UNOFFICIAL COPY

gyro3At

QEPT-01 RECORDING $37.50

40000 TRAN 1503 05/02/95 14:18:00
3% ICI %-95-291244
COOK COUNTY RECORDER

{Space Above This Line Por Recording Datal

MORTGAGE

THIS MOCRTGAGE ("Security Inscrummsnt®) isgivenon  MAY 1,1996 . The martgsgoar is
HYMFY ~USEN AND HATTIE ROSEN, AS HUSBAND AND WIFE

(*Borrawer” ). This Security Instrument is given to
FIRST OF AMERICA BANK-TLLCINOIS, N.A.

which is organized and existing under the laws of UNITED STATES OF AMERICA , and whose
addressis 25685 WAUKEGAN RD, BANNOCKBURN, 'L /760014

("Lendz "}, Rarrower owes Lender the principal sum of
ONE HUNDRED FIFTY THOUSAND AND NO/100

Dollars (US. § 100,000, 00). This debt is evidenced by Borrower's no15-dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, il maid earlier, due and payable on
JUNE 17,2026 . This Security Instrument securea to Lender: (3) the repsyment of the debt
evidenced by the Note, with interest, and all renewals, oxtensions and moditications of the Mois; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Seciiity Instrument; and {c)
the performance of Borrower's covenants and agreements under this Security Instrument sno- the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the lollowing described property located in

COOK County, Iinois:

SEE ATTACHMENT A TO MORTGAGE

, 95291249
o1 AMERICAN TITLE order #;Qﬂm

which has the address of 300 OUNDEE RD UNIT 303, E BUFFALO GROVE {Street, Cliyl,
Hinois 80089 (Zip Cove {"Property Address");

ILLINOIS -Singla Family~ FNMA/FILME UNIFORM
~BRIL) 3409 INSTRUMENT F"“‘M ﬁ“ LOAN: 0734949, 96030236
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TOGETHER WITH all the improvements now or herealtor erected on the property, and sil easoments,
appurtenances, and lixturen now or herealter a part of the pruperty. All replacoments and additinns shall alao be covered
by this Security Instrument. All of the foregoing ia reforred ta in this Security Instrumeont es the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and han the right to
morigage, grant and convey the Property and that the Property is unencumbered, oxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMEN'T combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conatitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepaymont and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the dobt evidenced by the Note and any prepayment and late charges dus under the Note.

2. Funds lor Taxes and Insurance. Subject to applicablo law or to a written waiver by Lender, Borrower shall

y to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Punds”) for:
a) yearly taxes and assessments which may attain priority over this Security [nstrument as a fien on the Praperty; (b)
yearly leasehold pavments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums;
(d) yearly flood ins':rance premiums, if any; (e) yearly mortgage insurance premiums, il any; and (f} any sums payable
by Borrower to Lender) in accordance with the provisions of paragraph 8, in lisu of the payment of mortgage insurance
premiums. These itern< ats called "Escrow [tems.” Lender may, at any time, collect and hold Punds in an amount not
to exceed the maximum xmount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the lederal Real Tistate Settlement Procedures Act of 1974 a3 smended from time to time, 12 US.C,
Section 260! et seq. ("RESPA"), unless annther Isw that applies to the Funds sets a lesser amount. It so, Lender may,
at any time, collect and hold Funds in.an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current ditaard reasonable estimates of expenditures of future Escrow [tems or otherwise in
accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institudion) or in any Federal Home Loan Bank. Lender shall appiy the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, un!ss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lorior may require Borrower to psy & one-time charge for an
indepandent real estate tax reporting service used by Leader in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law rejnires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrowcr #id Lender may agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit ‘o the Punds was made. The TFunds sre pledged as
additionsl security for all eums secured by this Security [nstrument,

It the Funds held by Lender exceed the amounts permitted to be hzid Ly applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appiice®le law. If the amount of the Funds held
by Lender st any time is not sufficient to pay the Escrow ltems when due, [endrz may so notily Borrower in writing,
and, in such casc Borrower shall pay to Lender the amount necessary to make up<hs deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sale discrecior:

Upon payment in fuil of all sumag secured by this Security Instrument, Lender sizll promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Piope:ty, Lender, prior to the
acquisition cor sale of the Property, shall apply any Funds held by Lender at the time of acquiai*ion or sale 83 8 credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, al! payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 umounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property .uich may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph, [f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends agsinst enfarcement of the lien in, legal proceedings which in the Lender's upinion
operate 10 prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the tien to this Security [nstrument, I Lender determinea that any part of the Property is aubject
to a lien which muy attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borro .. shall satisly the lien or take one ar more of the actiona set forth above within 10 deys of the giving of
notice.

3. Hazard or Property Insurance. Borrower shall keep the improvementa now existing or hereafter erected on
the Property insured agsinst losa by fire, hazards included within the term "extended coverage” and any other hazurds,
including Hloods or Nooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. I Borrower fails to maintain coverago doscribed
above, l..;n_’dor may, at Lender’s option, oblain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause,
Lender shall have the right ta hold the policies and renewala, I Lendor requires, Borrower ahall promptly give 1o
Lender all receipts of paid premiumas and renewal notices, [n the event of loss, Borrower shall give prompt notice to the
insurance cacrier and Lender. Lender may make prool of loss if not made promptly by Borrower,

Unless Lende and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or ropair
of the Property damagad, if the reatoration or repair is economically feasible snd Lender's security is not [easoned. IF the
restoration or repair i9 nGt economically feasiblo or Lender's security would be lessened, the insurance procecds shall be
applied to the sums secircd by this Security Instrument, whother or not then due, with any excess paid to Borrower, I!
Borrower abandona the Prurarty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. [.ender may use the proceeda to repair or
resture the Property or to pay suing secured by this Security [nstrument, whether or not then due, The 30-day period will
begin when the natice is given.

Untess [.ender and Borrower atharviszagres in writing, any application uf{r(k:oedu to principal ahatl not extend or

wtpone the dise date of the monthly paymonta referred to in paragraphs | and 2 or change the amount of the paymenta.
F under paragraph 21 the Property ia acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to/thv acquisition shall pass to Lender to the extent of the suma secured by
this Security Instrumentimmediately prior to the acouisition,

6. Occupancy, Prosorvation, Maintenance ur.it Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use thz'roperty as Borrower's principal residence within sixty days
altor the execution of this Security Instrument and shull continue to occupy the Property as Borrower's principal
residence for at least one year after vhe date of accupancy, un'ess Lender otherwise agrees in writing, which consent shali
nat be unreasonably withheld, or unless extenuating circumatanics vxist which are beyand Borrawer's control, Borrower
shall not destroy, damage or impair the Property, allow the Prap-rty ta deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeiture action or proceeding, wace:her civil or criminal, is begun that in Lender's
good faith judgment could reault in Porfeiture of the Property or othirwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure fuch 'a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be diamissed with s ruling that, in Lender's good faith
determination, precludes torleiture of the Borrower's intereat in the Property ce uther material impeirment of the lien
created by this Security [nstrument or Lender's security interest, Barrower ahall ale: b in defrult if Borrawer, during
the loan application process, gave materially false or inaccurate information or s.atesnenta to Lender (or failed to
provide Lender with any material information) in connection with the loan evidences Ey tha Note, including, but not
iimited to, representations concerning Borrower's occupancy of the Property as a principll residence, If thia Security
[nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Hoicow=r acquires [ title to
the Property, the leasehold and the fee titlo shall not merge unless Lender agrees to the merger in‘writing.

7. Protection of Lender's Rights in the Property. Il Horrower fails to perform the covenantaand agreements
contained in this Security Instrument, ar there is a legal proceeding that may significantly affect Len:le:'s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or lorfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make ropairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall boar interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, [l Lander required mortgege insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender iapses or ceases to be in eflect, Borrower shall pay the
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premiums required to obtain coverage substantiaily equivatent to the morigage inturance previoualy in elfect, at a coat
substantially equivalent to the cost to Borrower ol the morigage insurance previously in effect, from an alternote
mortgage insurer approved by Lender. If substantially equivaient mortgage insurance caoversge in not available,
Borrower shali pay to Lender each month a sum equal to one-twelfth of the yearly mortgsge insurance premium being
paid by Borrawer when the insurance caverage lapsed or cessed to be in effect. Lender will sccept, use and retain these
payments as 8 loss reserve in lieu of mortgage insurance, Loss reserve paymonts may na longer be required, st the
aption of Lender, if mortgage insurance coverage {in the amount and for the poriad that Lender requires) pravided by
an insurer approved by Lender sgain becomes available and is obtained, Borrower shall pay the premiuma required 1o
maintain morigage insurance in elfect, or to provide s loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agresment between Borrower and Lender or applicable [aw,

9, Inspection, Lender vor its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower natice at the time of or prior to an inspection specilying reasonsble cause for the inspection,

10. Condemnation. The proceeds of any award ar claim for damages, direct or consequential, in connection with
any condemnation or other taking ol any part of the Praperty, or for canveyance in liew of condemnation, are hereby
sssigned and shall %o paid to Lender.

In the eveni Gt-a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whethes or-not then due, with any excess paid to Borrower, In the event of & partial taking of the Property in
which the fair market vz of the Property immediately before the taking ia equal to or greater than the amount of the
suma secured by this 8acun’y Instrumant immediatoly before the taking, unless Borrower and Lender atherwise agree
in writing, the sums secure by this Security Instrument ahall bo reduced by the amount of the proceeds multiplied by
the following fraction: (a) the tria! amount of the sums secured immediately belare the taking, divided by (b) the falr
market vatue of the Property im iiediately before the taking. Any balance shall be paid to Borrower, In the avent of 8
partial taking of the Property in whivh the fair market vslue of the Property immediately before the taking is leas than
the smount of the suma sectired immediatelv befare the taking, unless Borrower and Lender otherwiso agree in writing
or unless applicable law otherwise provides, ‘the proceeds shall be applied to the suma secured by this Security
Instrument whether or not the sums aro thendue

[f the Property is abandoned by Bociower, 1!, alter notice by Lender to Borrowsr that the condemnor offers to
make an award Lr settle a claim lor damages, buirawer fails to respond to Lender within 30 daya after the dato the
notice is given, Lender is authorized to collect and apply tha proceeds, at ita option, either to restoration or repair of the
Property or 10 the sums secured by this Security Insteument, whether or not then due.

Unless Lender and Borrower otherwiso agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly peyments refarred w010 paragraphs | and 2 or change the smount of such
payments.

1. Borrower Not Released; Forbearance By Lender Not e Waiver, Lixtension of the time for paymont nr
maoditication nf amortization of the sums secured by this Security Inatrument granted by Lendor to any aucceasor in
interest of Borrower shall not operate 10 releass the liability of the origina) Borrower or Borrower's successurs in
interest, Lender shall not be required to commence proceedings against any auccesaor in intoroat or refuse to cxtend
time tur paymaent or otherwise modify amortization of the suma secured by tnir Sscurity Inatrument by reason of any
demand made by the original Borrower or Borrower’s successors in intorest, Aiy farbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exorcise of sny right or rcmedy,

12. Succeasors and Assigns Bound; Joint and Several Liability; Co-signara.‘The covenants and agreoments
of thie Security Instrument shall bind and benelit the aucceasars and assigna of Lender rad lorrower, subject to the
provisions of paragraph 17, Dorrower’s covenants and agronmenta ahiall be joint and several, Adv iarrower who cotnigns
this Security {nstrument but does not execute the Note: {a) is cosigning this Security lnsteurient only to morigigo,
grant and convey thet Borrower's interest in the Praperty under the terms of this Security instroment; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender snd any other
Borrower may agree tn extand, madily, forbear or mske any sccommodations with cegard to the terma o thio Security
lnstrument o: the Note withatt that Borrower'a consent,

13. Losn Charges. II the loan secured by this Security Insteumont ig subject to » faw which sota maximum loan
charges, and that law is linally interpreted a0 that the interest or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limita, then: (a) any euch loan charge shall be radiced by the amaunt
necessary (o reduce the charge to the permitted limit; and {b} any sums already collected from Borrower which
oxceeded permitted fimits will be cefunded 10 Borrower, Lender may chouse to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrowor. If 4 refund reduces principal, the reduction
will bo treated as o partial propayment without any prepayment charge under the Note,

14, Noticos, Any notive to Borrower provided lor in this Security Instrumont shall be given by delivering it or by
mailing it by firat class mai! uniess applicable law requires use of another mothnd, The notice shall be directed to the
Property Address or any other address Borrawer designates by notice to Lender. Any notice to Lender shall be given by
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first class muil to Lendor's addresa atated herein or any other addresn Lender designates by notice ta Borrowor. Any
notice provided for in this Security Instrument shal) be deemed to have boen given to Borrower or Leander when given as
provided in this paragraph.

[3. Governing Law; Severability. This Security Instrument shall be governed by federal [aw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be given effect without the conllicting provision. 1o this end the provisions of this Security Instrument and the
Note are declared 1o be soverable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument,

(7. Transler of the Propecty or a Beneficial Interest in Borrower. If ail or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at ita option, require immediate payment in 1ulf of
&}l sums secured by this Security Instrument. However, this option shali not be exercised by Lender it exercise is
prohibited by federal law as of the date of this Security Instrument,

It Lender exerrises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide s period
ol not Jess than 30 ¢=;5 from the date the notice is delivered or mailed within which Barrower muat pay all suma secured
by thia Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted othis Security Inatrument without further notice or demand on Borrower,

18, Borrower's Righi to Reinstate. {f Borrower meets certsin conditions, Borrower shall have the right to have
enforcement of this Security Jueirument discontinued at any time prior to the earlier of: {8) 5 days (or such other period
as applicable law may specily fo: rzinstatement) belore sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} zatry of 8 judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender alf sums which then wauld be due under this Security Instrument and the Note as i no
acceleration had occurred; (b) cures any.delault of any other covenants or agreementa; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees: and {d} takes such action as
Lender may reasonably require to sasure thai tlic hien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by tiis Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not'app!s-in the case of acceleration under paragraph (7.

(9. Sale of Note; Change of Loan Servicer, The MNote or a partial interest in the Note {together with this Security
Instrument} may be sold one or more times without priar nctic: to Borrower, A sale may result in s change in theentity
(known as the "Loan Servicer®) that collects monthly caymentd due under the Note and thia Security Instrument, There
also may be one or more changes of the [ n=: Servicer unrelated (o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accoidrace with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer aind the address to which payments should be made.
The notice will also contain any other information required by applicable (aw,

20. Hazardous Substances. Borrower shall not cause or permit the preaeice, use, dispossl, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow <avane else 1o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentziiccsshal) not spply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that srv generally recognized to be
appropriate to normal residential uses and to maintenance of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lrwsuit or other action by
any governmental or regulatory agency or private party invalving the Property and any 'iszerdous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notilied by ziiy, governmental or
regulatory anthority, that any removal or other remediation of any Hazsrdous Substance affecting the Property is
necesssry, Borrower shall promptly take all necessary remedial actions in accordance with Environmentsl Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials contsining asbestos or formsldehyde, and radioactive
materials. As used {o this paragraph 20, "Environmental Law" means lederal laws and laws of the jurisdiction where the
Property is located that relate to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower end Lenider lurther covenant and agree as follows:

21, Acceleration; Remedivs. Londer shall give notice to Borrower prior to accoleeation following
Borrower's breach of any covenant or sgreement in this Security Instrument (but not prior to scceleration
under paragraph 17 unless applicable law provides otherwlise), The notice shall specify: (a) the default; (b} the
sction required to cure the default; (c) a date, not less than 30 days from the date the notice is given ta
Borrawer, by which the default must be cured; and (d) that {ailure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by thia Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shalt turther inform Borrower of the right to reinatato sfter accoleration
and the right to assert in the foreclostire proceeding the non-existonce of a default or any other defonse of Borrower to
acceleration and foreclogure. If the delault ia not cured on or before the date apeciliod in the notice, Lender, at ita uption,
may require inmediste payment in full of sll sums secured by this Security [natrument without further demand and
raay loreclose this Security [natrument by judicial proceeding, l.ender shali be entitled to collect ail expenses incurrod in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneya’ fees and costs
af title evidence,

22. Refease. Upon payment of all sums secured by this Security [natrument, Lender ahall roloase this Security
Instrument without charge to Borrower, Borrower shall pay any recordation cuats,

23, Waiver of Homestead. Borrower waives all right of hameatead exemplion in the Propesty.

24, Riders to tair Security Instrument. If one or more riders aro sxecuted by Borrower and recorded together
with this Security Instument, the covenants and agreements of each such rider ahall be incorparated into and ohall
amend and supplement tha vavenants and agreementa of this Security Inatrument as it the ridor(s) wore a part of this
Security Instrument. (Check apritcable box{es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Cj()thor(s } (specify)

BY SIGNING BELOW, Borrower accepts and sgrses to the terms and covenants contsined in this Security
[nstrument and in any rider(s) executed by Borrower and recuided w)'th it, —)

Witnesses;
Ao \(etew (Seal)
AYMER " ROSEN ™ -Borrower

4/4 (% A ALH/ -(s«i;
King -Borrower

(Seal) (Seal)

-Rorrawer =Borrower

STATE OF ILLINOIS, COOK County ss:

I, THE UNDERSGNED , & Notary Public in and lor said county and atate do hereby
certily that
HYMEN ROSEN AND HATT{E ROSEN, AS HUSBAND AND WIFE

ARE , persunally known to me to be the same person(s} whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, sand scknowledged that THEY
KX signed and delivered the said instrume
therein set farth, CiAL SEAL

, " thi AELJ
Given under my hand snd oflicial sesl, this &mHPublw g%lmx

My Commission Expires: \\\.\,w
LOAN: 0734949, 895030236 Natary Public .

This Instrumnent was prepared by: HOMEL IGHT  RETURN TO: FIRST OF ICA MORTGAGE COQ.
&R - BRIL) 10w raet o s CENTRAL P.0. BOX 127, BLOOMINGTON, IL @Jdu@f1a s/10
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ATTACHMENT A

PARCEL 1:

UNIT 303 BUILDING A IN CROVE TERRACE CONDOMINIUM, AS DELINEATED ON THE
SURVEY OF CERTAIN LOTS OR PARTS THEREOF [N GROVE TERRACE SUBDIVISION,
BEINO A SUBDIVISION IN SECTION 4, TOWNSHIP 42 NORTH, RANGE 11, EAST Of
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "B"
TO THE DECLARSTION OF CONDOMINIUM OWNERSHIP RECORDED SEPTEMBER 02,
1688 AS DOCUMENT. 88401631, AS AMENDED FROM TIME TO TIME !N COOK

COUNTY ILLINOIS .~ TOGETHER WIiTH AN UNDIVIDED PERCENTABE INTEREST IN THE
COMMON ELEMENTS APRURTENANT TO SAID UNIT, AS SET FORTH IN SAID
DECLARAT [UN.

PARCEL 2:

THE EXCLUS!IVE RIGHT TO THE WSE OF PARKIND SPACES 46 AND 47, LIMITED
COMMON ELEMENTS AS DEFINED OF-THE SURVEY ATTACHED TO THE DECLARATION
RECORDEN AS DOCUMENT NUMBER ‘88401631,

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS FO4 THE BENEFIT OF PARCEL 1 AS SET
FORTH N THE DECLARATION RECORDED MAXCH 29, 1988 AS DOCUMENT NUMBER

88129819, TR (- 04 Yurs 029 o

LOAN NO.. 0734949, 96030235
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18T day of MAY , 198b '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
gecure Borrower's Note to

FIRST OF AMERICA BANK-ILLINOIS, N.A,
(the "Lender")
of the same date and covering the Property described in the Security Instrument and (ocated at:

300 DUNDEE RD UNIT 303, E, BUFFALO GROVE, ILLINOIS 60089

[Property Addrens)
Tho Property.includes a unit in, together with an undivided interest in the common elements of, &
condominium preiect known ss;
GROYE - TERRACE
(Name of Condominium Project]

(the "Condominium Projec:”)) If the owners association or other entity which acts for the Condominium
Project (the "Owners Associs’ion”) holds title to property for the benelit or use of its members or
shareholders, the Property also iichides Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower ain2crest.

CONDOMINIUM COVENANTS: In addition to the covenanis and agreements made in the
Security Instrument, Borrower and Lenaes fuirther covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform sil of Borrower's obligations under the
Condominium Project's Constituent Documen's, The "Conatituent Dociiments” are the: ?i) Declaration or
any other document which creates the Coadominiany Project; {it) by-laws; (iii} cods of regulations; and
(iv) other equivalent documents. Borrower shall-promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long #a the Owners Asvciation maintaing, with a generally acceptod
insurance carrier, a "master” or "blanket” policy on the Crizgominium Project which is satisfactory to
Lender and which provides insurance coveragc in the amounts for the periods, and againat the hazards
Lender requires, including tire and hazards included within the ters "<xtended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 7, for the monthly payment to Lender
ol the yearly premium installments for hazard inaursnce on the Property; ard

(ii) Borrower’s obligstion under Uniform Covenant 5 to meirtain hazard insurance coverage
on the Property is deemed satistied to the extent that the required coverags ‘e provided by the Owners
Assaciation policy.

Barrower shall give Lender prompt notice of any lapse in required hazard insusssicz coverage,

In the event of a distribution of hazard insurance proceeds in lieu of restoration‘or rrpair following [}
loss to the Property, whether to the unit or to common sloments, any proceeds payabie (o' Borrawer are
hereby assigned and shall be paid to Lender for application to the sums secured by the Securicy instrument,
with any excess paid to Borrower,

C. Public Lisbitity Insurance, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptabls in form, amount, and
vxtent of coverage to Lender,

D. Condemnation. The praceeds of any sward or claim for damages, direct or consequential,
Fuynble to Borrower in connection with any condemuation or other taking of all or any part of the

ruperty, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
aro horeby assigned and shall be paid to Lender, Such proveeds shall be applied by Lender to the suma
secured by the Security Instrument as provided in Unitorm Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Single Fomlly- Fenaio Moa/Fraddie Mas UNIFORM | ENT | Form 3140 #/90
o1 pnitglals: S
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E. Lender's Prior Cunsent. Borrower shall nat, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent 10;

{i) the abandonment or termination of the Condominium Project, except lor abandonment
or termination required by law in the case ol substantial destruction by lire or other casuslty or in the case
of a taking by condemnation or eminent domain;

(it} any amendment to any provision of the Constituent Documents if the pravision ia for the
express benefit uf Lender;

(iii) termination of professional management and assumption of self-management of the
Owners Association; or

{iv) any action which would have the effect of rendering the public liabifity insurance
coverage maintained by the Qwners Association unacceptable 10 Londer,

F. R=medies. It Borrower does not pay condominium dues and assessments when due, then Lender
may p#; thom. Any amounts disbursed by Lender under this paragraph I shall become additional debt of
Borrower sccured by the Security Instrument. Uniess Borrower and Lender agree to other terms of
payment, these smounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with i-terest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELCW, Borrower accepts and agress to the terms and provisions contained in this
Condominim Rider,

) AN (Seal}
H/MEN -Borrowet

.;/

LA As : {Seal)
le ’ =, -Borrower

(Seal}

-Dorrower

{Seal)

-Borrower

q—ﬁmum Pigs 2 41 2 Form 3140 3/9)
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