morgagee's rights shall preclude the subsequent exercise of (hat right and no waiver by
Mortgagee of any default of Morgagor shall operate as a waiver of subsequent defunlts. Time is of the essence in the
Morgage.

[0 Anv notice required by this Morigage or by taw shall be sufTiciently given if sent by certificd mail. postage prepaid. (o the
addresses of the respective priies set forth abeve. Notices shall be deemied received on the third business day following the
datc of mashng.

LE 1T Morigagor translers, ¢onveys, or assigns or atlempts to transfer, convey or nssign hitle to all or any portion of the
bencficial interest on any trust which may hold title to the premises (including a collateral assignment thereot ) whether
by operation of law, voluntarily, or otherwise, or if Mortgagor contracls to do any of thosc things, Mortgagee. at its
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option. may accelerate the maturity of the Note causing the full privcipal balance. accrued interest, and prepayment
premium, if tny, 10 be immediately duc and payable without notice to Mortgagor. Any waiver by Morgagee of the
provisions of this paragraph shall not be deemed to be 8 wiiver of the right of Mortgagee 10 insist upow sirict complinnece
with the provisions of the paragraph in the future.

12 The terms of the Note of the same date as this Morigage. with interest, and all renewals, extensions and modifications are
hercby incorporated by reference into this Mortgage.

11 The terms of the Agreement and Federal Truth in Lending Disclosnre dated this April 27, 1998 are hereby incorporated
by reference into this Mongage.

14. The loan that 15 secured by this Mortgage is a revolving Line of Credit loan. It can be paid down and increascd ngain
throughont the life of the credit. All disbursements under the Line of Credit have a priority lien ngainsi the property
covered by 1*as Mortgage as if made when the Mortgage was first recorded.

15, This loan is pavaoic in full at the end of Five years. AL matunity, if The Holder of the Note dentands piyment you st
repay the entire prricinal balance of the loan and unpnid tterest then due. ‘The Holder of the Nole is under no obiigation
to refinanee the loan 1 shiat time. You will thercfore be required to make payment out of olher assets yoir may owil, or you
will have to find a lender-wiling to lend you the money at prevailing mirket rates, which miry be considernbly higher than

the imterest rate on this loat.

16. In addition 1o payment of principsi wnd interest hercinabove provided. the Mottgagors shall pay o tmonthly sum equal to
1/12th of the amount required to pay <nc annual Generat Reat Estate Taxes, assessed or to be assessed against said
premises and the annual cost of fire aned extended coverage insurance in an amount approved by the Mortgagee. The
Mortgngee. i its option, may require the Meitzagors (o make additionnl payments sufficient to matntain i cushion of no
greater than L/6th of the estimated annual eyrients. Should the Mortgagee deteeming that there s o shortage of
deficien™ o the s and insuranee escrow secount., L may require the Mortgagors (o pay additionn! deposits (o chiminate

tae deficiency.

(S

 (Seal)

State of lllinpis )
)88
County of Cooh)

The undersigned a Notars Public in and for the County of Cook and the State of [Hinois, do hedely wertify thi Cleorye
Ardelean and Agatha Ardelean, his wife is (are) personally known 10 me to be the samie person(s) witase nameds) i {are)
subscribed to the foregoing instrament and that they (he) (shed appearcd betore me this day in person and acknowledyed thi
they {he)she) signed. sealed and delivered 1he sand instrament as ther (lusithen) free and voluntary et for the uses and
purposes stated in the Mortgage including the refease and waiver of the right ol homestead.

Given under my hand and notarial scal this April 27, 1998, ‘ J, -

'Nolur‘\ Public

This Documen Prepirred by Michiel A. Benlgover LIRS ETAAA HAV VLAY
Please Return To. Albany Bank & Trust Company N.A. "OFFICIAL SEAL"
40U W Lawrence Ave. N GR[ACE E. S ANTON
Vi ) 4 oliry Rubdie Chok (ounty, Hinols
(¢ IIICIIQO IL.. 6ti2 My Commlss.on Exprres bub. 17, 199G ‘
\ M A AW Y
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