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_ [Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGAGE {*3acurlty Instrument’) Isgivenon  April 21, 1995 . The mongagorls
Stephen S. Taylor, ’r., A Bachelor

("‘Borrower’). This Securlty Instrumer<is givento LaSatle Talman Bank, FS8, A Corp. of the

United States of America . which is organized and
exiating under the laws of Uniczu States of America . knd whose address is

4242 N, Harlem Avenue, Norridge, 3. 50634

(“Lendar’). Borrower owes Lender the principal sum-c! One Hundred Seventy Stx Thousand
Dollars and no/100 Dollars
US. $176,000.00 ). This debt ts evidenced v Borrower's note dated the aame date as this
Securlty Instrument ("Note®), which nuvides for monthly aayméhts, with the full deb, It not paid earller, dus
and payable on May 1, 2025 . This Securtv Instrument secures to Lander: (a) the
repayment of the debt evidenced by the Note, with Interest, urd /i renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with Interest, =cvancad under paragraph 7 to protect the
zmr:urﬂx1 of this Security instrument; and {c) the perfarmance of Ecrrcwver's covenants and agresments
under this Security instrument and the Note. For this purpose, Borroviar-dnes hereby mortgage, grant and

convay 1o Lender the following described property located In- ook
County, lllinols:

SEE COMPLETE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

93&132@

17-16-406-025-1003 , )

which has the address of 714 S. Dearborn St. (#3), Chicago
[STREET] [CITY]
fllinols 60605 (‘Property Address®);
ZIP CODE)
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Upon payment in full of all sums secured by this Security instrument, Lender shall promptiy refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acqulre or sell the Property,
Lander, prior to the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by
Lendier under paragraphs 1 and 2 shall be aﬁpl ed: first, 1o any prapayment charges due under the Note,
second, to amounts payable under paragraph 2; third, to interest due, fourth, to principal due, and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Imgositions
attributable .0 \he Property which may attaln priorlty over this Security instrument, and leasehold payments
or ground renit<..if any. Borrower shall pay these cbligatlons In the manner provided in paragraph 2, or f
not raid in that snenner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fuin'ais to Lender a!l notices of amounts to be paid under this paragraph. It Borrower makes
these payments Glrzit'y, Borrower shall promptly furnish to Lender receipts evidencing the paymants.

Borrower shall prorapsty discharge any llen which has priority over this Security Instrument unless
Borrower: (a) agrees In w.itk o to the ﬁayment of the obligation secured by the llen in a manner acceplable
to Lender: (b) contests i goon falth the lien by, or defends against enforcement of the lign in, legal
rrocaodlnga which in the Lancer's <pinion oparate to prevent the enforcement of the lien; or {(0) secures
rom the holder of the lien an agreemant satistactory to Lender subordinating the len to this Security
instrument. If Lencler datermines that any part of the Property Is subject to a llen which may attain priority
over thia Security Instrument, Lender 17:a; give Borrower a notice identilying the iien. Borrower shall satisty
the lien or take one of more of the actions a#: 'orth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Boricwaer shall keep the improvementa now existing or hereatter
erected on the Property insured against loas by firr, nuzarda included within the term “extended coverage’
and any other hazards, including floods or flooding. for which Lender requires Insurance. This insurance
shall be maintained in the amounts and for the parinds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Barrower @vliact to Lender's approval which shall not be
unreasonabiy withhetd. |l Borrower falls to maintain coveraps rescribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights In the Prope:ty in accordance with paragraph 7,

All insurance policies and renewals shall be acceptabis to Lender and shall include & standard
mortgage clause. Lender shall have the right to hold the policles ana rene:7als. It Lender requires, Borrower
shall promptly give to Lender all racaipts of paid premlums and rere ! notices. In the event of loss,
Borrower shall give prompt notice to the nsurance carrier and Lender. Lenda» may make proot of loss
not made promptly by Borrower.

Unless Lendsr and Borrower otherwise agree in writing, Insurance procesds shall be applied to
restoration or repair of the !‘.openr damaged, if the restoration or repalr is econzmizally feasible and
Lender's security is ;wt lessened. [I the restoration or repalr Is not economically. fes.elNe or Lender's
security wouid be lessened, the Insurance proceeds shail be applied to the sums sacurad Ly this Security
Instrumant, whether or nat then due, with any excesa pald to Borrower. If Borrower abandore-the Propaerty,
or does not answer within 30 days a notice from Lender that the insurance carrier has offsrac 1o settle a
claim, then Lendar may collect the Insurance proceeds. Lender imay use the proceeds 1o repa.r.ur 1esiore
the Property or lo pay suma secured by this Securlly Instrument, whether or not then due. Tha 30-day
period wili begin when the notice is given.

Unless Landar and Barrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly paymants referred to in paragraphs { and 2 or chan?o
the amount of the payments. |f under paragraph 21 the Property |s acquired by Lender, Barrowar's right to
any insurance policies ard proceeds resulting from damage to the Property prior to the acquisition shall
pass 1:;?1 Lender 1o the extant of the sums secured by this Security Instrument immediately prior ta the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequantlal, in
connection with any condemnation or other taking of any part of the Property, or for conveyance In llau of
condemnation, ara hereby assigned and shall be paid ta Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this
Security Instrument, whether or not then dus, with any excass paid to Borrower. In the event of a partlal
taking of the Property in which the falr market vaiue of the Progarty immediately before the taking Is equal
10 or greatar than the amount of the sums secured by this Security Instrument immediately bafore the
taking, untess Borrower and Lender otherwise agree In wmln?. the sums sacured by this Securlty
Instruinent shall be reduced by the amount of the praoceeds multiplied by the following fraction: (a) the total
amount of the <..ns secured Immediately before the taklng.edlvlded by {b) the fair market value af the
Property immediately betore the taking. Any balance shail be pald to Borrower. In the avent of a partial
taking of *'.c Froperty in which the falr market value of the Property immediately befors the taking ls less
than the amsunt of the sums secured Immediately before the taking, unless Borrower and Lender
otherwise agres ir writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by ‘als Security Instrument whether or not the sums are then duse.

If the Property is atandoned by Borrower, or If, after notice by Lender to Borrower that tha condemnor
ofters to make an award r. settle a claim for damages, Borrower talls to respond to Lender within 30 days
after the date the notice Is given, Lender 18 authorized to collect and apply the proceeds, at #is option,
enhe;; to aestorallon or repair of iii9 Property or to the sums secured by this Security instrument, whether or
nat then due.

Uniass Lender and Borrower otherwse agree in writing, any application of procesds to principal sha'l
not extend or pestpone the dua date &1 2w monthly payments referred to in paragraphs 1 and 2 or change
the amotint of auch payments

11. Borrower Not Released; Forbearcnce By Lender Not a Waiver, Extension of the time for
payment or modification of amartization of the sumis socured by this Security Instrument granted by Lender
1o any successor in Interast of Borrower shall not angrate to release the llabillity of the o ?Inal Borrowaer ¢;
Borrower's successors In interest. Lender shall not ‘be raquired to commence proceedings against any
successor in interest or refuse to axtend time for paymer: nr otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demead .nade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in axercising £.ny right or remedy shall not be a waiver of
or preciuda the exercise of any right or remedy. .

12. Successors and Assigns Bound; Joint and Several Llabi!ity: CUo-signers. The covenants and
agresmants of this Security ingtrument shall bind and benelfht the succs2eors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants 87d agreemems shall be Joint
and several. Any Borrower who co-signs this Security Instrument but does not axecute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Licrrower's interest In the
Property under the terms of this Security instrument; (b) Is not personally obiigeisu to pay the sums
securad by this Security Instrument; and (¢) agrees that Lender and any other Borroxer mar agree to
extend, modify, forbear or make any accommodations wh regard 10 the terms of this Sercrity Instrument
or the Note without that Borrower's congent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a lav: wnich sets
maximum loan charges, and that law Is finally Interpreted so that the Interest or other loan charges
collected or lo be collected In connection with the loan exceed the permitted limits, then: ﬁa) any such loan
charge shall be reduced by the amount nacessary to raduce the charge to the permitted imh; and (b) any
sumg aiready collacted from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
ISC/CMDTIL//0894/3014(0960)-L PAGE 5 OF 8
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Substances that are generally recognized to be gppropriate to hormal residential uses and to maintenance
ot the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental or reguiatory agency or private pany involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowladge. If Borrower learns,
or Is notified by any governmental or reguialory authatlty, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail necessary
remedial actions in accordance with Environmenta! Law.

As used In this paragraph 20, "Hazardous Substances' are those suhstances deflned as toxic or
hazardous substances by Environmental Law and the following subastances: gasoline, kerosene, other
flammabie o toxic petroleum products, toxic pesticides and herbickies, volatile solvenis, materials
containing -asbestos or formaidehyds, and radioaclive materials. As used [n this ?lragraph 20,
"Environmente’-Law® means fedaral laws and laws of the jurisdiction where the Propc:ty Is located that
relate to health. a7 faty or anvironmental protection.

NON-UNIFOHI1 COVENANTS. Borrower and Lander lurther covenant and agree as follows:

21. Accsleration; Zemedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of 77y covanant or agresment in this Security Insttument (but not prior to
acceleration under pmgrcfh 17 uniess applicable law provides atherwise). The notice shali
spacify: (a) the default; (b) t-e ction raquired to cure the default; (¢} a date, nol less than 30 days
from the date tha notice is given 14 Sorrower, by which the detsult must be cured; and (d) that fallure
to cure the default on or befors th.e date apecified In the notice may result in acceleration ot the sums
secured by this Security Instrument, fo eclosure by judicia! proceeding and sale of the Property. The
notice shall further inform Borrower of th) Fght to reinstate after acceleration and the right to assert
In the foreclosure procesding the non-exiziance of a default or any other defense of Borrower to
acceleration and foreclosure. If the default s i cured on or betors the date spacified in the notice,
Lender at its option may require immediate oayment in full of et sums secured by thia Security
Instrument without further demand and may fireciose this houm, Instrument by |udiclal
proceeding. Lender shall be entitied to collect it Zxpanses incurred in pursuing the remedies
pi;"ovldvo';l in this paragraph 21, Including, but not lim#'ed to, reasonable atiormeys’ fees and costs of
title svidence.

22. Relsase. Upon paymant of all sums secured by this Securlty Instrument, Lender shall release
this Security Instrument without charge to Borrower. Barrower shal. nay’ any racordation costa.

23. Waiver of Homestead. Borrower walves all right of homestead yvatmplion in the Property.

24, Riders to this Security Inatrument, If one or more riders are exscited by Borrower and recorded
logether with this Security instrument, the covenants and agreements o' sach such rider shall be
incorporated into and shall amend and supplement the covenants and agrerments of this Security
Instrument as if the rider(s) were a part of this Security Instrument. {Check applicabia hav4as))

x Adjustable Rate Rider (X} Gondominium Rider U] 14 Family Riger

] Graduated Payment Rider (1 Pranned unt Development Rider ] Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider
D Dehar(s) (specify)

LAINO!IS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
ISC/GMDTIL/ /0894 /3014(0980)-L PAGE7OF8
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UNIT 3 IN TRE ROWE BUILDING CONDOMINIUM A§ DELINBATED ON SURVEY OF:

LOT 7 (BXCEPT THAT PART OF LOT 7 LYING NORTH OF R LINE DRAWN PROM A POINT IN THE
WEST LINE OF SAID LOT 7, 2 PERT 8-3/8 INCHBS SOUTH OF THE NORTRWEST CORNER OF
SAID LOT 7 TO A POINT IN THE WBST LINE OF DEARBORN STREET (AS WIDENRD) 3 PEET
9~3/8 INCHES SOUTH OP THE POINT OF INTERSECTION OF THE NORTH [.INE OF 8AXD IO 7
¥ITH THE WEST LINE OF SAID DEARBORN STREET (AS WIDENED), AND THE PART (RXCEPT
STRERTS) OP LOT 12 LYING NORTH OF THRE CENTER LINE OF THE PART WALL WRICH
INTERSECTS THE EAST LINE OP FEDERAL STREET 2 PERT 2-5/8 INCHES SOUTH OF THE NORTH
LINR OF SAID LOT AND INTERSECTS THE WEST LINE OF DEARBORN STREET (AS WIDENED) 2
PEET J-5/8 INCHES “QUTH OF THE NORTH LINE OF LOT 12 APORESAID, IN J.E. GOODRUE'S
SUBLIVISION N7 4LOCK 126 (PXCEPT STREETE) IN SCHOOL SECTION AUDITION TO CHICAGD
IN SECTION 16, FOWNSHIF 33 NORTH, RANGE 14 EAST OF THB THIRD PRINCIPAL MERIDIAN,
IN CHICAGO., COUF-COUNTY, ILLINQIS, WRICH SURVEY IS ATTACHED AS EXMIBIT “A* TO
DECLARATION MADE 3% EXCHANGE NATIONAL BANK OF CHICASO AND RZCORDED IN THE OPPICE
OF THE RECORDER CF LITDS AS DOCUMENT NUMBER 26,481,003, TOGETHER WITH 178
UNDIVIDED PERCENTAGE TiWTREST IN THE COMMON FIZMENTS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  21st  dayof April, 1995 , and Is
incorporated Into and shall ba deemed to amend and supplemant the Mortgage, Deed of Trust or Security
Deed (the "Sacurity Instrument”} of the same date~glven bLy the undersigned Stha “Borrower") 10 secure
ggrro\rer's Noteto LaSalle Talman Bank, FSB, A Corp. of the United States of

erica ,
(the “Lender’) of the same date and covering the Property described In the Security Inatrument and locatod

at:
714 S. Dearborn St. (#3),Chicago,[L 60605
[PROPERTY ADDRESS)

The Property iricludes a unit in, together with an undivided Interest in the common elements of, a
candaminium grolast known as:

THE ROWE BUILQINE

[NAME OF CONDOMINIUM PROJECT])

{the *Condominium Project’). 1*.the owners association or other entity which acts for the Condominium
Project (the “Owners Assockticn™ holds title to praperty for the benefit or use of its members or
shareholdars, the Property also incli:des Borrower's interest In the Owners Association and the uses,
proceads and benefits of Borrowser's inte. est.

CONDOMINIUM COVENANTS. In-adition ta the covenants and agreements made in the Securlty
Instrument, Borrower and Lender further cuvarant and agree as follows:

A. Condominlum Obiigations. Borrawer siwll parfarm all ot Botrowet's obligations under the
Condominium Project's Constituent Documents. ' The *Constituent Documents® are the: (l) Declaration or
any other document which creates the Condominiuni P.oject; (1) by-laws; (I} code of regulations; and (iv)
other squivalent Jocumants. Borrower shall promptly ;ay, when due, all dues and assessmaents imposed
pursuant to the Constituent Documents.

8. Hazard Insurance. So long as the Owners Asscclrton maintalns, with a generally accepted
insurance carrier, a “master’ or "blanket" policy on the Condoruntium-Projact which s satlsfactory (o Lender
and which provides insurance coverage In the amounts, for the perioJs, and agalnat the hazards Lender
requires, Including fire and hazards included within the term "extended czverage,” then:

() Lender walves the provision In Uniform Covenant 2 for the monthly payment 10 Lender of the
yearly pramium Installments tor hazard insurance on the Property, and

{l) Borrower's obligation under Uniform Covenant § to maintain hazurd !nsurance coverage on the
Property Is deemed satisflod to the extemt that the required coverage is nrovided hy the Owners
Assoclation poticy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurancs coverage.

in the event of a distribution of hazard Insurance proceeds In lieu of rastoration ar-repalr following a
loss to the Property, whether to the unit or to common slements, any proceeds payable ‘o Sorrower are
heraby assigied and shall be paid to Lender for appiication to the sums secured by M3 Secutity -
Instrumant, with any excess pald o Borrower. !

C. Public Lisbility Insurance. Borrawer shall take such actions as may be reasonabie o Insure that
the Owners Assoclation malntains a pubilc liabillty (nsurance palicy acceptable In form, amount, and extant
of coveraga to Lender.

D. Condemnation. The proceeds of any award or clalm for damages, direct or consequantial,
payabie to Borrower In connection with any candemnation or other taking of all or w part of the Praperty,
whether of the unit or ol the commaon elements, of for any conveyance in iieu of condemnation, are hereby
assigned and shali be paid 10 Lendar. Such proceeds sha!l be appied by Lender to the suma secured by
the Security Instrument as provided In Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER.-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
1SC/CRID** / /0494 /3140{0990)-L PAGE10OF 2 Form 3140 5/90 Rev 8/81
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ADJUSTABLE RATE RIDER
(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE H/CFR is made this 215t day of April 19 95  andls
incorporated into and shall be 26 3med to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Securly lnstrumant") of the sar.a date given by the underaigned (the "Borrower") to securs Borrower's Adjustable
Rate Note (the "Note’) toLaSalle Talman Bank, FSB {the
“Lender") of the same date and coveiiny the propsrty described in the Securlty Instrument and located at:

714 S. Dearborn St. (#3)
Chicago, IL 60605

—.

Tiopeny Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NQTE LIMITS THE AMOUNT THE BORRCY'ER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUY, I PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agre 2 ents made In the Security Instrument, Barrower
and Lender further covenant and agree as follows:

[A. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

The Note provides for an Initial Interest rate of ~ 7.8750 % The Note provkies for
changes in the interest rate and the monthly payments as follows:

[4. INTEREST RATE AND MONTHLY PAYMENT CHANGES |
[{(A) Change Uaites ]

The intorest rate ! will pay may changeon ~ May 1, 1996 . and on that day anv-avery
12th month thereafter. Each date on which my Interast rate could change is called a "Changa Cate.”

(B} The index |

Beginning with the first Change Date, my Interest rate will be based on an Index. The "Index" is the
waekly average yleld on United States Treasury securities adjusted 1o a constant maturity of 1 year, as
made avallable by the Federal Reserve Board. The most recent Index figure avallable as of the date 45
days before each Change Date s calied the "Current index”.

# the Index is no longer avaliable, the Note Holder will choose a new Index which is basad upon
comparable Information. The Note Holder will give me notice of this choice.

MW1062  11/94 ADJ RATE RIDER - 1YR TR, P1
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To the axtent parmitted by applicable law, Lender may charge a ressonable teo ao & condition to Lender's
consent to the loan assumption. Lencler alao may require the transforee o sign an assumption agreement
that is acceptable to Lender and that oblinzies the transteree to kaor all the promises and agreaments
made In the Note and in this Secity instrument, Borrower will continue to be obligated under the Note and
this Security Instrument unless Landar releases Borrower in wrlting.

It Lendar axercises the option to require immediate payment in full, Lender shall give Borrowsr notice of
accelsration. The notice shall provide a pariod of not less than 30 days from the date the notice la dellvered
or mailed within which Borrowaer must pay all suma secured by thig Security instrument. |f Borrowaer fails to
pay these suma prior to the expiration of this pariod, Lendar may invoke any remedies parmitted by this
Security Instrument without further notice ¢r demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained In this
Adjustable Rate Ridar.
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