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THIS MORTGAGE (acearity Instrument™) is givenon May 1, 1995
The morngagor is

JOHN E BURGESS, UNMARLLED

{"Borrower"),

This Security Instrument is given to
CHEMICAL RESIDENTIAL MORTGAGE CORPUHATION which is organized and cxisting

under the laws ot he State of New Jersey . ard whese address is

343 THORNALL ST. EDISON, NJ 08837 ("Lender™).
Borrower owes Lender the principal sum of

Fifty-Eight Thousand, and 00/100 Dollars
(U S. % 58,000.00 }. This debt is evidenced by Borrower'sinote dated the same date as this Security

lrulmm . N%la 3Swhich provides for monthiy payments, with the full debt, if nat juie cartier, due amt payable on

June . This Security Instrument secures to Lender: (a) the repryinen of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (h) the paymen: of all other sums, with interest,
advanced under Paragraph 7 1o protect the security of this Security Instrument; and (¢) the perforsiance of Barrower's covenants
and agreements under this Scearity instrument and the Note, For :fm purpose, Borrower does hereby St gage, grant and convey
to Lender the following described property located in

COOK County, Hlinois:

UNIT 9-10 IN SHIBUI SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY
ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP
AND OF EASEMENTS, RESTRICTIONS, CONVENANTS AND BY LAWS FOR
SHIBUT SOUTH CONDOMINIUM, MADE BY AMERCTAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER A TRUST AGRERMENT
DATED JANUARY 1, 1984, AND KNOWN AS TRUST NUMBER 61991, RECORDED
ON MARCH 5, 1993 AS DOCUMENT 93168945, AS AMENDED FROM TIME TO
TIME, IN THE WEST 3/4 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF
THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS,
TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST INTEREST IN
See Attached Legal Description
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15715 PEQCY LANE UNIT 10, OAK FOREST, IL 60452

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casertients, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
tnstrumem. AN of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawiully scised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrante and witl defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

("Property Address™);

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principa! of and inter=st on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Fundsor Taxes and Insurance. Subject to appiicable law or to a written waiver by Lender, Borrower shall poy
to Lender on the day menthly payments are due under the Note. witit the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments vnich may attain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold
payments or ground rcats o4 the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any: (¢) ycauy «nongage insurance premiums, if any; and (f) any sums payable by Boriower to Lender, in
accordance with the provisions-of ‘aragraph 8, in licu of the payment of mortgage insurance premiums. These items are catled
"Escrow ltems.” Lender may, at 4y time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage losn may require for Borrower's escrow account under the federal Real Estate Settiement
Procedures Act of 1974 as amended frori time 1o time, 12 U.S.C. §2601 ef seq. ("RESPA™), unless another law that applies to
the Funds scis a lesser amount. [T 50, Lender may, at any time, coflect and hoid Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount cf Findy due on the basis of current data and reasonable estimates of expenditures of
future Escrow lems or otherwise in accordance.with applicable law.

The Funds shall be held in an institutior. winse deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or'in .y Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrower inteiesyon the Funds and applicable law permits Lender to make such
acharge. How~vs-, Lender may require Borrawer to pay a ¢ae-time charge for an independent real estate tax reporting service
used by Lender in connection wilh this loan, unless applicable law prrivides otherwise. Unless an ngreement is made or applicabe
law requires interest 1o be paid, Lender shall not be required to pay dortower any interest or carnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid’op the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits (0 fie’ Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for afl swinz-securcd by this Sceurity Instrument.

Il the Funds held by Lender excecd the amounts permitted to be hedd by 7pplicable law, Lender shall account to Berrower
for the excess Funds in accordance with the requirements of applicable law. 1f the zinount of the Fuids held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Bortowsr in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Bortower shall ziak< up the deficiency in no more than
twelve manthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prempily refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, ricr 10 the acquisilion or sale
of the Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a credit agrinst the sums secured by
this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
Paragraphs | and 2 shail be applicd; first, to any prepayment charges due under the Note; second, to aineunts payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any late charges due under the Note

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propeny
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
pbligations in the manncr provided in Paragraph 2, or if not paid in that manner, Berrower shnll pay them on time directly to the
person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shalt promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unfess Borrower: () agrees
in wriling to the payment of the obligation secured by the lien in a manaer aceeplable to Lender; (b) contests in good faith the
lien, by or Jefends against entorcement of the lien in, legal proceedings which in the Lender’s opinion operite 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement sausfactory to Lender subordinating the len to
this Sccurity Instrument. [f Lender determines that any part of the Property is subject 10 a lien which may attain priority over
this Security Instrument, Lender may give Borrower n notive identifying the lien. Borrower shall satisty the licn or take one or
more of the actions set forth above within 10 days of the giving of notice.

&. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
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Property instred against loss by fire, hazards included within the term "extdded coverage® and any ofher hazards, ineluding
floods or Nooding, for which Lender requires insurance.  This insurance shall e maintained in the mmsouns and for the perledy
that Lender requires.  The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shalt not be unreasonably withheld.  If Borrower faily to maintain covernge described above, Lender may, ot Lender's
optivn, obtain coverage to protect Lender's rights in the Property in nccordance with Paragraph 7,

All insuraace policies and renewals shall be acceptable to Lender tind shall include a standard mortgage clouse. Lender
shall have the right to hold the policies and renewals, [ Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewad notices.  In the event of loss, Borrower shall give prompt notice to the insurance carrier amd
Lender. Lender may make proof of loss if nat made prompily by Borrawer.

Unkess Lender and Borrower otherwise agree in writing, insurance proceeds stull be applied to restortion of repaly of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1€ the restoration
or repair is not economicatly feasible vr Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess pald o Borrower,  |f Borrower abiidons the
Property, or does not answer within 30 days a natice from Lender thie the insurance earrler bas offered 1o settle n claim, then
Lender may cotlect the msutanee proceeds, Lender may use the proceeds to repair or testore the Property or to pay sums secured
by this Security [nsteument, wiether or not then due. The J0-day period wili hegin when the notiee ty given.

Unless Lepder and Borrower otherwise agree in weiting, any application of proceeds to principal shall not extend or
pastpone the due Gave-of the monthly paymenis referred to in Parugraphs | and 2 or change 1the umaount of the payments. 1f under
Paragraph 21 the Progerty is acquired by Lender, Borrower's nght to any insurance polictes and proceeds resudting from damage
to the Property prier (020 acquisition shall pass 1o Lender to the extent of the suns sccured by this Secuedly Instrument
immediately prioe ta the scuvisition.

6. Occupuncy, Prevrvation, Muaintenunce and Prolecilon of the Property; Rorrower's Loan Application;
Leuscholds. Borrower shall oceupyy establish, and use the Property ax Borrower's principal residence within sixty days after the
execution of this Security Instrumei? and shall continue to occupy the Property as Borrower's principal residence fur it least one
year after the date of aecupaney, unless Lender otherwise agrees in writing, which consent shall not be uareasonably withhekd,
or unless extenuating circumsiances exisCbich are beyond Borrower's control, Borrower shall not destroy, damage or impair
the Property, allow the Property to detericrate, 2 commit waste on the Property.  Borrower shall be in defualt if any forleiture
action or proceeding, whether civil or crimindl, is begun that in Lender’s good faith judgment could reselt In forfeiture of the
Property or otherwise materizhy impair the lien Cezated by this Security Instrument or Letder's securlty interest.  Borrower way
cure such a default and reinstate, as provided in Pavageanh I8, by causing the netion or proceeding o be dismissed with a ruling
that, in Lender's gowd faith determination, precludes Farfsiture of the Borrower's interest in the Property or other merial
impairment of the lien created by this Security Instrumicnt os-Lender's seenrity interest.  Borrower shall also be in defanlt it
Borrower, during the toan application progess, gave materially fwse or inpecurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
10, representitions concerning Borrower's accupancy of the Property as a principnl residence. I this Secarity Instrument is on
a leaschold, Borrower shall comply with all the provisions of theienss, 1 Borrower ncquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the mierger in writing.

7. Protection of Lender's Rights In the Property. 11 Horrower falisso perform the covenants and wgreements contained
in this Security Instrument, or there is a legal proceeding thar may signineantlwfect Lender's rights in the Property (such us
a proceeding in bankruptey, probate, for condemnation or forfeiiure or to enforee lnvs or regulations), then Lender may da and
pay for whatever is necessary to protect the value of the Property and Lender's cigfay in the Property.  Lender's actions may
include paying any sums secured by a lien which bas priority over this Security Instruinered sppearing in gourt, paying reasonable
attorneys' fees and catering on the Properly to make repairs.  Although Lender may takeSetion under this Parngraph 7, Lender
does not have o do so.  Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower
secured! by this Sccurity tnsiniment. Unless Borrower and Lender agree to other termy of payment, these amounts shall bear
interest from the date of disbursement i the Note rate and shall be payable, with interest, upon notiee from Lender to Borrower
requesting payment,

8. Mortguge Insurunce, | Lender required mortgage insurance as o condition of makingns loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the morignge insurance in effeet. ! If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the peomiums required
te obtain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost substantiaiiy cquivatent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mongnge insurer approved by Lender. If
substantially ¢quivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twellth of the yearly mortgage insuranee premium heing paid by Borrower when the insurance covernge lapsed or ceased 1o
be in effect. Lender will accept, usc and retain these payments as & loss reserve in lieu of mongage insurance. Loss reserve
payments may no longer be required. at the option of Lender, it mortgage insurance caverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, unlif the requirement for mortgage
insurance ends in accordanve with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnution. The proceeds of aay award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyunce in licu of condemnation, are hereby assigned and
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I the event of a total taking of the Propenty, the proceeds shafl be applicd 10 the sums secured by this Security
Instrument, whether ar not then due. with any excess paid (o Borrower.  In the event of a partial tking of the property in which
the fair market value of the Property immediately before the taking is cqual to or greater thun the mmount of the sums secured
by this Security Instrumen immediatefy before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security instrurnent shal} be reduced by the amount of the proceeds multiplied by the following fraction: (o) the
total amount of the sums secured immediately before the tuking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial 1aking of the Property in which the fair market
value of the Property immiediately befare the 1aking is less than the amount of the sums secured immediately before the taking,
untess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail be applied
to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thit the consiemnor offers to make
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice iy given,
Lender is authorized 1o voliect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whetber or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date.of the monthly payments referred to in Paragraphs § and 2 or change the amount of such payments.

(1. Borrawer Not Released; Forbearance by Lender Not a Walver, Exiension of the time for payment or
modification of amortizzsion of the sums secured by this Security Instrument granied by Lender to any successor in interest of
Borrower shall net operae t0 release the lability of the original Borrower or Borrower's suceessors iny interest,  Lender shall not
be required to commence proce :dings against any successor in imerest or refuse W extend time for payment or etherwise modify
amorization of the sums secuico by this Security Instrument by reason of any demand made by the originat Borrower or
Borrower's successors in inleresi aay forbearance by Leader in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right o¢ rimedy.

12. Successory und Assigivz dound; Julnt and Severul Llubility; Co-Signers, The covenants and ngrecments of this
Security Instrument shall bind and benest fhn-successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17, Borrower's covenants and zgreemenis shult be joint and several.  Any Borrower who co-signs this Sccurity
instrument but does aot execute the Note: (a) ‘s consigning this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the feyiss of this Security Instrument; {b) is nol personally obligated to pay the sums
sccured by this Security Instrument; and (¢) agrees that-Lender and any other Borrower may agreed to extend, madify, forhear
or make any accommadations with regard 1o the terms.of this Sccurity Instrument or the Note without the Borrower's consent,

13, Loun Charges. 1T the foan sceured by this Scearity Instrumend is sutyect to a Taw which sets maximum loan charges,
and that law is finally interpreted so that the interest or uther Ican cirarges collecied or to be colleeted in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shati-beeduced by the amount necessary 10 reduce the charge to the
permitied limit: and () any sums slready coflected from Borrower swlosn exceeded permitted Himits will be relunded 1o Borrower,
Lender may choose to make this refund by reducing the principal ses under the Note or by making a direct  payment 1o
Borrower. I a refund reduces principal, the reduction will be trented ‘as - jartinl prepayment without any prepayment charge
under the Note.

14, Notlees. Any notice to Borrower provided for in this Security fiatrument.shall be given by delivering icor by mailing
it by first clasy madl unless applicable law requires use of another method. The votice shalt be directed 1o the Propenty Address
or any other ddress Borvower designates by notice to Lender. Any notice to Lender xiel be given by fiest class mail to Lender's
address stated herein or any other address Lender desipnates by notice to Borrower. " Aay notlee provided for in this Security
Instrument shall be deemed to have been given wa Botrawer or Lender when given as proviaed {n this parsgraph,

18, Governing Luw; Severubllity,  This Sceurity instrument shall be governed by federal faw and the law of the
Jurisdiction in which the Property is tocated. In the event that any provision or clause of thix Security Instrument or the Nate
conflicts with appiicable law, such conflict shall not affect other provisions of this Securlty Instninat cr the Nate which can he
given effect without the contlicting provision, To this end the pravisions of this Security Instrument zig'he Note are declared
0 he severahle,

16, Borrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Secvaiiy lnstninment,

17. Transfer of the Property or u Beaeflclal Interest In Borrower, 10 all or any purt of the Properiy or any interest
in it 18 sokl or transferred (or if @ beaeficinl interest in Borrower ts sold or transferred and Borvawer {8 not s natural person)
without Lender's prior written consent, {.ender may, a1 its option, require immediate payment b fudd of all sums secured by this
Security Instrummient  However, this option shafl not be exercisedt by Lender if oxercise is prohiibited by federal Jaw ns of the daie
of thiy Sccuriy nstrument,

I Lender exercises this option, Lender shalt give Borrower notice of accelerstion. The notlee shull provide a period of
not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sy secured by this
Security Instrument. 11 Borrower faily to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitied by this Secarity Instrument without lurther notice ar demand on Borrower,

18. Borrower’s Right to Reinstate. 17 Borrower meets certaln conditions, Borrower shatl have the right o have
entorcement of this Security Instrument discontinied at any time prior to the eartier of: (a) 3 days (or such other perlod ax
applicable law may specify tor reinstatement) betore sale of the Property pursiuant to any power of sade cottalned in this Security
lnstrument; or th) entry of a judgment enforcing this Security Tnstrament.  Those conditions are thit Borrower: (a) pays Leader
all sumy which ther would be due under thiy Sceurity Instrument and the Note as {0 ne neceleratton had ocourredd; () cures any
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default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this Security Instrumeni, including, but
not limited 10, reasonable alormneys” fees; and (d) takes such action as Lender may ressonably require to assure that the Hen of
this Security Instrument, Lender's rights in the Property »nd Burrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinziaement by Borrower, this Securily Instrument and the obligations secured
hereby shall remain fully efiective as if no acceleration had occurred. However, this right (o reinstate shall not apply in the case
of acceleration under Paragraph 17,

19. Sale of Nate; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Nole and this Sccurity Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Nute.  If there is a chunge of the Loan Servicer, Borrower will
he given written notice of the change in accordance with Paragraph 14 above and applicable law.  The notice will state the name
and address of the new Loan Servicer and the address 10 which psymems should be made.  The natice will aiso contain any other
information required by applicable law.

20. Hazurdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazaydous Substances on ar ir the Property, Borrower shall not do, nor allow anyone else te do, anything affecting the Property
that is in violation of any Covironmental Law.  The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small avantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and 10 maintenancs of he Property.

Borrower shall prompily give Lender written notice of any investigatian, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aCtual knowledge. {f Borrawer learns, or is notified by any governmental or regulatory authority, that
any remeval or other reiediat.on of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions w aceordance with Environmental Law.

As used inhis Paragraph20. "Hazardous Substances™ are (hose substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mater’als containitg asbestos or formaldehyde, and radioactive materials,  As used in this
paragraph 20, "Environmesiat Law” meansrederal laws and laws of the jurisdiction where the Propenty 18 located that relate to
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower ~idt Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give patice to Borrower prive to aceeleration following Boreower’s breach
al any covenant or agreement o this Securlly Insteyment (but not prior to acceleration under Paragraph 17 unless
applicatile law provides otherwlse). The notice shal! specif;: (a) the default; (b) the action required to cure the defsult; (0
a date, not less thun 30 days from the duce the notice is givepio Borrower, by which the default must be cured; and (d)

that fullure to cure the default on or helore the date specified = tie notice may result In acceleration of the sums secured
by this Security Instrument, foreclosure by judiclal proceeding ed 2ale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right ti p.srt in the foreclosure proveeding the noan-exlstence
of a defuuit or any ather defense of Borrower to acceleration und forcelrsvre, IF the default Is not cured on or hefore the
date specified in the notice, Lender at its option may require immediate puymeaat in full of all sums secured by this Security
Iustrument without further demund and may foreclose this Security Instrunent by judicinl proceeding, Lender shall be
entitied to collect al} expenses incurred in pursuing the remedies provided in tnd: Parugraph 21, including, but not lmited
to, reasonable attorneys’ fees and costs of thie evidence.

22. Releuse, Upan payment of all sums secured by this Security Instrumient, Lerde: shal release this Seeurity Instrument
without charge 1o Borrower. Borrower shall pay any recerdation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24. Riders to this Security Instrument. If onc or more riders are executed by Borrower pad rocorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorpotated inte ane-ta't smend and suppleinent
the covenants and agieemenis of this Security instrument as if the rider(s) were a part of this Security Jigtrument.

The following riders are attached:
Adjustable Rate Rider Condominium Rider
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BY SIGNING BELOW, Borrower accepls and agreey (o the termls and cavenants comtained n this Security [nstrumen
andd in any rider(s) executed by Borrower and recorded with it

[Npseiat oo This Line Fob Achmumiedgy

STATE OF ILLINOIg, County of COOK 1
L3 ]

Fd
I, the Undersigned, a Notary Public in and for said county wined'stiae, do hereby certily that
JOHN E BURGESS, UNMARRIED

personally known to me to be the same persan(s) whose name(s) is{are) subscribed to the foregoing insipunen, appeared before
me this day in person, and acknowledgeu that he/she/they signed and delivered the said instrument @8 iy, her, their free and
volumtary act, for the uses and purposes therein set {onth.

Given under my hand and official seal, this 15t day of May, 1995

“OFFICIAL SEAL® ! Notery Mubix
TRACY NEMEC

Notery Pubife, Stete of Hiine :
My Commisslon Explres 9717

www --v.‘ - ."v-"

My Commission expires:

Prepared By:

ILLINDIS -SINGLE FAMILY -FNMA/FHLMC UNIFORM INSTRUMENT Eorm 3014 990
C-A205LT Puge 6 of h (Rev. 10004
Replacer MAR 1205 iRev §'91)
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THE COMMCN ELEMENTS.
28-17-416-008-110¢6

"MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS
AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE SUBJECT
UNIT DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID LAND SET FORTH IN THE DECLARATION OF CONDOMINIUM. THIS
MORTGAGE 1S SUBJECT TO ALL RIGHTS , EASEMENTS, CONVENANTS
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATICN THE
SAME AS THOUGH THE PROVISIONS OD SAID DECLARATION WERE RECITED

AND STIPULATED AT LENGTH HEREIN."

o
¢
M
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62109906
FIXED/ADJUSTABLE RATE RIDER 1621099065

{1 Year Treasury Index--Rate Caps--Fixed Rate Conversion Option)

THIS FIXED/ADJUSTABLE RATE RIDER is made this lst day ofMay, 1995 N
and ts incomavated inte and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security Deced
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) to sccure Borrower's
Fixed/Adjustaolr'rate Note (the "Noie™) to

CHEMICAL ReSYDENTIAL MORTGAGE CORPORATION,a corporation organized
and existing under the laws of the State of New Jersey.

{the *Lender™ of the same date and covering the properly described in the Security Instrument and located at:
15715 PEGGY LANE LT 10, OAK FOREST, IL 60452

Preperty Address
THE. NOTE PROVIDES FOR A CHAMCE IN THE BORROWER’S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE'NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE CAN CHANGE A7 ANY ONE TIMe AND THE MAXIMUM RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A NEW FIXED RATE.

ADDITIONAL COVENANTS, In addition to the covenunts and agreements made in the Security Instrument,
Rorrower amd Lender further cavenant and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of

Eight & One-Quarter ¢ 8,250 %),
The Note also provides for a change in the initial fixed rate to an sdjustable wiersstrate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay will change to an adjustable interest rate on thonimst day of June

2002 and on that day every 12th month thereafier. Each date on which my aciustabie interest rale could
change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "lndex” is the
weekly average yield on United States Treasury sccurities adjusted to a constant maturity of | year, as made available
by the Federal Reserve Board, The most recent Index figure avaitable as of the date 45 days before each Change Date
is catled the "Current Index.”

If the index 15 mo tonger available, the Note Holder will choose a new index that is based upon comparuble
information. The Note Holder will give me notice of this choice.

(Cy Calculation of Changes

Before cach Change Date, the Note Holder will caletlate my new interest rate by adding

Two & One-Half
percentage points { 2.500 %) to the Current Index. The Note Holder will then round

MULTISTATE FIXEDVADIUSTARLE RATE RIDER
CTMMLT Page 1 of X (Rev. (%6
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the result ot this addition w the nearest one-cighth of one percentuge point (0.125%). Subject to the Himity stated in
Section 4(D) below, this rounded amount will be my new interest raie unth the next Change Date.

The Note Holder wil then defersnine the amatnt of the monthly payment that would be sufticient (o repay the
unpaid principal that 1 am expected (o owe at the Change Date in fulk on the Maturity Date ab my new lnterest ente in
substantially equal payments. The result of this caleulation will be the new amount uf my monthly payment.

(1M Limits on Interest Rute Changes

The intzcesy rate | am royuired (o pay at the fiest Change Date will not be greater than

Eleven & One-Quarter ( 11,250 %)

or fe¢ss than

Five & (Cne-Quarter ( 5.250 %),
Therealter, ny adjustable inderest rate will never be increased or decrensed on any singie Change Dime by more than
two percentage points (2.0%;{com the tate of interest | kave been paying for the preceding 12 months. My intoresl
rate will never be greater than

Thirteen & One-Quarter ( 13.250 %),
which is called the "Maximum Rate.”

() Elfective Dute of Changes

My new interewt rate will become effective opocach Change Dae. 1 will pay the umount of my new monthly
payment beginning on the first monthly payment-aie after the Change Date until the amount of my monthly payment
changes ugain.

(F)  Notice of Chunges

The Note Holder will deliver or mail (o me a notice ofury changes in my wchjustable interest rate and the amount
of my monthly payment kctore the effective date of any change./The notice will include information required by law
le be given me uad also the title and telephone number of i persor vap will nnswer any question | may have regarding
the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjusiab'e interest rate with inferesi rate limnits to
a new fixed interess rate, as follows:

5. FIXEDR iINTEREST RATE CONVERSION OPTION

(AY Option to Convert to Fixed Rate

| have a Canversion Option that [ can exercise unless 1 an in defanlt or this Section S(A2-xill not permit me  do
so. The "Conversion Option” is my option fo convert the interest fate | am required to pay by this Note from an
adjustable rate with interest rate limits o the fixed rate calculated under Section 5(B) below.,

The conversion can only take place on the first, sccond or third Change Date.  Each Changs "Site on which my
interest rate can convert from an adjustable rate (o a fixed rate is also called the "Conversion Date,™ L <a) convert iy
intcrest ratc only on one of these three Conversion Daies.

If 1 want to exercise the Conversion Oprion, § must first ieet certain conditions. Those conditions are that: (i) 1
must give the Note Holder notice that T want to do so; (i} on the Conversion Date, 1 must not be in default under the
Note or the Scc.-ugxg lns&rgrm:m; (iii) by a date specified by the Note Holder, | must pay the Note Holder a conversion
feeof USS -~

Two Hundred Fifty and 00/100 , _
and (iv) | must sign and give 1hc Note Holder any documents the Note Holder requires 1o effect the conversion.

(B) Caiculation of Fixed Rate
My new fined interest rate will be equal to the Federal National Mortgage Associion’s required net yield as of
4 date and time of day specilied by the Note Holder for (i if the original 1erm of this Note is greater than 15 years,

MULTISTATE FIXED/ADIUSTABLE RATE RIDER
CATHALT  Page 2 of 3 (Rev. 10/94)
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30-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus
five-eighths ot one parcentage point (0. 625%?

rounded to the nearest one-¢ighth of one percentage point (0.125%), or (1) if the original term of this Note is 15 years
or ivss, 13-year fixed rate mornigages covered by applicable 60-day mandatory delivery commitments, plus

Not Applicable

routided to the nearest one-cighth of one percentage point (0.128%). I this required net yield cannot be determined
because the apinlicable commitments are not available, the Note Holder will determine my inierest rate by using
comparable infremation. My new rate calculated under this Scction 5(B) will not be grenter than the Maximam Rate
stated in Sectior 4(D) above.

(C) New Paymery Lmount and Effective Date

If 1 choose o exetcize the Conversion Option, the Note Holder will determine the smount of the monthly payment
that would be sufficient to rpay the unpaid principal { nm expected to owe on the Conversion Dute in full on the
Maturity Date at my new fixed inerest rate in substantially cqual payments,  The result of this calculation will be the
new amount of my momthly paymer:. Beginning with my first monthly payment after the Conversion Date, 1 will pay
the new amount as my moathly paymeat witil the Maturity Date.

BY SIGNING BELOW, Borrower accepts aad agrees 10 the terms and covennms contained in this Fixed/Adjustadie
Rate Rider.

i ’

%— o L o
J le BURGESS

MULTISTATE FIXEDYAUSTARLE RATE KIDER
CTHHLT Page Yol 3 (Rev. 1V
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£2109906
1621099065

CONDOMINIUM RIDER

THI® CONDOMINIUM RIDER is made this 18k day of
May 16%5 and is incorporated into and shall be deemed to amend and supplement
the Mortgage Oeed of Trust or Securily Deed (the "Sccurity Tnstrument™) of the same date given by the undersigned
(the "Borrower™; to secure Borrower’s Note (o

CHEMICAL. RESIDENTIAL MORTGAGE CORPORATICN, a corporation
organized and existing under the laws of the state of NEW JERSEY

(the "Lender™) of the sate ds*e and covering the Property described in the Sucurity Instrument and located ar
15715 PEGGY LANE UNIT 10, OQAK FOREST, IL 60452
Property Addre

The Property includes a unit in, togetier with an undivided interest in the common elements of, a condominium project
known as;

SHIBUI SOUTH

MName of Congominym Prect
{the "Condominium Project™). If the owners associatics or other entity which acts for the Condominium Project (the
*Owners Association”) holds title to property for the Lenehit or use of its members ar shareholders, the Property aiso
includes Borrower's interest in the Owners Association ard 1he uses, proceeds and henefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition 1o thic covenants and agreements made in the Security
Instrument, Borrower and lender funher covenant and agree as follov:s:

A. CONDOMINTUM OBLIGATIONS, Borrower shafl perform  all, of Borrower's obligations under the
Condominium Projects’s Constituent Documents. The "Constitucnt Documep:s” are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-laws; (1il) code ¢t vgulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when duc, ali dues and assessmenis «mrosed pursuant to the Constituent
Daocuments.

R. HAZARD INSURANCE. So long as the Owners Association maintains, with a gercanlly accepted insurance
cartier, a "master” or "blanket” policy an the Condominium Project which is satisfactary to Lenvier and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, inclaciag fire and hazards
included within the term "extended coverage,” then:

(i} Lender waives the pravision in Uniform Covenant 2 for the monthly payment lo Lunder.of the yearly
premium installments for hazard insurance on the Property; and

(if) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the Property
is deomed satisfied to the extene that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

[n the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss fo
the Property, whether to the uni¢ or to common clements, any proceeds payabie to Borrower are hereby assigned and
shall be pad 10 Lender for application o the sums secured by the Security Instrument, with any excess paid to
Burrower,

C. PUBLIC LIABILITY INSURANCE. Borower shall take such sctions as niay be reasonable to insure that the
Qwners Association maintaing a pulic liability insurance policy acceptable in form, amount, and extent of covernge

MULTISTATE CONDOMINIUM RIDER-Single Family Foum 1140 G
Co01LT Page 1ol 2 (Rev. (uiskly
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to Lender,

D, CONDEMNATION. The proceeds of any award or clum for damage:, direct or conscquentinl, payable 10
Borrower in connection with any condemnation or other taking of all or any part ol the Property, whether of the unil
ar of the common elements or for any conveyance in liew of condemnation, are hereby assigned s shall be paid to
lender. Such proceeds shall be appticd by Lender o the sums secured by the Securlty Instrument as provided in
Uniform Coxcnamt {0,

E. LENDER'S PRIOR CONSENT, Borrower shali not, except atter notice to Lender and with Lender’s prive writter
consent, either pasiitien er subdivide thie Property or consent o

(iy the nbandomment or tesmination of the Condominium Project, except for  abandonment ot ermination
required by Iaw in the case of substantial desteuction by fire or other castralty or in the case vF taking by condetnmion
or entinent domain,

(i) any amendment s-any provision of the Consituent documens if the provision is for the expresy henelh
of Lender;

(i} termination of professieaal management and assumption of self-management of the Owners Association;
0

(iv) any action which woutd have the effect of rendering the public lability insurance coverage maintained by
the Owners Association uhiceeptable to Londer.

¥. REMEDIES. If Borrower does not pay condsvwinium dues and nxsessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragrepir ¥ shall become additional debt of Borrower secured hy the
Sccurity Instrument.  Unless borrower and Lender agree to other terms of payment, these anounty shidl bear fnterest
from the date of disbursement at the Note rate aid shatl b payable, with interest, upon notice from Lender 1o Borrower
requesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees 10 the twrms and provisions contained in this
Condaminium Rider.

JOHN E BURGESS

MULTISTATE CONDOMINIUM RIDER-Single Family Fuem 1140 g
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