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~ ASSIGNMENT OF RENTS

S . MAT_I’L o | | ILmIIe'{I .
THIS ASSIGNMENT OF FIENTS IS LArED ARRH=27 1995 between WInihrdp Partners-¥- Partnershlp' whose

address is 3257 N. Sheffield, Chicago, |- t0657 (referred to below as "Grantor”); and COLE TAYLOR BANK
whose address is 5501 W. 79th Street, Bu-I‘ar k, IL 60459 (referred to below as "Lender"). - B

wrwa Wy

ASSIGNMENT. For valuable conslderﬂtlcn Gmmm asslgns and conveys to Lender all of Grsntor 8 rIghI IIIlc
and interest in and to the Renls from the foliowing described Property located in Cook County, State of

Hinois: ‘ L
LOTS B8 AND 9 IN BLOCK 5 IN COCHRAN'S SECOND 'ADDITION TO EDGEWATER, BEING A
SUBDIVISION OF THE EAST FRACTIONAL 1/2 (EXCe=1 THE WEST 1,320 FEET OF THE SOUTH 1,913

FEET AND EXCEPT RAILROAD) OF SECTION 5, TOWXSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGS. . . ,

AL N

The Real Property or its address is commonly known as 6214 N. "Umf':rop, Ch|cauo IL 60660 The Heai
Property tax identification number is 14-05-204-022, 14 05 204 021 -

DEFIN!TIONS. JThe fciowing words snall have the followmg meanmgs when unu in thrs Assrgnment Terms not
otherwise denned in this Assiznment shall have the meanings attributed to such terins in the Uniform Commercial
Code. All references to dollar amounts shall mean amounis in lawful money of the Umte States of America.

S
ot

_ Assignmenl. The word "Assignment” means this Assrgnment of Rents belween um.":' and Lender and
includes without limitation all assignmenis and security interest provisions relating to therznts, | 7

‘Event of Defaull. The words "Event of Default" mean and include wrthout limitati dn any ol the Events of
Defau't set farth below in the section titled "Events of DeIauLIIE’;i B ‘ . o

- Grantor. The word "Grantor" means Wmthrop Partners mpannersmp

Indebtedness.  The word "Indebtedness" means all prmcrpal and lnlerest payable under the Note and any
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Granior under this Assignment, together with interest on such amounts as provided in -
this Assignment. In addition to the Note, the word "indebtedness” in¢cludes all abligations, debts and liabilities,
pius interest therasn, of Grantor to Lender, or any one or more of them, as well as all ciaims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due gr nat due, absolule or contingent,
liguidated or unliquidated and whether Grantor may be liable individually or jointly with others, whelher
obligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafler may

" bacome barred by any statte of limitations, and whether sur_h Indebtedness may be or hereafter may ber,ome
otherwise unenforceable. e T o
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Lender, The word "Lender” means COLE TAYLOR BANK, its successors and assigns. _

Note. The word "Note” means the promissory note or credit agreement dated Aprif 27, 1995, in the original
principal amount of $672,000.00 from Grantor to Lender, logether with all renewals of, extensions of,
madifications of, rofinancings of, consolidations of, and substitutions Tor thy promissory note ar agieemaent.
Theo interost rale on the Note is a variable inlerest rate based upon an index. The dndex cutiently is 9.000%
per annum. The interest rale 10 be applind to the unpaid principal balance of tis Assignment shall be at @
rate equal to the Index, resulting in an inilial rate of 9.000% per annum. NOTICE: Under no citcumstances
shail the interost rate on this Assignment be more than the maximam rale allowed by applicable faw.

Property ~ Tho word "Propoiy® means ihe roal gropedy, and gl impeovaments theveon, descibod abover in
ther Ay et pection, _ , . ) o

Real Properiy. - The words "Real Property” mean the property, tnterests and rights describad above in fhe
"Property Definiban” section. . P
Related Documents.. The words "Related Documents" mean and include wilthoul limitation all promissory

notes, credit agresments, loan agreements, environmental agreements, guaranties, securily agreemsnis, -

mortgages, deeds of tust, and all other instruments, agreemenits and documents, whether now or hereafter
exisiing, execuled in conpcction with the indebtedness.

Renis. The word "Rents” moans all rents, revenues, income, issues, profits and proceeds lrom the Proparty,
whether due now or laler, inclading without limitation all Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURZ (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTCR UNDER THE NQOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AwZ-ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pravided in this Assignment, Grantor shall pay 1o Lender
ail amounls secured by this Assignment as they become ‘due. and shall strictly perform ail of Grantor’s obligations
uritder this Assignment. Unless and until Lender exercises {(s.ight to collect the Rents as provided below and so
londq as there is no default under this Assignment, Grantor ri2y remain in possessicn and controb of and operate
and manage the Property and collect the Rents, provided thal nz granting of the right to collect the Rents shail
not constitute Lender’'s consent 1o the use of cash collateral in a batk-uptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECI\TO THE RENTS. Wifh 'respecl to the
Rents, Grantar represents and warrants 10 Lender that:

Ownership. Grantor is entilled to receive the Rents free and clear of al' rights, foans, lens, encumbrances,
and claims except as disciosed to and accepted by Lender in writing.

Right lo Assign. Grantor has the Ul right, power, and authority 1o enterinto’this Assighmenz and 10 assign
and convey the Rents to Lender. {

No Prior Assignment. Grantor has not previously assigned or conveyed the Rems n any other person by any
instrument nov/ in force.

No Further Transfer. Grantor will not sell. assign, encumber, or otherwise dispdse ol zny of Grantor's rights
in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and eveii icugh no defaull
shall have occurred under this Assignment, to collect and receive the Rents. “For this purpose,-Lender is hereby
given and granted the following righis. powers and authority:

Nolice to Tenants. Lender may send nctices to any and all tenants of the Property advising them of this
Assignment and directing all Renis to be paid directly {o Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Propeny: demand, collect and receive
from the tenants or from any other persens liable therefor, all of the Renls; institule and carry on all legal
proceedings necessary lor the protection of the Property, including such proceedings as may be necessary to
rﬁcoger possession of the Property; collect the Rents and remove any tenant or tenants or other persons from
the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in Proper repair and condition, and also 1o pay all
lre]ixeg. assessments and waler utitities, and the premiums on tire and other insurance effected by l.ender on
the Property. :

Compliance with Laws. Lender may do any and all 1hin§is 10 execute and comply with Lhe laws of the Stale of

illincis and also all other laws, rules, orders, ordinances and requirements of all other governmenltal agencies
afiecting the Property. _ o
Lease the Property, Lender may rent or iease the whole or any part of the Property for such term or terms
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. assignment for the benefit of creditors, any type of creditor workoul, o7 the commencement of any prnceed:‘qgt(%:

and on such conditions as Lender may deem appropriate. .

. Employ Agenta. . Lender mity (mg;ai;u such agont of agents as Lender may doem appmpn‘mu. fither 1n
iﬁ]t”m} s name ar 10 Grantor's name, to rent and manage the Property, including the collection and application
4] [RIRILY '

Other Acts, Tondor may do all such other things and ncty with respect 1 thee Property as 1 ontlet may doem
niun(lprlulu and may et oxclusivoly ard sololy in the placa and slosd of Grantor and t have mll of tha powars
ol Grantor [or the puirposaes stsded above. . 0 o L - : S Co

No Requirement to Acl. Lender shall nol b cequired e do any of the foregoing acts of things, and the facl
- that Lender shall have performed one or more of the foregoing acts or things ghall not require Lender to do
. .any giher specific act or ing. ;... -, o L 0L S e
APPLICATION OF RENTS. All costs and exgenses incurred by Lender in connection wilh the Property shalt be for
Granlor's account and Lender may pay such costs and expenses from the Rents, Lender, in its sole discretion,
shall determine the.application of any and all Rents received by it; however, any such Renls received by Lender
which are not apeiied Lo such costs and expenses shall be aﬁphed 1o the Indebtedness. All expenditures made by
Lender under this assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Agsigament, and shall be payable on demand, with interest at the Note rate fram date of
expenditure until paid e _ _ o _ ‘

FULL PERFORMANCE. -4 ~Grantor pays all of the Indebtedness when dug and otherwise performs all the
obligationy im{)uﬁnd upon Grantor under this Asgignment, the Note, and the Related Documents, Lender shail
pxecute and doliver to Granter 2 sultable satisfaction of this Asslgnmant and suitable stalements of termination of
any finanuing statement on e/ eadoncing Lender's secuily intanest n the Rents and the Property, .. Any
termination fee required by taw-shall be paid hy Grantor, ol permitied by apiicablo law. If, however, paymen
made by Granter, whether volunlasily o otherwise, or by guirantor or by any third party, on the Indebledness and
therealter Lender is forced to remit the amount of that payment (@) to Grantor's trusiee in bankruply or 1o any
similar person under any federal or state pankruptcy law or law for the reliel o debtors, (V) by reason of any
judyment, decree or order of any court o adrninistrative body having jurisdiction over Lender or any of Lender's
property, or (¢} by reason of any setlemenl o ciimprise of any claim made by Lender with any claimant (including
without limitation” Grantor), the Indebtedness siaii be considered unpaid lor the purpose of enforcement of this
Assignment and this Assignment shall continue 1y be eflective or shall be reinstaled, 43 the case may be,
notwithstanding any cancellation of this Assignmen. or of any note or other instrument or agreement cvidencing
the Indebledness and the Property will continue to secrre the amount repaid or recovered (o the same extent as |
that amount never had been originally received by Lerder, and Grantor shall be bound by any judgment, decree,
orda;, seftlement or compromise relating o the Indebtedness ar to this Assignment,

EXPENDITURES BY LENDER. !f Grantor fails 1o comply wit't 2ny provision of this Assignment, or if any action or
Broceeding is commenced that would materially affect’ Lenger's interests o the RropenK. Lender on Grantor's
ghalf may, but shall not be required ta, take any action thal Lend<i deems appropriate. Any amount that Lender
expends in so duing will bear interes! a the rate charged under the/nNote from the date incurred or paid by Lender
to the date of repayment by Grantar. All such expenses, at Lender's ontian, will (a) be payableé on demand, ()
be added lo the balance of the Note and be apportioned among and b payable with any instaliment paymenis (o
become due during either (i) the term of any applicable insurance policy-ar (i) the remaining term of the Note, or
(c) be treated as a batloon payment which will be due and payable at the 'voie's maturity. his Assignment aiso
will secure payment of these amounts. The rights provided for in this paragragivahall be in addition to any other
rights or any remedies 1o which Lender may be entitied on account of the defeult, Any such action by ender
ﬁ“"g}" not be construad as curing the defaull so as to bar Lender from any remedy-that it otherwise would have
A, s ova e e ; . L o . . . .
DEFAULT. Each of the following,
under this Assignment:

i

at the option of Lender, shall constifute an event of default ("Event of Default")

Compliance Defauit. Failure to Compg with any other term, abligation, covenant or condit.on contained in this
Assignment, the Note or in any of the Relaled Documents. . . . .. ... S PNy
False Stalements. Any warranty, representation or statement made or furnished to Lender by or on benail of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, cither now o\rﬁ‘,}}\he nrﬂeirpfide%)fu[rms’{licdif.lL\r Wi LLen ot ico T
Other Defaults. Failiresr Grantar (0 Sompiyintin any icrmobhgation, Cov

* “other agreement between Grantor and Lender. , | o ‘.
' " Death or Insolvengy. ' The dlggPJGuup_rJ_ or termination of Grantor's existence as a going business or the death
~ of any partner the insolvency of Grantor; the appaintment of a receiver for any part of Grantor's property, any

: i Jaws by, ' war, Which 15 not digmissed or Correctu
under any bagkruplcy or insplvenay;\aws b Gr. againgt Graniof Vs 313?'3. , o
Foreclosure, Forter ure, ete. Commencement of {oreclosure or forfeiture proceedings, whether by judicial
proceeding, self~help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shalt not apply in the event ol a good faith
diapule by Granlor as 1o the validiy or reasonableness of the claim which is the basis of the fareclosure or
foretuitne progeadurg, provided that Grantor givas Lender wiitten notice of such claim and furnishes resernves
or a suwely bond tor the claim satisfactory to Lender. . ... .. . :

- Events Affecling Guarantor. " Any of the preceding events oceurs with respect to any Guarantor of any of 1he
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
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under, any Guaranly of the Indebledness. , _ _ _ :
Adverse Change. A malerial adverse change oceurs in Grantor's flinancial condition, or Lender helieves the
prospect af payment or performanca of the Indebledness is impiorod

Ingecurily. Loender reasonably doomas itsell ingecure,

RIGHTS AND REMEDIES ON DEFAULT, Upon the ococuntance of any Fvent of Dofaolt and at any e thecoatier,
Lender may exargist any onn o more of he tollowing tgghts and samedios, m addition 1o any othor ogits o

renedies provided by law, _ N . .
Accelerale Indeblednesa. Lender shall have the right @ 18 option without notice to Gramtor to declare the
entire Indebledness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the righl, without notice to Grantor, 1o take possession of the Property and
collect the Rents, includinq amounts past due and unpaid, and apply the net proceads, over and jahovp
Lender's coste. against the Indebtedness. In furtherance of this right, Lender may require any tenant or ot
user of the Fropertty to make payments of rent or use fecs direcity 10 tender. 1f the Rents ‘are collected by
Lender, then Giarior irrévocably designales Lender as Grantor's attorney-in-fact 10 endorse instruments
recaived in paymae: thereof in the name of Grantor and 1o negoliate the same and collect the proceeds.
Payments by lenants o7 olher users to Lender in response 1o Lender's demand shall satisty the obligations for
which the payments are made, whother or nol any proper grounds for the domand oxisted. L ondim may
exercise 18 fghls undoeriis sabparirgraph aither v person, by agenol, or through a receiver.

Mortgagee in Possession.” Leador shall have the right 1o be piaced as mongages in possession or to hive i
roceiver nppomnted otk possession of all or any pant of the Property, with the power 1o protect and proserve
the Property, 1o operate the Progerty.uroceding toreclosure or sale, and to collect the Rents from the Praperty
and apply the proceeds, over ang above the cost of the receivership, {I([ji!iflﬁ[ the Indebiedness  Tho
MOrLgAGEE 1IN POSSSSIoN or receiver /may seive without bond it permitted Dy law,  Lender's gt 1o the
appointment ol a receiver shall exist_whether or not the apparent value of the Property exceeds the
Inaebledness by a substantial amount.  Enplovment by Lender shall not disquatlify it person fram serving as a
receiver,

gt!’}er Remedies. Lender shall have all other fignis and remedies provided in this Assignment or 1he Noie or

y law.

Waiver; Election of Remedies. A waiver by any party ol a breach of adprovisiOn of this Assignment shall not
constitute a waiver of or prejudice the pariJ s rights otaerwise to demand strict compliance with that provision
ar any other provision. Election by Lender ¢ pursue any remedy shall nof exclude pursuit of any other
remedy, and an election t0_make expenditures or take acusmito perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not alfecteender’s right to declare a defaull and exercise
s remedies under this Assignment.

Attorneys' Fees; Expenses. | Lender inSlitules any suit of action to enforce any of the terms of this
Assignment, Lender shall be enlitied lo recover such sum as the court mdy adjudge regsonable as atlorneys’
fees at trial and on any appeal. Whether or not anv court action is inveivad, all reasonable expenses incurfed
by tender thal in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of ils righls shall become a part of the Indebtedness payable or demand and shall bear interest -
from the date ol expenditure until Tepaid at the rate provided for in the Nuote. . Expenses coversd by this
aragraph include, without limitation, however subject to any limits under applizetle law, Lender's attorneys'
ees and Lender’s legal expenses whether or not there is a lawsuil, including aiorncys’ fees for hankrupicy
proceedings (including efforts 1o modify or vacate any automatic stay or injurction), appeals and any
anticipated post-judgment collection services, the cost of searching recofds, obtaining tiie.reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, to the crtent permitted by
applicable faw. Grantor also will pay any count costs, in addition to all other sums pravided ¢y \aw.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assigirient:

Amendments, This Assignment, together with any Related Documents, constituies the entire understanding
and agreement of the parlies as to the matters set forth in this Assignment. No alteration of or amendment (o
this Assignment shall be eHactive unless gwen i writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment,

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
llinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
llinois.

No Modification. Grantor shall not emer into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,

amended, extended, or renewed without the prior writen consent of Lender.  Grantor shall neither request nor
acvepl any future advances under any such security agreement without the prior written consent of Lender.

Severability. 1f a count of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as {0 any other persons or circumstances. 1f feasible, any such olfending provision shall be
deemed to be modified to be within the limits of enforceability or validity, however, if the elfending prawision
cannot be so modified, it shall be stricken ard all othar provisions of this Assignment in alt other respects shall
remain valid and enforceable. :

Successors and Assigns, Subjed to the limitations staled in this Assignment on transfer of Grantor's
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i, interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
.::"_j nssigng. nwnnrshlf) of the Property becomes vested in a person other than Grantor, Lender, without notice
ih 1 Grimntos, rgy dead wath Granlor's successors with reference 1o 1his Assignment and the Indebledness by
ity wiy ol forboaranco or extension withoul refsismg Grantor from iz obligitions of this Assigament or Siability
-‘:,f,'i" under e Induhiednoss,

i;i’ Timn 1 of the Essence. Time 15 of the orsence in the perormance of this Assignment.

;i,-,"i Waiver of Homestead Exemption. - Grantor hereby releases and waives ail nghts and bunefts of the
homastoad exemption faws of the Statn of Winois as to all Indebtednass secured by this Assignment.

Walvers and Cansents.  Londer shall nol ha deomed to Dave waived any rights under ¥us Assignmoent {or

ander thi Retatod Documoents) unlass sueh widvor o writing and signed by Tender No m;lnr or MmIBKINN

. gn the parl ol Lendi in exerclsing any dght shall operate gs 6 waiver of nuehy right or any othar nght. A -
i wariver By any pany of a provision of this Assignment shall nat constitate @ waiver of on prejudice the pindy's .
right otherwise o demand siict compliance with that I)mvisiun or any other provision,  No prior waive ‘{w

Lender, nor any course af dealing between Lendor and Grantor, shall constituio a waver of any ol Lende's

rights or any ol Grantor's ohligations as to any future transactions. Whenever consent by Lender s requirnd

in this Assigniment, the granting of such consent by Lender in any instance shall not constitute continuing

consent to subseruent instances where such consent is reguired.

i GRANTOR ACKNOWI:D3ES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, ANO
o GRANTOR AGREES TO IS/ TERMS. -

Linmifqsl [
Winthrop Pariners:t4d: Partnership. \
I
i

VYAV N
Winthrop Pa frs!j.‘:orporatién, Generat Parirer, Danlel Koteher, Vice President

PARTNERSHIP ACKHNOWLEDGMENT

o L3

STATE OF Lo siied ' )
_ , ) 85
COUNTY OF_ /4004 )
(Limited) 2 ~

on this _/ “"i__ day of J%ﬁ;’-ﬁ , 19 {’P ‘. belore me, the undersigned Notary Public, personally
| appeared Daniel Kotcher, Vice President Officer of Winthrop Pariners Coiporation, General Parlner of
“~Winthrop Pariners-és Partnership, and kncwn to me to be a partner or designated ageni af the parinership that
exacuted the Assignment of Rents and acknawledged the Assignment to be the free ana voluniary act and deed of
the partnership, by authority of statute or its Partnership Agreement, for the uses and purpcsgs therein mentioned,
and on oath stated that he or she is authorized to execute this Assignment and in fact executed-the Assignment

on behalf of the pan/ner ip. ,
T s A 4
By 7 /f 4 g Residing a%/éz? B4 #% /QM/;;/ g , r»«éf{"-—‘

i- . ) y

Notary Public in and for the State of Tt AL “QFFICIAL SEAL” }i e
e / o S WILLIAM . MITCHELL  $ <
My commission expires ‘“ el L Notary Public, State of 1iknois ' s d
/ 5 My Communon Sxpurss Fab, 22,1996 3 .

4 b
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