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THIS MORTGAGE {"Security Instrument”) is given on APR IL 28,1996 . The Murtgagor is
T0DD J. BULOW AND SHERRY L. BULOW, AS HUSBAND AND WIFE

("Harcower™). This Securtty Instrument is given'to

FIRST OF AMER{CA BANK-ILLINOIS, N.A.

which is organized and existing under the laws of UNIED) STATES OF AMERICA , and whoss
sddressis 2696 WAUKEGAN RD, BANNOCKBURN, 1L 80014

("Lenuse™). Borrower owes Londer the principal sum of
SEVENTY EIGHT THOUSAND SI1X HUNDRED THIRTY ANDI WN0/100

Dollars (U, § 78,630.00). This debt is evidenced by Borrower a.6u:is dated the samae dats as this Security
Instrument ("Note"}, which provides for monthly payments, with the full debt, i? wt-paid esrlier, due and payable on
MAY 1,202b . 'This Security Instrument secures to Lendeit (a) the repayment of the debt
evidenced by the Note, with interest, and all renawsls, extensions and modifications; (o} thapayment of ail other suma,
with interest, advanced under paragraph 6 to protect the security of this Securicy-Inatrument; and (c)
the pecformance of Horrower's covenants and agreoments under this Security Inatrumend zad the Note. Por thig
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descritad property located in
COOK Caunty, linois:
LOT 10 AND LOT 15 IN BLOCK 3 IN ARTHUR T. MCINTOSH AND COMPANY'S
MIDLOTHIAN HOME GARDOENS SUBDIVISION IN THE SOQUTH 1/2 OF THE NORTHEAST
1/4 OF SECTION 11, TOWNSHIP 36 NORTH., RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX 1D #28-11-220-022 AND 28-11-220-010

which has theadi~.os o 14647 TURNER MIDLOTHI AN IStreet, City),
illinois 60445 (Zip Coda) {"Property Address™);

q"lﬂﬂl.l waam  FHA lilinoin Mortgage - 4192
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all essements, rights,
sppurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the loregoing is referred to in thisSecurity [nstrumentas the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and hss the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to sny
encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late chargea due under the Note,

2. Monthly Payments of Taxes, Insurance snd Qther Charges. Borrower shall include in each monthly
payment, togethr with the principal and interest as set forth in the Note and any late charges, sn instaliment of any {a)
tayes nd special aseossments levied or 1o be fevied against the Property, (b) leasehold payments or ground rents an the
Property, and (c) precniums for insurance required by paragraph 4.

Each monthly instaiizavat tor items {a), {b), and {c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus-an umonnt sulticient to maintain an additional balsnce of not more than one-sixth of the
estimated smounts, The full zanusl amount for each item shall be accumulated by Lender within s period ending one
month belore an item would bevome delinquent. Lender shall hold the amounts coltected in trust to pay items (a), (b),
and (c) before they become delinquent

IEatany time the tatal of the paymerits held by Lender for items (a), {b), and {c), together with the future monthly
payments for such items payable to Lender oridr to the due dates of such items, oxceeds by more than vnesixth the
cstimated amount ol payments required to pa) such items when due, and if payments on the Note are current, then
Lender shall either relund the excess over onesixth ;7 the estimated payments or credit the vxcess over one-sixth of the
estimated payments to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made
by Borrower for item (a), (b), or (c) is insufficient to pay +he item when due, then Borrower shall pay to Lender any
amaunt necessary to make up the deficiency on or befars the 2a%z the item becomes due,

As used in this Security Instrument, "Secretary”™ means the Secectary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay 8 mortgagt iiurance premium to the Secrotury (of any year in
which such premium would have been required if the Lender still held th Security Instrument), each monthly payment
shalt also include either: (i) an instaliment of the annual mortgage insuransé premium to be paid by Lender to the
Secretary, or (ii) a monthly charge instead uf a mortgage insurance premiurr it this Security Instrument is hold by the
Secretary. Each monthly installment of the mortgage insurance premium shali bz ir-an amount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the daia the full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held hy the Secretary, cach monthiy charge shall be in
an amount equal to one-twelfth of one-haif percent of the outstanding principal balance due sn vhe Note,

It Borrower tenders to Lender the full payment of all sums secured by this Security [nsteiimiert, Borrower's sccount
shall be credited with the balance remaining for alt installments for itemas (s}, {b}, and {c) and auy inortgage insurance
premium installment that | znder has not become obligated to psy to the Secretary, and Lender stii! promptly refund
any excess [unds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for sl! instsllments for itsms {a), (b), and (c).

3. Application ol Payments. All payments under paragraphs ! and 2shell be applied by Lender as tollows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, snd fire, floud and other hazacd
insurance premiuma, as requited;

Thied, to interest due under the Note;

Fourth, to amortization of the peincipal of the Note;

______E'hﬁ, to late charges dus under the Note,

LOAN: 0734900, 95031239
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4. Pire, Flood and Other Hazard Insurance. Norrowoer shall insure all improvemonta on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including lico, for which
Lender requires insurance, This insurance shall be maintained in the amounta and for the periods that Lender requires,
Borrower shall also insure all improvements on the Property, whether now in oxistence or subsequently erected, against
loss by tloods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be held by lender and shall include loss payable clauses in favor of, and in
8 lorm acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail, L.ender may make proof of loss if not
made promptly by Borrower, Lach insurance company concerned is hereby authorized and directed to make payment
lor such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Noto and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principsl, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal ahall not
extend or postpona the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such payments; An;, excess insurance praceeds over an amount required to pay all outatanding indebtedness under the
Note and this Securitv Instrument shail be paid to the entity legally entitled thereto.

In the event of fojecloeure of this Security [nstrument or other transter of title to the Property that extinguishes the
indebtedness, all right, titla 407 interest ol Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservetiun, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, entablish, and use the Property aa Horrower's principal residence within sixty days
after the execution of this Security [nstrument and sheall continue to occupy the Property as Borrower's principal
residence for at {east one year after the dite ol accupancy, unless the Secrotary determines this requirement will cause
undue hardship for Borrower, or unless extenating circumstances exist which are beyond Borrower's control, Barrawer
shall notify Lender of any extenuating circumstinces, Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Fioraety to deteriorats, reasonable wear and tear oxcepted. Lender may
inspect the Property if the Property is vacant or abandorcd or the loan is in default, Lender may take reasonable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default it Borrower, during the
loan application process, gave materially false or inaccuraie ianformation or statements to Lender {or failed to provide
Lender with any material information) in connection with the loun evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property 2. # principsl residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions ol the ieuse. If Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to the meroar in writing,

6. Charges to Borrower and Protection of Lender's Rights i the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not inciudel. in paragraph 2, Borrower shall pay
these obligations on time directly to the entity which is owed the payment, tf [ailure to pay would adversely affect
Lender’s interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing

these payments.

If Borrower fails to make these payments or the payments required by peragraph 2, or fai'c to perform any other
covensnts and agreements contained in this Security Instrument, or there is a legal proceeding thiat may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation ot i enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shail bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately dus and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shatl be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragruph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which ate referred 10 in paragraph 2, or change the smount of such payments. Any excess
proceeds over an amount required to pay sl outatanding indebtedness under the Note and this Security Inatrument shait
be paid to the entity tegslly entitled thereto,

8. Fees, Londer may collect fees and charges suthorized by the Secretary,
9. Grounds far Accoleration of Debt,

{a) Default. Lender may, except as fimited by rogulations issued by the Secretary in the case of payment
defauits, requirs immediate payment in tull of all suma secured by thia Security Instrument if:
(i) Borrower dotaults by failing to pay in full any munthly payment roquired by this Security Instrument
prior to or on the due dato of the next monthly payment, or
{ii} Borrower defaults by failing, for » period of thirty days, to perform any other obligations contained in
this Security Inatrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable faw and with the prior approval
ol the Secreary, require immediate paymont in full of all sumas secured by this Security natrument if:
(i) All or pair ! the Property, or o beneficial interost in a truat owning all or part of the Property, is sold or
otherwise tranaizcisd {other than by devise or descont) by the Borrower, and
{i1) The Praperiy 5 oot occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or giantee dres so occupy the Property but his ar her credit has not been approved in accordance
with the requiremenisof the Secretary.

(¢} No Waiver, If circumstances oceue that would permit Lender to require immediate payment in full, but
Lender dues not require such paymnta, Lender does not waive its i ghta with reapect to subsequent oventa,

(d) Regulations of HUD Secretary, (1 maay ciccumstances regulations issued by tho Secretary will Himit
Lender's rights in the case of payment delari s to reguire immediate payment in full and foreciose if not paid,
This Security Instrument does not suthorize scesivrstion or forectusure if not permitted by regulations of the
Secretary.

(e) Mortgage Not Insured. Borrower agrees that shavid thiv Security Tnmtrumont and the Note secured
thereby not be eligible for insurance tnder the National Jousing Act within 60 daya from the date hereof,
Lender may, at its option and notwithstanding anything in parsgezph 9, require immediate payment in full of sl
sums secured by this Security Instrument. A written statement of aiy authorized agen: of the Secreiary dated
subsequent ta 60 days from the date herea!, declining to insure tris Sesurity lnntroment and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility, Notwit'sisnding the foregoing, this option may
not be exercised by Lender when ths unavailability of insurance is sole!y itue to Lender's failure to remit e
mortgage insurance premium to the Secretary.

10. Roiastatement. Borrower has a right to be rvinatated if Lender has required ‘aimediate payment in full
because af Borrower’s failure to pay an amount due under the Note or this Security [nstrurrent, ‘This right appiies even
alter loreclosure proceedings are instituted, To reinstate the Security Instrument, Borrower shuil ionder in a lump sum
all amounts required to bring Borrower’s accaunt current including, to tho extent thoy sre oblizaiiona ol Horrower
under this Security Instrument, foreclogure costa and reasonable and customary attorneyn’ fees and <¥penses properly
associated with the loreclosure proceeding. Upon reinstatement by Borrower, this Security Insirument and the
abligations that it secures shall remain in effect as it Lender had not required immediate payment in full, Hawever,
Lender is not required to permit reinstatement il (i) Lender hes accopted reinstatement after the commencement of
foreclosure Proceedings within two years immedistely preceding the commencement of 8 current foreclosure
proceeding, (i1) reinstatement will preclude fureclosure on different grounds in the future, or (iti) reinatatement will
adversely affect the priority of the lien created by this Security Instrument,

I1. Borrower Not Released; Porbearance By Lender Not a8 Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not operaty to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedinga against any successor in intereat or refuse to extend
time lor payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbesrance by Lender in exercising
any right or remedy shall not be a waiver of ar preclude the exercise of any right or remedy,

LOAN: 1734800, 85031239 .
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12. Successors and Assigns Bound; Joint and Several Liabitity; Co—ﬁigners. ‘the covenants and agreements ol
this Security Instzument shall hind and benelit the successors and assigns of Lender and Borrower, subject to the
pravisions of paragraph 9.b. Berrower’s covenants and agreements shall be joint and several. Any Borrower who co'signs
this Security instrument but does not execute the Note: (a) is cosigning this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally
ohligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mait unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Barrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designutes by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
pravided in this paragraph,

14. Governing Law; Scverability. This Sccurity Instrument shall be governed by federsl Jaw and the law of the
jurisdiction in which the Property is located. [n the even! that any provision or clause of this Security Instrument or the
Note conflicts with applicalile law, such conllict shall not affect other provisions of this Security Instrument or the Note
which can be given effect witiont the conflicting provision, To thia end the pravisions of this Security Instrument and the
Note are declared to be severaole:

15. Borrower's Copy. Barrowr¢ shall be given ono conformed copy ol this Security Instrument,

16. Assignment of Rents, Borrower unconditionelly assigns and transfers to Lender ail the renta and revenues of
the Property. Borrower autlorizes Lender tr Liender's agents to colfect the renta and revenues and hereby directa each
tenant of the Property to pay the ronts to Lendei ur, Lander's agents. However, prior tn Lender's notice to Borrower of
Borrower’s breach of any covenant or agreement i1 tie Security Instrument, Borrower shall collect and receive sli cents
and revenues of the Property as trusteo for the benetit of Lander and Borrower, This assignment of renta conatitutes an
abenite assignment and not an assignment for additional security only.

It Lender gives notico of breach to Borrower: (a) all rerca veceived by Barrawer shall be held by Borrower sa trusteo
for benelit of Lender only, to be applied to the stms secured ty the Security Instrument; {b) Lender shall be entitled to
coliect and receive all of the rents of the Property; and (¢) each terantal the Property shall pay all renta due und unpaid to
Lender or Lender'a agent on Lender'a written demand to the tenant,

Borrower has not executed any prior assignment of the rents ana has nat and will not perform any act that would
prevent Lender trom exercising ita rights under this paragraph i6.

Lender shall not bo required to enter upan, take control of or maintain the roperty before or alter giving notice of
breach to Borrower, However, Lander or a judicially appointed receiver may i %o nt any time thero is  breach, Any
app..cation of rents shall nat cure ar waive any default or invalidate any other right oy romedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security [nstrumentix paid in fuil,

NON-UNIFORM COVENANTS. Borrawer and Lender turther covenant and agree as follows:

17. Foreclosure Procedues. if Lender roquires immediate payment in full under pstegraph 9, Lender may
forecloge this Security mstrument by judicisl proceeding. L.endor shatl be entitled to co'loct all exponses
incurred in pursuing the remedias praovided in this paragraph 17, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,

I8, Roloase, Upon payment of all sums secured by this Security Instrument, Londer ahall releass this Security
Instrumont without charge to Borrower, Borrower shall pay any recordation costa,

9. Waiver of Homestead. Horrower waives all right of homestead oxemption in the Property.

LOAN: 0734800, 96031239
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20. Riders to this Sxcurity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrumeant. the covenants of each such rider shall be incorporsted into and shail amend and
supplement the covenants and #greements of this Security [nstrument as if the rider(s) were & part of this Security
Instrument, [(Check applicable box{es/]

Condominium Rider Graduated Payment Rider ] Other (Specily]
[ | Planned Unit Development Rider [~ Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agre== to the terms contained in this Security Instrument and in any
rider{s) executed by Borrower and recarded withit,

Witnesses: L7 ¢ : .

/ 6/ TODO I~ BULOW -Borrower
W sze m?axd X L M/C
‘,/r L A - g - Cd .
(‘_\ \ T (Sﬁal)
sﬁgg;s E . ésu—. v -Borrower
k\_‘.
(Seal) ) ___(Scal)
~Borrower -Borrower
STATE OF ILLINOIS, CO0K Couanty ss.

I, NANCY SHEMING . & Notary Public in and for said county and state do hereby

certily that
TODD J. BULOW AND SHERRY L. BULOW, AS HUSBAND AND WIFE

ARE , personally known to me to be the same person{s) whose
name(s) subscribed to the loregoing instrument, appeared before me this day in person, and acknowledged that  THEY
KX signed and delivered the said instrumentas THE IR [ree and voluntary act, for the uses and purposes

therein set forth,
Given under my hand and official seal, this 28

My Commission Lxpires:
LOAN‘ U734800, 95031238
ey SEAL paskdpy: HOMEL IGHT  RETURN
i " CENTRAL
mNANCY SHEMING
MYM P\‘I'UHO » Siate ot linois
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