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FIRST NATIONAL MORTGAGE

CORPORATICH
1 6 443 SUMMIT AVENUE, SUITE 301

DAKBROOX TERRACE, ILLINOIS 60181
5 {Space Above This Line For Recording Daia)

FHA Case No.

=505315 .
selt'brYuiots MORTGAGE 131:7865670-729

THIS MORTGAGE ("Security Insrument”) is given o8 yaroh 13, 1995 . The Mortgagor is
GERARDO MUNOZ, ABIGAIL MUNOZ, 4115 WIFE and DANIEL MUNOZ, A BACHELOR

("Borrower"). This Security Instrument is given to

FIRST NATIONAL HORTGAGE CORPORATION

:"il':::ls:si:rgunizcd and existing under the laws of fu STATE OF ILLINOIS  and whose
) 1 S 443 SUMMIT AVENUE, SUITE 301, DAKBROCK TERRACE, ILLINOLIS 60181 '
("Lends: 'y, Borrower owes Lender the principal sum of

One hundred seven thousand nine hundred twenty-four and nfD/lOO ------- Tt
Collurs (U.S. §  107,924.00 ).

monthly paymexs, with the full debu, if not paid earlier, due and payable on April &, 2025 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the New s with interest, and all renewals,

extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agicerin:s under ihls Sacuril;'r.'....‘f =
lnslnfment and the Note. For this purpose, Borrower does hereby morigage, grant andl convey <o iender the followi
described property located in CUOK County, lllino‘ﬁ

LOT 17 IN BLOCK 2 IN H. 0. STONE AND COMPANY’ EONT CLﬁgEﬁggQéTION

BEING A RESUBDIVISION OF BLOCKS 1, 4, 5 AND ¥ IN W. L. :
3 fuE SOUTH WEST 174 OF SECTION 30,

SUBDIVISION OF THE EAST 30 ACRES
TOWUNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

ich
hich has the address of 2516 NORTH OAK PARK AVENUE, CHICAGO
llincis 60635 (Zip Code) ("Property Address™);
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TOGETHER WITHQ[J Ni@/&ﬂlts rIvGI!Afk er@ @l pm¥ny. and all eascments, rights,
1 stock and all fixtures now or hercafter a

appurtenances, rents, royaities, mineral, oil and gas rights and profits, water righis an

part of the property. All replacements and additions shall also be covered by this Security Instrument. Ail of the foregoing is

referred to in this Security Instrument as the “'Property.’” -
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title to the Property against ali claims and demands, subject to any encumbrances of record.

1. Payment oi Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Mote and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Otheir Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set fortit in the Note and any Jaie charges, an installment of any (u) taxes and special
assessments levied or to be levied against the Property, () leaschold paymenis or ground remts on the Property, and (c

premiums for insurance required by paragraph 4. :

Each monthly instaifment for items (a), (b}, and {c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient 1o maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within a period ending onc month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and () before they become

delinquent.

If at any time ¢ total of the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such ilers payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments reguized to pay such items when due, and if payments on the Note are current, then Lender shall either
refund the excess over sue.sixth of the estimated payments or credit the cxcess over one-sixth of the estimated payments to
subsaquent payments by Bortover, at the option of Borrower, If the 1otal of the payments made by Borrower for jlem (a), (b),
or (¢) is insufficient to pay th< it”m when due, then Borrower shall pay to Lender any amount necessary to make up the

deficiency on or before the date the i(em becomes due.

As used in this Security Instrumen?, ‘‘*Secretary’” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lenlder must pay a morigage insurance premium to the Secretary (or any year in which such
premium would have been required if the/Lender still held the Security Instrument), each monthly payment shail also include
cither: {i) an installment of the annual mortgige insurance premium to be paid by Lender to the Secretary, or (ii) & monthly
charge instead of a mortgage insurance premiam if this Security Instrument is held by the Secretary. Each monthly installmenit
of the mortgage insurance premium shall be in a: ariount sufficient to accumulate the Full annual martgage insurance premium
with Lender one month prior to the date the full anpaal mortgage insurance premium is due to the Secretary, or if this Security
Instrument is held bv e Secretary, each monthly chicips shall be in an amount cqual (o one-twelfth of one-half percent of the

outstandir~ C.iacipal balance due un the Note.

1f Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments Tor'nzms (a), (b), and (c) and any mortgage insurance premivm
installment that Lender has not become obligated 1o pay to the Usteriary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property . its acquisition by Lender, Borrower's account shall be

credited with any balance remaining for all instaliments for items (a), {0} and (c).
3. Applicatiza of Payments. All payments under paragraphs 1 and 2/shall be applied by Lender as follows:

First, 1o the mortgage insurance premium 10 be paid by Lender to the Secretavy.or to the monthly charge by the Secretary

instead of the monthly morigage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground rent:, wid fire, flood and other hazard insurance

premiums, as required;
Third, to interest due under the Note;
Fourth, to amertization of the principal of the Noic;

Fifth, to late charges due under the Note.
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4. Fire, Flood and (M M‘@_‘F;EJ@+ Aiwn‘] all 1P1¥n the Property, whether now in
erceted, agai haZards, altics, rit nctes, ihcludifig fire, for which Lender requires

existence or subsequently
insurance. This insurnnce shall be maintained in ihe amounts and for the periods that Lender requires. Borrower shall also

insure all improvemenis on the Property, whetiicr now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly 10 Lender, instesd of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at jts option, either (a) to the reduction of the indebtedness under the NMote and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3. and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any sapplication of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such paymenis. Any excess insurance proceeds
over an amouni required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the

entity legally entitled thetreto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness. 2! right, title and interest of Borrower in aid to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borroasr shall occupy, establish, anc use the Property as Borrower's principal residence within sixty days after
the execution of tiiv. Sacurity Instrument and shall continue to occupy the Property as Borrewer’s principal residence for at least
one year afier the dat~ of occupancy, unless the Secretary determines ihis requirement will cause undue hardship for Borrower,
or unless extenualing ciicumstances exist which are beyond Berrower's control. Borrower shall notify Lender of any
extenuating circumstances ~sprrower shall not commil waste or destroy, damage or substantially change the Property or atlow
the Property to deteriorue. /crasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in acfrult. Lender may take reasonable action to protlect and preserve such vacant or abandoned
Property. Borrower shall alsa b2 ip'default if Borrower, during the Joan application process, gave materially false or inaccurate
information or staiements to Lende’ (nr failed to provide Lender with any malterial information) in connection with the loan
evidenced by the Note, including; out not limited 1o, representations concemning Borrower’s occupancy of the Property as a
principal residence. If this Security Inftrument is on a ieasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title (o the Propetiy, «he leaschold and fee title shall not be merged unless Lender agrees 1o the merger in

writing.

6. Charges to Borrower and Protection o7 Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are-riincluded in paragraph 2. Borrower shall pay these obligations on time
directly te the entity which is owed the payment. If (2ilurs (o pay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Leader receipts evidencing these payments.

If Borrower fails 1o make these payments or the payme 1ts required by paragraph 2, or fails to perform any other covenants
and agreemenis contained in this Security Instrument, or there i7" a 'egal procecding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condeia:a’ion or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Propert ~ast Lender’s rights in the Property, including payment of

taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become-an addiional debt of Borrower and be secured by
this Security Instrument. These amounts shali bear interest from the date of dis’urcement, at the Note rate, and at the opiion of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place r« cundemnation, arc hereby assigned and
shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains W paid under the Note and this Seeurity
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the (Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then.‘o prepayment of principal. Any
application of the proceeds tc iie principal shall not exiend or postpone the due date of the monthly payments, which are
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referred to in paragraph 2, U‘N @IE;I;SI‘@JAL%Y G@.R ¥ an amount required 10 pay all
ecurity Instrument shall be paid to the entity legally entitled thereto.

outstanding indebiedness under the Note and this

8. Fees. Lender may cotlect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defauits,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or ‘
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Insirument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if: )
(i} All or part of the Property, or a beneficial interest in a {rust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with the

requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not reguire st.ch payments, Lender does not waive ils rights with respect to subsequent events.

{d) Regniations ¢ FIUD Secrctary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case or payment defaults to require immediate payment in full and foreclose if noi paid. This Security
Instrument does not authrize acceleraiion or foreclosure if not permitted by regulations of the Secretary.

{e)}) Mortgage Not Insured. Porrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the Mational Housing Act within 60 days from the date hereof, Lender may, at its option
and notwithstanding anything i purrgraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any_authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Intrument and ihe Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the forecoing, this option may not be exercised by Lender when the unavailability
of insurance is solety due to Lender’s failuire ~o remit a mortgage insurance premium to the Secretary.

10. Reinstaterent. Borrower has a right to be weiustated if Lender has required immediate payment in fall because of
Borrower's failure 1o pay an amount due under the Note or this Security Instrumeni. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, 3orrower shail tender in a lump sum all amounts required to
bring Borrower’s account current including, to the extent .=y -re obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fzes and expenses properly associated with the foreclosure
procecding. Upon reinstatement by Borrower, this Security Instrumcntand the obligations that it secures shall remain in effect
as if Lender had not required immediate payment in futl. However, Lcpae; is not required 1o permit reinstatemem if: (i) Lender
has accepted reinstatement after the commencement of foreclosure prosesdings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinsiatement will preclude foreciosure on different grounds in the
future, or (iif) reinstatement will adversely affect the priority of the lien criated by this Security Instrument.

11. Borrower Not Released; Forbearasice By Lender Not a Waiver, Exterzior, of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to 7.y successor in interest of Borrower shatl
not operate 1o release the liability of the original Borrower or Borrower’s successor Liv i7.c12st. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for paymwoni or otherwise modify amortization
of the sums secured by this Security Instrument by recason of any demand made by the ciiginal Borrower or Borrower'’s
successors in interest. Any forbearance by Lender in cxercising any right or remedy shall ol be a waiver of or preclude the

exercise of any right or remedy.

%%HLI (9408} Fage 4 of 6 Inizinta: 535_4142
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12. Successors and i N E;F;j @Mkﬁy;‘Co—¥wcnams and agreements of this
i Yoeletit the succels ass of der=and Borrdwer, subject to the provisions of

Security Instrument shall b
paragraph @.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mertgage, grant and convev thai
Borrower’s interest in the Property under ihe terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agrec to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Natices. Any notice 1o Borrower provided for in this Security Instrument shall be given by dolivering it or by mailing
it by first class mai! unless applicable law requires use of another methed. The notlce shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's aridress stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for in this Sceurity
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Seccurity Instrument shall be governed by federal law and the ftaw of the
jurisdiction in which the Propeity is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with appiicable law, such ceaflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared

to be severable.
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.
16. Assigmiaen? of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the

Property. Borrower zutharizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rers 1> Lender or Lender’s «gents. However, prior to Lender's notice to Borrower of Borrower's breach of

any covenant or agreemen’ ir, the Scourity Instrument, Borrower shall collect and receive all rents and revenues of the Property

as trustee for the benefit ¢ Londer and Borrower. This assignment of rents constitutes an absolute assignment and nol an
assignment for additional secunivianly.
If Lender gives notice of brearn 2o Borrower: (a) all rents received by Rorrower shall be held by Borrower as trustee for

benefit of Lender only, to be applied 10 the sums sccured by the Security Instrument; (b} Lender shall be cntitled to collect and
receive all of the rents of the Property: 2a9-/¢) each tenant of the Property shall pav all rents due and unpaid to Lender or

Lender’s agent on Lender’s written demany’ to the tenant.
Borrower has not executed any prior ass.znment of the rents and has not and will not perform any act that would prevent
Lender from exercicing its rights under this parag/ap) 16.

Lender shall not be required to enter upon, take coraol of or maintain the Property before or after giving notice of breach
to Borrower., However, Lender or a judicially appointed receiver may do so ai any time therc is a breach. Any application of
rents shall not cure or waive any default or invalidate any Other right or remedy of Lender. This assignment of rents of the
Property shall terminzate when the debt secured by the Securiiv Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covensni and agree as follows:

17. Foreclosure Procedure. If Lender reguires immediate paymn_ in full under paragraph 9, Lender may foreclose
this Security Instr=iwent by judiciai proceeding. Lender shall be eatitlked to collect all expenses incurred in pursuing the
remedi=s provided in this paragraph 17, including, but not limite2 1o, reasonable attorneys® fees and costs of title

evidence.
18. Release. Upon payment of all sums secured by this Security Instrument,” lioniler shall release this Securily Instrument
without charge to Borrower, Borrower shali pay any recordation costs.

19. Waiver of Henestead. Borrower waives all right of homestead exemption in the Property,
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20. Riders to this Secu sty Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenazs of each such rider shall be incorporated into and shall amznd and supplement the covenants
and agreements of this Sccurity Insirument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es))
[ Condominium Rider [ Graduated Payment Rider !@ Other [Specify)
Planned Unit Developmem Rider I-.J Growing EQUIW Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses: - |
e 7 KL Vororely MU T2 s
GERARDO MunNL? -Borrower

_A_é%g@'j ez (Seal)
,-—5 -Borrower

ABIGAIL HUNOZ

(Seal) z.flcm.u WMydp=2 o _(Seal)

-Borrower DANTEL MUNOZ -Borrower
STATE OF ILLINOIS, . CO0K County ss:
1, 744 , a Notary Pubtic in and for said county and state do hereby certify
thal 5 RARDO MUNOZ, ABIGAIL MUNOZ, HIS WIFE and OANIEL MUNOZ, A BACHELOR

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he v
signed and delivered the said instrumentas  yue IR free and voluntary act, for the uses and purposeE therein'set forth,
Given under my hand and official seal, this 13th day of March ' 1995

My Commission Expires: “7- 7-8¢,

r -3
RECORD AND RETURN T0: NOa) Pl e G
FIRST NATIONAL MORTGAGE CORPORATION EDWARD F. HAYES
1 & 443 SUMMIT AVENUE, SUITE 301 NOTARY PURLIC STATE OF NLNOIS
P ARG TERRACE,, ILLINOIS 42161 Paa 6 of 6 MY COMMISSION EXPRES 7-7-96
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L.OAN # 3005315
FHA Case No. _1

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 13th day of

March . 1995 ~and is incorporated into and shail be deemed to amend and supplemeit

the Mortgage. Deed of Trust or Security Deed (**Security Instrument™) of the same date given by the undersigned
{*'Bormwer"’; to secure Borrower's Noie {"Note'™) 1o

FIRST NATIONAL MORTGAGE CORPORATION
(the **Lenser™) of the sume date and covering the property described in the Security Instrument and Jocated at:

2516 NORTH ORK PARK AVENUE, CHICAGO, ILLINQIS 60635

[Fropenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BCRROWER MUST PAY.

ADDITIONAL COVENANTS, In aldiien to the covenants snd agreements made in the Security
Instrument, Borrower and Lender further covenan and anree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chenge Date

The interest rate may change on the first day of Jyuly . 1994 , and on that day
‘ of each succeeding year, "Change Date” means each date on whicl the interest rate could change.
| (B) The Index

Beginning with the first Change Date, the interest rate will be based-on sa Index, "Index” means the weekly
averuge yicld on United Stotes Treasury Sceurities adjusted to 2 constant mutuisty. of one year, ay made available
by the Federal Reserve Board, "Current Index” means the most recent Index (1p17s-availuble 30 days helore the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretaiy. As used in this Rider, "Secretary means the Secretivy ofHousing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Beforc each Change Date, Lender will caleuiate @ new interest rate by adding & margin of

Two and three quarters percentage poini(s) { 2.750 %) tothe
Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the

limits stated i paragraph (D) of this Rider. this rounded amount will be the new interest rate until the next
Chzige Date.

(D} Limits on Interest Rate Changes

The imerest rate will never increase or decrease by more than onc percentage point (1.0%) on any single
Change Date. The interest rate wilt never be more than five percentage points (5.0%) higher or lower than the
initial inferest rate.

FHA Muitistote ARM Rider - 2/91

@ﬁssmmm.oz YMP MORTOAGE FORMS - (B00I521.7291 Q Prinindt on Rvcyclod Papar
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