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This instrument was prepured by:

Jann Loiirmann
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MULTIFAMILY MORTGAGE,
ALGSIGNMENT OF RENTS AND SECURFTY AGREVMENT
{Sccurity for Construction Loapn Agrecament )

THIS MORTGAGE (heplsad  lastrument™) i made they L0 B0 -UGEET, AUVRLL, 1O

. hetween the Maortgagers (rantor, ry S.Martin as trustee of the Joan M.Martin Livi Trust Mﬁl"
rrem. dated Sept. 14,1989 as to an 'J\M 1/2 interest an Michael A. Mart!n ad Evette Martin.gs. Joint;
whose idudress e BUUR R 1510 SO ‘\H Ao Bey Hortubeads Tl vimi 0407
(herein " Borrower™ ), and the Mortgage, . VDG IEY Vaidait, u\V'J dRatt BN

e o . wlpnratign arganiced and exnnng ander IhL‘ Laws aof

Tror ALLITAED SRS O SHlEB LGS whosearess v . L PO
SA55 . AL BRYE AV Gllhsedand,. L ondvAl . . L e (hurcln *Lender™).
WHIREAS, Bnrmwcr ts thdebied to Leader in the prmup.ﬂ Wm ul e P
AR GRIADRGR L LEESY T I URAL b X e . L S l)nll.:rs whwh indebtodness

evideneed by Bnrruwur\ note dated APRITL 24, 1995 theretn “Nowe™), provihing Tor
maathly instalimenis of panapal and mteress, with the (oalinee of the mdebtedness 0 not sooner paid, due and
payable on . JIAY. 1 2410 .

PoSecury 1o LENOER La} he repu |ymvm of the mdehicdadsyevidenced by the Now, wih interest tereon, snd
all renewuls, cdension and maodilcanions thereat) Chy the repayiag al any futire advaaces, with interest thereon,
made by Lender to Borrower puresuant o paragraph 30 hercod Thordis o Futitre Adviinees | Cedethe-performnnesd
the covennnte and-ngreemems at-Hormwer-conimned-ti—a—Hnnarrnone Doboan—Agroement —otween—hender —nd-
Brerrwerdntet—— e s e e b s b AR e fHeR kb AN-Fn it Sl st ( d ) the payment of
all other sums, with isterest thercon, advanced in accordanee herewith to prstect thee securdy of this istrument; and
() the performuance of the covenamis and agreements of Borrower berein conlnad, Horrower does herehy mortgage,
granz, convey and assign 1o Lender fﬁhe——lomdwkt-ﬂmw S UL LT TR TR Py S 8 LT T O "gmund luuw_-—_\—h-ml

L hetween e d eserer oo
[P UEPIPEE ~__“,,,,....,--.—»—-""""... uui L YO t8
e T . revorded m tn
kY
gt T e o e .H;.. .4.‘..‘...... e S e e v e G e e e e . g‘h
e e G, USRI o N T TR Trred-rore | the & 11‘ \‘"l]. dt.'\tflh!.‘li I!l‘(lrl )\
erty focated in Gook- Sounty L State of Himors "Q;
* Debere drackered maserial if not compleiad. [4,]

*tenants,8s o an undivided 1/2 interest,

Tihe dase 16,0 feer of Lot 6 and 7 {cxcepe dasr 9 fvet thwereel) in Btoek O in

Y
River Grove Bstntes being o Subdivision in viw HNorrbaaut fricriwal 1/a of

Secrion 26, Township 40 lorth, Range 12, Bauat of the Phiecd Principal Moridian,
in Coulr County, [Liinoia.

Permanent Tux ndex Ho: 12-20-200-051-000170 ‘D &/
Proporty Addresu: B337 O'Connor River Grove [llimmia o017 ] ) ’
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§. PAYMENT OF PRINCI®AL AND INTEREST. Borrower shali promptly pay when due the prncipal of and inisresi on the indebigdnass
evidenced by iic Nate, any prepayment and late charges provided in the Note and all other sums secured by this Instrument.

1 FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES, Subject io applicable law or to a written waiver by Lender, Borrower shall
pay w Lender an the day monthly installments of principal or interest are payable under the Notg {or on another day Jdesignated in writing by
Lender), unti the Now us paid in full, a sum (herein “Funds™) equal 10 one awelfth of (&) the yoarly wuter and sewer rutes and taxes and
sssessments which may be levied on the Property. { b) the yeurly ground rents, if any, { ¢} the yearly premium instaliments for Are and other hazard
insurance, rent loss insurance and such other insurance covering the Property as Lender may require pursuant 1o parugraph 3 hereof, (d) the yearly
premium installments for mortgage insurance, if any, and (e} if this [nstrument is on a leaschold, the yearly fixed renis, if any, under the ground
lease, all as reasonably sstimated initially and from time 1o time by Lender an the basis of assessments and bills and reasonable estimutes thereof.
Any weaiver by Lender of & requiremznt that Borrower pay such Funds may he revoked by Lender, in Lender’s sole discretion, al any time upon
notice in writing to Borrows:. Lender may require Bortuwer (0 pay to Lender, in advance, such ather Funds for other (axes, charges, premiums,
assessments and impositions in connection with Borrower or the Property which Lender shall reasonably deem necessary 1o pralect Lender’s
intereses (herein “Orther Impositions™ ). Unless otherwise provided by applicable law. Lender may require Funds for Other Impasitions to be paid
by Borrower in a lump sum or 1n periodic instail . at Lender's of

The Funds shall be held in an inssitutioni 3} the depomts or accounts of which are insured or guaranieed by 5 Federal or siate agoncy
(including Lender i Lender 1 such an instituion ). Lender shall apply the Funds to pay said rates, rents, 1axes, asscisments, invurance premivms
aad Other Impositions so long as Borrower is not in breuch of any covenant or agreement of Borrower in this lnstrument. Lender shall make no
charge for so holding and applying the Funds, anaiyang said account or for verifying and compiling said assessments and bills, unltess Lender pays
Barrower intaresi, earnings or profits on the Funds and applicable law permits Lender to make such a charge. Borrower und Lender may agree in
wniting at the time of en¢cution of this Instrument that interest on the Funds shall be paid (o Barrower, and unlexs such agreesnent is made or
applicable law requirr . ant rres, earmings or profits o be paid, Lender shall noi be required 1w pay Boarrower any interest, eamings or profits on the
Funds. Lender shall give 1 Borrower, without charge, an annual accounting of the Funds in Lendur's normal format thowing credits and debits 1o
the Punds and the purpor¢ fie= which each debit 1o the Funds wus made. The Funds ure pledged as additional security for the sums secured by this
Instrument.

If **.« amount of the Furi: bbby Lender 4t the ime of the annual accounting thereof shall exceed the amount deemed necessary by Lender
1o provide for the payment of watze v 1d sewer rates, tanes. assessments, insucance premiums, rents and Giher impuositions, ss they Ml due, such
excess shall be credited 10 Borrower or/che aext monthly insaliment or instaliments of Funds due. If st any time the amount of the Funds held by
Lender shall be less than the aumount derineld necessary by Lender 1o pay waier and sewer rutes, 1A%, AMESIMONIS, MIUFANCE Premivms, rents and
Other Imposihons, a3 they fell due, Borrov e-shall pay to Lender any amount necessary (0 make up the deficiency withsn thitty deys after notice
from Lender 1o Burrower requesling payment th=renfl

Upon Borrowes's breach of any covenant ovagreement of Borrower in this lnstrument, Lender may apply, in any amount and in any order s
Lendar shall determine in Lender™s sole discrenon, any Fonds held by Leader ai the timo of applicalion (i) (o pay ratos, rents, taxes, assessmenta,
wnsurance premiums and Ohher Imposuans which are row o will hercafler become due, or (1) s 4 credit sgamst sums secured by this Tnstrument.
Upoa payment in full af all sums secured by thua lnsiromen?, Lender shall promptly refund to Borrower any Funds heid by Lendar.

3 APPLICATION OF PAYMFENTS. Unless applicable law piovides otherwise, all payments received by Lender from Borrower under the Note
or this Insirument shall be applied by Lender in the following ozue of paorty (i) amounis payable to Lender hy Rorraower under paragraph 2
hereol; (1) interen payable on the Note; (13) principal of the Newe (v ) interest payablo on sdvances made pursuant 10 patagraph 8 hereol (v)
pancipal of advances made pursuant (© pursgraph & hervof; (vi) inierey pavable un uny Puture Advance, provided that if maore than one Future
Advance 1 ouistanding, Lender may apply payments received among  he athounts of interest payable on the Future Advances in such order as
Lender, 1n Lender's wde discretion, may determine: (vi) pnncipal of 2= Foture Advance, provided that if more than ane Fulure Advance is
outstanding, Lender may apply payments recesved amang the principal hali nor. of the Future Advances in such order sx Lender, in Lender's sle
ducretion, may determine. and {vin) any other wims secured by this fastrumon on wich order as Lender, at Lender’s oplion, may determine;
provided, however. that Lender may, at Lender’s opuon, apply #ny sums payabie gvisasnt (o pacageaph § hereof prior 1o intecest on and pnnvipal
of the Note, bui such application shall not otherwise affect the arder of priority ov artication specified in this parsgraph ).

4. CHARGES: LIENS. Borrower shall pay ull water and wewer rutes, rents, tanss, asser.~cnis, premiume, and (Mher Impositions sitnbutable o
tha Property a1 Lender's aption in the manner provided under paragraph 2 hereof or, if not prae s such mannor, hy Borrower making payment,
when due, directly 1o the payee thereol, ar in such othar mannar s Lender may deugnate in w iting  Boreower shall promptly furnish o Lender all
nolices of amaunts due under this paragraph 4, and in the event Barrower shall make payment Jioeeuy, Barrower shall promptly Rarnish to Lender
receipts evidénaing such pariacents  Borrower shal prompity discharge any lien whach has, or may Fove, prioeny over or equality with, the lien of
thus Instrument, wnd Botrower sthall pay. when dug, the claims of all persons supplying labor ar matenric t2 of in connection with the Property.
Withoul Lender's prior wruten permission, Borrower shalt aot allow any ien infanor 10 this Instrumend 12 he perfected againat the Property.

5. HAZARD INSURANCE. Borruwer shall keep the timprovemenis now exisling or herealer erecied on the (Foupenty insured by caeriars at all
times satisfactory 1o Lender against loss by fAre, hazards included within 1he tetm “eatended covernge', tent loay s nd such other hazards, casualtties,
liabilities and conungrnices av Lender { and. if this Insirument is on a leasehold, the ground tease) shall require and in sich amounts and for such
pertods as Lender chall require Al premiums on insurance policies sthall be paid, a1 Lender's option, 1a the manncr pro Aided undee paragraph 2
hareof, o7 by Borrower making payment. when due, direcily 1w the carrier, or wn such viher manner as Lender may Gesigan’s in writing.

Al insurance policies and renewals theecafl shall be in & furm accepuable 1o Eender and shalt include & standerd moayapz-clause in favor of
and in form acceprable 10 Lender | ender shall have 1he nght to hold the policies, and Borrower shall prompily furnish 1 Lender al) renewal
notices and all receipts of paid premuwms. At least thinty days prior 1o the expiranen date of w pohey, Borrower shall deliver w ".vailer 4 renewal
policy in form satfactory 1o Lender I this inatrument s on a leasehold, Borrower shall furnish Lender o duplicate uf all polices, cenewal nolices,
renewsl policies and receipis of paid premiuma 1f, by virtue of the ground lease, the originails thereof may not be supplied by Barrower (o Lender.

In the event uf loss, Borcower shull give immediate wnttan nouce 10 the insurance carrier and 10 Lender. Borrower hereby authorizes and
esmpowers Lander as attorngy-in-facy for Borrower 1o make proof of loss, 10 sdjust snd caompromise any claim under insurance policies, 10 appear in
and prosecute any acton arising from wch insurance policies, te collect and receive insurince procesds, and to deduct therefrom Lender’s expenses
incurred in the coliection of such proceedy; provided however, thal nothing contained in this paragraph $ shali require Lender 1o iwur uny sapente
or Inke any action hereunder Borrower further authonzes Lander, sl Lender's option, {4} (o hold the balence of such proceeds 10 he used (0
reimburse Horrower fur the cost of recoastruction of repair of the Property or (h) to apply the halance of such proceeds to the payment of the suma
secured by this Instrumeni. whether or not then due. in the order of application set forth in paragraph ) hersol (subject, however, to the rights of
the lessor under the ground lease if this Instrumenl s on & leasehold }

If the inaursnce proceeds are hald by Lender 10 roimburse Borrower for the cost of restoration and repair of the Propeny, the Proparty shall be
restored 10 the equivalent of s onginal conditon of such other condiiion as Lender may approve in writing. Lender may, at Lender's option,
condition disbursement of said proceeds un Lender’s approval of such plans and specifications of an srchitect sstisfuitory 10 Lender, contractor’s
coat gstimates, archiiect's certificates, waivers of liens, swarn stuiements of mechanics and materialmen and such other svidence of custs, percentage
completion of construction, application of payments, and sarisfaction of hens a3 Lender may reusonably require 1T the insurance proceeds ate
applied 10 the payment of the sums secured hy this (nstrument, any wuch application of proceeds 1o principal shall not extendd or posipone the due
dates of the monthly instaliments referred w in paragraphs | and 2 hereof or change ihe amounts of such insaliments. If the Propeny is sold
pursuant (o paragraph 27 hereaf or if Lender scquires title 10 the Property, Lender shall have all of the right, title and interext of Borrowsr in and to
any insurance pulicies and unearncd premiuims thereon and in and 10 the proceeds resulting from any damage to the Propenty prior to such ale or
acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASKHOLDS. Borrower (a) shall not commil waste or permit impairment or
deterioration of the Prapeny, (b} shall ot abandon the Property, {¢) shall restore o¢ repair promptly and (n a good and workmanlike manner sl
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t4. ESTOPPEL CERTIFICA @IF\F‘I € Y ml\Ahﬂo{ un@PAn £ with & writtan statement, duly
acknowledged, seiting forth the sult®wecuretl b 1t fnsiruent in 1o f, nienfe olber Sefanse which eninty sguing’ auch
sums and the ohlhigauons of this Instrument.

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Insirument is intended 10 be & security agreement pursuant to the
Uniform Commercial Code for any of the items specified sbove as pant of the Property which, under applicable law, may be subject to u security
interest pursuant to the Uniform Commercial Code, and Borrower herchy grunts Lender a security interest in said items.  Borfower agreer that
Lender may file thus Instrument, or & repraduction thereof, 1n the real eslate records or offict appropnate index, us a financing statement for any of
the items specified above as part of the Property. Any reproduction of this Instrument or of any other secunty agreement of Bpancing statement
shail be sufficient as a financing statement. In addison, Borrower agtees to execute and deliver to Leader, upon Lender’s request, any financing
satements, as well as exteasons, rencwals and amendments thereol, énd reproductions of this Instrument in such form as Lender may require to
petfect a security interest wath respect 1o said ilems.  Barrower shall pay all costs of #ling such Anancing statements and any extensions, renewals,
amendrents and releasss thereof, and shall pay all rcasonable costs and expenses of any record senrches for inancing siatements Lender may
reasonably require.  Without the prior wntten consent of Lender. Borrower shall not create o suffer to be created pursuant to the Uniform
Commaercial Code any other securily interest in said items, 1ncluding replacements and additions thereto, Upon Borrawer's brench of any covenant
or agreement of Borrower contdined in this Instrument, including the covenants (o pay when due all sums secured by this Instrument, Londer shall
have the remedies of » secured purty undes the Uniforin Commercial Cixle and, at Lender's option, muy ulso invoke the remedies provided in
paregraph 27 of this Instrument as 1o such items  In exerciuing any of said remedies, Lender may proceed agsinst the itgms of real propenty and
any items of personal prapeny speafied above as pan of the Propeny separately or together and in any ordec whatsoever, without in sany way
affecting the avauability of Lender's remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Insurument.

16. LEASES OF THE PROPERTY. As used in this paragraph 6, the word “lease™ shall mean “sublease” il this Instrument is on & leasehold.
Borrowet shall comply with and observe Borrower™s obligations as landlord under all ieases of the Propeny ar uny part thereal. Borrower will not
lease aay portion of the, Propenty for non-resideatial use except with the prior written approval of Lender. Borrower, at Lender's request, shall
furnish Lender with o ecured copies of all leases now existing or hereafer made of all or any part of the Property, and gil leases now or hereafter
entered into will be (n fum and substance subject 1o the approval of Lender  All leases of the Property thall specifically provide that such leases
are subordinate 10 this IZstrumzas that the teanat attorns 1o Lender, such attornment to be effective upon Lender’s acquisition of title 1o the
Property: that the 175, agices 1o execute such furiher evidonces of attornment as Lender may from time 1o time fequest; that the attormment of the
wenant thall aot be terminat-4 Y5 foreclosure; and that Lender may. al Lender’s option. accept or reject such attornments. Borrower shall not,
without Lender's written cons”it, 7 secute, modify, surrender of terminate, cither orally ar in writing, any lease now exisiing or hereafter made of alt
oc any pan of the Propeny providag ‘or a term of threc years or more, permit an assignment or sublease of such a lease without Lender’s written
consent, or request or consent o 62 visordination of any lcase of all or sny part of the Property to any lien subordinate to this Instrument. I
Borrawer becumes awarg that any wnar: propotes (o do, or i doing, any act or thing which may give nse 1o any right of aet-off aguinst rent,
Borrower shall (i} 1ake such sleps as shull be ceasunahly calculated to preven® the accrunl of any nght 1o a set-off aguiast rent, (1) notify Lender
thercol and of the amount of said set-aivs, and {ui} within ten days aler such zccrual, reimburse the lenant who shall have acquired such right to
set-off or take such other steps us shall effectividy lischurge such sei-off and as thall assure that rents thereaiter due shall continue to be payable
without set-off or deduction.

Upon Lender's request, Borrower shal) assign tn Linder. by written instrument sauafactory to Lender, all leases nuw existing or heraafier made
of all or any pan of the Property and aH securily depotits made by tenants in connection with such lesses of the Property. Upon ausignment by
Rorrwer 'o Lender of any leases of the Property, Lender tha!, have sll of the righia and powers possessed by Borrawer prior 10 such assigniment
and Lender shall have the rnght v modify, extend or termina’a sich eaisting leases and (0 execute new leases, in Lender’s wie discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in this nstrument is distinct and cumuistive 1o all other rights or remedies under this
Instrument o¢ afforded by law or equity, and may be exercised concurrman;. independently. or successively, in any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY, 7 Puaicower shall volunianily file a petition under the Federal Bankrupicy
Act, a3 quch Act may from time o time be amended, of under any tinils’ 77 successor Federal datule relating to hankmpicy. inslvency,
Arrangomenis or reorgamzaunns, or under any viste bankruptcy or insolven.y rit. or file an anawer 1n an iavoluntiary proceeding admining
{nsalvency or inahility to pay debts, or if Borrower shatl fail to abisin & vacation e Zay of involuntary pmceedings hrought for the rearganizanaon,
dissolution or liquidation of Borrawer, or if Borrower shall he adjudged n bankrupt, 1 0 a trusiee or receiver shall be appointed for Borrower or
Bortower’s property, of if the Property shall become subject 1o the jurisdiction of a Foitersl hankrupicy court oe similar stste courl, of if Borrower
shall make an nssignment for the beneflr of Rorrower's crediton, or if there is an sitach: ~dn1. execution or other judicial sizure of any portion of
Borrower's assets and such scizure is not discharged within ten days, then Lender may, ut Leruer' option, declare all of the sums secured by this
Tastrument 1o be immediately due and payable without priot notice Yo Borrower, and Lender nay invoke any remedies permitted by pacagruph 27
of this Instrument Any atiorney’s fees and oiher expenses incurred by Londer in connaction wich_Batrower's hunkrupicy or uny of the ather
aforesaid events shall be addittonal indehtedness of Borrowsr secured by this Instrumont pursuant o oarageaph 8 hereol

19. TRANSFERS OF THE PROPERTY OR HENEFICIAL INTERESTS IN BORROWER; ASSUM” TIN, On sate or transler of (i) all or
any pan of the Propenty, or any interest therein, or {it) beneficial inieresls in Bormawer (if Borrower s ok a_nstural person of persons but is a
corporation, partaership, trust or other legul entity), Lender may, at Lender's option, declare all af the wn. secured hy this Instrument 10 be
immediately due and paysble. and Lender may invuke any remedies permitted by paragraph 27 of this Instruriens. _This aption shall not apply in
case of

(a) teansfers by devise or descent or by operation of law upon the desth of u jnat tenant or a partner,

(b) sales or transfers when the transferee’s creditworthiness and managemem «inhity ure wlisfaciory 1o Lendir “oothe tramsforee has
executed, prioe to the vale or transfer, a wrilten sssumption agreemeant containing such lerms ss Londer may require including. if required
by Londer. an increase in the rate of interest payable under the Note;

(c) the grant of a leasehald wnterest 1n a punt of the Praperty of theee years of lest (ot wich longer teuss term sy Leadee care peemat by pesor
written approval) Aol CONIRIRING an opLion tu purchase (except any interesl in the ground lease, if this Instrument L o & lessshold );

(d) sales or transfens of bensficial intcress 1n Bormiwer provided that such sales or iranafers, legether with any prior sales or tranafens of
benefcial intersstn in Barrower, but exciuding sales or iransfom under subparagraphs (a) and { b) sbove, do st result in more then 49%
of the benefcial interetts 1n Borrawer having been sold or transferred tince commencement of amoruzation of tha Note: and

(#) sales of transfers of Axtures or any personal propanty pursusni to the Art paragraph of parngraph & hereof.

0. NOTICE. Except for any potce required under apphicable law 10 be given in anmthet manner, {8 ) any notice to Borrower provided for in this
Instrument or i1n the Note shall be given hy muiling such notice hy centified mail addressed to Rorrower at Bormower's address siated below or at
such other sddress as Borrower may designate hy notice 1o Lender as pruvided herein, and (h) any notice to Lender shall be given by cenifted
mail, return receipt requested. 1o Lender's address wated herein or to wsch other address as Lender may designare by notice 1o Barrower as
pruvided herein. Any natice provided for in this Enstcumeni or in the Note shall be deamed to have been given 1o Borrower or Lender when given
in the manner designated heroin

31, SUCCESSORS AND ASSICNS BOUND; JOINT AND SEVERAL 1IASILITY; AGENTS; CAPTIONS. The covenanis and sgreemenia
hetein coatained shall hind, and the nghis hereunder thall inure 10, the respective successors and assigns of Lender and Borrower, wubject o the
provisians of paragraph 19 hereof. All covenanis and agreements of Rorrower shall be joint und seversl  In exerciving sny rights hereunder or
taking any scuons provided for harein, Lender may act through its smployces, agents of independent conitacton as suthorized hy Lendar. The
captions snd huadings of the paragraphs of this Instrumant are for ;onvenisnce oaly and are not to de used (o Interpret or define the provisioms
hereol

1. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING [AW;: SEVERABILITY. Thia foim of multifamily instrument combings
uniform covenants for national use snd non-uniform covenants with limited vanauons by Jurisdicton 10 constitute & waifisrm security instrument
covering real property and reluted Aatures und persanal property  This Instrument shall be governed by the law of the juriadivtion in which the
Property is lor=:.i. In the event that any provivon of this Instrument of the Note canflicts with applicable 1aw, such confiict shall not sffect other
provisiuas of this Instrument or the Noic which can be given effect without the conficting provisions, and to this end the provisions of this
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Non-Uniform CovcnnmUnNQFF | her *Atm ” p).(
21, ACCELERATION: REMEDIES. Upon Borrower's hreach of any covenant or agreemant of Borrawer in this Instrument, including. but not

limited 1o, ihe covenants to pay when due any suma secured by this Instrument, Lender at Lender's option may declare all of the sums secured by
this Instrument to be immedialely due and payable without further demand and may foreclose this Insir by jndicial p ding and may
invoke any other remedics permitted by applicable law or provided herein. Lender shall be entitled 10 collect all costs and expenses incurred in

h

pursuing such remedies, including. but not limited to, sttomey's fees, costs of 4 ary evid [ and title reports.

18. RELEASE. Ulpon psyment of all sums secured by this Instrument. Lender shall relesse this Insirument.  Borrowar shall pay Lender's
reasonable costs incurred in releasing this Insirument.

29. WAIVER OF HOMESTEAD AND REDEMPTION. Bosrower hereby waives all right of homestead enxemption w the Propeny. 1f
Borrower is a corporation, Borrower hereby waives all nght of redemption on behalf of Borrower and on behalf of all other persons acquiring any
interest or title in the Property subsequent to the date of this Insirument, except decree or judgment creditors of Borrawer.

38 FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender’s aption 3o lang as this [nstrument secures indebiedness held by
Lender, may make Future Advances to Borrower. Such Future Advances. with interest theeeon, shall be secured by this Instrument when
avid d by promissory notes stating that said notes are secured hereby. At no lime shall the principal amount of the indebtedness secured by this
Instr t. not including surms advaaced in accardance herewith to protect the security of this Instrument, exceed the original amount of the Note
{us s.,...1.2.;\..'.(.)_(7{}....(”) ) plus the addidonal sum of US S

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the same to be executed by its representatives

dul horized. . .
ug";;uo?;? Suhgr?.lx'r': g'sufmstee of the Joan M. Martin Lﬂ;ing Teust Agreement dated Sept.14, 1989 as to an undivided
UzmrestmnichaeiA.MartmandEﬁne . . “jaint. tenants,.as. to.an.wndivided. /2 .interest.

L BEeZRrY L. Mact in Tn

.......... MR- L TEN G U & W i { S

Borrower’s Address:

IUURTROTRPRUOR. 15 YU ¥ N0 0% 1 (XL T PP B I S ORI RO IO
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UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
FIE?;Z%MIER}?w TITLE (3 or § Year Treasury Index — Rate Caps)

i o _ 2 APRIL 95
THIS ADIUSTARI E RATE RIDER s inade this day ol 19 and

v incorporated inta and shall be deemed to amend and cupplement the Maortgage, Deed of Trast or Secnrity Deed

fredenerrerarataareraes «o{the “‘Lender’) of the same date and covering the property
described in the Security Instrument and located at:

%337 Q'Conpor River Jdrove Jliinerag 0O L
tProperty Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATF. AND MY MONTHLY PAYMENTS. THIS NOTF LIMITS THE MAXIMUM AND
MINIMUM RATES | MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.

Anoinonat, Covenanrs,  In additton to the covenanty and agreemenis mide i the Secunty Instrument,
Borrower and Londer further covenant and agree as follows
A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides tod an imnal interest rate of © 2,325 % The Notwe provides for changes in the interest rate and
the monthly paymenie s follows:
4. INTEREST RATE ANT. MONTHLY PAYMENT UHANGES

(A) Change Dates

The interest rate | will pay mzy Change on the first day of Y e e . JAR 2000, and on that
day every .60 ... ... th month thercafter. Each date on which my interest rate could change 1s called a “Change
Date

{B) The Index

Beginming with the first Change Date, (ny inierest rate will be based on an Index. The “Indea™ is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of .
e e F B e _ years, as made avasiuble by the Federal Reserve Board. The most recent Index
figure available as of the date 45 days before each Change Date 1s calied the “Current Index.™

If the Index 1s no lenger available, the Nate Hold¢r vill choose a new index which 15 hased upon comparuable
informauon  I'he Note Holder will give me nouce of this ¢lioive.

(C) Calculation of Changes

Before vach Change Date. the Nate Holder will calculate my new imterest rate by adding - ...

THHSE - AND DE <HALR- - - PErcentage poinis (.3 500 - %) 167 the Coozrent Index. The Note Holder will then

round the result of this addition to the nearest anc-cighth of une percestage paoint (0 125%)  This rounded amount
will be my ncw interest rate until the next Change Date

The Note Holder will then determine the amount of the monthly payinantchar would he sufficient to repay the
principal I am expected to owe at the Change Date in full on the maturity date at pésenew interest rate in substantially
equal payments. The result of this calculauon wilt be the new amount of my moGthly payment

(13) Limitations on Interest rate Changes

The rate of interest that | am required 1o pay shall never be increased or decreased on o single change date by ';'_Dq
more than ... qupy ... percentage points ( 2. 000 from the interest that | have been pavingsioecihe last change d!llt.

The inters.. rate charged by the Lemnder can be incremsed by a maximum uf ... eyl opercentage points
¢ 6. wodaprior o the maturity date. The interest rate charged by the Lender cannot I'a!fl]:'l‘?ctm ..... 3 gy Pt
cenlage points,

(F) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly pay-
ment begmnmng on the first monthly payment date after the Change Date untit the amount of my monthly payment
changes agaan.,

{F) Notice of Changes

The Note Hotder will deliver or mail 1o me o notice of any changes in my interest rate and the amount of my
monthly payment belore the effective date of any change. The nadice will include intormation required by law 10 be
given me and also the title and 1elephone number of i person who will answer any guestion | muy have regarding the
notice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument 15 amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all o7 any part of the Property or iny Interest
i 1t s sold or transterred (or if a beneficial interest in Borrower is sold or translerred and Borrower is not o natural
person ) without Lender’s prior written consent. Lender may, at 1ts option, require immediste puyment in full (_n' ali
sums secured by this Sccunty Instrument.  However, this option shall not be cxercised by Lender af exercise 15
prohibited bv fcderal law as of the date of this Secunty Instrument Lender also shall not exercise this opuon if: (a)
Barrew . r causes to be submitied to Lender informauon required by Lender wo evaluate the intended lransfcrgc asifa
new loan were heing made to the transferee: and (b} Lender reasonably determines that Lender's security will nat be
impaired by the loan assumption and that the risk of a hreach of any covenant or agrecinent in this Sccurny

Instrument I1s acceptable to Lender

Aft TREAS #%04 /% Yeat AML
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