UNOFFICIAL COPY

95793158

TRO000 TRAN 1303 03/02/93 13134100

= B CJ #-9%-291158
%,/9 COOK COUNTY RECORDER

0000322413 ‘ }
Z

Tﬁ.‘l.l instrument pﬁw’x- 4 [Space Above This Line For Racording Data)
and should be returrad to MORTGAGE
JENNIFER FORTNER

MIDWEST MORTGAGE BEBRVICE., JNC.

1901 SOUTH MNYERS ROAD, 80142 300

0.KBROOK TERRRACE, IL 60181

THIS MORTGAGE ("Sccurity Instrument”) i5 given on APRIL 28, 1995 . The mortgagor is
LIBRADO VILLASENOR AND TERESA VILLASENOR, MARRIED TO EACH OTHBER.

First American Title Order # L‘f“ 4 B‘“

("Borrower™). This Sscurity Instrument is glven to
MIDWEST MORTGAGE SERVICES, INC. ALSO KNOWN & PIRST CHICAGO MORTGAGE SERVICES

g DEPT-01 RECORDING 130

which is organized and existing under the laws of THE STALZ OF ILLINOIS , and whose
widress is 1901 SOUTH MEYERS ROAD, SUITE 300, ORKLROIOR TERRACE, ILLINOIS 60181
"leader"y. Borrower awea Lender the principal sum of
ONE HUNDRED FOURTESEN THOUSAND EIGHT HUNDRED & 00/110

wa (US, S 114,800.00 ).

This debt is evidenced by Borrower's note dated the same daic as this Sccurity Instrumzn {"Moie"), which provides for monthly
payments, with the full debt, if not paid earlier, duc end payable on MAY 1, 2075 . This Sccurity
instrument secures 1o Lender: (a) the repayment oI the debt evidenced by the Note, with interest, aad all renewals, extensions and
modifications of the Note; (b} the payment of alt other sums, with interest, advanced under paragrap!i 7 to protect the sccurity of
this Security Instrument; und (c) the performance of Borrower's covenants and agreements inder this Secprity Instrument and the
Note. For this purposc, Borrower docs hereby mornigage, grant and convey to Lender the following descritand property located in
coox County, Illinois:

M N

§3176

SBE ATTACHED RIDER FOR LEGAL DESCRIPTICN
REAL RSTATE TAX I.D. # : 19-02-429-033

which has the address of 4634 BOUTH SAWYRR, CHICAGO (Suael, Ciy)
ilinois 60632 [Zip Cwde] ("Property Addresy');

ILLINOIS - Single Family - ENMA/FHLMC UNIFORM

INSTRUMENT Porm 3014 9/90
Q -OR{IL) 18405) Amended 8/91
YiP MORTGAGE FORMS - (IGO}H!-?ZC!‘}\ L’ I/
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S. Hazard or Property Insurance. Borrower shall keep the improvements now oxisting or heroafter orvuled on the Property
insurcd against loss by fico, hazurds included within the lerm "exiended coverage” and uny other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall he mainwined in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shail be chosen by Bomower subject to Lender's upproval which shall not
be unccasonably wihheld, If Borrower fails 1 maintain coveruge doscribed abuve, Lemder may, at Lendor’s option, obtain
coverage to peotect Lender's cights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be acceptable (o Lender und shall include a swindard morigago clause, Lender shall
have the right to hold the poticics and rencwals. If Lender requires, Borrower shall prompily give to Lender ull roceipts of paid
peemiums and renewal notices. [n the event of loss, Borrower shatl give prompt notice 10 the nsurance carrier and Lender, Lender
may make proof of loss if nol made promptly by Borrawer,

Unless Lender and Borrower otherwise ugree in wriling, insurance proceeds shall bo applicd to restorstion or repair of the
Property dumaged, if the restocation of eopair is cennomically feasible and Londer's security is not lessenct. If the resioration ot
fepair is not ¢-aasmically feasible or Leider's sccurity would be lessened, the insurance proceeds shall bo applicc! to the sums
secured by this Seeuidly Instrument, whether or not then due, with any excess pald to Borrower, [f Borrower abuwidons the
Property, or docs aor-wnswer within 30 days a notice from Lender that tho insurance currier has offered 10 seulle n claim, then
Lender may collect the instrance proceeds, Lender may usc the proceeds (o repair ot restore the Property or to pay sums secuscd
by this Sccurity tusirumeny. whather or not then duo, The 30-day period will bogin when the notico is given,

Unless Lender and Sorrov ot stherwise agree in writing, any application of proceeds to principal shall not extond or postpone
the due date of the monthly payircnts¢clerred to in paragraphs | and 2 or change the amount of the payments, 10 undee paragraph
21 the Property is acquired by Leadze-Burrower's right to any insurance policles und proceeds resulting from dimage to the
Property prior to the acquisition shall pass 3 Lender 1o the eatent of the sums sccured by this Sceurity Instrumen) immediaicly
prior 10 Lhe gequisition,

6. Occupancy, Preservation, Maintenance ang Protection of the Property; Dorrawer's Loun Application; Leaseholda,
Borrower shall occupy, cstablish, and use the Property, as Borrower's principal residence within ity dayy after the execulivn of
this Security Instrument and shall continue to occupy-e Property as Borrower's principal residence for at least ono year after the
dale of ovcupancy, unless Lender otherwise agrees i veiting, which consent shall not be unreasonably withhell, or unless
extenuating circumsiances cxist which are beyond Borrowe.'s ¢awtrol. Borrower shall not destroy, damage or imipair the Propenty,
allow the Propenty 10 detcriorale, or commit wasie on the Froperty, Borrower shull be in defoult If any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's gaod® faith Judgment could resull in forfeitute of the Property or
otherwise maleriadly unpair the lien created by this Security {nstrument o Lender's security interest, Borrower may curc such a
defeull and reinstate, as provided n parngeaph 18, by causing the uctiop ox proceeding to be dismissed with a raling tha, in
Lender's good faith determination, peocludes forfeiture of the Borrower's inle.e<t in the Properly or other material impairment of
the lieh created by Whis Sccurity Instrument or Lender's security inlerest, Borrower snul also be in dofauit if Borrower, during the
loart application process, gave materially faisc or inaccuruts information or swiemus ¥ Londer (or failed W provide Leader with
any murial information) in connection with the loan cvidenced by the Nute, inctuding, bul not limited to, representations
concerning Borrowcer's occupancy of the Property as a pringipal residence. {1 this Sccurity [nacument is on a leasehold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Property, the leaschold and the fee tile shall
not marge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property. IF Borrower fails 1o perform the covenants and agreements contasaed in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in-n Propenty (suc as a
proceeding in bankruptcy, probate, for condemnation or forftiture or (o enforce laws or regulations), then Lraodtsr may do and pay
for whatever is nocessary to protect the value of the Property and Lender's rights in the Property. Lender's outiuns may include
paying any sums sccured by @ licn which has prionly over this Security Instrument, appearing i couft, paymng reasonable
atorneys’ fees and enicring on the Property to make repairs, Although Lender may take aclion under this paragraph 7, Londer
does not have 1o do so.

Any amaunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
[nstrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest from the date of
disburscment at the Note rate and shall be payable, with inicrest, upan notice from Lender 10 Borrower requesting payment,

8. Mortgage Insurance [f Lender required mortgage insurance a3 a condition of making the toan securcd by this Security
Instrument, Borrower shall pay tho premiums required lo maintain the morigage insurance in cffect. [f, for any roason, the
morlgage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the morigage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an altermate mortgage insurer approved by Lender, if
substantially cavigicnt morigage insurance coverage is nol svailable, Borrower shali pay to Lender cach montk & sum cqual 1o
one-tweliin of the yearly mortgage insurance premiuen being paid by Borrower when the insurance covernge lapsed or ceased to
be in effect. Lender will accept, use and retain these payments s a loss rescrve in lieu of mortgage insurance, Loss reserve
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16. Borvower’s Copy. Bortrower shall be given one conformed copy of the Nate and of this Security Instrument,

17. Transfer of the Property or a Benaficial Intevest in Borrower. ({ all or any part of the Property or any interest in it is
sold or wansferred (or if a beneficial inwarest in Borawer is sold or transferred and Borrower is not a natiral person) without
Lender's prior wrinen consent, Lender may, ot its option, require immediate payment in full of all sums secured by this Security
insrument. However, this option shall not be axercisod by Lender if exercise is prohibitad by federal law as of the dats of this
Security Instrument,

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not less
than 30 days from the dats the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
{nstrument. [f Borrawer fuils to pay theso sums prior to the expiration of this period, Lander may invoke any remedies permitted
by this Security Instrument without further natics or demand on Bomower,

18. Borrower’s Right to Reinstate, [f Borrower mests certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior o tho earlier of: (a) 5 days (or such other period as
applicable law may specify (or reinstatement) before salo of the Property pursusut to any power of sale contained in this Security
Instrument; or (b) enny of & judgment enforcing this Secunity Instrument. Those conditions are that Borrower: (a} pays Lander ali
sums which then would be due under this Secunty [nsrument and the Note ns if no acceleration had occurcod; (b) cures eny
defiauit of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable p2uotneys' lees; and (d) inkes such action ns Lender may reasonably require to assure that the lien of this
Security Instrument, Lendes's r'ghts In the Property and Bomower's obligaton 0 pay the sums secured Ly this Security
Instrument shall continue uncneige:. Upon reinstatement by Borrower, this Security [nstrument and the obligations secured
herehy shall remain fully effective ay f 20 ncceleration had occurred. Howaver, this right (0 roinsiate shall not apply in the case of
acceleration under pasagraph 17,

19. Sale of Note; Change of Loan Se:vier.  The Nole or a partial interest in the Now (fogether with this Security
Instrument) may be sold ane or more times wirliou: prior aotice 1¢ Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") thai collects monthly paymen's dus under the Note and this Security Instrument, Thero also may be ona or
more changes of the Loan Servicer unrelated 10 o enie-of the Note. If there is o change of the Loan Servicer, Borrower will be
given written notica of the change in accordance with raszaraph 14 above und applicable law. The notice will state the name and
address of the new Loan Servicer and the uddress to which ravments shouid bo made. The notce will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or germit the presence, use, disposal, sorage, or release of any
Hazardous Substances un ur in the Property. Dorrower shall not do v allow anyone élse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentencrs shall not apply 1o the peeserice, use, or storage on the
Property of small quantities of Hazardous Substances thol are genernily (ecognized to be appropriate W normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claisr, demand, lawsuit or other ction by any
governmenial or regulatory agency or private party involving the Property and any Haurdous Substance or Environmenta Law
of which Borrower has actual knowledge. If Borrower feams, or is uotifled by any goveraantal of regulatory authority, that any
temoval or other remediation of any Hazardous Substance affecting the Property is necesiary, Borrower shall promptly take ail
necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, “Hazardous Substances' are those substances deflned us toxic oi hazardous substances by
Bavironmenwl Law and the following substances: gasoline, kerosene, other Nammable or loxic prunleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formatdehyde, and radloucsve mawrials. As used in
this paragraph 20, "Environmental Law" means lederal laws and laws of the jurisdiction where the Propercy .2 located thal relaw
10 health, safety or snvironmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender furthee covenant and agreo as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceieration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
@ date, not less than 30 days from the date the notice {s given to Borrower, by which the defauit must be cured; and (d}
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notlce shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the forsciosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreciosure, If the default s not cured on or before the
date specified in the notice, Lender, at its option, may require immediato payment In full of all sums secured by this
Security [nstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be antitled to collect all expenses iocurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fres and costs of title evidence.
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ﬁ First Chicago Mortgage Services

gEEjEEE’HIﬂﬂaaxﬂkwqmnpl!nwklidnt.

LOAN # 0000322413
4634 80UTH SAWYER
CHICAGO, IL 60632

LEGAL DESCRIPTION RIDER

LOT SO (EXCEFT THE NORTH 6 Fsfy) AND LOT 51 (EXCRPT TRE SODTH 13 FEET)
IN BONLE'S SUBDIVISION OF LOT 9 LN MCCAFFERY AND MURPHY'S SUBDIVIBION
OF THE RAST 1/2 OF THE SOUTHEAST /¢ OF BECTION 1, TOWNSHIP 38 NORTH,
RARGE 13, EAST OF THE THIRD PRINCIVL/ SERIDIAN, IN COOK COUNTY,
ILLINOIS.

REAL E9TATE TAX XI.D. # : 19-02-429-033
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ADJUSTABLE RATE RIDER TO MORTGAGE

THIS ADJUSTABLE RATE RIDER TO MORTGAGE is madae this 48TH dey of  APRIL , 1998,
and is Incorporated Into and shall ba deemed to amend and supplsmant the mortgage of the same date
("Mortgage™) given by tho undersigned ("Borrower") to sacure Borrowaer's Ad|ustable Rate Note {“Note") to
Midwast Mortgage Services, Inc. Also Knawn As First Chicago Mortgage Services ("Lendsr") of the same date
and covering th% property described in the Mortgage and locatad at:

4634 SOUTH SANYER, CHICAGO, ILLINOIS 60611
{PROPERTY ADDRESS)

THE NOTE CONTAINS PROVizICNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY

PAYMENT,

The Notae provides for an Initial interest rate of 8.150 9% and a firat Change Date of __MAY 1 \
2005 . Saction 4 of the Note provides-for changes in the intarest rate and the monthly paymaents, as follows:

"4, INTEREST RATE AND MONTHLY PAZ4ENT CHANGES

(Al Genaral,

The interast rate | pay will change based un movemaents of the Index (described in Seotion 4(C)) and
rate change limitations {described in Saction 4{E}}.

{B) Change Dates.

Tha interast rats | pay mey change on the firat Chaiigu Date and every twelve months following the
first Change Dats. Each day on which my interast rate could chanpa i called a "Changs Date’. Since interest
is collectad in arrears, the amount of my monthly payment may chunge an the first day of the month following

aach Changa Date.

{C) The Index.

Beginning with the first Change Dats, my interest rate will be based on an Index, Although the Index
value on tha first Change Date cannot be predicted, the Index value for the waek of APRIL 26 '
19 95 was 6.170%,

The "Index” is the weekly average yield on United States Treasury securities ac(ustad to a constant
maturity of 1 year as of the date 45 days before sach Change Date. The Index information iz made available
by the Federal Reserve Board and aiso published weekly in the Wall Straet Journal. !t the Index is no longer.
available, the Note Holder will choosa a new index and will give me notice of this choice.

{D) Calculation of Changes.
Bafore aach Change Date, the Note Holder will caiculate my new interest rate by adding 2.75

percentage points 10 the index. The Note Holder will then apply the limits in Sectlon 4{E) and will round the
result to the nearest .125%. The rasult will ba my new intereat rata untll the next Change Date.

With each interest rate change, the Note Holder will determine the new amount of the monthly payment

necessary to rapay my loan in substantiuily equal payments by the maturity date. | will be notified of each
change in my interest rate snd loan paymant in accordance with Saction 4(G).

FCARMADY.QVL Pagslof 2
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1-4 FAMILY RIDER

Assignment of Rents

THIS {4 FAMILY RIDER is made this 38TH  day of APRIL , 1993 ondis
incorporated into and shall be deemed o amend and supplement the Morigage, Deed of Truat or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (tho "Borrower™) to secure Borrower's Nal¢ w0

MIDWEAT MORTGAGR SERVICES, INC. ALSO KNONN A8 PIRST CHRICAGO MORTGAGR BRRVICES

{the "Lender")
of the same d=. and covering the Property doscribed in thy Security Instrument and locoted at:

4634 SOUTH 8)%7aR, CHICAGO, ILLINOIS #0632
{Propeny Addren)

1-4 FAMILY COVENASTS, [n additon o the covenanis and agreements mads in the Security Instrument,
Borrower and Lender further coverznt and agree as follows:

A. ADDITIONAL PROPERTY CUBJECT TO THE SECURITY INSTRUMENT. In addition 10 the
Property described in the Security Insmusic, the following items are added to the Property description, and shall
also constituts the Property covered by tiis S=curity Ingtrument: building materials, appliancey and goods of every
nature whatsoever now or hereafler located i, o, or used, or intended 10 be used in connectlon with the Property,
including, but not limited 1o, thase for the purpcya of supplying or distributing heating, cooling, clectricity, gas,
waler, air and light, fire prevention and exdnguishing s-paratus, security and acceas conirol apparams, plumbing,
bath rubs, water heaters, water closets, sinks, runges, soves, refrigerators, dishwashers, disposals, washery, dryers,
awnings, slorm windows, sterm doors, screens, blinds, shases, curtning and curtain rods, attached mirrors, cabinets,
panclling and atnched floor coverings now or hercafler attched (o the Property, all of which, including
replacements and additions thereio, shall be deemed 10 be nnd rerini, » part of the Property covered by the Security
Instrument. ARl of the foregoing together with the Property describad in the Security Instrument (or the leasshold
esiate if the Security Insoument s on a leasehold) are referred w in this 14 Family Rider and the Securlty
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bomower «riii) not seek, agree 0 or make &
change in the e of the Property or its zoning classification, unless Lender hui sy in writing 1o the change.
Bortower shall comply with all laws, ordinances, regulations and requiremona of any govemmental body
applicable 10 the Property. .

C.SUBORDINATE LIENS, Except as permitte by federal low, Bomower shall not atow any ten inferior
10 the Security Instrument to be pertected against the Property without Lender's prior written persaizsinn,

D. RENT LOSS INSURANCE. Horrower shall maintain insuranco ngninst rent loss in sd<itiun lo the other
hazards for which insurnsice is required by Unlform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 ls deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agres in writing, the flent
sentence in Uniform Covenant 6 conceming Borrower's occupancy of the Property s deleied. All remalning
covenants and agreements set forth in Uniform Crwvenane § shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Londer all leases of the
Property and all security deposits made in connection with leases of the Property, Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to executs new leases, in Londer's sole
discretion. A3 used in this paragraph G, the word "lease” shall mean “subicase” if the Socurity Instrument is on a

8STT5age

leasehold.

MULTISTATE 1.4 FAMILY RIQZR -Fannie Mas/Freddie Mao Uniform instrument Form 3179 #/60
LL{TTRE R ] XL'

@), -57 won VMP MORTQAGE FORME « (312)202-8100 . [400)821.7204 T A
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