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. THIS MORTGAGE ("Sccurity Instrument”) is given on APRIL 28, 1995 _ ) The mortgagor is
F. avssmcmz.m CORINNE CARR, HUSBAND AND WIFE ,

. ("Borrower”}. This Sccurity In-irviaent is given to NBD uonrm; COMPANY,

‘ wh.lchtsorgaruzedmdexlsnngundcr'nc laws of THE STATE OF nzmwm ,and whose
" address is 500. TOWER DRIVE, 1205Y, MI 48058
(“Lendct"} Bormwar owes Lender the pnnmpai sum of 5

| ONE HUNDRED FORTY !‘O‘UR THOUSAND ANT 00/100 1

| -

Dollars (U.S.$  144,000.00 ). This (et is evidenced by Borrowcr s hote dated thesamc da:e &S thxs Secunty
Instrument ("Note"), which provides for monthly ps yments, with the fult debt,’ if'not pdld earlier, due and payable on -
MAY 01, : . ‘This Sect.-t; Instrument secures to Lender: (a) the’ repayment of the debt

. evidenced hy the Note, with mterest, and all renewals, cm—'tsnons and modifications of the N’o:e, (b) ;he paymmt of all -
--other soms, with interest, advanced under parag taph 7 1o protect the security of this Socunty Insn'umen;, qqd ©)
the performance of Borrower's covenants and agreements under this Security. Instrument and _ thg: Nofe. For this
; ‘Borrower does hercby mortgage, grant and convey 1o Lcnde: the following descnbcd property located in

: v:r.t.mx OF ARLINGTON HEIGHTS, COOK S County,mmoxs.

LOT 139 IN ARLINGTON TERRACE UNIT NO. 3, A SUBLI/I3ION IN THR mrma'x AND - w
NORTHWEST 1/4 OF SECTION 21, TOWNSEIP 42 NORTH, FWFJE 12, EAST OF 'THE THIRD n r
PRINCIPAL MERIDIAN, ACCORDING TO PLAT THERECF REG1S"BRED IN THE OPFICE OF: m n , v e
REGISTRAR OF TITLES OF COOK CODNTY. ILLINOXS, ON OTSE 2. ‘1968 as noccm'r : 3
NO. 2215606. . o . : oS
Loow

03-21-107-004 o

' : ’ ) EEE B EERES RN B PEr
which has the addressofi 1908 E ROBINHOOD LANE, ARLINGTON HELGHTS Cot oo . [Soeet, Cityl,
Hlinois 60004 [Zip Code] (*Property Address*); '
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appurtenances, and fixtures now or h | of the property. All replacements and additions shall also be covered -
by this Security Instrument. All of the foregfi gﬁ%ﬁ?yﬁ this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is iy seised of the estate heseby conveyed end has the right to
mortgage, gran! and convey the Property and that the Property is unencumbered, except for encumbmnces of record.
Borrower warrants and wiil defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited yatialions by jurisdiction to constitute a uniform security instrument covering real property. _

UIS'IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Poyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promnptly gy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Iasurance. Suigect to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly g:ymcnts are due under the Note, until the Note is paid in fuli, a’'sum ("Funds”) for: (a)

earlg taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yeatly
{ old payments or ground rents on the Property, if any; (c) ycarly hazard or property insurance premiums; {(d) ycarly.
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Bortower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mottgage insutance premivms. |
These items are called “Escrow Items.” Lendet may, at any fime, collect and hold Punds in an amount not (o exceed the
maxiinaum amount a lender for a federally related mortgage loan may require tor Borrower’s escrow account under the
federal Real Estate Sctilement Procedures Act of 1974 as amended from time to time, 12 U.5.C. Section 2601 et s0¢. -
(“RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect andi:
coed the lesser amount. Lender may estimate the amount of Funds due on the basis of -

hold Funds in an asaount not to ex
current data and r:asonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable

law, ; . R . .

The Funds sha’{ ba held in an institution whose deposits arn: insured by a federal agency, instrumentality, or entity
(including Lender, if ‘weiider is such an institution) or in any Fedéeral Home Loan Bank. Lender shall apply the Fonds to
pay the Escrow Items: S.cirder may not chatge Borrower for holding and applying the Punds, annually analyzing the
escrow account, or ver;sviiir.the Escrow Itcms, unless Lender pays Borrower interest on the Funds and applicatie law
permits Lender to make such a charge, However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax repOréag setvice used by Lender in connection with this loan, unless applicable law provides
otherwisc. Unless an agreement s made or applicable law requires interest to be paid, Lendet shall not be required to
Borrower any interest or camnings =i the Punds. Borrower and Lender may agree in writing, however, that interest 1
be paid on the Funds. Lender shull giv~to Bortower, without charge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpcse J'orwhich each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Secridty Instrument.

If the Funds held by Lender exceed thc canounts permitted to be held by a{mlicablc law, Lender shall account to
Borrower for the excesa Funds in accordan :c +.th the requirements of applicable law. If the amount of thé Funds held by
Lender at any time is not sufficient to :ﬁy the Ficrow Items when due, Lender may so notify Borrower in wn;g:g,:anql. in
such case Borrower shall pay to Len the amr.unt niecessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymont:, »t Lender’s sole discretion. ’

vment in full of all sums secured by Uur Security Instrument, Lender shall promptly refund > Borrower any

: Upon
Funds g:ld%‘; Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or

sale of the Property, shall apply any Punds held by Lenczr ut the titne of acquisition or sale as a credit against the sums
secured by this Security Instrument. : ‘ :

3. Application of Payments. Unless applicable law y.rovides otherwise, all payments received by Lender under =
pamgraphs 1 and 2 shall be applied: first, to any prepaymex cliarges due under the Note; second, to amounts payable N
under paragraph 2; third, to interest due; fourth, to principal du; rit ast, to any late charges due under the Note. -

4. Cherges; Liens. Borrowes shall ‘pay all taxecs, assessmeids, cha.rfes, fines and impositions attributable to. the
Property which may attain. pricrity over this Security Insyumers, and leaschold payments or ground rents, if any.’
Borrower shall pay these _obl:ga:ioms in the manner provided in paragre ph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower sho!l promntly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments direct'y, Qlormwer shall prompily furnish to Lender
receipts cvidencing the payments, .

Borrower shall tﬁmmptly discharge any lien which has priority over thir S2curity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a maanicr acceptuble to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal g;}cwoiags which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢} secures from the hol of L Ven an agreement satisfactory to
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'. Irindcr subordinating the liyom QunElEng;lJ Aelﬁﬁegngaaprm of the Prosmty- is subject toa

lien which may attain priority over this Secutity Instroment, Lender may give Bortowet g notice identifying the lien.
Borrower shall 'satisfy the lien or take one or more of the actions set forth- above within-10:days of the giving: of
$. Hazard or Property Insurance. Borrower shalf keep the improvements now existing or héreafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage®: and any other hagards,
including floods or flooding, for which Lender requites insurance. This insurance shall be maintained in the:amounts and
for the periods that Lender requircs. The insurance casrier providing theinsurance shall be chasen by Borrowet subject to
Lendet's approval which shall not be unreasonably withheld, If Borrower fails to maintain coverage: described above,
‘l;endcr may, at Lendet’s option, obtain coverage to protect Lender's tights in the Property in accordance: with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a slandard morigage clause.
Lender shall have the right to hold the policies and tencwals. If Lender tequires, Borrower shalkpromptly give to Lender
all receipts of paid premiums and renewal notives. In the-event of loss, Borrower shall give prompt. notice to the
insurance carricr and Lender. Lender may make proof of loss if not mede promptly by Borrower. . -~ & - - .. -,
Unless Lendet and Borrower otherwisc agree in wtiting, insurance proceeds shall be applied to.restoration or repair
of the Property drinased, if the restoration or repair is economically feasible and Lender’s security is not-lessened, If the
restoration or repair 7 ot economically feasible or Lendzt’s security would be lessened, the insurance proceeds shall be
-applied 10 the sums secured by this Security Instrament, whether or not then due, with.any excess paid to Borrower. If
Borrower sbandons the Trogerty, or does not answer within 30 days & notice from Lender that the insurance casrier: has
offered to settle a claim, then Lender may collect the insutance proceeds, Lender may use the proceeds to. repair or
restare the Property of to pay surs secured by this Sceutity Instrument, whethet of ot then due, The 30-day.period will
begin wher the notice is given, : o ST T R
Unless Lender and Borrower othrewise agree in writing, any application of proceeds to principal shall not extend or
ppostpone the due date of the monthly payrents referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired Ly i.ender, Borrower's right to any instrance policies and proceeds resulting
from damage to the Propetty prior to the wequisition shall pass to Lender to.the extent of the sums secured by this
Security Instrument immediately prior to the acavisition. . B e e
6. Occupancy, Preservation, Maintenance 244 Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and us:; the Property as Borrower's principal:residence within sixty days
-after the execution of this Security Instrument and shall continue o oceupy the Property as Bofrower's, principal
residence for at [cast one year after the date of occupancy, un’éss Lender otherwise agrees in writing, whick consent shali
noi be unreasonably withgcld, or unless extenuating circumstaiirds exist which ate beyond Borrower’s contiol. Borrower
shall not destroy, damage or impair the Property, allow the Propsriy to deteriorate, of commil waste on, the Property.
Borrower shall be in default if any forfeiture action or proceeding, wirrther civit or criminal, is begun that in Lender’s
good faith judgment coald result in forfeiture of the Praperty or othliwise materially impair the lien crealed By this
Security Instrument or Lender's secutity interest. Borrower may cure cuch a default and reinslate, as provided in
patagraph 18, by causing the action or proceeding to be dismissed with = ruling that, in Lender's good Taith
determination, precludes forfeiture of the Borrower's intercst in the Propérty o1 other material impairment of the fien
created by this Security Instrument or Lender's security interest, Borrower shall also ' in default if Bortower, during the
losn application process, gave materially false or inaccurate information or statements to Lender (ot filed o, provide
Lender with any malerial information) in connection with the loan cvidenced by the Nets, including, but no lithited to,
tepresentations concerning Borrower's occupancy of the Propetty as a principal residence, If ﬁl'sv‘Sccu'ﬁtx-lfﬁ!trqmn"t is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiies le titlé to the Praperiy,
the leaschold and the fee title shall nol merge unless Lender agrees to the merget in writing. =~ <" = 7 =
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform Lhe cavetnts and agtecments
contained in this Sccurity Instrument, or there is 2 legal proceeding that may significantly affect Ler.die's tights inthe -
Property (such as a proceeding in bankrupley, probate, fot condemnation or forfeiture ot to enforee Jaws or regulations), 5 -
then Lender may do and pay for whatever is nccessaty to protect the value of the Property and Lender's rifhw in'the
Property. Lendet’s actions may include paying any sums secured by a lien which has’ priofity over this Securit ;'UB
Instrument, appearing in court, paying reasonablc attorneys® fees and entering on the Property to mike repairs, Althotigh |
"Lende: may take action under this paragraph 7, Lender does not have todoso, I
- Any amounts disbussed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this ¢
Sccurity Instrument. Unless Borrower and Lender agree to other terms of paymient, these amoutits shall bear intérist &
“from the date of disbursement at the Note rate and shall be payable, with interest, upon riotice from Lénder'to BorfoWer
requesting payment, | | | e
8. Mortgsz< insurance. If Lender required mortgage insurance as a condition of making thé loan sécured by this
Security Instrument, Borrower shall pay the premiums requited to maintain the mortgage insurance in effect. If, for any
reason, the tortgage insurance covetage required by Lender lapses or ceases to be in effect, Borrower shall ‘pily the
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premiums required to obtain coverage suybstantiall uivalent o the mortgage insurance previously in effeat, at a cost

substantially cquivalent t dos 3dtrower &f o i %* z MY in. effect, from an alicrate
mortgage insurer approv snile g Raik ent rgorigase) S coverage is not available,
Borrower shall pay to Lender each month a sum eq O one-twe (he yearly marigage insurance premium being
paid by Borrower when the insurance coverage [apsed or ceased to be in effect. Lender will accept, use and retain these
payments ss 2 loss reserve in lieu of mortgage insurance. Loss reserve payments may no Jonger be required, at the option
of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is abtained. Borrower shall pay the premiums tequired (o maintain
mortgage insurance in effect, or (o provide a loss reserve; until the requirement for mortgage insurance cnds in
accordance with any written agreement between Borrower and Lender or applicable law. .

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

give Borrower notice at the time of of prior to an inspection specifying reasonable canse for the inspection.

© 19. Condemnation. The proe of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid toLender. ~ - -

In the event of a wotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whetlietr or not then due, with any excess paid to Borrower. In the cvent ot a partial taking of the Property in
which the fair market value of the Property immediately before the taking is egual 1o or greater than the amount of the
sums secured by this Sccurity Instrument immedistely before the taking, unless Borrower and Lender otherwise agree in
writing, the sims secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately I’a’cfcme the taking, divided by (b) the fair market
valuc of the Property immediately before the taking. Any balance shall be paid to Borrower. Iti the event of a partial
taking of the Property in which the fair market value of the Property immedialely before the taking is less than the
amount df the sums secured immediately before the taking, unléss Borrower and Lender otherwise agree in wrifing or
uniess applicable Vi otherwise provides, the proceeds shall be applied to the sums secured by this Sceurity Instrument
whether or nol thi curas are then duoe. ’ :

If the Property izabandoned by Barrower, or if, afier notice by Lender to Borrower that the condemnor offers (o
make an award or scitls s claim for damages, Borrower fails (o m[)ond fo Lender within 30 days after the date the notice
is given, Lender is autiveli7ad 1o coifect and apply the proceeds, at iis option, cither to restoration or repair of the Property
or to the sums secuted by this Security Instrament, whethet or not then due. - :

Unless Lender and Boriswrer othierwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due dale ‘of tiis taonthly payments referred 1o in paragraphs 1 and 2 or change the amount of such

ayments.

i 11. Borrower Not Releasec s Torbéarence By Lender Not a Waiver. Extension of the time for payment or
modification of amottization of 1he svms secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate (a ralzase the lability of the original Borrower or Berrower's successors in interest.
Lender shall not be required 10 commerce proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amiottization O the sums secured by this Sccurity Instament by reason of any demand
made by the original Borrowcr or Borrower's suceessors in interest. Any forbearance by Lendcr in exercising any right
or remexdy shall not be a waiver of or prechide ih & exercise of any right or remedy. ‘

12. Successors and Assigns Bound; Joint 4. Several Liabiiity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and behnefit thr sGccessors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants an’ agrecments shail be joint and severa). Any Borrower who co-signs
this Security Instrument but does not execute the Note! (a) ' co-signing this Sccurity Instrument only 1o morigage, grant
and convey that Borrower's interest in the Property under the terms of this Secunly Insttument; (b} is not personally
obligaled to pay the sums sccured by this Securily Instruni2pt;and (¢} agrees that Lender and any other Bortower may
agree (o extend, modify, forbear or make any auecommodalions 1 vith regard to the terms of this Security Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Insiranent is subject to a law which sets maximum loan
charges, and that lnw is finally interprei~d so that the inlerest or Ot'ier loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any suzh loan charge shall be reduced by the amount

to reduce the charge to the permitted Himit; and (b) any sums tircady collected from Borrower which exceeded

ilted fimits will be refunded to Borrower, Lender may choosc to mak: this refund by reducing the principal owed

. under the Nole or by making a direct payinent to Borrower. If a refund reduces priacipsl, the reduclion will be treated as a
partiai prepayment withoul any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrumien! shall be given by delivering it or by

. mailing it by first class mail unless applicable law requires use of another methed. 7he natice shall be dirccted 1o the
Propeity Address or any other address Borrowet designates by tatice to Lender. Any notice to Lender shall be piven by
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first clags il o mwﬁﬁ F:‘FrHE ot%k]ﬁ@esx ¥ notice lo Borrower; Any notice
provided for in this § 3 shafl to Zhvd weér or Lender .when given as
p - o L5 H

provided in this paragraph. R : i Corvana it
- 15, Governing Law; Severability. This Security Instrument shall be governed by federal law.and. the law .of .the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument.or the
Note conflicts with applieable law, such conflict shall not affcet other provisions of this Security Instrument or.the Note
which can be given effect without thae caonflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be sevciable. Ciees s i

16. Borrower’s Copy. Barrower shall Lie given one conformed copy of the Noic and of this Security Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any inlerest
init is sold ot transferred (or if a beneficial interest in Borrower is sold or transferred and Bortowe:t is niot a natyral person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment it full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Bortower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demiand ori Boriower, <7 - < w:dast et

"~ - 18. Borroswwer’s Right to Reinstate. If Borrower meets certain conditions, Borrower:shall have the right to have
enforcement of this Security Instrument discontiniued al any time prior to the earlier of: (a) 5 days (or such otherpefiod'ns
applicable }aw may specify for reinstatement) before sale of the Property pursuant to any power of salc coritained it this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all ssens which then would be due under this Security Instrument and the Nole as if no aceeleration had
occurred; (b) cvivs iny default of any other covenants or agreements; (¢} pays all expenses incurred in anforcing this
Security Instrument “including, but not limited to, reasonable attomeys” fees; and (d) takes such ‘action as Lendet may
reasonably reguire’ to assure that the lien of this Secutity Instrument, Lender’s rights in the Properly and Borrower's
obligation to pay the “vins secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Invirument and the obligations: securced hercby shall remain fully effective as if no aceeleration
had occurred. However, thisright to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Chang - of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) m=3 ixe sold one ormbre times without prior nolice to Borrower, A sale may result in a chapge in the entity
(known as the “Loan Servicer”) ti=i colleets monthly payments due under the Note and this Securily Tnstrament. There
also may be one or more changes of *he Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writer; mutice of the change in accordance with paragraph 14 above and applicable law.
The hotice will state the natc and addirss of th: new Loan Servicer and the address to which payments should be made.
The notice will also contain any ather inforr:atipn required by applicable law.

20. Hazardous Substances. Borrowe: shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Tsotrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Envitonmentd aw. The preceding two sentences shall not apply to the presence, use,
or stotage on the Property of small quantitics of ez eidous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Projerty.

Borrower shall promptly give Lender wrilten notice i any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private ity [nvolving the Property und any Hazardous Substance or
Environmental Law of which Borrower has actual knowicdc: If Borrower lecams, or is notified by any governmenial or
regulatory authority, that any removal or other remediatiorn of any Hazardous Substance affccting tho -Proparty . is
neccessary, Borrower shall prompltly take all necessary remedial aclions in accordance with Environmental Law,

Asused in this paragraph 20, *Hazardous Substances” are {nzse substances defined as toxic or hazardous subsiances
by Environmental Law and the following substances: gasoline, keioucne, other flammable or toxic petroleum preduocts,
toxic pesticides and herbicides, volatile solvents, miaterials cohiai’iing asbestos or formaldehyde,, and ;radicactive
materials. As used in this paragraph 20, “Environmental Law” means reder=? laws and laws of the jurisdiction where the
Property islocated that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covetiant 7ind agree as follows: e

' cceleration féﬂb#ih&

2i. Acceleration; Remedies. Lender shall give notice to Boricwoer prior to. accel
Borrower’s breach of any covenant or agreement in this Security Inst=up.=nf (but not prior to acceleratio]
under parsgraph 17 unless applicable law provides otherwise). The notice sbill specify: (a) the’_défqu!t; ‘(b) thel
action Fegnired to cure the default; (c) a date, not less than 30 dayé fioni tae date the notice 'is ‘given tdl
Borrower, by which the defauli must be cured; and (d) that failui-'g- to core the tefault on or before the dﬁt&:\’

e TN PR

‘ )
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specified in the notice ma; ment, forcelosure by judicial
proceeding and sale of the E{IA :Pl to reinstate after aceeleration
and the right to assert int in, X0 or other defense of Borrower to

acceleration and foreclosure. If the default is not cared on or before the date speaﬁed in the notice, Lender, at its option,

may require immediate payment in full of ail sums secured by this Security Instrument without further demand and may
foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but nol limited to, reasonablc attorneys® fees and costs of.

title evidence.
22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrowet waives all rfight of homestead exemption in the Property.

24, Riders to this Security Instrument. If onc or more riders arc executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such tider shall be incorpotated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily
Instrument. [Check applicable hox(es)] .

[_X] Adjustable Rate Rider Condominium Rider @ 1-4 Pamily Rider

| eed Graduated Pavmcnt Rider - ' Planned Unitl Development Rider Biweckly Payment Rider
L Balloon Rider Rate Improvement Rider Second Home Rider

L] v.A. Ride: o Other(s) {specify]

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any tidet(s) rxes ated by Borrower and tccordcd ith it.
Witnesses:

(Seal)
" RUSSELL CARR -Borrower

. .
X Lo
é{&g P [Dgﬁézz { iﬂ}ﬁ (Scal)
) CORINNE CARR . ~Borrower
(Lal) (Seal)
-Bonower -Borrower
STATE OF ILLINOIS, Ok County sa:
i, -9/ Zéoﬁw R R A Q , 8 Noteiv Public in and for said countly and state do hereby

ettify that . RUSSELL CARR AND connm]: CAR.R
iye HUSBAND AND WIFE

™
N . personaliy kneisn to me (o be the same person(s) whose

iame(s) subscribed to the foregoing instrument, appeared before me this da in person, and acknowledged that
2/ signed and dclivered the said instnunent as 2 Hees free andoviiuniary act, for the uses and purposes
the

in set forth.
Given under my Mﬂﬁmﬁlﬁnﬂ;&m\\\\zyrn ___dayof ABRRL "/ , 1995

. . ‘ }  “OFFICIAL SEAL” gc Z E S ) 7 :> ’

My Commission Expges:  Bernadette Gavin 5% At

] Public, State of Hinois X Notary Publlc

ion Expiup S/ W8 MONDRIESER
h \)\m}zﬁo};"ﬁ555555553‘5335\3\\‘»‘h"\ Form 3014 9780
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index -RateCaps) © ~ - 8621864

THIS ADJUSTABLE RATE RIDER is made this 287TH “dayof APRIL- "t

1995 ,and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of
Trustor Sccunty Deed (the "Security Instrument”) of the samie date gwen by the undemgned (the "Borrowcr")
to secure Borrower's Adjustabie Rate Note (thc "Notu") to ‘

NBD MCRTGAGE CCMPANY -
(the "Lcndcr“) of thc same date and coveting Ihc propetiy dwcnbcd inthe Secunly Instmmem and locatcd al:

1906 B ROBINHOOD LMTE, ARLINGTON HRIGHTS, IL 60004

(Propery Addros

THE NG Tc CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEHEST
RAYE AN THE MONTHLY PAYMENT, THE NOTE LiMITS THE AMOUNT THE
BORROWER'S 'NTEREST RATE CAN CHANGE AT ANY ONE T'IME AND THE
MAXIMUM RAE THE BORROWER MUST PAY, o Caa

ADDITIONAL COVEY M 8. In addmon to the covenants and agfecments madc m thc Secumty
Instrument, Borrowcr and Lender fizainor covenant and agree as follows:

A. INTERESTRATE AND MONT 9L Y PAYMENT CHANGES L
The Note provides for an initial intercotriwof — 6.6430 %. The Note provides for
changes inthe interest rate and the monthly payments, as follows: R

4, INTERESTRATE ANDMONTHLY PAYMI:NT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of MAY ~, 1996 ,and on
that day every 12th month thereafter. Each date on which my inferest ratc could changt. is called a “éhangc

Date.”

(B) The Index .
Beginning with the first Change Date, my interest rate will be bw'j on an Indcx ’[’hd ”Index*" is the

weekly average yield on United States Treasury securitics adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure available os of Lhc date 45 days before
each Change Date is cailed the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new inc ex 1 /lueh is basod upon
comparablc information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-QUARTERS percentage point(s) ( 2.750 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentag < point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amou.nt will be my :

new interest rate until the next Change Date. . : 9%
MULTISTATE ADJUSTABLE RATE RIDER-ARM B-2 -Single Family- Fannie Maa/Freddie Mac Uniform instrumaent ;Z' a é !
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
(he unpaid prinicipal that Lam éxpected to owe et the Change Date infull'on the Maturity Date st my new interest
rate in substantially equal payments, The result of - this caleulation will be the new amount of my monthly

paymenl.

(D) Limits on Interest Rate Changes '

Theinterest rate ] am requited to pay at the first Change Date will notbe greater th 8.663 %
orlessthan 4.643 . . %. Thereafler, my interest rate will never be increased or decreased on
any single Change Date by more than two pereentage points (2.0%) from the rate of interest I have been paying
for the preceding twelve months, My interest raie will never be greater then 12,643 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Chur:Fc Date. ] will puy the amount of my new monthly
payment beginning on the first monthly payment date after the Change Dato until the amount of my monthly
payment changes again, T

{(F) Notice of hanfes

The Mote Holder will deliver or mail to me s notice of any changes inmy interes! rate and the amount of my
monthly payment before the effective date of any change. The nofice will include information required by law
fo be giveryme and also the title and telephone number of a person who will answer any question I may have

regarding thencvee. ‘ o .
BMSFEI; OLTHEPROPERTY OR A BENEFICIALINTERESTIN BORROWER
Uniform Covenant |7 ofthe Security Instrument is amended {o read as follows: 3

Transfer of the ¥roparty or a Beneficial Interest ini Borrower, If all or any part of the Property or any
interest in it is sold or trap=ferred (or if a beneficial interest in Borrower is sold ot transferred and Borrower is
not & naturel person): withou! Lynder’s prior written consent, Lender may, at its option, requite immediate
Eiymcnt in full of all sums seciirra by this Security Instrument. However, this option shall nol be excrcised by

nder if excrcise is prohibited by fudezal law as of the date of this Security Insirument. Lender also shall not
excrcise this option if: (a} Borrower canses to be submitted to Lender informatior. requited by Lender to
evaluate the intended Sransferce as if a ey, loah were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be iripaired by the loan assumption and that the risk of a breach of
any covenant oragreement in this Security Incy uinentisacceptable to Lender.

To the extent permitted by applicable law, Leiider may charge a reasonable fec as a condition to Lender’s
cansent to the loan assumption. Lender may. also isawre the transfetee to sign an assumption ngreement that is
acceplable (o Lender and that obligates the transferee to keep all the promiscs and a&mmcnls made in the Note
and In this Sccurity Instrument. Borrower will contiraeio be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate pagr'.cr,l in full, Lender shall give Borrower notice of
accoleration, The notice shull provide a pertod of not less thar 23 davs from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Sccunity Instrument. f Bortower fails 1o pay
these sums prior todhe expiration of this period, Lender may invokeary remedies permitied by this Security
Instrument withoutfurther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agtees 1o the terms ‘and covenants contained in this

Adjuslable Rate Rider.
— M él/\. - (Scal)
CARR ,

RUSSELL -Borrower
! : .

— (Scal)

~Borewer

3
Ky o
=) _
o CORINNE CARR
c:q .
a

(Scal)

+Barrowoer

(Scal)

~Borrower

@D, 8228 1o Page 2012 Form 3111 3/86




