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THIS MORTGAGE (Security !nstrument”) is given on APRIL 20 ., 1895 . The morigagor

Mortgage

{S _NANCY G. LISCHER, AN UNMARRIED WOMAM
CBorrower’}.
This Security Instrument Is given to - .
whichisa _Bational Bank organized and axisting under the laws of _the United States of America
whose address Is _Cne First Hational Plaza chicagqo _ Hinols _80620 ["Lender’). Borrower owes
) Lender the madmum principal sum of ____ FORTY-3EYEN THQUIAND ARD HO/LOO
- Ootlars (US. $ 47.,000,0Q0 j. of the aggrogate unpald amount of all loans and any disburdomanta rads,

by Londar pursuant to that cortaln Equity Crodit Une Agracmont of even dsle herowith execulod tryy Botrover
CAgreement’), whichever is less. The Agreement is hereby incorporated In this Sacurlty Ingtrument by relarcnco
This debt Is evidenced by the Agreement which Agreemant provides for monthly interast paymonts, with tho full
debt, if not pak! eariler, due and payable five years from the Issue Date {(as defined In the Agreement). The Lender
will provide the Borrower with a final payment notice at least S0 days belore the final payment must be made. The
Agreement provides that Joans may be made from time to time during the Draw Peariod (as defined in the
- Agreement). Tii» Oraw Period may be extended by Lender in fts sole discretlon, bit in no event later than 20
years from tlie-”ale heraof. All future loans will have the same lien priority as the original loan. This Security
instrument securés 1o Lender: (a) the repayment of the debt evidenced by the Agreement. including all principal.
interest, and othe{ charges as provided for In the Agreement, and all renewals, extensions and moditications; {(b)
the payment of all o'ner sums, with Interest, advanced under paragraph 6 of this Security Instrument 1o protect
the security of this Secidiy instrument; and (c) the performance of Borrower's covenants and agreements under
this Security instrument.ard the Agreement and alf renewals, extensions and modiflcatlons thereof, ail of the
foregoing not ta exceed twics the maximum principal sum stated sbove. For thls purpose, Borrower does hereby

- martgage. grant and convey .o-Lender the following described propernty located in COOK County,
illinois: .
IOT & IN BLOCK 2 IN BALD’S SuBDIVISION OF THE NORTH 1 /2 OF THE EAST .
s i/2 OF THE FOLLOWING DESCRIBED -LAND IN THE NORTH 1/2 OF THE NORTH
EAST 1/4 OF THE NORTHEAST 1/4/OF SECTION 18, TOWNSHIP 40 NORTH, I
RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN [EXCEPT 1 ACRE OFF 3
— THE NORTH END OF SAID LAND), IN CODK COUNTY, ILLINCIS. Fg
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TOGETHER WITH all the impravements now or hereafter erected on the property, ard all easements, rights,
appurtenances. fents, royalties, .mineral, ol and gas rights and profits, cdaims cr demands with respect fo
insurance, any and all awards made for the taking by eminent domain, water rights-und stock and 2ll fixtures now
or hereafter a pant of the property. All replacemenis and additions shall also be gP ;g[ed by this Security [}
tnstrument. All of the foregoing is referred 1o in this Security Instrument as the ‘PropeHy™ts “- ! v T §3s.00

BORROWER COVENANTS that Borrower is fawfully seised of tiie estate hereby canveyed 7iai has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except fer eticumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands.
subject to any encumbrances of record. There is a prior morigage from Borrower (O EMPIRE AMIRECA REALTY
r dated 08/25/93 and recorded as document number_33-693617

COVENANTS. Barrower and Lender covenant and agree as iollows: SRS :
1. Payment of Principal and Interest. Borrawer shali promptly pav - hen due the principal of and interest on o
the debt evidenced by the Agreement. . : - C : o
2. pnnlication of Payments. All payments recefved by Lender shall be applied firg? 1o intarest, then 1o other

charges. and then to principal. . : .
3. Charges; Liens. Borrower shall pay aif taxes, assessments, charges, lines, and impositions attributable 1o

the Property. and leasehold payments ¢r ground rents, if any. Upon Lender's request. Borrower shall promptly
furnish 10 lernder all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly. and upon Lender's request. promptly furnish to Lender receipts evidencing the payments.
Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, »2aler charges. sewer
charges. license lees and other charges against or in connection with the Propernty and shall. upon request,
prompily furnish to Lender duplicate receipts. Bomower may, in good faith antt with due diligence. contest the
validiiy or amount of any such taxes or assessments, provided that (a) Borrawer shall notify Lender in vriting of the
intention of Borrowoer to contest the same before any lax or assessment has been increased by any interes!.
penatties or costs, (b)Y Borrower shall first make alf cordested payments. wnder protest if Borrower desires, urdess
such contest shalt suspend the ccllection thareof, (¢) neither the Property nor any part thereof or interest therein are
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at any lime in any danger ol being sold, lordelted, losl or interlered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender

4. Hazard Insurance. Borrower shall keep the Improvemenis now existing or herealter erecled on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards, including floods or flooding, for which Lendor 1equires insurance. This Insutanco shall be maintained in
the amaounts and for the periods that Lender requlres. The inswrance carrier providing the insutance shall be
chosen by Borrower subject to Lender’s approval which shall not boe unioasonably withbold. 1T Botrower falls 1o
malilaln coveregge described above, Lender may, at Lender’'s optlon, oblain cosstage to protect Lender’s rights in
the Property In accordanco wlth Paraqraph 6.

Al insuranco policlos and renewals shall be acceplable 1o Lender and shall Includa a standasd mongage clouse
Lender shall have the right 10 hold the policles and renewals. I Lender requlies, Botrower shall prompily ghve to
Lende: all receipls of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice
1o the insurance cartier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower olhenwise agree In writing, Insurance proceeds shall be applied to restoration o1
repair of the Proporty damaged, i the resloration or repair is economically feasible, Lender’s security is not
lessened and Borrower is nat in default under \hls Security Instrumen or the Agreement. {f the restoration ot repair
is not economically fzasible or Lender's security would be lessened., the insurance proceeds shall be applied 10
the sums secured bwvabis Security instrument, whether or not then due, with any excess paid 1o Borrower. If
Borrower abandons the froperty, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered 1o squ'e a claim, then Lender may collect the Insurance proceeds. Lender may use the
proceeds to repair or restoreheProperty or 1o pay sums secured by this Security Instrument, whather or not then
due. The 30-day period will begli when the notice Is given.

It under paragraph 19 the Tioperly Is acquired by Lendei, Borrower's right 1o any inswrance policles and
ntaceeds sesulting from damage 1cthe Propenty prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Secutity Instruiasnt immediately prior 10 the acquisition.

5. Preservalion and Maintenance o’ rroperty; Bortower's Appilication; Leaseholds. Borrower shall noi
destroy. damage, substantially change the Property, aliow the Property to deleriorate, or commil wasle, Borrower
shall be in default if any forfefture action or roceeding, whether civil or criminal, is begun 1that in Lender's good
faith judgment could result In forfeiture ol tihe pioperty or oltherwise materially impair the fien creaied by ihis
Security Instrument or Lender’s security interesi.20rrower may cure such a defaull and reinstate, as provided in
paragraph 16, by causing the action or proceecirg to be dismissed with a rnuling that, In Lendet's good f{aith
determination, precludes forfefture of the Borrower’s intzrest in the Property or other material Impairment of the lien
created by this Security Instrument or Lender's secuiity interesl. Borrower shall also be in default # Borrower,
during the loan applicalion process, gave materially false o' Inaccurate Information or statements to Lender (or
failed to provide Lender with any material information) in cor.necztion with the loans evidenced by the Agreement.
if this Security Insirument is on a leasehold,  Borrower shail comply with the provisions ol the lease, and if
Borrower acquires fee title to the Propeny the leasehold and fee d'c shall not merge unless Lender agrees to the
mesger in vriting.

6. Prolection of Lender s rl;ghis in lhe Property i Borrower ails lo-perform the covenanis and agreemenis
contained In this Security Instrument, or there is a legal proceeding tha may significantly affect Lender’s rights in
the Propenty (such as a proceeding in bankruptcy, probate, for condemniction or to erforce laws or reguiations).
then Lender may do and pay for whatever is necessary to protect the value ol ‘he Property and Lender’s righis in
the Property. Lender’s actions may include paying any sums secured by e tien which has priority over 1his
Security Instrument, appeadng in court, paying reasonable atlormeys’ fees, and @niering on the Propeny to make
repairs. Although Lender may take action under this paragraph, Lender does not hiav(' 1o do so.

Any amounts disbursed by Lender under this paragraph shall become additional <ebt nf Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, (hese amounis shall beat
interest from the date of disbursement at the Agreament rate and shall be payable, with intedenc upon notice from
Lender lo Borrower requesiing payment.

7. Inspecilion. Lender or its agent may make reasonable entries upon and inspections of the-soperly. Lender
shall give Borrower nolice at the time of or prior to an Inspection specifying reasonable cause lor thelnspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential_ih connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are
hereby assigned and shail be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be apnplied 1o the sums secured by this Security
Instrument, whneiher or not then due, with any excess paid 1o Sorrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In wriling. the sums secured by this Security Insttument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a} the total amount of the
sums securad immsdiately before the laking, divided by () the fair market value of the Property immediatety
before the taking. Any balance shaft be paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Boiiower {ails to respond to Lender within 30 days after the date the
notice is given, Lender ts authorized to collect and apply the proceeds, at #ts option, efther to restoration or repair
of the Property ot to the sums secured by this Security Instrument, whether ar not then due.

9. Bomrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time for payment of
modification of amartization of the sums secured by this Security Instrument granted by Lender Lo any successor in
interest of the Borrower shall not operate to release the llability of the orginal Borrower or Borrower's successors in
interest. Lender shall not be required 1o commence proceedings against any successor in interes! or refuse o
extend time for paymemnt of oiherwise modify amoriizalion of the sums secured by this Security Instrument by
reason of any demand made by the original Bomrower or Bormower's successors in interest. A walver in one o1
more instances of any of the lerms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereof, shall apply to the particular instance or Instances and at the particular lime or times only, and no such
- -2-
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walver shall e deemed a contlnuing walver but all of tho terms, covenants, conditions and other provislons of this
Seacurity Instrument and of the Agreement shail survive and continue to remain in full force and effoct. No waivar
shall be asserted agalnst Lender unless In writlng signed by Lendar.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co—signers The covenants and
agreements of this Security Instrurnent shall bind and benefit the successors and assigns of Lender and Borrower,
subject to tha provisions ol paragraph 15. If thore Is more than one parly as Borrower, each ol Borrower's
covenarts and agreements shall be joint and several. Any Borrower who co-glgns this Security instrument but
does not execute the Agreemaent: (a) Is co-signing this Securfty Instrument only to mortgage, grant and convey
that Borrower's Interest in the Property under the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums secured by this Security Instrumant; and (¢} agreas that Lender and any othar Borrower may
agree o extand, modify, forbear or make any accommodatlons with rogard to lhe terms of this Securily Instrument
or the Agreoment without thal Borrower’s consont,

11. Loen Chargas. I tho loan secured by this Security Instrument Is subject to a law which sels maximum foan
charges. and that law is finally interprated so that the interest or other loan charges collected or to be collected In
connection win the Ioan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessan’to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower
which exceeded pernitted limits will be refunded to Borrower. Lender may choose 10 make this refund by
reclucing the princigal swed under the Agreement or by making a direct paymen! to Borrower. [f a refund reduces
principal, the reducuor o« be treated ae a partial prepayment without any prepayment charge under the
Agreement.

i2. Notices. Any notice to Corrower provided for in this Security Instrument shal! be given by delivering it or by
mailing it by fiest class mail unlass applicable law requires use of ancther method, The notice shall be directed to
the Property Address or any uiner 2<dress Barrower designates by notice 1o Lender. Any notice to Lender shall be
given by first class mail 1o Lender's address stated herein or any other address Lender designates by nolice 10
Borrower. Any notice provided far inihis Security instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paiagiaph.

13. Governing Law; Severability. This Security Instrument shall be governed by federal lavw and the jaw of
Hiinois. 1n the evenl that any provision ¢ c'ause of this Security Instrument or the Agreement conflicts with
appilicable law, such conflict shall nat affect ¢.ne- rrovisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provisicsa. To this end the provisions of lh:s Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign ail or eny portion of its interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financialinstitution or corporation as Lender may determine and
upon stuch assignment, such assignee shall thereupon sicieed to all the righls, interests, and options of Lender
herain and in the Agreement, and Lender shall thereupon heve o further abligations or liabiliiies thereuntes.

15. Transfer of the Property or a Beneficial Interest in.dorower; Due on Sale. it all or any part of the
Property or any interest in it is sold or transferred (or if a benefiZiut interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior writter_consant, Lender may. at ils option. require
immediate payment in full of all sums secured by this Security Instriinent. However, this option shatl not be
exercised by Lender if exercise is prohibited by federal law as of the dat2 of ibis Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of zeecleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailad/within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums/prisr to the expiration of this period.
Lender may invoke any remedies permitted by this Security instrument or the Ag2ernent without further notice or
demand on Borrower. -

16. Borrower’s Right to Aeinstate. ! Borrower meels cenain conditions, Borrower skal! have the right tc have
enforcement of this Security Instrument discontinued at any time prior 1o the entry of 1 juiament enforcing this
Security Instrument. Those condilions are that Borrovwer: (a) zays Lender all sums which e would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any.Jdelault of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Securily Instrument Gincluding, but not
limited to, reasonable attorneys’ lees; (d) takes such action as Lender may reasonably require 1o /assure that the
lien of this Security Instrument. Lender's rights in the Property and Borrowrer’s obligation (o pay the-cums secured
by this Security Instrument shall continue unchanged; and (e} nol use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Securily Instrumernt and the otdigalions secured hereby

shall remain fully efiective as if no acceleration had cccurred. However, this right to reinstate shall rot apply in the ;

case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release -

of any Hazardous Substances on or in the Property. Berrower shall not do, nor allovw anyone else to do anything
afiecting the Froperty thai is In vigiaticn of any Environmemal Law. The preceding two sentences shzll not apply to
the presence, use or storage on the Property of small quantities of Hazardous Subslances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Barrower shall promptly give Lender written naotice of any investigation, ¢claim, demand, {a#suit or other action by
any governmental or regulatory agency or private party inveiving the Properiy and any Hazardous Substance or
Environmental Law of which Bortower has actual knowiedge. I Borrower loarns, or is nolified by any governmental
or regulatory authority, that any removal or other remedI{alion of any Hazardous Subsiance affecting the Property is
necessary, Borrower shali promptly take all necessary remedial actions in accordance with Environmental Law

As used in this paragraph 17, "Hazardous Substances® are those substances defined as toxic or hazardous
subslances by Environmental Law and the following substances: gasoiine. kerosene. other flammable or toxic
petroleunt  products, toxic pesticides and  herbicides, volatidle salvents, materdals containing asbestos or
farmaldehyde, and radioactive materials. As used in this paragraph 17, "Environmental Law”™ means federal laws
and laws of the ;unsd:ct:on where the Property is located that relate to health, safety oi environmental proteclion.
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Bdr‘r(')'\-}er shall not be In defai;h of any provision of any ptior mongage.

18. Prior Morlgage.
prior to acceleration {ollowing  (a)

19. Acceleralion; Remedies. . Lender shall give notice lo Borrower
Borrower’s fraud or malerial misrepresentation in connection with this Security Instrument, the Agreement or the

Equity Credit Line evidenced by the Agreement. (b} Borrower's failure to meet the repayment terms of the

Agreament; or (¢} Borrower’s actions or inactlons which adversely affect the Propeny or any right Lender has in
the Property (but hot prior 1o acceleratlion under Paragraph 15 unless applicable taw provides otherwise). The
notice shall specity: (a} the default; (h) the action required to cura the defaull; {c} a date, not less than 30 days
from the date the notice is given to Borrovrer, by which the defaull must be cured; and {d) that falluro 10 cuie the
detault on or before the date specilied In the nolice may result in acceferatlon of the sums secuted by this Security
Instrument, foreclosure by judicial proceoding and sale of the Property. The notice shall further inforim Borrower
of tha right 1o reinstate after acceleration and the right to assert in tno forecliosuie proceeding the nonexistence ol
a delault or any othor defonsae of Bonowor to accoloration and foroclosutn. 1 tho doiault Is not curod on or betorn
the date specified in the notice, Lender at its option may require immediate payment In full of all sums secured by
this Security Instrument without further demand and may foreclose this Socurity Instrumen! by judicial proceeding.
Lender shall be enutled 1o collect all expenses incurred In legal proceedings pursuing the remedies provided in
this paragraph 19, Liclzding, but not limited to, reasonable allorneys’ {ees and coslis of tille evidence.

20. Lender In Possession. Upon acceleration under Paragrapn 19 or abandonment of the Properny and at any

. time prior to the explirator of any period of redemptlian following judicial sale, Lender (in person, by agent or by
judicially appointed recetvir) shall be entitled to enter upon, take possession of, and manage the Properiy and (o
collect the rents of the Propelty facluding those past due. Any rents collected by Lender or the receiver shall be
applied first 10 payment of the/crsts of management of the Property and collection of renis, including, but nol
limited to, receiver's lees, premizms on receiver's bonds and reasonable atiorneys’ fees. and then toc the sums
secured by this Security Instrumeni. |Nothing herein comained shall be consirued as consituting Lender a
mongagea in possession in the absence of the taking of actual possession of the Property by Lender pursuant o
this Paragraph 20. In lhe exercise of the puwars hereln granted Lender. no Habillty shail be asserted or enforced
against Lender, all such itability being expre ssly waitved and released by Borrovrer.

21. Release. Upon payment of all sums srcued by this Security Instrument, Lender shall release this Security
Instrument. ..

22. Walver of Homestead. Borrower waives al'vight of homeslead exempilon in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has or may have in the fuiure against
tender shall relieve Borrower from paying any amounts duz under the Agreement or this Security Instrument or
from performing any olher obligations coniained therein.

24. Riders o this Security Instrument. If one or more ride/s are executed by Borrower and recorded 1opether
with this Security lnstrument, the covenants and agreemenis of sach such rider shail be incorporated inlo and
shalt amend and supplement the covenants and agreemenits of ttus, Security Insirument as it the rider(s) vere a

par of this Security Instrument.

BY SIGNING BELOW, Bomrower accepts and agrees to the lerms and coveraiits «contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security instiument.

R D )

.-~.=c& G Ll’sy -Borrower
-Borrowet
N ~w
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;,: 3 Space Bslow This Uns For Acknowlegment)
[
> This Document Prepared By: veronica G, Rhodes
The First National Bank of Chicago
Ore First Hational Plaza Suyite 0203, rhicago, 1L 80570 | ) R
STATE GF ILLINOIS, (oot County ss:
| = +
,/*,"T - ) . i ;
i, I Ry .\';, !5._«4_./\ , @ Notary Public in and for said county and slate. do hereby

cerify thal __xawey ¢, LISCHER A»L@ummimax

personally known to me to be the same person{s} whose name(s) is (are} subscr be%jo the foregoing instrument,
SnE

appeared before me this day In person. and acknowledged thal — signed and
deivered the said insirument as &er- tree aﬁd voluniary act, for the uses and purposes thergin set forih
N et IR <
Ghreen under my hand and official seal 1his S dayof _-~1 -- " T
iy T B Yo W
 fos . .\i;\.-!‘-"- MR R ! VoS . 7
My Commission expires NOTARY 14 2ir o - o J i A =t L ases
MY COMOISI0N . - e y i o
smsicen FD > fan U Notary Public
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