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State of Itlinois MORTGAGE 33111899335
THIS MORTGAGE (“Secuiiiy Instrument”)isgivenon ~ APRIL 28, 1998 . The Mortgagor is

JOHN W. ANDRADE , AN UNVATRIED MAN

(*Borrower”). This Seeurity Instrument is givento._J2NK UNITED OF TEXAS FSB

which is orgunized and existing under thelaws ol THE UNITLE STATES , utigd whose
addressis 3300 SOUTHWEST FREEWAY, #2000, HOUJTON, TEXAS 77037

{"Lend=:"). Borrawet owes Lender the principal sum of
BIXTY NINE THOUSAND EIGHT HUNDRED AND 00/100

Dollues (U.S.$ **%69,800.00 ). This debt is vvidenced by Borrower's nutz dated the samo dale as this Security
Instrument ("Naote*), which provides for monthly payments, with the full debt, f 2=t paid carlicr, due and payable on

MAY 01, 2035 . ‘This Security Instrument seeures to Londer” (w) the ropryment of the debt
evidenced by the Note, with interest, und all renewaly, extensions and modifications; (b7 the aymient of ull other suma,
with interest, advanced under puragraph 6 to protect the seeurity of this Security ~Instrument; snd (¢}
the performance of Borrower’s covenunts and agreemonts under this Securily Instrument an! ‘the Note. For this
purpose, Bortower does horeby mortguge, grant and convey to Lender the following described property located in

92, -16256

COOK County, Minols:
SEE ATTACHED LEGAL DESCRIPTION
PIN#28-17-416-008-1093
which hus the widressof 15723 PEGAY LANE, #9, OAK FOREST [Suewt, City),
Ninais 60452 [Zip Code] ("Properly Address®);
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TOGETHER WITH all the improvements now or hereafter erected on the property, nivd ol eusementz, rights,
appurienunces, rents, oyalties, mineral, vil and gus rights und profite, water rights und stock and all fixiuros now or
hercafler a punt of the property. All replacemnents and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the **Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrunces of record.
Bortower wartants and will defend generally the title to the Propenty against alf claims and demands, subject to any
encumbrunces of record,

1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
together with the priccipal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and
specinl assessmeris fevied of to be levied against the Property, (h) leascheld payments or ground rents on the Property,
and (¢) premiums forinsurance required by paragraph d.

Euch monthly insteliment. for items (a), (b), and (¢) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an wzount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full anmral smount for each ilem shall be accumulated by Lender within a period ending one
month befote an item would beeamadelinquent. Lender shall hold the amounts collected in trust Lo pay items (), (b), und
(¢) hefore they beeome delinguent.

I at any time the total of the payments acid by Lender for items (a), (b}, und (¢}, togeihier with the future monthly
paymenis for such items payable to Lender priar "o the due dates of such items, exceeds by more than one-sixth the
estimaled umonnt of puyments required to pay such ilens when due, and if payments on the Note are current, then Lender
shall cither refund the excess over one-sixth of the estirogied payments or eredit the excess aver one-sixth of the estimated
puyments to subsequent puyments by Borrower, at the optiva of Borrower. If the total of the payments made by Borrower
fur item (u), (b), or (¢) is insutTicient to pay the item when doe, then Borrower shall pay to Lender any amount necessary to
muke up the deficiency on or before the date the item becomes Hue.

Ax used in this Security Instrument, “Secretary” means the Scerewsty of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage iisvrmnce premium to the Secretary (or any year in
which such premium would huve been required if the Lender siill holithe S=curity Instrament), cuch monthly payment
shull also inchude either: (i) un installment of the annunl mortgage instiranee remium to be paid by Lender to the
Sceretury, or (i) a monthly charge instead of o morigage insurnee premium t-<vis Sceurity Instrument is held by the
Sccretary. Each monthly installment of the mortgage insurance premium shall be-irnaramount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the date Tae ful) annual morgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Sceretary, cac inonthly charge shall be in an
amount equal to one-twelfth of one-hall' percent of the outstanding principal balance due on theivote.,

If Borrawer tenders to Lender the full payment of all sums secured by this Security Instrumens, Borrower’s account
shall be eredited with the balance remaining for al installments for items (a), (b), and (¢) und uny ‘acrguge insutance
premiun instuliment thit Lender has not become obligated (o pay to the Secretary, und Lender shall promeily refund uny
excess funds to Borrawer, Immedistely prior to  foreclosure sale of the Propenty or its acquisition by Lender, Borrowet's
uccount shufl be credited with uny batanee remaining fur all installments for items (a), (b), and (c).

3. Application of Payments. Al payments under parugraphs 1 und 2 shall e applied by Lender as follows;
First, to the morigage insurance premium lo be paid hy Lender 1o the Seeretary or to the monthly charge by the

Secretary instead ol the monthly mortguge insurenee premiom,

Seeond, to any luxes, specinl assessments, leasehold payments or ground rents, und fire, flood and other huzand
instrance premiume, as required;

Third, tovinterest e under the Note;

Fourth, 1oamortization of the principal of the Note,

Fifth, to Tute charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower ahadl insure all impravementa on the Property, whether
now in existence or subsequuntly crected, ugainst any hozards, cusualties, and contingoncies, including fire, for which
Lender requires insurance. This insurance shal! be maintained in the smounts and for the poriods that Lender reguires.
Borrower shall alec insure all improvements on the Property, whethet now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All insurance shall be carriod with companies approved by Lender.
The insurance policics amd any renewals shull be held hy Lender and shal] include loss payable clauses in favor of, and in
a form ace. | uble to, Lender.

L

In the event of loss, Botrower shall give Lender immediate notice by mail. Lender may make proof’ of loss it not
made promptly by Borrower. Bach insurance company concertied is hereby authorized and dirccted to make payment for
such loss directly to Londer, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) to the reduction of the indebtedness under the Note uxl this Sceurity
instrument, first lu any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b) to the restoration or tepair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly puyments which are referred to in paragraph 2, or change the amount ol such
paymenis. Any =ace.s insurance proceeds over an amount required to pay all outstanding indebtedness under the Note
and this Security Ins2roment shall be paid to Lhe entity legally entitied thereto,

Ih the event of fomclesure of this Security Instniment o other transfer of titte to the Property that extinguishes the
indebtedness, all night, titlo wid Interest of Borrower in and to insurance policies in force shall pass to the purchaser.

§. Occupancy, Preservatio:, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall aeeupy, Sstablish, and use the Property as Borrowet's principul residence within sixty days
after the execution of this Security iazirument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the dats ofoccupancy, unless the Secretary determines this requirement will couse
unduc hardship for Borrower, or unless extenueting circumstances exist which are beyond Borrower’s control, Borrower
shall notify Lender of any extenusting circuzasiances. Bortower shall not commit waste or destroy, damuge or
substantially change the Property or allow the Prejarity to deteriomite, reasonable wear and tear excepted. Lender may
inspoct the Property if the Property is vacant or ahandoned or the loan is in default, Lender may take reasonable action o
protect and preserve such vacant or abandoned Property. Bocrower shall also be in default if Borrower, during the loan
application process, gave malerially false or inaccurate info/mition or stalements to Lender (or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concetning Borrowet's occupancy of the Propercas a principal sesidence. If this Security Instrument is
an & leasehold, Borrower shall comply with the provisions of the lease. I Bortower acquires fee title to the Propenty, the
leasehold and tec titlo shall not be merged unless Lender ugrees to the sierger.in writing.

6. Charges to Borrower and Protection of Lender’s Rights wn«hs Property. Borrower shall pay all
govemmental or municipal charges, fincs and impositions that are not included it rarograph 2. Borrower shall pay these
obligations on time direetly to the entity which is owed the payment. If failure to 72y would adversely affect Lendet's
interest in the Praperty, upon Lender’s request Borrower shall promptly fumish to Leader receipts evidencing these
payments.

if Borrower tails v make these payments or the payments required by paragraph 2, or tuifs io perform any other
covenunis an? agreements contained in this Security Instniment, or there is a legal proceeding thut may significantly
affect Lender's rights in the Property {such as a proceeding in bankruptcy, for condemnation o tn-enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property s Lender's rights
in the Property, including payment of taxes, hazard insurance and othet items mentioned in paragraph 2.

Any amounts disbursed by Letwder under this paragraph shall become an additional debt of Borrower and be secured
by this Sccurity Instrument. These amounts shali bear interest from the dute of dishursement, at the Note rate, and at the
option of Lender, shall be immediately due and puyable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with uny
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herchy
assigned and shall be paid to Lender to the extent of the full amount of the indebledness that remaing unpaid under the
Note and this Sccurity Instrument. Lender shal! upply such praceeds to the reduction of the indebledness under the Note
and this Secutity Instrument, first to any delinguent amounts applicd in the otder provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the prineipul shall not extend or postpone the due date of
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the mutthly payments, which are refernad w0 in paragruph 2, or change the amount of such payments. Any excess
proceeds over an smount requited to pay all outstanding indebledness ander the Note and this Security Instrament shall
be paid (o the entily fegally entitled thereto.

8, Fees, Lender may collect foes and charges authorized by the Sectetary.
9. Grounds for Acceleration of Deht,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of puyment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
i or on the due date of the next monthly payment, or
(1) Borrower defaults by failing, for a period of thirty days, to petform any other obligations contained in this
Security Instrument,

(b) Sale Wiirout Credit Approval. Lender shall, if permitted by spplicable law and with the prior approval of
the Secretary, scauire immediate payment in full of all sums secured by this Security Instrument if’
(1} Alt or paic.of the Property, or a beneficial interest in a trust owniiig all or part of the Property, is sold or
otherwise transirired (other than by devise or descent) by the Borrower, and
(ii) The Property is 7ot occupied by the purchaser or gruntee as his or her principal residence, or the purchaser
ot gruntee does so cveupy the Property but his or her credit has not been approved in accordance with the
requirements of the Sceretary.

{c) No Watver, If circumsiancés oeonr that would permit Lender to require immediate payment in full, but
Lender does nat require such paymunts, Lender does not waive its rights with respect to subserquent events.

{d) Regulations of HUD Secretary. in ' muny circumstances regulations issued by the Secretary will limit
Lender’s rights in the case of payment detaciis to require immediate payment in full and foreclose if not paid.
This Security Instrument does not suthorize seczieition or foreclosure if not permitted by regulations of the
Secretary.

(¢) Mortgage Not Insured. Borrower agrees that shoutdinis Security Instrument and the Note secured therehy
not he eligible for insurance under the National Housing Act-within 60 days from the date hereo!, Lender may, at
ils option end notwithstanding anything in paragraph 9, requice immediate payment in full of all sums secured by
this Sceurity Instrumeni. A written statement of any authonzed ag<nt of the Secretary dated subsequent to 60
days from the date hereof, declining to insure this Security Instrument-and the Note secuted therehy, shall be
deemed conclusive proof of such incligibility. Notwithstanding the furguing, his option may not be exercised
by Lender when the unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance
premium o the Secretary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has required immedaiv payment in full because
of Borrower's fuilure to pay an amount due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tépaer in a lump sum all
amounts required to bring Borrower's account current including, to the extent they are cbligations of Borrower under this
Secunity Instrument, foreclosure costs and reasonable and customary attomeys' fees and expenses properly associated
with the foreclosure proceeding. Upon reinstaternent by Borrawer, this Security Instrument and the obligations thal jt
secures Shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permil reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure prceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preciude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operute to release the linbility of the original Borrower or Borrower’s suceessor in interes.
Lender shall not he required to commence procecdings against any successot in interest ot refuse (o extend time fof
payment or otherwise modify amortization of the sums seeured by this Sceutity Instrument by reason of any demand
made hy the original Borrower or Borrower’s successors in inlerest. Any forhearunce by Lznder in excreising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

! "
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' ' 12, Successors and Assigns Bound; Joint and Severul Linhitity; Co-Signers, The covenunts wd agrecimemis of
this Sceurity Instrument shutl bind and benefit the suceessors and assigny of’ Lender and Borrower, subject (o the
provisions of paragruph 9.b, Borrower's covenants and ng reements shall be joint and several. Any Borrowoer who co-sighs
this Security lnstrument but does not exceute the Note: (8) is co-xigning this Security [nstniment ondy to mortgage, grant
und convey that Borrower's intetest in the Property under the ferms of this Security Instrament; (h) is not persanslly
obligated to pay the sums secured by this Securily [nstrument; and (¢) ngrees that Lendor and uny other Borrower muy
agree to extend, madify, forbear or make any accommodations with regated to the terins of this Security Insiriment or the
Note without that Barrower's consent,

13. Notices. Any natice to Borrower provided tor in this Seeurity Instrument shall be given hy delivering it or by
mailing it by first cluss mail unless applicuble law reguires use of another method. The notice shall be dirceted to the
Property Address or any ather address Borrower designutes by notice to Lender. Any notice to Lendee shulf be given by
fiest class mail to Lender's address stated beeein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall he deemed to have been given 1o Borrower or Lender when given as
provided in this paragraph,

14, Gaverning 'Law; Severability. This Security Instrament shull be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that uny  provision or clause of this Security Enstrument or the
Note conflicts with appiiceole luw, such conflict shall not wffect vther provisions of this Secarity Instraument or the Note
which ¢an he given effect without the conflicting provision. To this el the provisiois f thia Security Instaument and the
Nute are daalared to be seveoraile:

18, Borrower's Copy. Borrowey stinll be given ane conformed copy of this Seeurity lostrument.

16, Assignment of Reats. Borrower wiconditionslly wssigns and transters to Lender all the rents wid revenues of the
Property. Borrower authorizes Lendee of Lendes's agents to colleet the rents and revenues and herehy dircets cach teaunt
of the Property to pay the rents to Lender or/fender’s agents. However, prior to Lender's natice to Borrower of
Borrower's breach of any covenant or agreement i thie Security instrument, Boreower shall colleet und receive all rents
and revenues of the Propetty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
ubsalute ussignmentand not un ussignment for wlditional seevrnity only.

if Lender gives notice of breach to Borrower: (a) all renis ieecived hy Borrower shalt be held by Bortower us trustee
for benefit of Lender only, to be applied to the sums seeured £y the Sceurity Instrument; (h) Lender shall be entitled to
collect and receive all of the rents of the Property; and (¢) each tepani of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not exceuted any prior assignment of the rents end-tas not wnd will not perferm any act that would
prevent Lender (ram exereising is nghts under this paragruph 16.

Lender shall not be required to enter upon, take control of or maintuiteibs Property hefore or niter giving notice of
breach 10 Borrower, However, Lender or a judicially appointed receiver may de so at any time thete is o breach. Any
application of rents shall not cure or waive any defoult or invalidate any other tight o semedy of Lender. This assignment
of rents of the Property shal terminate when the debt secured by the Security Instrument i3 said in full.

NON-UNITZ M COVENANTS. Borrower and Lender futthet covenant and agree as follovs: Ww

17. Foreclosure Procedure. If Lender requires immediate payment in full under patagecoh 9, Lender may z;;
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect 1t exnenses incurred Kﬂ .
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonadly attorneys’ fees &3
and costs of title evidence, g

18. Release. Upon payment of all sums secured by this Sceority Instrument, Lender shall release this Seeurity
Instrement without churge to Borrower, Borrower shall pay uny recordation vosts.

19, Waiver of Homestead. Borrower waives all right of homesteud exemption inthe Property.
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20, Riders to thin Securtiy Justrument. I one of more riders are exeeuted by Borrower und recorded togethet with
this Security Instriment, the coveannta of each such rider shall e iacorparaled into and shall amend and supplement the
covenents and agreements of this Security Instrament as if the tider(s) were g part of this Security Instriment. {Chieck
applicable hox(es)

Cotelomininm Rider Graduated Payment Rider (X] Other | Speeify)
_| Planned Unit Development Rider E Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower nccepts und ugrees o 4 t:.rma cottained in this Sceunty Instriment and in any

rider(s) exceuted by Borrower und recorded with it,
Wilnesses: / ﬁ /
gm / ( [ ( (Scal)

“. ANDRADE ‘Bormower

(Seal)

<Barrower

(Scal) _ ~ {Seal)

-Bastrownr -Batrower

‘\ p
STATEOF ILLINOIS, Lot County se:

M I, e \adeun ~-"Hv’\ﬁ‘[-' , & Notary Public in and for said county and state do hereby
@ cctifythat  JOHN W. ANDRADE

» personally known o me 1o be the same person(s) whose
name(s) ~.uh~.mhcdm the for:gmng instrument, appeared before me this day in person, and acknowledged that
he : as  HIS  free and voluntary act, for the uses and purposes
therein set i urth

Givenunder my B ’ is JAg" day of Lf‘JVwQ ' 1ais :

Notary Public
This Instrument was prepared hy: KIM NIEKRASZ
@RARILL gion LFMIL poge 810 00026786
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UNIT 8-3 IN SHIBUI SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACHED AS
EXRIBIT “A" TO DECLARATION OF CONDOMINIUM OWNERSHIP AND OF [EASEMENTS,
RESTRICTIONS, COVENANTS AND RY-LAWS FOR SHIBUI SOUTH CONDOMINIUM, MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A8 TRUSTEE UNDER A
TRUST AGREEMENT DATED JANUARY 1, 19684, AND KNOWN AS TRUST NUMBER 61951,
RECORDED ON MARCH 5, 1993 AS DOCUMENT $3168945, AS AMENDED FROM 7TIME 70
TIME, IN THE WEST 3/4 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SQUTHEAST
1/4 OF SECTION 17, TOWNSKIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CQUNTY, ILLINOIS, TOGETHER WITH THEIR UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

"MORTGAGOR ALSQ *TREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
A8 RIGHTS AND EASSMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN,
THE RIGHTS AND EASIWINTS FOR THE BENEFIT OF SRID LAND SET FORTH IN THE
DECLARATION OF CONDOMINIUM, THIS MORTGAGE IS8 SUBJECT TO ALL RIGHTS,
BASEMENTS, COVENANTS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SRME AS _"HOQUGH THE PROVISIONS OF SAID DECLARATION WERE
RECITED AND STIPULATED AT IENGTH HEREIN."

35291576
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FHA Cuse No.
1311789938% 731

ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is made this 28TH  duy of

APRIL , 1995  andis incorporated into and shull be deesned to amend und

supplement the Mortgage, Deed of Trust or Sceurity Deed ("Security Instrument®) of the same dale given

by the undersigned (" Borrower”) to securs Borrower's Note ("Note")to BANK UNITED OF TEXAS
F8B, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TRXAS 77027

(the "Lenver®) of the same date and cavering the property described in the Security Instrument and located
al: 15727 PEGGY LANE, #9, OAK FOREST, ILLINOIS 60452

[Property Address|

THE NOTE COXTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE 4AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORF.OWFER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIM UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. {n vidition 1o the covenants and agreements made in the Scenrity
Instrument, Bortawer and Lender further covéant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may change on the first day of OCTOBER . 1996 ., und on thut day

ol cach succeeding yeut. “Change Dale” means cuch date onwlarh the inlerest tato could change.

(B) The Index

Beginning with the first Chunge Date, the intetest mte will be baszd on an Index. “Index” meuns the
weekly average yield on United States Treasury Seeurities adjusted (oo constant matugity of one year, as
madle uvailable by the Federal Reserve Board. "Current Index” means the rios? recent Index figure availuble
30 days before the Change Date. I the Index (s defined above) is no longer tvailable, Lender will use ns o
new Index any index preseribed by the Seerctary, As used in this Rider, "Seereiaty means the Seerelary of
Housing and Utban Development or his or her designee.” Lender will give Borkwer natice of the new
Index.

(C) Celculation of Interest Rate Changes
Before cach Change Date, Lender will caleulate u new interest tate by adding a margin of
THREE AND 000/1000 percentage point(s) { *3,000 )
ter the Current Index and rounding the sum to the nearest one-cighth of one pereetituge point {0.125%).
Subject to the limits stuted in paragraph (D) of this Rider, this counded amount will be the new interest rale

until the next Change Date,

(D) Limits on Interest Rate Changes
The interest mte will never increase or deerease by more than one percenluge point (1.0%) on any
single Change Date. The interest rate will never e more than five peecentuge poitsts (5.0%) higher or lower

thun the initial interest rate,
00026786
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
princips) and interest which would be necessary 1o repay the unpaid principal balance in full at the maturity
date at the new interest rate through subsantinily equal payments. In making such caleulation, Lender will
use the unpaid principal balance which would be owed on the Change Date it there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monithly payment of principal and interest.

(F) Notlce of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given ot icast 25 days before the new monthly payment amount is duie, and must set forth
(1) the dute of the notice, (i) the Change Date, (iit) the old interest rate, (iv) the new interest rate, (v) the new
monthly pavment amount, {vi) the Current Index and the date it was published, (vii) the method of
calculuting the change in monthly payment amount, and (viii) any other information which may be required
hy law from time to time.

(G) Effective "2a'e of Changes

A new intetest e salenlated in aecordance with parugraphs (€) and (D) of this Rider will become
¢lfeetive on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
first payment date whicn occres at teast 25 days afler Lender hus given Borrower the natice of changes
tequired by paragraph (F) of this Fider. Borrower shall have no obligation to pay any inetease in the monthly
nayment amount caleulated in secordance with paragraph () of this Rider for any payment date oceurting
less than 25 days after Lender has 2ivea the required notice. If the monthly payment amount caleulated in
necordance with paragraph (E) of tnis Rider decreased, but Lender failed to give timely notice of the
deercase and Borrower made any montiily payment amounts exceeding the payment amount which should
huve been stated in a timely notice, then Borrewet has the aption to either (i) demand the retum to Borrower
of any excess payment, with interest thereon at the-Note rle (o rate equal to the interest rate which should
hove been stated in a timely notice), of (1i) request thal nny excess payment, with interest thereon at the Note
rate, be applied as payment of principal. Lender’s ablization to return any excess payment with interest on
demand is not assignable even if the Nate: is otherwise ausigned before the demand lJ:)r return is made.

BY SIAGNING BELOW, Borrower accepls and sgrecs o the terms and covenants contained in this
Adjustable Rate Rider,

Sal) X U (Seal)

-Borrower -Bortower

{(Scal) 0 (Seal)
-Burrower -Borrower
[Space Below This Line Reserved for Acknowledgment
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CONDOMINIUM RIDER 00026786

THIS CONDOMINIUM RIDER is made this 48TH  duy of
APRIL v 1995 ,andisincorporated into und shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Seeurity Deed (**Seeutity Instrument’”) of the same date given
by the undersighed (**Borrower' ') tosceure Borrower's Note to
BANK UNITED OF TEXAS FSB. 3200 SOUTHWEST FREEWAY, #2000,
HOUSTZN, TEXA8 77027
{‘Lender™) ol ihe same date und covering the Property described in the Seeutity Instrument and Jocated ol
15723 PE3CY LANE, #9, OAK FOREST, ILLINOIS 60452

[Broperty Address;
The Property Address inciudes a unit in, together with an undivided interest in the common elements of, o
condominium project knevitas: SHIBUI SOUTH CONDOMINIUM

[ Name of Condomininm Project]
(**Condominium Project™). If the owncrs association or other entity which acts tor the Condominium
Project (*'Owners Association') halds itie to property for the benefit or use of its members or
sharcholders, the Property also includes Barower's interest in the Owners Association and the uses,
proceeds and henefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In adaltion to the covenants and agreements made in the
Security Instrument, Borrower and Lender furthe c.venant and agree as follows;

A. Solong as the Owners Association maintains, vtk e generally aceepted insurance carrier,
“master’” or “hlanket’ policy insuring all recgerty subject o the condominium
documents, including all improvements now existitig o hereafler erceted on the Praperty,
and such policy is satisfactory 1o Lender and provides insarance coverage in the amounts,
tor the periods, and aguinst the huzards Lender requires, inciuding fire and other hazards
included within the term **extended covernge,”” and loss by finod, to the extent reguired by
the Secretury, then: (i) Lender waives the provision in Paragiarh 2 of this Security
Instrument for the monthly payment to Lender of onc-lwelfth ctthe yeatly premium
instaliments for hazard insurance on the Property, and (i) Borrower™s obligation under
Paragraph 4 of this Sccuriir Instrument 1o maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy. Borrower shall give Lender prompt notice of pi.v-lapse in
required huzard insurance coverage and of any loss oceurting (rom o hazard. Intie-event of
a distribution of hazard insurance proceeds in lieu of restoration of repair following n loss to
the Ptoperty, whether to the condominium unit or to the common clements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application o the:
s}l:ms secured by this Security %slmmcn(. with any excess paid to the entity chally enlitled
thereto,

Borrower promises to pay Purtower’s allocsted share of the common expenses or
assessments and chaiges imposed by the Owners Association, us provided in the
condominium documents.

If Borrower does not pay condominium clues and ussessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this poragraph C shall become
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additional debt of Borrower secured by the Seeurity Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest upon hotice from Lendet to
Borrower requesting payment.

BY SIONING BELOW, Borrower secepts and agrees to the terms and provisions contained in this

Condominium Rider.
(Seal) N {sofun/d JL ___ (Seab)

-Pofrower E -Barrawer

(Scal) (Seah)

-Bortower -Barrower

{Space Below This Line Reserved for Acknowledgment)
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